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SIRS: Pursuant to the provisions of Section 17(a) of the Federal
Deposit Insurance Act, the Federal Deposit Insurance Corporation
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separately submitted earlier in the year, is included in this volume.
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H. E. Coox, Chairman
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SUMMARY

At the end of 1955 nearly 95 percent of the banks of deposit in the
United States were insured by the Federal Deposit Insurance Corporation.
The accounts in these banks numbered approximately 130 million, and
about 98 percent of these were within the insurance limit of $10,000.
The amount of deposits insured was estimated at $116 billion, or about
55 percent of total deposits in the insured banks. (P. 3).

During 1955 the Corporation brought charges against seven banks for
continuing to engage in unsafe or unsound practices or violations of law.
During the year disbursements by the Corporation to protect depositors
were made in five banks, bringing to 429 the total number of banks in
which such disbursements have been made since the beginning of the
Corporation’s operations in 1934. (Pp. 5 and 9).

The deposit insurance fund, or assets of the Corporation in excess of
its liabilities, amounted at the end of the year to $1,640 million. This
was equal to 0.77 percent of the total deposits of insured banks, or 1.41
percent of insured deposits. (P. 16).

Assets of all operating banks increased during 1955 by 4.5 percent and
deposits by 4.4 percent. These percentage increases were slightly smaller
than in the previous year, but were a little larger than the average annual
increases since 1946. As in other years, there was a large variation in
the change in holdings of different types of assets, some types increasing
much more rapidly than total assets, and other types less rapidly or
declining. (Pp. 27-31).

The total income of insured commercial banks was about 3 percent
larger, and that of mutual savings banks about 5 percent larger, than
in the previous year. As in other years, income from loans and securities
constituted about four-fifths of the current income of insured com-
mercial banks, and their current operating expenses were about two-
thirds of current operating earnings. Net profits of the insured commercial
banks, after income taxes, were nearly 8 percent of the banks’ total
capital accounts. About half of the net profits were used for dividends
to stockholders. (Pp. 35, 37, 43).

Reports from insured banks for September 21, 1955, show that all size
groups of banks have about the same percentage of their accounts fully
protected by insurance, but the small banks have a substantially larger
percentage of their deposits insured than do the large banks. There is
considerable range in the percentages of deposits in various types of
accounts that are insured, with a coverage of more than 90 percent for
savings and time deposits, but less than half for all other types of ac-
counts. (Pp. 49, 64-65).

xix
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OPERATIONS OF THE CORPORATION
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Deposit Insurance COVERAGE

Participation of bauks in Federal deposit insurance. At the end
of 1955, 13,457 banks, or nearly 95 percent of the banks of deposit in
the United States, were insured by the Federal Deposit Insurance
Corporation. This percentage was slightly higher than at the end of 1954.

In 36 States and the District of Columbia 95 percent or more of the
banks of deposit were insured; and in 12 of these States and the District
of Columbia all such banks were insured. The percentages of banks of
deposit in each State insured by the Corporation are shown in Chart A.

Chart A. PerRceNTAGE oF BaNks or DEposIT IN EacH STATE
Waice Were Insurep, DeEcEMBER 31, 1955

] Lass than 75%
@ 75% but tess thae 95%
W22 o5 var tess ham 100%
100%

CONTINENTAL UNITED STATES AVERAGE 047 %

Accounts and deposits of insured banks. Accounts in insured
banks numbered approximately 130 million at the end of 1955. About
98 percent of these accounts were within the insurance limit of $10,000.
Although Federal deposit insurance applies to individual depositors
rather than to accounts, it is believed that the percentage of depositors
fully protected was substantially the same.

Deposits in insured banks totaled $212 billion on December 31, 1955.
Despite the fact that 98 percent of the accounts were fully protected,
there were substantial uninsured balances in the relatively few large
accounts. As a result, insured deposits at the end of 1955 were estimated
at $116 billion, or about 55 percent of total deposits.

3
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4 FEDERAL DEPOSIT INSURANCE CORPORATION

SUPERVISORY ACTIVITIES

Bank examinations. A vital part of the Corporation’s activities in
protecting depositors is the examination of insured banks. During 1955
the Corporation’s examiners made 6,896 examinations, most of them
of insured banks not members of the Federal Reserve System. Other
insured banks were examined by examiners representing the Comptroller
of the Currency or the Federal Reserve banks. The reports of these
examinations, with those of the Corporation’s examiners, were reviewed
by the Washington staff of the Corporation.

It is the policy of the Corporation to make an annual examination
of each insured bank not a member of the Federal Reserve System.
More frequent examinations are made where special problems or un-
sound conditions exist; and occasionally the Corporation examines an
insured bank normally examined by another Federal supervisory agency.
Along with these examinations, the Corporation conducts investigations
of proposed new banks or branches; this phase of activity increased
appreciably in 1955. The extent and types of activity of the Division
of Examination in 1954 and 1955 are indicated in Table 1.

Table 1. BANK IIXAMINATION ACTIVITIES OF THE
FEDERAL DEPOsIT INSURANCE CORPORATION IN 1954 aAND 1955

Number
Examination Activity
1955 1954

Bank examinations—-total........ 6,896 6,839

Regular examinations of insured ba not members of Federal Reserve|
54173  + SO 6,636 6,630
Special examinations. . . . .. ... e e 222 168
Entrance examinations of operating noninsured banks. ... ............ 38 41
Investigations—total. .. ....... . ... ... .. it i e 4190 274
New bank investigations. . ......ciut ittt i ainan.s 234 143
New branch investigations. ... ...t it iin e 176 131
Review of reports of examination of insured banks—total.......... 13,520 14,897
National banKks. . .. ... it i i s it e i e 4,862 5,665
State banks members of Federal Reserve System .. ................... 1,901 2,131
State banks not members of Federal Reserve System . ................ 6,757 7,101

Citations for unsafe and unsound banking practices and viola-
tions of law. When examination of a bank reveals unsafe or unsound
banking practices or a violation of law or regulations, the examiner
confers with the officials of the bank and its board of directors. The
necessary corrections are usually forthcoming. However, where such
practices or violations persist, the Corporation has a legal duty imposed
upon it by Section 8(a) of the Federal Deposit Insurance Act to institute
proceedings for the involuntary termination of the insured status of
such bank. Proceedings are initiated only after every effort has been
made through cooperation with the bank to obtain the observance of

.org/
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SUPERVISORY ACTIVITIES 5

sound and lawful procedures; for the primary purpose of such proceedings
is to secure discontinuance of the unsound and unlawful practices.

The charges brought against seven banks cited in 1955 are sum-
marized in Table 2. The charges cannot be completely categorized; for
a practice specified in one case may in another case have been unspecified
although implicit in a broader charge.

Table 2. UnsaArE orR UNsoUND BANEKING PRACTICES AND VIOLATIONS OF
Law CHARGED AGAINST SEVEN Danks BY THE CorroraTION DurING 1955

7
Number

Type of practice or violation of banks Case identification letters
charged

Caplital:
Impaired capitalorsurplus........................
Inadequate capital structure. ......................

Loans and investments:
Carrying of adversely classified assets approximating
total book capital account. ......................
Concentration of bank’s funds in large lines of credit
toasingleborrower. .. .......... ... iieiaannn.
Concentration of loans in a line of credit adversely
classified by examiners. ............... ...
Continued carrying of large volume of overdue loans. .
Excessive amount of criticized assets. .. ............
Excessive volume of loans in relation to total assets. .
Granting of credit in form of an overdraft...........
Imprl?vident loans or loans involving undue credit
FISKE. . i
Lax and hazardous credit and collection policies.. .
Loans to borrowers whose loans have previously been
adversely classified........... .. ... .. ...
Loans to financially involved borrowers ............

-9
-
(SR R R ”

(A=

W R R OUS W
oo
s

)
vy oo
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Management:
Dissipation of capital by unwarranted dividends. . ...
Failure to maintain proper bank records............
Failure of Board of Directors to establish compre-
hensive loan policies or to employ capable credit
executive in conformance with recommendations
of supervisory authorities. . .. ................ ... 1 b
Failure to comply with corrective recommendations
of supervisory authorities and their respective
eXAMINeTS. . ... ..ttt ittt
Failure to maintain adequate credit files and support-
ing ingtrumentson loans. . . .. ...................
Irresponsible, self-serving or hazardous management . .
Operation of bank while shortages existed. . .........
Unwarranted annual! salary and bonus payments to
former president and controlling stockholder.......
Unwarranted use of bank’s credit facilities by officers
and directors. . ... .coviiiiin it

b
o

~
}-J
o
[
o
-
]

[ Y
Do

o

o
0.

®© o

Violations of law:
Change of location of main office without consent of
the Corporation. ..............ciiiiiinunennnnn. 1 g
Extension of credit to directors, officers and employees|
through medium of cash items held to prevent
overdraft8. ... ... ... .. ..
Failure to maintain legally required reserves.........
IMegalloans. . . .. ... ... . . i ittt iaiiannn.
Official deposit insurance signs not properly displayed
Operation of bank without a legally constituted board
Of dIreCtors. ..\ vvi ettt et |
Violations of other specific State laws............... '

g

B e GO
»
o
o

The disposition or status of all cases in which banks have been charged
with unsafe and unsound banking practices or violations of law or regula-
tions 1s shown in Table 3.
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6 FEDERAL DEPOSIT INSURANCE CORPORATION

Table 3. ActioNs To TERMINATE INSURED StaTUs OF BAnks CHARGED
wiTHE UNSAFE OR UNsounNp BANKING PRACTICES OR VIOLATIONS
oF LAw or REGULATIONS, 1936-1955

Pending Started

Disposition or status 1936-1955! Jan. 1, during
1955 1955

Total banks against which action was taken . ........... 170 12 7

Cagesclosed...........0oviuiivvennnrerriniienanianeeans 161 9 1

Correctionsmade., . ........iiiiriie it 50 7 1

Banks absorbed or succeeded by other banks.............. L3 R

With financial aid of the Corporation. .. ........ ..., 62 i

Without financial aid of the Corporation.................. L2 T P
Banks suspended prior to setting date of termination of

insured status by Corporation....................... 82 |
Insured status terminated, or date for such termination

set by Corporation, for failure to make corrections, . . .. 12 -2 PO

Banks suspended prior lo or on date of termination of insured

27027 9 [2 [
Banks continued in operaliond. .. ... ... o iiiiiiian. E 2 I
Cases not closed December 31, 1955. . ................... 9 3 6
Correction period not expired........... ..ot 5 1 4
Action deferred pending analysis of examination........... 2 1 1
Date set for termination of insured status. . ............... 2 1 1

1 No action to terminate the insured status of any bank was taken before 1936. In 5 cases where
initial action was replaced by action based upon additional charges, only the latter action is included.
2 One of these suspended 4 months after its insured status was terminated.

A bank which has been formally charged with unsafe and unsound
practices is afforded a period of time, as prescribed by law, in which to
discontinue such practices and make necessary corrections. At the end
of this correction period the bank is reexamined. If it is determined
that unsafe and unsound practices still persist, the Board of Directors
of the Corporation sets the time and place for a hearing, at which the
bank is afforded opportunity to show cause why its insured status should
not be terminated. At such hearings the bank may present any pertinent
evidence, which is then carefully considered by the Board in reaching
its decision. During 1955, five such hearings were held, in each of which
the charges against the bank were sustained.

As of January 1, 1955, there were pending 12 involuntary termination
proceedings; during the year seven additional proceedings were instituted.
Of these 19 cases, seven were dismissed during the year when the banks
involved made the required changes or corrections, and in one other
case corrections made after the hearing resulted in dismissal of the pro-
ceedings by the Board. In two cases in which it was necessary to order
hearings, the banks suspended on the effective date for termination of
their insured status when the State supervisory authority placed them
in receivership. In the other two cases in which hearings were ordered,
the Board had ordered termination of insured status effective March 1,
1956, but at the end of 1955 it appeared that the banks would make the
necessary corrections before the effective date for termination of their
insured status. There remained seven other cases pending at the end
of 1955.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



SUPERVISORY ACTIVITIES 7

Admission to insured status. Banks that become members of
the Federal Reserve System are insured without application to the
Corporation. National banks located outside the 48 States and the District
of Columbia which are not members of the Federal Reserve System may
become insured upon application by the bank and certification by the
Comptroller of the Currency. Other banks of deposit may apply to the
Board of Directors of the Corporation for admission to insurance. In
the case of a new bank, the Board acts upon an application for admission
to insurance only after the bank has obtained a charter, or a commitment
for one, from the appropriate State banking authority.

During 1955 the Board acted upon 148 applications for admission
to insurance; 117 applications were from new banks and 31 from operating
banks. Except for 14 applications, all from new banks, all were approved
for admission to insurance.

Of the 103 new banks approved for admission to insurance, there were
12 each in Florida and Texas, 10 in Illinois, and 5 or more in lowa,
Louisiana, Alabama, Georgia and Oregon. Twelve of the 31 operating
banks admitted to insurance were in Kansas.

Table 4. AppLICATIONS ACTED UPON BY THE BOARD OF DIRECTORS OF THE
FEDERAL DEPOsIT INSURANCE CORPORATION DURING 1955

Total Dis-
Type of applieation acted Approved | approved
upon
Allapplications. .. .. .......cciiiiiiirrnniirennennennas 615 576 39
Admission to InsSUrance. . .....iivi ittt i 148 134 14
New banrks. .. ..o ovier it iieiaieranannes 11n 108 14
Operating banks. .. . ... oo it i i 81 F. 25
Continuation of insuranee of banks withdrawing from FRS. ... 2 2
Change in type of business—total. ......................... 25
To engage in frust business. .........cooivii i iiian 21
T'o engage in commercial banking. .. ... ... .. ... ... ... ... A
Assumption of deposit liabilities. . 33
Of another ingured bank. ... .. . 22
Of a noninsured bank........... . 8
Of a financial inslitution notadank. .. .................... 3
Establishment of branches—total.......................... 187 178 9
New branch offices 1501 141 9
New factlity. . ... oot e en i iieinaannn, 1 7 3 P,
Conversion of absorbed bank or financial institulion.......... 27 27 |
Other branches. .. .. ovvue ittt iiiananins 9 [ PN
Change of location of offices—total......................... 168 164 4
Mainoffice8. . ..o it e e 129 125 4
Branches. . .. ..ovuu e e 89 L1 R
Retirement of capital—total . 42 40 2
Heldby RFC............ el 2 2 PPN
Held by others el 40 38 2
Payment of dividend................. .. 3 [ 2 P
Service of persons convicted of breach of trust. .............. Tleveeronennn 7

1 Excludes actions which were changed or rescinded later in the year.
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Other applications from banks. In addition to the applications
for admission to insurance, the Board of Directors acted upon 467 other
applications from banks in 1955. Most of these applications were made
pursuant to provisions of the Federal Deposit Insurance Act or rules
and regulations of the Corporation. A few were for modification of
agreements previously made by the bank with the Corporation. The
various types of applications acted upon by the Board of Directors in
1955 and the Board’s decisions regarding them are presented in Table 4.

Reports from banks. The reports which banks are required to submit
to the Corporation provide information useful both to the banks and to
the supervisory authorities. '

All insured banks were required to submit statements of their assets
and liabilities as of June 30 and December 31, 1955, and statements of
their earnings, expenses, and dividends for the calendar year 1955.
National banks and all banks in the District of Columbia submitted
the reports to the Comptroller of the Currency; State banks belonging
to the Federal Reserve System sent their reports to the respective Federal
Reserve banks; all other insured banks made their reports to the Federal
Deposit Insurance Corporation. Each of the Federal agencies tabulates
and summarizes the data reported to it and makes the results available
to the other agencies.

Supplementing the reports from insured banks, the Corporation, by
inter-agency agreement, gathers and prepares statistics of assets and
liabilities of noninsured banks and trust companies, and provides the
only complete statistical series for assets and liabilities of all operating
banks. Reports relating to noninsured banks as of June 30 and December
31, 1955, were obtained through the assistance of State banking au-
thorities and of officials of unincorporated banks or other banking
institutions not under Federal or State supervision.

In addition to the regular calls, a special request for deposit information
from all insured banks was made by this Corporation on September 21,
1955. This was the first such request since September 19, 1951. Like
that one, its primary purpose was to assist in estimating the contingent
liability of the Corporation in insuring bank deposits.

The data on assets and liabilities, and on earnings and expenses of
banks, are discussed in Part Two of this report, and shown in the sta-
tistical tables of Part Five. Results and analysis of the special request
for deposit information as of September 21, 1955, are presented in Part
Three of this report. Tabulations of the reports of assets and liabilities
of all banks and of insured banks classified by State and class of bank
are published by the Corporation in separate reports.
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Acrion To ProrECT DEPOSITORS IN Falning Banks

Disbursements for protection of depositors in 1955. Notwith-
standing all the measures taken to assure sound banks, some banks
nevertheless experience financial difficulties sufficiently serious to require
disbursements by the Corporation to protect depositors.

During 1955 the Corporation made disbursements to protect depositors
of five insured banks, one each in California, Maine, and Texas, and two
in Idaho. In two of the banks there were serious financial irregularities;
two others were the victims of large defalcations; and one of the banks
discontinued operation because of a deteriorating asset situation resulting
from adverse local economic conditions. The five banks together had
about 18,000 depositors with deposits totaling $12.0 million.

Four of the banks were closed by the appropriate supervisory au-
thority, and the Corporation moved in promptly and began to pay de-
positors the amount of their insured deposits. In all four cases the Corpo-
ration was appointed receiver. In the case of the fifth bank, the deposit
liabilities were assumed by another insured bank, with the Corporation
purchasing those assets of the discontinuing bank which were not ac-
ceptable for transfer to the assuming bank. For these assets the Corpo-
ration paid cash equal to the difference between the bank’s deposit
liabilities and the acceptable assets. Disbursements in the five cases
totaled $6.8 million at the end of 1955.

The assets acquired by the Corporation, as receiver or purchaser, in
the five cases are being liquidated as opportunities arise to minimize
losses without undue disruption of credit conditions in the wvarious
communities. It was expected at the end of 1955 that losses to the Corpo-
ration in the five cases, exclusive of costs incurred in paying claims,
would be slightly in excess of $600,000.

Disbursements for protection of depositors, 1934-1955. From
the beginning of deposit insurance to the end of 1955 the Corporation
disbursed funds to protect depositors of 429 banks. The four banks
placed in receivership in 1955 brought the number of receivership cases
to 249. In the remaining 180 cases, the Corporation made loans to or
purchased assets of the financially distressed banks, thereby facilitating
assumption of their deposits by other insured banks. In all the cases
combined there were over 1.4 million deposit accounts and $571.9 million
of deposits.

In fulfilling its responsibility to depositors in these cases, the Corpo-
ration had disbursed or provided for disbursements of $336.2 million
by the end of 1955; an additional $1.6 million was disbursed to facilitate
termination of liquidations. Except for certain administrative expenses
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10 FEDERAL DEPOSIT INSURANCE CORPORATION

totaling $1.0 million, all disbursements by the Corporation are subjeet
to recovery from the proceeds of liquidation, insofar as this is possible.
The different types of disbursements and related data concerning re-
coveries and losses by the Corporation are presented in Table 5.

Table 5. ANALYSIS OF DISBURSEMENTS AND RECOVERIES OF THE FEDERAL
Derosit INSURANCE CORPORATION IN TRANSACTIONS FOR PROTECTION OF
DEPOSITORS AND TO FACILITATE TERMINATION OF LIQUuIDATIONS, 1934-1955

(In thousands)

Transactions for protection of depositors
. Trans-
Disbursements potentially actions to
recoverable facilitate
Item Total Disburse- termi-
. . ments nation of
Deposit | Receiver~ not re- liquida-
Total [assumption ship coverable tions
(429 cases cases
banks) (180 (249
banks) banks)

Disbursements. . $337,737 | $335,110 | $243,686 $91,424 $1,019 $1,608
Principal.......... 290,073 288,727 197,308 91,424 1,346
Liquidation expenses. 14,136 13,960 13,960 |.......... 176
Advances for asset

protection.............. 32,509 32,423 832,428 .. e 86
Payoff expenses. .......... T4l foeenean e, 874 i.....o..
Other deposit insurance

@XPENSeS. ... .evineinan b T 2 R P P M45i..........

Estimated additional dis-

bursements........... $ 107§ $ 90 ... $ 79 $ 281..........

Recoveries and income to

December 31, 1955. . .. $304,975 || $302,740 | $227,626 $75,114 . ......... $2,235
Recoveries of

disbursements. ......... 804,147 302,740 227,626 75,114 1. ......... 1,407
Profit and net income.. . ... 828 f.o v e 828

Estimated future recoveries

of disbursements...... $ 43521 §$ 43411 § 2,483 $ 1,858 (.......... $ 11

Deposit insurance losses. . .| $ 28,517 | § 28,108 $ 13,577 $14,531 $1,047 $ 638!
On potentially recoverable

disbursements. ......... 28,108 28,108 18,577 14,531 ..ol
On other transactions...... 409 . ...l 1,047 -6381

Interest and allowable re-

turn collected......... $ 8765| $ 8,765| § 8,418 $ 347 |l

Net loss of funds.......... $ 19,7524 $ 19,3431 $ 5,159 $14,184 $1,047 $ 638!

1 Net profit and net income.

In receivership cases the depositors who are paid by the Corporation
assign to it equivalent claims against the receiver of the bank. These
entitle the Corporation to receivers’ dividends on a parity with similar
claims. When the Corporation makes a loan to or purchases assets from
an insured bank to facilitate assumption of its deposits by another
insured bank, the Corporation is entitled to recover its principal dis-
bursement from liquidation of the assets thereby acquired. In addition,
the Corporation may recover its liquidation expenses and advances
made to protect the value of assets awaiting liquidation. From any
further proceeds the Corporation retains an amount equal to interest
or a return on investment of 4 percent on the amounts advanced.
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ACTION TO PROTECT DEPOSITORS IN FAILING BANKS 11

Finally, if the Corporation purchases the residual assets in order to
realize economies from the early termination of a case, all subsequent
recoveries on such assets accrue to the Corporation.

At the end of 1955 the Corporation had recovered $305.0 million. Ex-
pected additional recoveries of $4.3 million, if realized, would reduce
losses on total disbursements to $28.5 million. Allowing further for
interest collected on loans and allowable return received on purchased
assets, together amounting to $8.8 million, the Corporation’s net loss
of funds through 1955 is estimated at $19.7 million.

Losses of depositors. Approximately nine-tenths of the total deposits
in the four banks which were placed in receivership in 1955 were protected
by deposit insurance, enjoyed secured or preferred status, or were offset
by debts. Owners of the remaining one-tenth of deposits in the four
banks have participated ratably in dividends derived from liquidation
of the assets of the banks, paid by the Corporation in its separate capacity
as receiver. Further dividends will be paid as additional recoveries
are made.

All deposit accounts of the insured bank handled by the assumption
method in 1955 were fully protected, including those in excess of $10,000.

Since the establishment of the Corporation, over 99 percent of all de-
posits in the 429 distressed insured banks have been paid to or recovered
by the depositors. In 223 cases, including the 180 assumption cases, no
depositor suffered any loss; and in each of 186 other cases depositors
as a group lost less than 5 percent. Of the remaining 16 cases which
have been terminated, only six entailed losses to depositors greater
than 10 percent; and the greatest loss was 24 percent in one of the banks
placed in receivership in 1936. In four receivership cases, losses to
depositors have not yet been determined.

FinanceEs orF THE CORPORATION

Sources of income. To fulfill the continuing financial responsibilities
of the Corporation, insured banks are required to pay regular assessments.
The assessment rate is 1/12 of one percent annually of total deposits
less certain authorized exclusions and deductions. Against current
assessments the banks are allowed a credit, under terms of the Federal
Deposit Insurance Act of 1950, amounting to 60 percent of net assess-
ment income; i.e., assessment income remaining after deduction of
insurance losses and operating expenses. The Corporation retains 40
percent, of net assessment income.

Funds of the Corporation in excess of amounts needed for its opera-
tions have, in accordance with statute, been invested in United States
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12 FEDERAL DEPOSIT INSURANCE CORPORATION

Government securities. Interest on these obligations constitutes an im-
portant secondary source of income. In addition, the Corporation has
received some income on assets acquired in connection with the financial
assistance it bhas provided to depositors of distressed banks.

Income and its disposition in 1955. Total income of the Corpo-
ration during 1955 was $191.0 million. Of this, $151.4 million represented
assessments due; after deducting insurance losses and operating expenses
of $9.5 million, net assessment income amounted to $141.9 million,
before giving effect to applicable assessment adjustments of $0.3 million.
Insured banks received credits for $85.3 million of this adjusted net
assessment income, and $56.9 million was retained by the Corporation.
This latter amount, together with investment income and adjustments
totaling $40.0 million, resulted in an increase of $96.9 million in the deposit
insurance fund, raising it to $1,639.6 million at the end of 1955.

Table 6. IncoME axD ExPENSES OF THE FEDERAL DEPOSIT INSURANCE
CoRPORATION AND CHANGES IN THE DEPOSIT INsURANCE Funp
FOR THE YEAR ENpED DECEMBER 31, 1955

INCOME AND EXPENSES
Net income for the year ended December 31, 1955:
Income:
Deposit insurance assessments. . . ...................... $151,412,879
gs—net assessment income credit due insured banks,
(seetable 8) . ... oot e 85,303,489
$ 66,108,890
Income from U. S. Government securities............... 89,574,878
Other income 23,855
Totalincome. ......... ..ottt $ 105,707,723
Expenses and losses:
Administrative and operatlng expenses (see table 7) ...... $§ 8,668,047
Provlsxon for reserve for insurance losses. ............... 772,841
Other insurance losses and expenses. . .........ccoovuu.. 94,855
Total expenses and losses. . . ... ..........o.u.. 9,535,748
Net income (addition to the deposit insurance fund)
for the year ended December 3%, 1955. ... .. ....... $ 96,171,980
DEPOSIT INSURANCE FUND
Deposit insurance fund, December 31,1954 ... .......... $1,542,697,382
Adjustments applicable to periods prior to January 1, 1955
(increasing the fund)
By reduection of reserves for insurance losses (net):
Applicable to net assessment income. ................. $ 295,846
Not applicable to net assessment income.............. 37,687
$ 333,533
By additional assessments (net) . ..................... 381,342
By additional other income (net) 4,595 ‘
Total adJUStmeEnts . . .. ... .cvvrreeeeirninnnnn. | 718,470
Deposit insurance fund, December 31, 1954 as adjusted $1,543,416,852
Net income for the year ended December 31, 1955 (see above)—
additiontothefund. .......... ... .. .. .. . ol 96,171,980
Deposit insurance fund, December 33, 19551, . .. ... . ... . 5‘ $1,639,588,832

1 See footnote 2, Table 10,
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Table 7. ADMINISTRATIVE AND OPERATING EXPENSES oF THE FEDERAL DEPoOSIT
INsURANCE CorPORATION FoR THE YEAR ENDED DECEMBER 31, 1955

Personal BeIVICEB. v vt iten i iien ittt et s e $6,154,510
3 Y 1,561,628
Transportation of things. . ... ..o ittt it i et ivac e 20,461
Communication BErVICEB. . . ... . .unireurnteneeneneeoearaaocnarrarcesencacan 88,085
Rentsand utilities. . . ... . ..ttt i it i i 417,700
Printing and reproduction 108,031
Suppliesand materials. ...t ieiiii ittt 38,546
B O 5 313 11 2 91,844
Other contractual services 199,287

B 1 $8,675,087
Less: Recoverable expenses and other credits 6,990
Net administrative and operating expenses $8,668,047

The net assessment income credit to banks of $85.3 million is allocated
among the insured banks in proportion to their assessments which be-
came due in 1955, and becomes available to them on July 1, 1956, for
use in paying current deposit insurance assessments. The credit received
by each insured bank is equal to 56.37 percent of its 1955 assessment,
approximately the same percentage as in each year since 1950.

Income and expenses of the Corporation in 1955 are presented in
Table 6. A breakdown of the administrative and operating expenses
of the Corporation is shown in Table 7. The computation of net assess-
ment income and its allocation between the Corporation and insured
banks are given in Table 8.

Table 8. DETERMINATION AND DISTRIBUTION OF NET ASSESSMENT INCOME
oF THE FEDERAL DEPOSIT INSURANCE CORPORATION FOR THE
YEAr ENDED DECEMBER 31, 1955

Determination of net asgsessment income:

Total assessments which became due during the calendar

WAL . it enenneesanuns st taoniietarsareresaonas $151,412,879
Less:
Operating costs and expenses. . . .......coveveieraneoann $ 8,668,047
Net additions to reserves to provide for insurance losses:
Provided in 1955. . ... ..ottt $ 772,841
Adjustments to provisions made prior to 1955 (reduction) 295,846 476,995
Other insurance losses and expenses. ... ....ovvevnnanes 94,855
Total deductions. .........covvviiiiiaviiinan, $ 9,239,897
Net assessment income for 1955. ... ....000iiieininnnnann, $142,172,482

Dlstribuﬁ;gg of net assessment income, December 31,

Net assessment income for 1955:

40 percent transferred to deposit insurance fund......... $ 56,868,998
Balance eredited to insured banks...........ovveievannn 85,303,489
Total...cvivriiiiieierereererioresennocaanns $142,172,482
Allocation of net assessment income credit among Percent of total
insured banks, December 31, 1955: assessments be-
coming due in 1955
Credit for 1955, . ... oo iiutiveinnrtesreroiovarsssians $85,303,489 56.834
Adjustments of credits for prior years..................0. 50,565 .08
Total. .ovvvniunen v ionineesiiinsnnnnnnns $85,354,054 56.87%
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14 FEDERAL DEPOSIT INSURANCE CORPORATION

Income and expenses of the Corporation in each year of its operation,
and cumulative through December 31, 1955, are shown in Table 9.

Table 9. InNcoME AND EXPENSES OF THE FEDERAL DEPOSIT INSURANCE
CORPORATION, BY YEARS, FROM BEGINNING OF OPERATIONS,
SEPTEMBER 11, 1933 To DECEMBER 31, 1955,

ApJustED TO DECEMBER 31, 1955

(In millions)

Income Expenses
Net

income

Year Deposit In- Deposit | 1pterest | Adminis- | added to

insurance | vestments insurance on trative deposit
Total assess- an Total losges capital and insurance

ments other and stock? | operating fund?
sources expenses! expenses

1933-1955 $1,856.3 | $1,381.0¢ $475.3 | $216.7 $28.5 $80.6 $107.6 | $1,639.6
1965..... 105.7 66.14 39.6 9.5 Bl 8.7 96.2
1954..... 99.6 62.34 378 7.8 IS S P 1.9 91.8
1953..... 94.1 60.1¢ 34.0 7.3 15 3 N 7.2 86.8
1962..... 88.6 57.34 31.3 7.8 R 2 7.0 80.8
1961..... 83.7 54.2¢ 29.5 7.0 dlee.. 6.9 76.7
1950..... 84.8 54.2¢ 30.6 7.8 14 (........ 6.4 77.0
1949..... 150.9 122.5 28.4 6.4 R 21 PR 6.1 144.5
1948..... 146.9 119.3 27.6 7.3 N 6 6.0 139.6
1947..... 157.7 114 .4 433 10.4 1 4.8 5.6 147.3
1946..... 130.9 107.0 23.9 10.4 1 5.8 4.5 120.5
1945..... 121.2 93.7 27.5 9.7 1 5.8 8.8 111.5

1944..... 99.5 80.9 18.6 9.7 1 5.8 3.8 E
1943..... 86.7 70.0 16.7 10.2 2 5.8 4.2 76.5
1942..... 69.4 56.5 12.9 10.3 5 5.8 4.0 59.1
1941..... 62.0 51.4 10.6 10.1 .6 5.8 3.7 51.9
1940..... 56.9 46.2 9.7 12.9 3.5 5.8 3.6 43.0
1939..... 51.2 40.7 10.56 16.4 7.2 5.8 34 84.8
1938..... 47.7 38.3 94 11.3 2.5 5.8 3.0 36.4
1987..... 48.2 38.8 9.4 12.2 3.7 5.8 2.7 86.0
1936..... 43.8 35.6 8.2 10.9 2.6 5.8 2.5 82.9
1936..... 20.8 11.5 9.3 11.8 2.8 5.8 2.7 9.5
1933-34.. 7.0 ®) 7.0 10.0 2 5.6 4.28 -3.07

b k‘sIncludes nonrecoverable expenses incurred pursuant to the insurance of deposits in closed insured
anks.

2 Paid in 1950 and 1951, but allocated among yeara to which it applies. Initial capital of $283 million
was retired by payments to the United States Treasury in 1947 antf 1948,

3 The amounts shown herein give effect to adjustments to the deposit insurance fund in the years
to which they are applicable, whereas the amounts of the Fund shown in Table 11 represent the Fund
as reported on the dates specified. Hence the deposit insurance fund reported in Table 11 cannot be
computed by annual addition of income reported herein, except for the Fund as of December 81, 1955.

4 Net after deducting the portion of net assessment income credited to insured banks, pursuant to
provisions of the Federal Deposit Insurance Act of 1950.

& Assessments collected from insured banks, members of the temporary insurance funds which be-
came insured under the permanent plan, were credited to their accounts in total at the termination
of the temporary funds, and were applied toward payment of subsequent assessments becoming due
under the permanent insurance fund, resulting in no income to the Corporation from assessments during
the existence of the temporary insurance funds.

¢ Net after deducting the portion of expenses and losses charged to banks withdrawing from the
temporary insurance funds on June 30, 1934.

7 Deduction.

Assets and liabilities, December 31, 1955. The assets of the Corpo-
ration on December 31, 1955, totaled $1,734.1 million. Nearly all, or
$1,725.5 million, consisted of United States Government securities and
accrued interest thereon; $4.1 million was represented by cash and $4.5
million by assets acquired in receivership and deposit assumption trans-
actions and other assets.
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Liabilities of the Corporation at the end of 1955 totaled $94.5 million
and consisted principally of net assessment income credits due insured
banks. The excess of the Corporation’s assets over its liabilities, amount-
ing at the end of 1955 to $1,639.6 million, constitutes the Corporation’s
resources in fulfilling the deposit insurance obligation. It is authorized
to borrow from the United States Treasury an amount not exceeding
$3 billion outstanding at any one time, if needed for insurance purposes,
a power so far unused. The assets and liabilities of the Corporation on
December 31, 1955, are given in Table 10.

Table 10. AsSETS AND LIABILITIES OF THE FEDERAL DEPOSIT INSURANCE
CoRrPORATION, DECEMBER 31, 1955

ASSETS
CaBh. . ... e e s $ 4,131,332
U. S. Government obligations:
Securities at amortized cost (face value $1,724,900,000;
market or redemption value, $1,690,591,781)............ $1,719,725,654
Accrued interest receivable. . .......... ... ... .o s 5,747,065 1,725,472,619
Assets acquired in receivership and deposit assumption trans-
actions:
Subrogated claims of depositors against closed banks....... $ 2,181,256
Net insured balances of depositors in closed banks, to be
subrogated when paid—contra......................... 79,436
Loangs On @BBetB. . . .u\ et in ittt 2,233,865
Assets purchased under agreements to return any excess
recovery to selling banks. .............. oo, 9,258,693
Other purchased assets. .. ... .......c.ciiiiiiienrnnnnnns 15,800
$ 18,719,050
Less—reserves forlosses. .. .......cooiiiviiiiiiieinins. 9,366,975 4,352,076
Deferred charges and sundry assets. .. 140,757
Furniture, fixtures, and equipment. . . 1
Totalassets. .......covvviiininineennnnneeinns $1,734,096,784
LIABILITIES!
Accounts payable and miscellaneous acecrued liabilities. . ...... $ 503,240
Earnest money, escrow funds, and collections held for others. . 164,702
Accrued annual leave of employees. ..........ccioiviiienn.. 1,007,353
Due insured banks:
Net assessment income credits available July 1, 1956....... $ 85,354,054
L8 14T 7,365,266 $ 92,719,820
Deferred credits. . .. ... vttt i i 5,948
Net insured balances of depositors in closed banks—contra. . .. 79,436
Reserve for deposit insurance expenses..........covovvieienns 27,953
Total liabilities.................cooiinat, $ 94,507,952
DEPOSIT INSURANCE FUND
Fund (see Table 6)2. . .......ciiiiiiiiiiiiiiiiiiiiei s 1,639,588,832
Total Habilitiesand fund................... $1,7384,096,784

1 Capital stock was retired by payments to the United States Treasury in 1947 and 1948, pursuant
to the Acts of August 5, 1947 (61 Stat. 773) and June 29, 1948 (62 Stat. 1,092).

2 The deposit insurance fund represents the cumulative net income (surplus) of the Corporation
from its inception to December 81, 1955. For the protection of depositors, in addition to this fund, the
Corporation is authorized to borrow up to three billion dollars from the United States Treasury when
in the judgment of the Board of Directors such funds are required for insurance purposes.

The insurance fund and insured deposits. The ratio of the deposit
insurance fund to insured deposits has increased slightly in the last few
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16 FEDERAL DEPOSIT INSURANCE CORPORATION

years, but is smaller than at the beginning of deposit insurance in 1934.
At the end of 1955 the fund amounted to 1.4 percent of insured deposits,
as compared with 1.9 percent at mid-year 1934. The relationship of the
deposit insurance fund to insured deposits and to total deposits for each
mid-year and year-end date since 1934 is shown in Table 11.

Table 11. Insurep DzprosiTs AND THE DgrosiT INsurance Funp, 1934-1955

Deposits in .
insured banks Percent Deposit Ratio of deposlt
(in millions) of insurance | insurance fund to—
Date deposits fund
insured (in

Total Insured! millions) Total Insured
deposits deposits

1955 Dec. 81...........uee. $212,226 | $116,380 54.8%| $1,639.6 1% 1.41%
June 30............... 200,764 110,4372 55.0 1,590.5 .79 1.44
1954 Dec.31............... 208,195 110,9732 54.6 1,542.7 .76 1.39
June30............... 191,662 106,0812 54.8 1,496.7 .78 143
1953 Dec. 31 193,466 105,6102 54.6 1,450.7 .76 1.37
June 30 181,740 100,743 55.4 1,406.6 a7 1.40
1952 Dec. 81 188,142 101,842? 54.1 1,363.5 .72 1.34
une 30 176,703 96,2157 54.4 1,322.5 5 1.37
1951 Dec. 31 178,540 96,713 54.2 1,282.2 72 1.83
June 30 164,608 89,753 64.5 1,243.8 .76 1.39
1950 Dec. 31. . 167,818 91,359 64.4 1,243.9 .74 1.36
June 30. . 156,120 76,891 49.3 1,277.1 82 1.66
1949 Dec. 30. . 156,786 76,589 48.8 1,203.9 a7 1.57
June 30. . 148,667 74,212 49.9 1,184.2 .76 1.58
1948 Dee. 31 158,454 75,320 49.1 1,065.9 .69 1.42
June 30 148,562 78,705 49.6 1,007.4 .68 1.37
1947 Deec. 31 154,096 76,254 49.5 1,006.1 .65 1.32
June 30 145,697 74,097 50.9 1,183.7 .18 1.63
1946 Dec. 31............... 148,458 78,759 49.7 1,058.5 .71 1.44
June30............... 151,628 70,486 46.5 992.7 .65 141
1945 Dec. 31........c.cue 158,174 67,021 42.4 929.2 .59 1.39
une 30............... 143,953 60,373 41.9 868.5 .60 1.44
1944 Dec. 81, ..........uvus 134,662 56,398 41.9 804.3 .60 1.43
June80............... 122,415 650,542 413 752.3 61 1.49
1943 Dec.31............... 111,650 48,440 43.4 703.1 .63 1.45
June 30 E 38,437 39.6 658.8 .68 1.71
1942 Dec.81......... 89,869 32,837 36.5 616.9 .69 1.88
June 80, . 73,027 28,873 39.5 583.9 .80 2.02
1941 Dec. 31. . 71,209 28,249 39.7 568.5 .78 1.96
June 30 67,419 27,398 40.6 523.4 .18 1.91
1940 Dec. 81 65,288 26,638 40.8 496.0 76 1.86
June 30 59,853 24,708 41.3 469.6 78 1.90
1939 Dee. 31 67,485 24,650 42.9 452.7 79 1.84
June 30. . 53,573 24,237 45.2 424.6 79 1.76
1938 Deec. 31 50,791 238,121 45.5 420.5 83 1.82
June 30 48,469 22,540 46.6 402.0 83 1.78
1937 Dec. 31 48,228 22,557 46.8 383.1 79 1.70
June 30 48,832 22,644 46.2 364.1 75 1.62
1936 Dec. 31 50,281 22,330 44.4 343.4 68 1.64
June 80 47,637 21,139 44 .4 323.8 68 1.58
1935 Dec. 81 45,125 20,158 44.7 306.0 .68 1.52
June 80............... 41,378 18,954 45.8 335.0 .81 1.77
1934 Dec.31............... 40,060 18,076 46.1 291.7 .73 1.61
June80............... 36,873 16,831 45.6 319.0 .87 1.90

1 Egtimated by applying to the deposits in the various types of account at the regular call dates
the percentages insured as determined from special reports secured from insured banks.

2 Differs from previously published estimate because of the availability of new information on the
proportion of deposits insured, secured from a special call on September 21, 1955.

The risk to the Corporation as an insurer of deposits is not adequately
indicated by ratios of its fund to insured deposits. Specific areas of risk
must also be considered. One type of risk is exemplified by those insured
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FINANCES OF THE CORPORATION 17

banks which have relatively thin capital margins, or which have large
amounts of doubtful or substandard assets compared to their capital
accounts, or which for other reasons appear especially vulnerable to
adverse circumstances. Another type of risk results from the concentra-
tion of insured deposits in a relatively small number of banks, as illus-
trated in Chart B. As indicated there, insured deposits in six banks are
almost six times the amount of the deposit insurance fund.

Chart B. TaE DerosiT INsURANCE FunND AND INSURED
Dgrosrts, SEPTEMBER 21, 1955

$1.6 BILLION DEPOSIT INSURANGE FUND
ON SEPTEMBER 21, 1955 PROTECTED:

7
7

$34 BILLION WAS IN FOUR STATES
(CAL., ILL., K.Y, PA.)

59 BILLION WAS IN SIX BANKS
HEADQUARTERED IN THE FOUR CITIES

Audit. As required by the Federal Deposit Insurance Act, the Comp-
troller General of the United States makes an annual audit of the Corpo-
ration. The short form of the audit report for the year ended June 30,
1955, as furnished to the Corporation by the Comptroller General, is
given in Table 14, on pages 20-22.

LEGAL DEVELOPMENTS

Federal legislation. No legislation directly affecting deposit in-
surance or insured banks in general was enacted during the first session
of the 84th Congress.

Rules and regulations of the Corporation. The rules and regula-
tions of the Corporation were amended, and the amendments were
published in the Federal Register of May 14, 1955 (20 F. R. 3328), with
effective date of May 16, 1955, and in the Federal Register of December
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6, 1955 (20 F. R. 8949), with effective date of December 7, 1955. Under
the former amendment the term ‘“‘savings deposit’” in paragraph (e) of
Section 329.1 was enlarged to include a deposit of funds described in
that paragraph, when evidenced by a written receipt or agreement
although not by a passbook. Under the latter amendment the provisions
of Part 329, relating to the payment of deposits and interest thereon by
insured nonmember banks, were made inapplicable to guaranty savings
banks operating in the State of New Hampshire so long as said guaranty
savings banks operate substantially under and pursuant to the laws of
the State of New Hampshire pertaining to mutual savings banks and
do not engage in commercial banking.! These amendments are given
in Part Four of this report.

Organization. Section 3 of the Description of Organization of the
Corporation, relating to delegation of final authority, published in the
Federal Register of March 27, 1954 (19 F. R. 1681), and set forth in
the Annual Report for 1954 on pages 97-101, was amended and pub-
lished in the Federal Register of August 24, 1955 (20 F. R. 6198). It is
reprinted in Part Four of this report.

State legislation. A summary of State banking legislation enacted
in 1955 is given in Part Four of this report.

ORGANIZATION AND PERSONNEL

Directors and employees. Responsibility for administration of the
Federal Deposit Insurance Corporation resides in a three-member Board
of Directors. There were no changes in the membership of the Board
during 1955. The directors and other Corporation officials are listed
on page v, and an organization chart of the Corporation is shown on
page iv. Names of the Corporation’s supervising examiners and locations
of the district offices are given on pages vi and vii.

The Corporation had a total of 1,131 employees on December 31,
1955, representing an increase of 44 over the previous year. Almost
three-fourths of the Corporation’s personnel are employed in the Divi-
sion of Examination, and most of these are bank examiners working
in the field. A distribution of the Corporation’s employees according
to Division and location is presented in Table 12.

During 1955 a total of 216 persons left the employ of the Corporation.
These separations resulted in a turnover ratio of 19.3 per 100, or 14.1
per 100 if temporary personnel engaged in field liquidation activities
are excluded.

! Guaranty fund savings banks in New Hampshire are included in banklug statistics in the category
of “commercial and State savings banks and nondeposit trust companies.’

org/
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Table 12. NUMBER oF OFFICERS AND EMPLOYEES OF THE FEDERAL DEPOSIT
InsuraNcE CorPORATION, DECEMBER 31, 1955

i District

Division Total Waghington and other

field offices
Total. . ... e 1,131 294 837
Directors. . ... vvviiniiiiiiii i 3 - 2 N
Executive Offices. ... ... e e 16 )1
Legal Divigion.......... 22 b2
Division of Examination. e [N 816 52 764
Division of Liquidation............ e 58 19 39
Division of Research and Statistics 43 43 1.
Audit Divigion.......covoiiiiiiiiiiiiiiii i, 50 16 34
Office of the Controller. . ...........coeiiiniiinne. 123 123 o ivieinnnnnn

Employee benefits and programs. At the end of 1955, 97 percent
of the Corporation’s employees were included in the United States
Civil Service Retirement System; the remaining 3 percent, who were
ineligible for that System, were covered by the Social Security Act.
Almost 98 percent of the eligible employees had by December 31, 1955
availed themselves of the group life insurance benefits provided under
the Federal Employees’ Group Life Insurance Act of 1954.

Since 1952 the Corporation has provided for its employees a hospital-
ization, surgical, and in-hospital medical benefits program. The Corpo-
ration bears the cost of this program for its employees, who may by
bearing the cost thereof extend it to cover dependents.

The “one package” plan for charitable contributions adopted by
Washington office employees in 1954 continued in 1955 to command
the generous support of employees. This plan has reduced the multi-
plicity and expense of charity appeals and at the same time has proven
a convenience to employees, most of whom fulfill their pledge through
regular payroll deductions. At the end of 1955 over 95 percent of the
Washington office employees participated, and during the year contri-
butions exceeded those previously given to the various charities.

Educational program. Since 1946 the Division of Examination
has carried on an educational program for its examiners. In 1955 this
program was extended to include auditors of the Audit Division.

The program consists primarily of correspondence courses given by
the American Institute of Banking and special graduate courses in
banking at three universities. Costs of these courses are paid by the
Corporation. The special graduate programs are conducted by The
Graduate School of Banking at Rutgers University, the School of Banking
at the University of Wisconsin, and The School of Banking of the South
at Louisiana State University. Each of the graduate programs requires
for completion three summer resident sessions, each of two weeks’ dura-
tion, and two years of intensive nonresident study.
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20 FEDERAL DEPOSIT INSURANCE CORPORATION

The results of this program in terms of more effective personnel are
highly gratifying to the Corporation. The extent of examiner participa-
tion in the program, since its inception and in 1955, is indicated in
Table 13.

Table 13. REesuLTs oF THE CORPORATION’S EEDUCATIONAL PROGRAM
FOR EXAMINERS, 1946-1955

Activity Number

Examiners participating in program on December 31, 1955—total.............. 388

In Amerlcan Institute of Banking correspondence courses. . ..........covvvevennnn. 340

In other corresponRdence COUIBEE. .o\ v vv v e v ennenreranerssennannonnnnssonnnnnses 1

In resident @OUTBEB. . . . .. \uvuuiututttts s iarenentnenenernenenneeenenas 12

In graduate banking 8chool COUBER. .. ...\ vururteierenrrrnrnerercoeoronseeanas 36
Courses completed during 1955

All educational Courses. . . .. .. .. ..ttt i e e 212

Graduate banking school diplomas received. ... ................ooo i it 19

Courses completed 1946-1955

All educational courses 1,868
Graduate banking school diplomas received. . . 110
Certificates or diplomas received by examiners employed December 31, 1955
From American Institute of Banking
Pre-Standard. . ... e 124
Standard. ... u . e e e e e e 51
GradUBLE . . . .ot it ittt s tenne s e e taner e ranesnraneeennnaeeeranas 13
From graduate banking schools. . . ....... ... ... e 95

In addition to the regular Corporation educational program, certain
Assistant Examiners employed by the Corporation have been afforded
an opportunity to attend the sessions of the Inter-Agency Bank Ex-
amination School which is conducted in Washington by the three Federal
bank supervisory authorities. During 1955, 24 Corporation employees
were enrolled for the junior sessions of this school and 3 employees were
enrolled for the senior session. The junior session is designed for newly
employed Assistant Examiners and the senior session for Assistant
Examiners who have demonstrated their capability.

Table 14. AvupiT REPORT OF THE FEDERAL DEPOsIT INSURANCE
CORPORATION FOR THE YEAR ENDED JUNE 30, 1955
CoMPTROLLER GENERAL OF THE UNITED STATES
WaASHINGTON 25

B-114831 December 15, 1955

Board of Directors
Federal Deposit Insurance Corporation

Gentlemen:

The Division of Audits, General Accounting Office, has made an audit of FEDERAL
Derosit INsuraNCE CORPORATION, an independent Government agency, for the
fiscal year ended June 30, 1955, in accordance with section 17(b) of the Federal Deposit
Insurance Act (12 U.S.C. 1827).

This audit included an examination of the balance sheet of Federal Deposit Insurance
Corporation as of June 30, 1955, and the related statement of income and deposit
insurance fund for the year then ended. The examination was made in accordance
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Table 14. AupiT REPORT OF THE FEDERAL DEPOSIT INSURANCE
CORPORATION FOR THE YEAR ENpED JUunE 30, 1955—Continued

with generally accepted auditing standards and included such tests of the accounting
records and such other auditing procedures as were considered necessary in the cir-
cumstances and appropriate in view of the effectiveness of the system of internal
control, including the work performed by the Corporation’s internal auditors.

In the opinion of the General Accounting Office, the accompanying balance sheet
(exhibit 1) and statement of income and deposit insurance fund (exhibit 2) present
fairly the financial position of Federal Deposit Insurance Corporation at June 30,
1955, and the results of its operations for the year then ended, in conformity with
generally accepted accounting principles applied on a basis consistent with that of
the preceding year and with applicable Federal laws.

Sincerely yours,

/8/ JosEpr CAMPBELL
Comptroller General of the United States

Exhibit 1. FeprraL DrrosiT INSURANCE CORPORATION,
Bavance SHEET, JUNE 30, 1955

ASSETS
Cash..... e e e e e et i $ 2,905,635

U. S. Government obligations:
Securities, at amortized cost (face value, $1,711,200,000;

market or redemption value, $1,693,632,109)............ $1,706,186,488;
Accrued interest receivable. . .......... ... il 5,392,131 1,711,528,619
Assets acquired in deposit assumption and receivership
transactions:
Subrogated claims of depositors against closed insured banks. 1,886,870
Net balances of depositors in closed insured banks, to be
subrogated when paid—contra............ e 79,619
Loans to insured banks............. e rr et 2,285,189
Equity in assets acquired under purchase agreements. ...... 7,619,438
Assets purchased outright. . .............. ... ... Ll 15,583
11,786,699
Tessestimate forlosses. . ... ... .ot iiiiiiieiaeninanaan 9,229,098 2,557,601
Accounts receivable, deferred charges, and sundry assets. 197,971

Furniture, fixtures, and equipment, less accumulated
depreciation of $663,450. . ... ... .. ... ... ciiiiiiii.. 1

$1,717,189,827
LIABILITIES AND DEPOSIT INSURANCE FUND =

Accounts payable and accrued Habilitles. ............... $ 685,767

Earnest money, escrow funds, and collections held for
Others. ... . ittt e it e 181,637
Employees’ accrued annualleave. . ................co0un 1,093,637
Deferred credits. ............cooivveunnn e 22,707
Net balances of depositors in closed insured banks—contra 79,619

Net assessment income credits due insured banks (note 1):

Available July 1, 1955, . .. .cuvunnin i, 82,007,187

Estimated amount available July 1, 1956, from net assess-
ment income for 6 months ended June 30, 1955.......... 42,578,766 124,585,893
Total Habilities. . ........... e Ceveen 126,649,160

Deposit insurance fund, representing accumulated income
from inception to June 30, 1956, available for future deposit
insurance losses and related expenses (note 2 and exhibit 2). 1,590,540,667

$1,717,189,827

The notes following exhibit 2 are an integral part of this statement.
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Table 14. AupiT REPORT OF THE FEDERAL DEPOSIT INSURANCE
CORPORATION FOR THE YEAR ENDED JUNE 30, 1955—Continued

Exhibit 2. FEpErAL DEPOSIT INSURANCE CORPORATION, STATEMENT OF INCOME
AND DEPosIT INSURANCE FuND FOR THE YEAR ENDED JUNE 30, 1955

Deposit insurance assessments. . .....oovviiiiiiiiiiiiiian.. $ 148,462,895
Deduct net assessment income credits due insured banks (note 1) 83,805,707
64,657,188
Income from U. S. Government securities................... 38,066,969
Other InCome. ....iivirnreria e tie e iennenannnnenanns 89,685
102,768,842
Deduct:
Administrative and operating expenses:
Salarfes. . ...ttt i i e e, $5,864,702
Travel. ..ot e e i e e 1,500,738
Rentsand utilities. ................oviiivii ... 408,194
Other. .ot i i e i i e 514,804
8,288,438
Estimated deposit insurance losses and expenses on cases
acquired during the year. . ........oiiiieivrinnnerenn, 787,234 9,076,672
Net Income for year transferred to deposit insurance fund.... 93,688,170
Deposit Insurance fund, June 80,1954, ..................... 1,496,692,007
Net adjustment of prior year’s estimate of losses restored to
deposit insurance fund. ........... ... i 160,490
Deposit insurance fund, June 30, 1955 (note 2 and exhibit 1)... $1,590,640,667

The notes below are an integral part of this statement.

Notes 70 THE FINANCIAL STATEMENTS—JUNE 30, 1955

1. Section 7{d) of the Federal Deposit Insurance Act (12 U.S.C. 1817(d)) provides that as of
December 31, 1950, and as of December 81 of each year thereafter, the Corporation shall credit pro
rata to the insured banks 60 percent of the net assessment income (as defined by the act) for the calendar
year, the credit to be applied toward the payment of assessments becoming due for the semiannual
periog beginning the next July 1 and any excess credit to be applied to the assessment of the following
period.

At June 80, 1955, the net amount due the banks for credits computed on the net assessment income
of calendar year 1954, as adjusted, was $81,625,899; in addition, there was a lability of $381,238 repre-
senting adjustments of prior years’ credits. The actual amount of credit due the banks from calendar
year 19556 net assessment income i8 not determinable until after December 81, 1955. For statement
purposes, however, an estimated credit for the first 6 months of 1955 has been computed to be
$42,578,756.

2. At June 30, 1955, the deposit insurance fund was equivalent to 1.42 percent of the insured
deposits in all banks, estimated by the Corporation at 112.2 billion dollars. This fund, however, is not
a measure of the deposit insurance rigk, and its adequacy to meet future losses will depend on future
economic conditions which cannot be predicted. Based on data compiled by the Corporation, the fund
appears to be adequate to cover any potential losses at June 30, 1955.

The Corporation may borrow from the United States Treasury, at interest, such funds as in the
judgment of the board of directors of the Corporation are required from time to time for insurance

urposes, not exceeding, in the aggregate, three billion dollars outstanding at any time. The Corporation
gas never used this borrowing power.

8. Under existing law, the Corporation is not required to bear the Government’s share of the cost
of providini retirement, disability, and compensation (including unemployment) benefits for the em-
i)sl)%)gees of the Corporation. These costs are estimated to be approximately $335,000 for the fiscal year
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NuMBER OF BANKS AND THEIR INSURANCE STATUS

Changes in number of operating banks and branches. During
1955 the number of banking offices in the United States increased by
more than 2 percent, totaling 21,675 at the year-end. As has been true
during each year since 1947, the number of banks declined, with a more
than offsetting increase in the number of branches. At the end of 1955
the number of operating banks was 14,284, down almost 1 percent from
the end of the preceding year, while the number of branches totaled
7,391, up more than 9 percent from the same date. The number of banks
and branches at the end of each year since 1946, and the increase or
decrease during each year, are shown in Table 15.

Table 15. NuMmBER AND CHANGES IN BANKING OFFICES IN THB
UniTED STATES (CONTINENTAL U. S. AND OTHER AREAS), 1946-1955

Numbe;ra;eerlilgdof year Change in number Percentage change
Year
or
period Total Total Total
banking || Banks |Branches!|banking | Banks |Branches!banking| Banks |Branches!
offices offices offices
1947-1955..| 21,675 | 14,284 7,391 2,696 -475 3,171 14.2%) -3.2% 75.1%
21,675 14,284 7,391 515 -125 640 2.4 -.9 9.5
21,160 j| 14,409 6,751 381 -143 524 1.8 -1.0 8.4
20,779 | 14,552 6,227 329 -65 394 1.6 -4 6.8
20,450 | 14,617 5,833 295 -44 339 1.5 -3 6.2
20,155 | 14,661 5,494 304 ~-32 336 1.5 -2 6.5
19,851 | 14,693 5,158 251 -43 294 1.3 -.3 6.0
19,600 || 14,736 4,864 234 -17 251 1.2 -1 5.4
19,366 || 14,753 4,613 191 ~14 205 1.0 -1 4.7
19,175 | 14,767 4,408 196 8 188 1.0 1 4.5
18,979 | 14,759 4,220

t Includes “facilities’ at military installations.

Increases during 1955 in the number of branches were not restricted
to any one section of the nation but were widespread, occurring in 37
States. The number of banks increased in 18 States and decreased in 23
States. Most of the States with an increase in the number of banks have
relatively little branch banking; States in which substantial declines
occurred in the number of banks were those experiencing large increases
in the number of branches.

Changes in the number of banks and branches, and thus in the total
number of banking offices, occur for a variety of reasons, the significance
of which may differ markedly. Table 16 summarizes the types of change
which have occurred among banks and branches during each year be-
ginning with 1947. Most of the banks ceasing operations have been
absorbed by, or consolidated or merged with, other banks. The number
of such combinations has increased substantially in each of the last four
years, and during 1955 was approximately three times the 1951 level.
Since 1946 there has been some variation in the number of banks ceasing

25
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operation for other reasons, such as suspensions and other liquidations,
but the numbers have been small and display no significant trend.

Table 16. Anarysis oF CHANGES IN THE NUMBER OF BANKING OFFICES IN
THE UNITED STATES (CONTINENTAL U. S. AND OTHER AREAS), 1947-1955

Banks Branches
Ceased Other Opened for Other
All operations addi- business addi-
bar;k_ing tions —| . tions
Y| oo | et | Begen e | et | g, con | ‘068
change || 3 etions | change tinued—| letions
change tions! Ab- | Liqui- | from ce:g_ed Onteh;r totalé | from
sorbed:) dateds co&;x)t-—— sorbed |branchess coé;)t——-
neté banks nets
1955 515 -125 116 231 10 4....... 640 206 483 50 +1
1954 381 ~143 72 207 9 +1 524 181 378 37 +2
1953 329 -65 65 115 12 -3 394 97 323 29 +3
1952 295 -44 69 99 16 +2 339 84 278 21 -2
1951 304 -32 63 8 18 “+1 336 59 298 24 +3
1950 251 —43 69 89 15 -8 294 73 231 22 +12
1949 234 -17 T2 76 20 47 251 61 195 8 +38
1948 191 -14 8 Vi 15 ..., 205 59 162 20 +4
1947 196 8 113 82 15 -8 188 55 165 81 -1

Detailed data: Table 101, Annual Reports of the Federal Deposit Insurance Corporation, 1947-1955.

1 Mostly new banks, but includes a few previously operating financial institutions which became
banks of deposit.

2 Net decrease as a consequence of absorptions, consolidations, and mergers.

s Suspensions and voluntary liquidations. Also includes in each year from one to four cases of banks,
the deposits of which were assumed with FDIC aid.

¢ Includes revisions in classification and changes occurring in prior years, but on which no informa-
tion was available until given year.

5 In each year includes: from one to five eases of branches established at places at which a bank
had recently been liquidated; suspended, or removed; and from one to thirty-nine faecilities established
in or near military installations at the request of the Treasury or Commanding Officer of the installation.

¢ In each year (except 1949, 1951, and 1952) includes from one to ten facilities discontinued at
military installations.

The increasing number of absorptions, consolidations, and mergers
has had an effect on the formation of branches. Since 1946 about four
out of five banks losing“:their identity in such combinations have been
converted into branches of the absorbing banks. Branches formed in
this way accounted for about 30 percent of all branches opened for
business during 1955.

Types of operating banks and their insurance status. At the
end of 1955 almost all of the 14,284 banks operating in the United States
were banks of deposit, classified as commercial banks or mutual savings
banks. The commercial bank category, which includes a small number
of stock savings banks, accounted for 96 percent of all banks of deposit.
Table 17 shows the number of operating banks at the end of 1955, their
deposits, and their insurance status.

The 13,457 banks participating in Federal deposit insurance on De-
cember 31, 1955, comprised 94.6 percent of all banks of deposit, which
percentage was slightly higher than at the close of the preceding year.
Not participating in deposit insurance were a very small percentage of
the commercial banks and about three-fifths of the 528 mutual savings
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banks. Also excluded were the trust companies not regularly engaged
in deposit banking, which are not eligible for deposit insurance. Deposits
in insured banks at the end of 1955 were 95.9 percent of deposits in all
operating banks, a slightly higher percentage than at the end of 1954.

Table 17. NumBER AND DErrosiTs oF ALL Banks IN THE UNITED
States (CoNTINENTAL U. S. AND OTER AREAs), DEcEMBER 31, 1955

Number or deposits Percentage of total
Ttem Non- Non-
Total Insured insured Insured insured
banks banks banks banks
Number of banks—total......... 14,284 13,457 827 94.2% 5.8%
Banks of deposit 14,225 13,457 768 94.6 5.4
Commercial .. ........ - 18,697 13,237 460 96.6 2.4
Mutual savings 528 220 308 41.7 58.3
Trust companies not regularly en-
gaged in deposit banking....... BOl........... 89 ]........... 100.0
Deposits (in millions)—total..... $221,392 $212,226 $9,166 95.9% 4.1%
Banks of deposit 221,325 212,226 K 95.9 4.1
Commercial . ............. e 193,138 190,989 2,149 98.9 1.1
Mutual savings 28,187 21,237 6,950 75.3 245.7
Trust companies not regularly en-
gaged in deposit banking!....... LY P 67 )........... 100.0

1 Deposits of these companies consist of uninvested trust funds and special accounts.
Detailed data: See Table 103, pp. 118-119.

BANK ASSETS

Asset growth in 1955 and prior years. The assets of all banks
increased $10 billion during 1955 and at the end of the year amounted
to $243 billion. The 4.5 percent increase was slightly below that of the
previous year.

There is considerable variation in the annual rate of growth in bank
assets. During the past nine years the range has been from a negligible
increase in 1948 to a nearly 7 percent growth in 1950, with an average
annual increase of 4.1 percent. However, this pattern of growth has not
always existed. During the period 1927 through 1935 the range in the
annual rate of asset change was from a decline of 12.8 percent during
1931 to a 13.1 percent increase during 1934.

In 1955, as in other recent years, there was a substantial difference
between the first and second halves of the year with respect to change
in total bank assets. That is, there was a shrinkage during the first half,
with all the annual growth occurring during the second half. This pattern
of change during recent years differs somewhat from that which pre-
vailed prior to 1946. In most earlier years the change in bank assets
was in the same direction during both halves of the year, although,
generally, bank assets either increased less or decreased more during
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the first half of the year than in the second half. Data comparing rates
of change in bank assets are given in Table 18.

Table 18. PerceENTAGE CHANGES IN ASSETS, ALL BANKS IN THE
UniTED STATES (CoNTINENTAL U. 8. AND OTHER AREAS),
YEARs AND HAvF-YEARs, 1927-1935 anp 1947-1955

1947-1955 1927-1935
Year Year

Full First | Second Full First | Second

year half half year half half
41%| -1.4% 5.6%| Average.......... (%) -1.6% 1.6%
4.5 -9 5.4 1.6 6.5
5.2 -5 5.8 7.1 5.6
2.9 -2.8 5.9 -10.4 2.0
5.4 -.5 5.9 ~-8.7 -1
6.0 ~1.6 .7 2.7 -10.4
6.8 ) 6.8 -1.0 -2.6
2.3 -2.5 4.9 -3.9 3.7
(%) -2.9 3.0 1.6 5.8
4.0 -1.2 5.2 2.1 3.7

1 Average (arithmetic mean) of the rates for the various years or half-years.
2 Increase of less than .05 percent.
3 Decrease of less than .05 percent.

Components of bank assets and their annual growth rates.
The growth of total assets is not spread evenly among the different types
of assets held by the banks and varies from year to year. As stated in
the report of the Corporation for 1954: “The growth in total bank assets
during any year may take place in a wide variety of ways. If the best
lending or investing opportunities are found in loans to commercial and
industrial enterprises, banks acquire assets of that type. If they lie in
real estate lending, banks expand their mortgage holdings. Banks may
also expand their assets by purchase of newly issued or previously ex-
isting securities, especially in situations when direct lending opportunities
are less attractive. Such adjustment to the changing needs of the nation’s
economy is likely to result in substantial differences in the annual rates
of growth of various kinds of assets.”

In 1955, loans of banks increased by 17 percent while their holdings of
United States Government obligations decreased by 10 percent. For
comparison, in 1954 loans increased by only 6 percent while holdings of
United States Government obligations increased by 7 percent. Percentage
changes in different types of bank assets for each year from 1947 to
1955 are shown in Table 19,

The differences in growth among types of bank assets have resulted,
over a period of years, in a substantial change in the percentage distribu-
tion of bank assets. At the end of 1955 over two-fifths of bank assets
were loans and less than three-tenths were United States Government
obligations; nine years earlier, only about one-fifth were loans and over
half were obligations of the United States Government.
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Table 19. DisTRIBUTION OF AsSETS OF ALL BANKS IN THE UNITED STATES
(ConTINENTAL U. S. AND OTHER AREAS), DECEMBER 31, 1946 anp 1955,
AND ANNUAL PerciEnTAGE CHANGES, 1947-1955

Cash and U. 8. Obliga-~

Total funds Govern- tions Other Loana | Miscel-
Date or period ts due ment of States se- and dis- | laneous
asse from obliga- and sub- | curities | counts! assets
banks tions divisions
Amount (in millions):
Dec. 81,1955........ $2438,106 | $47,979 $70,310 $13,395 $7,369 | $100,676 $3,487
Dec. 31, 1946........ 169,256 86,185 87,081 4,471 5,046 35,810 1,712
Percent of total assets:
Dec. 31, 1955........ 100.0% 19.8% 28.9% 5.6% 3.0% 41.4% 1.4%
Dec. 81,1946, ....... 100.0 20.8 51.4 2.6 3.0 21.2 1.0
Percentage change:
1947-1955 average?. .. 4.1 3.5 ~2.4 13.0 4.3 12.2 8.2
1956. . 4.5 7.2 -9.9 1.1 1.1 16.9 4.1
5.2 -2.7 7.0 17.4 1.5 6.3 15.6
2.9 b -2 6.8 4.1 6.6 8.1
5.4 1 2.0 12.6 4.3 11.7 4.7
6.0 10.9 -2.2 13.9 5 12.0 11.8
6.8 12.4 -7.1 23.9 9.0 21.8 8.8
2.3 -7.6 5.8 15.7 5.4 2.8 2.4
(2 2.8 -8.8 7.3 5.9 12.1 11.9
4.0 9.6 -6.2 19.9 7.0 20.7 7.2

1 Net of valuation reserves.
2 Average annual rate of change computed by using compound interest formula.
3 Increase of less than .05 percent.

Types of bank loans and their annual growth rates. The ir-
regularity in rates of growth among the various types of bank assets
extends to the loans made by banks for various purposes. This is indi-
cated by the data in Table 20, which shows the annual rates of change
for six categories of loans.

Table 20. DistriBuTioN oF LoaNs or ALL Banks IN THE UNItEp STATES
(CoNTINENTAL U. S. AND OTHER AREAS), DEcEMBER 31, 1946 axp 1955,
AND ANNUAL PERCENTAGE CHANGEs, 1947-1955

. . For Other
Commercial | Agricultural : Real
Dateorperiod | fooitd | amd | “Horcept | carTine| catuts | loans | Al
industrial | real estate) curities | 10an8 viduals
Amount (in millions):

Dec. 81, 5 .| $102,059 $33,456 $4,495 | $5,079 | $38,461| $17,403 | $3,165
Dec. 31, 1946........ 35,823 14,237 1,412 3,164 11,675] 4,109 1,226

Percent of total loans: N
Dec. 81, 1955........ 100.0% 32.8% 4.4% 5.0%| 87.7%| 17.0% 8.1%

Dec. 31,1946........ 100.0 39.8 3.9 8.8 32.6 11.5 3.3

Percentage change: -

1947-1955 average?. .. 12.3 10.0 13.7 5.4 14.2 17.4 11.1

1966.. . c.vunnnn 16.9 23.6 ~14.0 13.3 14.5 16.5 55.6

1954, . ......... 6.4 -1.1 4.8 24.8 12.7 2.1 20.5

1968........... 6.6 2.4 26.4 12.6 9.4 14.0 -8.4

1952, ... 0uun 11.6 7.7 16.1 23.3 10.5 21.1 2.9

1951, .......... 11.9 18.0 17.2 ~10.3 12.4 8.4 6.6

1950. . ...00uunn, 21.8 28.3 -4.8 8.4 19.5 25.5 856.3

1949........... 3.1 -9.8 6.3 14.0 9.9 17.2 2.7

1948......0000es 13.6 4.2 72.4 12.4 16.8 20.2 5.2

1947....0evnn. 20.7 28.5 18.8 ~34.4 22.5 40.9 | -11.1

1 Includes valuation reserves, which are excluded from net loans in Table 19,
2 Average annual rate of change computed by using compound interest formula.
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In 1955, when all loans increased by 17 percent, agricultural loans,
other than farm mortgage loans, decreased by 14 percent, while com-
mercial and industrial loans increased by 24 percent. The rates of change
in the other major categories of loans were closer to the rate for all loans.

The group of bank loans growing most rapidly over the past nine
years is the category known as “other loans to individuals.”” Such loans
are a smaller part of total bank loans than real estate loans or commercial
and industrial loans. There are several kinds of “other loans to indi-
viduals” for which information is available for insured commercial
banks; and as is indicated in Table 21 the annual changes are often at
quite diverse rates.

Table 21. DistrisuTiON oF “OTHER LoANs To INDIVIDUALS’ or INSURED
CoMMERCIAL Banks IN THE UNITED STATES (CONTINENTAL U. S. AND
OtHER AREAS), DECEMBER 31, 1946 anD 1955,

AND ANNUAL PErRcENTAGE CHANGES, 1947-1955

Total : Repair and
. Retail Other In- :
Date or period 1 og)r:;set; automobile |  retail nilzoadt?;ﬁ stalment pil;lilgnt
indi- instalment | instalment | ; oo o o cash loans
viduals” paper paper loans loans
Amount (in millions):
Dec. 31,1955......... $17,266 $65,833 $2,088 $1,739 $2,323 $5,283
Dec. 31,1946......... 4,031 514 328 311 675 .
Percent of total:
Dec. 81, 1965. 100.0% 83.8% 12.1% 10.19% 13.4% 30.6%
Dec. 31, 1946... 100.0 12.8 8.1 7.7 16.7 54.7
Percentage change:
17.5 31.0 22.8 211 14.7 10.2
16.6 33.8 8.3 2.9 7 12.9
2.1 -2.7 9.2 -0.5 9.8 10.5
14.0 25.5 18.8 15.1 10.4 3.0
21.6 30.5 82.6 28.1 20.2 9.6
3.4 .9 -8.8 7.0 9.7 6.9
25.7 38.2 44.1 16.5 14.0 18.4
17.6 36.2 28.4 26.7 8.3 6.1
20.4 48.6 44.6 30.6 144 4.9
40.3 87.9 68.0 79.4 39.9 19.7

1 Average annual rate of change computed by using compound interest formula.

In 1955 retail automobile instalment paper, which is the largest
segment of “other loans to individuals”, held by insured commerecial
banks increased by 34 percent, in contrast with a decrease of 3 percent
in 1954. The next largest segment, single-payment loans, increased by
13 percent, slightly more than during the year before.

Assets of insured and noninsured commercial and mutual
savings banks. At the close of 1955, insured commercial banks held
86 percent of the assets of all banks, with the remainder divided as follows:
noninsured commercial banks, 1 percent; insured mutual savings banks,
10 percent; and noninsured mutual savings banks, 3 percent. Table 22
gives the amounts of the principal categories of assets on that date held
by each of these groups of banks.
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Table 22. DISTRIBUTION OF AssETs OF ALL Banks IN THE UNITED STATES
(ConTiNENTAL U. S. aAND OTHER AREAs) BY TYPE AND
InsuraNce StaTus oF Banks, DecEmsBer 31, 1955

Non- Non-
Insured . Insured s
Assets All com-~ uzsolg:d mutual l;lil‘l:l"g}
banks mercial jal savings h
banks mercia banks savings
banks banks
Amount (in millions):

Totalassets................... $243,105 $209,145 $2,686 $23,458 $7.816
Cash and funds due from banks. 47,979 R 454 785 180
Securities..................... 91,064 77,241 1,382 8,768 3,678

U. 8. Government obligations. .. 70,310 60,877 974 5,858 2,601
Obligationg of States and sub-
divisions.................. 13,895 12,501 258 534 102
Other securities. ............. 7,359 3,863 150 2,376 870
Loans and discounts, net,...... 100,575 82,360 768 13,563 3,894
Valuation reserves.......... 1,484 1,268 2 190 24
Loans and discounts, gross. . 102,059 83,628 760 13,753 3,918
Commercial and industrial. 33,456 88,210 218 29 4
Agricultural (excluding
estate) . ,............oi... 5,495 4,411 82 20 PR
For carrying securities. .. ..... 5,079 4,974 87 15 3
Realestate. . ................ 388,461 20,767 237 18,609 3,848
Other loans to individuals. . . .. 17,408 17,160 106 77 60
Allother loans............... 3,165 3,106 35 21 3
Fixed and miscellaneous assets. . 3,487 2,984 92 342 69
Number of banks, Dec. 31, 1955. ... 14,284 13,237 519 220 308

Detailed data: See Table 105, pp. 124-125.

Bank Derosits

Deposit growth in 1955 and prior years. Total deposits of all
operating banks at the end of 1955 were $221 billion. The increase
during 1955 was 4.4 percent. As in the case of assets, this was smaller
than the rate of growth of the previous year, but a little above the
average annual growth since 1946.

Variation in the annual change in deposits is similar to that in bank
assets. During the past nine years the annual change in deposits has
ranged from a decrease of 0.4 percent in 1948 to an increase of 6.6 percent
in 1950. During the period of similar length two decades earlier, the
range was from a decrease of 14.8 percent in 1931 to an increase of 18.0
percent in 1934.

As in the case of assets, deposits in recent years have been subject
to substantial shrinkage during the first half of each year. All the annual
growth, including an offset to the first-half decrease, has taken place
during the second half of the year. Again, as in the case of assets, the
differences between the first and second halves of the year are generally
greater than those of two decades ago. Table 23 shows the annual and
half-year changes for each of the years from 1947 to 1955 and from
1927 to 1935.
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Table 23. PERCENTAGE CHANGES IN DEPoOsITS OF ALL BANKS IN THE
UniTED STATES (CONTINENTAL U. S. AND OTHER AREAS),
YeaRs AND HarLr-YEARS, 1927-1935 aAnD 1947-1955

1947-1955 1927-1935
Year Year

Full First | Second Fuil First | Second

year half half year half half
3.9%| -18% 5.8%| Average.......... 6% -1.1% 1.6%
4.4 -1.1 5.5 1935. ...t 11.1 2.9 8.0
5.0 -0.8 5.8 1984............ 18.0 10.2 7.1
2.8 -3.3 6.3 1933............ -8.2 -9.5 1.4
5.3 -9 6.2 1982............ -7.3 -8.3 1.0
6.0 -2.0 8.1 1981............ -14.8 -2.0 -13.0
6.6 -4 7.0 1930 -2.9 -.1 2.9
2.0 -3.0 5.1 2.7 -5.7 3.3
~4 -3.4 3.1 6.7 0.1 6.4
3.8 -1.6 6.5 5.6 2.2 3.8

' Average (arithmetic mean) of the rates for the respective years or half-years.

Components of bank deposits and their annual growth rates.
At the end of 1955, 85 percent of bank deposits were in categories classi-
fied as business and personal, with the remainder divided about equally
between government and interbank deposits. These proportions do
not change much from year to year. Nevertheless, there are differences
from year to year in the annual rates of change in the various types
of deposits. Such variations are shown in Table 24. In the case of business
and personal demand deposits the range was from a decrease of 3 percent
in 1948 to an increase of 10 percent in 1950.

Table 24. DisTrRIBUTION OF DEPOSITS OF ALL BANKS IN THE
UniTep STATES (CoNTINENTAL U. S. AND OTHER AREAS),
DeceMBER 31, 1946 AND 1955, AND ANNUAL PERCENTAGE CHANGES, 1947-1955

Business and personal Government
Date or period Total . States %ntel:;
Demand: | Lime and | gy, | United o
savings | Givicions States
Amount (in millions):
Deec.81,1955............. $221,392 | $118,357 $74,444 $12,769 $4,129 $16,693
Dec.81,1946............. 156,751 83,672 50,283 6,895 3,163 12,738
Percent of total deposits:
Dec.81,1955............. 100.0% 51.2% 83.6% 65.8% 1.9% 1.5%
Dec. 31,1946............. 100.0 58.4 32.1 4.4 2.0 8.1
Percentage change:
1947-1955 averages........ 3.9 3.4 4.5 7.1 3.0 3.2
1966, .....00veeant, 4.4 5.9 4.8 2.5 ~10.3 ~-1.0
1964. .. ... ..0iiununs 5.0 3.5 7.1 7.0 1.3 5.3
1958. ... .ot 2.8 3 7.2 9.0 -15.1 4.1
1952, .00vviiinnnnn, 5.3 2.9 79 5.8 44.5 1.6
1961, cniiviiinnnnnn 6.0 6.3 4.1 5.8 21.0 7.6
1950. 0 00neennnnnn., 6.6 9.8 1.4 6.6 -7.8 10.5
1949, 2.0 K] 2.0 4.6 81.9 3.6
1948. o oiviinnin, -4 -2.9 1.7 9.9 64.0 -5.8
1947..coviviiinnn, 3.8 5.1 4.3 13.0 -51.5 2.5

1 Includes certified checks, letters of credit, etc.
2 Includes postal savings deposits, and for 1946 a small amount of unclassified deposits.
3 Average annual rate of change computed by using compound interest formula.
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Importance of deposit growth. Bank assets and bank deposits
are both closely related to the economic life of the nation. The loans
and investments of banks provide nearly one-third of the funds borrowed
by enterprises, individuals, and governments. But, whereas this loaning
function of banks is shared with many other institutions, the deposit
function of banks is almost unique. This is because bank deposits are
used as circulating medium and comprise about seven-eighths of the
money supply used by enterprises and individuals in making payments.

Changes in the aggregate amount of bank deposits owned by enter-
prises and individuals are rather closely related to changes in their
expenditures for the goods and services which make up the aggregate
output of the economy. If, for example, the aggregate amount of deposits
is reduced, people can continue their former rate of spending only by
changing their habits regarding the amount of deposits they hold relative
to their expenditures. Such habits change slowly. Consequently, main-
tenance of growth in bank deposits is an essential ingredient of national
economic policy directed toward the maintenance of prosperity and a
growing economy. However, the rate of growth must be kept at a reason-
able rate, for a rapid increase in the circulating medium opens the door
to price inflation and its disturbances to the economy.

Deposits of insured and noninsured commercial and mutual
savings banks. Bank deposits are distributed among insured and
noninsured commercial and mutual savings banks in the same manner
as assets. Table 25 gives the amounts of the principal categories of deposits
held by each of these groups of banks. Percentage changes during the
year 1955 and for the nine-year period from the end of 1946 to the end
of 1955 are also shown in the table.

Both in 1955 and for the period since 1946 the deposits in mutual
savings banks increased more rapidly than those in commercial banks.
Deposits of mutual savings banks are almost entirely savings accounts,
and the growth in such deposits was substantially greater, percentage-
wise, than that of time and savings deposits in commercial banks.

Bank CaPItAL

Growth in capital accounts. In most recent years, capital accounts
of banks have increased more rapidly than either bank assets or bank
deposits, thus resulting in gradually rising ratios of capital accounts to
assets and deposits. Table 26 shows the percentage changes in the banks’
total capital accounts in 1955 and the average annual change since 1946
for insured and noninsured commercial and mutual savings banks.
Ratios of total capital accounts to assets and to deposits, as of the end
of the year, for 1946 and for 1954 and 1955 are also given for each group
of banks,
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Table 25. Dgrosits or ALl Banks IN THE UNiTEp StaTms (ConTINENTAL U. S.
AND OTHER AREAS), BY TYPE AND INSURANCE STATUS OF Banks, DECEMBER 31, 1955,
AND PERCENTAGE CHANGES DuriNg 1955 AnD From 1946 1o 1955

Non- Non-
Insured s Insured :
Deposits or All com- insured mutual insured
percentage change banks mercial comi~ savings mutual
banks mercial banks savings
banks banks
Amount (in millions):
Totaldeposits................. $221,392 $190,989 $2,216 $21,237 $6,950
Business and personal:
Demand.................... 118,357 112,214 1,097 45
Time and savings............ 74,444 45,891 440 21,168 6,945
States and subdivisions., ... .... 12,769 12,505 242 19 3
United States Government. . ... 4,129 4,066 60 2 1
Interbank.................... 16,693 16,313 377 | 3
Total demand deposils. ......... 142,564 141,037 1,471 53 3
Total time deposits. ............ 78,828 49,952 746 21,184 6,947
Percentage change during 1955:
Totaldeposits................. 4.4% 4.2% -6.2% 6.8% 7.4%
Business and personal:
Demand.................... 5.9 6.0 2.9 -5 6.8
Time and savings............ 4.8 3.6 -6.3 6.8 7.4
States and subdivisions........ 2.5 2.6 -3.2 2.4 -3.1
United States Government. . ... -10.3 -10.2 ~16.2 -10.1 -.3
Interbank.................... -1.0 -4 -14.5 -3.0 -34.9
Percentage change Dec. 31, 1946
to Dec. 31, 1955
Total deposits ................. 41.2% 39.4% -22.3% 85.8% 27.7%
Business and personal:
Demand.................... 35.5 36.4 -214 333.3 -39.0
Time and savings............ 48.0 40.1 -34.4 85.5 27.7
States and subdivisions......... 85.2 88.5 —6.8 908.7 573.5
United States Government. .. .. 30.5 33.5 —47.7 46.6 115.6
Interbank..............oovnn 31.1 32.4 -84 309.7 64.7
Number of banks, Dec. 81, 1955. ... 14,284 13,237 519 220 308

Detailed dala: See Table 105, pp. 124-125.

Table 26. ToraL CAPITAL AccoUNTs OF ALL BANKs IN THE UNITED STATES
(ConTiNENTAL U, S. AND OTHER AREAs), By TYPE AND INSURANCE STATUS
oF Banks, DEcEMBER 31, 1946 AnD 1955, AVERAGE ANNUAL PERCENTAGE
CHANGE, 1947-1955, aAxp RaTios To AssETs AND DEerosits, 1946, 1954, anp 1955

Noninsured .
. All Insured commercial Insurecll Nonlnsulied
Date or period commercial | banks and mutua mutua
banks banks trust savings savings
companies banks banks

Amount (in millions):

Deec. 31,1955.......... vees $18,210 $15,009 $389 $2,006 $806

Dec.31,1946.............. 11,345 9,288 273 1,173 611
Percentage change:

In1955.....c00vnvavennn o 4.9% 5.1% 1% 4.5% 4.2%

1947-1955 averagel,........ 5.4 5.5 .6 6.2 3.1
Ratio total capital accounts

to assets

Deec. 81, 1955.............. 7.5 7.2 14.5 8.6 10.3

Dec. 81, 1954.......... veve 7.5 7.1 13.9 8.7 10.6

Dec.31,1946.............. 6.7 6.3 8.6 9.3 10.1
Ratio total capital accounts

to deposits

Dec.81,1955.............. 8.2 7.9 17.6 9.4 11.6

Dec.31,1954.............. 8.2 7.8 16.6 9.7 12.0

Dec.31,1946.............. 7.2 6.8 9.6 10.3 11.2

1 Average annual rate of change computed by using compound interest formula.
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The ratios of the capital accounts of the banks to their assets and
deposits are now substantially lower than they were two decades earlier.
These ratios for all operating banks are shown in Chart C, for each year
from 1926 to 1935 and from 1946 to 1955.

Chart C. Carrrar Ratios oF AuL OPErRATING BANKs, 1926-1935 anD 1946-1955
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INcoME OoF INSURED BANKS

Sources and disposition of bank income. The total income of
insured commercial banks in 1955 was about 3 percent larger than in
1954, and about twice as large as in 1947. The total income of insured
mutual savings banks was 5 percent larger in 1955 than in the preceding
year, and somewhat less than twice as large as in 1947. The sources of
income, for insured commercial banks and for insured mutual savings
banks, and the uses made of this income are shown in Table 27. Com-
parisons are also made with the preceding year and with 1947,

Growth of bank income, 1947 to 1955. In Chart D, the growth in
bank income for the 1947-1955 period, for insured commercial banks
and for insured mutual savings banks, is compared with the increase in
the assets of the banks. This chart is on a ratio scale. On this kind of
a chart, the same percentage change is shown by the same slope of the
lines, even though there may be a great difference in the magnitudes
of the amounts plotted. The rate of growth of income of insured com-
mercial banks, it will be noted, was considerably greater than the in-
crease in bank assets; but the growth of income of insured mutual savings
banks has been at about the same rate as the increase in assets.
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Table 27.

FEDERAL DEPOSIT INSURANCE CORPORATION

Sources AND DispositioNn or Totan INcoMme,
INsurEp BaNks IN THE UNITED STATES
(ConTINENTAL U. 8. AND OTHER AREAS), 1947, 1954, anD 1955

Amounts (in millions)
Percent of total,
Insured commercial Insured mutual 19552
Item anks savings banks!
Com- Mutual
1965 1954 1947 1955 1954 1947 mercial | savings
banks banks
Total income. ......... ...| $6,617 | $6,405 | $3,360 | $846 | $781 ;| $475| 100.0%| 100.0%
Sources
Loans..........covvvune 8,697 | 3,263 | 1,282 536 454 153 55.9 63.3
U. 8. Government obli-
ations, .. ............. 1,334 | 1,278 | 1,080 151 156 185 20.2 17.8
Other securities.......... 351 326 179 99 96 24 5.3 11.7
Service charges on deposits. 340 312 148 ... . boeo o el 5.1 l....... .o
Other current income?. ... . 656 601 409 28 28 13 9.9 3.3
Recoveries, etes.......... 240 631 262 33 47 100 8.6 8.9
Disposition
Salaries and wages........ 1,896 | 1,762 947 % 71 45 28.7 8.9
Interest and dividends on
deposits. .............. 678 618 298 536 466 181 10.2 63.4
Other current expenses’. . .| 1,886 1,268 737 83 83 49 20.9 9.8
Charge-offs, etc.5......... 707 553 295 56 51 112 10.7 6.6
Income taxest............ 794 907 302 9 11 6 12.0 1.1
Dividends to stockholders?. 566 617 £ 3 € 2 O A PN 8.6 Cheaa
Additions to ecapital ac-
count................ 590 790 466 87 99 82 8.9 10.3

Note: Due to rounding differences, components may not add precisely to the totals.

1 Because of changes in 1951 in the method of reporting, data for 1954 and 1955 are not strictly
comparable with those for 1947 nor with those for commercial banks.

2 Percentages are computed from unrounded data.

3 For mutual savings banks in 1954 and 1955 includes amounts classified as “nonrecurring’’ income
Oor expenses.

4 Recoveries from assets previously charged off except those credited to valuation reserve accounts,
profits on assets sold, and transfers from valuation reserve accounts.

5 Losses and other charge-offs except those charged to valuation reserve accounts, and transfers
to valuation reserve accounts.

§ For mutual savings banks, includes franchise taxes computed on an income basis.

1 Includes interest on capital notes and debentures.

Chart D. AssErs AND INcome, INsSURED COMMERCIAL AND

MuruaL SaviNngs Banks, 1947-1955
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Chart E, also on a ratio scale, compares for the two groups of insured
banks the change in holdings of the two major categories of assets,
loans and securities, with the income from those assets. Income from
loans, in the case of insured commercial banks, increased relatively
more than the amount of loans held; while in the case of insured mutual
savings banks, the income from loans increased less rapidly than the
amount of loans. The amounts of securities held by both groups of banks
remained comparatively steady during the nine-year period; the income
from them increased relative to the amounts held, especially for the
insured commercial banks after 1951 and for the insured mutual savings
banks in 1955.

Chart E. LoaNs AND SECURITIES AND INCOME FrRoM THEM,
INSURED Banks, 1947-1955
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Operating earnings and expenses, insured commercial banks,
1947 to 1955. In 1955, as in other years, income from loans and securities
constituted about four-fifths of the current income of the insured com-
mercial banks. Their remaining income consists of such items as service
charges on deposits, trust department earnings, and fees from mis-
cellaneous services.

Current operating expenses of insured commercial banks are about
two-thirds of current operating earnings. This proportion has remained
comparatively steady throughout the 1947-1955 period. Salaries and
wages constitute about half the current operating expenses of insured
commercial banks. Other operating expenses include interest paid on
time and savings deposits, interest and discount on borrowed money,
fees to directors and members of committees, taxes other than on net
income, rents, recurring depreciation on banking house and equipment,
and various other items not specified in the reports. Of the total spent
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38 FEDERAL DEPOSIT INSURANCE CORPORATION

for these various types of expense, interest on time deposits constitutes
about a sixth of total current operating expenses; this is about a tenth
of current operating earnings.

Operating earnings and expenses, and interest and dividends
on deposits, insured mutual savings banks, 1947 to 1955. Nearly
all of the income of insured mutual savings banks is derived from loans
and securities. On the expense side, savings banks do not have the
clerical cost of handling checking accounts, as their business is confined
almost entirely to the handling of savings accounts, and amounts paid
to depositors as interest or dividends are not included in current operating
expenses. For these reasons, the current operating expenses of mutual
savings banks, consisting of salaries and wages and miscellaneous ex-
penses, absorb a much smaller part of current operating earnings than
in the case of commercial banks. For insured mutual savings banks,
current operating expenses in 1955 were less than one-fifth of current
operating earnings.

Because the type of operations of savings banks permits smaller
expenses relative to deposits than in the case of commercial banks, and
because in mutual banks the depositors are also the owners, the mutual
savings banks are able to use a larger part of their current operating
earnings for dividends on deposits than the commercial banks use for
Interest on deposits. In 1955, the dividends on deposits of insured mutual
savings banks amounted approximately to two-thirds of their current
operating earnings. This proportion has increased in recent years, having
risen from about half of current operating earnings in 1947.

Rates of income. Table 28 shows for each year from 1947 to 1955
the average rate of income on loans, on United States Government
obligations, and on other securities, by insured commercial banks and
by insured mutual savings banks.

Table 28. Average Rates oF IncoMme, INsurep Banks, 1947-1955

Insured commercial banks Insured mutual savings banks
Year OnU.S8. On OnU.S8. On
On loans | Government other On loans! | Government other
obligations gecurities obligations securities
4.88% 2.09% 2.15% 4.25% 2.51% 3.80%
4.79 1.98 2.14 4.15 2.31 3.19
4.84 1.98 2.11 4.12 2.49 3.16
4.64 1.80 2.04 4.09 2.43 3.05
4.45 1.65 1.99 4.14 2.35 2.98
4.34 1.59 2.04 4.35 2.35 2.95
4.22 1.61 2.15 4.37 2.33 3.00
4.04 1.57 2.14 4.43 2.29 3.00
3.79 1.54 2.16 4.51 2.28 2.99

1 Because of changes in 1951 in the method of reporting by insured mutual savings banks, data
for 1?511i)1951<5 are not strictly comparable with those for previous years nor with those for insured com-
mercial banks.
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Insured commercial banks have had a rise in the rate of income on
loans during each of the past nine years, except for a slight decline in
1954. For the period as a whole the rise has been substantial; in 1955
the insured commercial banks received over a fourth more income for
each $100 of loans than they did in 1947. Rates of income received by
the insured commercial banks on their holdings of United States Govern-
ment obligations have also increased in most of the years during this
period, and in 1955 were more than a third higher than in 1947. In con-
trast, there was a relatively small change in the rate of income on other
securities, the 1955 figure being about the same as that in 1947, with
lower rates for all of the intervening years.

In 1955, and during the preceding four years, the average rate of
income on loans received by insured mutual savings banks was lower
than that of insured commercial banks. For the years from 1947 to 1950
the average rate of income on loans received by insured mutual savings
banks had been higher than that of insured commercial banks. For the
nine-year period as a whole, the insured mutual savings banks did not
experience, as did the insured commercial banks, an increase in the rate
of income from loans. This is due primarily to differences in the major
types of loans held. The bulk of the loans of insured mutual savings
banks are loans secured by real estate mortgages. The largest segment
of the loans of insured commercial banks is the industrial and commercial
group, on which interest rates have been rising; and another segment,
that of instalment loans to individuals, on which rates of interest are
generally higher than on other types of loans, has been increasing in
relative importance.

Expense ratios. Expense ratios of insured commercial banks, like
their rates of income, increased steadily during the nine-year period
from 1947 to 1955, whether measured in relation to the amount of assets
of the banks or in relation to the amount of their deposits. Bank expenses
are incurred in part in the handling of assets, but the major part of the
cost of operations of commercial banks is incurred in the handling of
deposit accounts. In Table 29, which gives the more important expense
ratios, the expenses are related to deposits.

In 1955 total operating expenses of the insured commercial banks
amounted to $2.14 for each $100 of deposits, compared with $2.06 the
previous year and $1.44 in 1947. Very close to half of these amounts, in
each of the years, was wages and salaries. Interest paid on time and sav-
ings deposits rose from 0.87 percent in 1947 to 1.38 percent in 1955; and
income from service charges on demand deposits from 0.14 percent to
0.25 percent.

Expense ratios for insured mutual savings banks, which are also given
in Table 29, are likewise related to deposits. The operating expenses of
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mutual savings banks represent the cost to their depositor-owners of
having funds invested for them under the conditions prescribed by law
for such banks. In 1955 total operating expenses of insured mutual
savings banks amounted to $0.77 for each $100 deposits. This is about
two-fifths of the corresponding ratio for insured commercial banks,
reflecting primarily the absence of costs of handling checking accounts.
Salaries and wages, as in the commercial banks, accounted for nearly
half of total current operating expenses. It may be noted that in the
insured mutual savings banks salaries and wages, and also total current
operating expenses, were no higher relative to deposits than in 1947.

Table 29. ExPENSE RaTios aAND INTEREsT PAip oN Drrosits,
InsurED BANEKS, 1947-1955

Insured commercial banks Insured mutual savings banks
. Total . Total P
Year current Salaries Ef;;'u:: i’:lt%{;ls: current Salaries Do}r‘:lgiglgs
operating | and wages ong and operating | and wages and
expensels 30 total demand savings expenses éo total savings
;gpto‘;tigsl eposits deposits deposits ;gpf)osti::sl, eposits deposits
2.14% 1.03% 0.25% 1.38% 0.71% 0.836% 2.61%
1.00 24 1.32 2
1.98 97 21 1.24 .79 37 2.85
1.84 91 20 1.15 87 37 2.27
1.74 87 20 1.03 88 87 1.88
1.67 82 19 94 82 39 1.84
1.63 79 19 91 79 39 1.79
1.55 75 17 90 80 39 1.57
1.44 69 14 .87 .79 .88 1.58

1 For insured commercial banks includes interest on time and savings deposits, which is about
one-sixth of total current operating expenses; for insured mutual savings banks excludes dividends on
time and savings deposits and includes amounts reported for 1951-1955 as “nonrecurring expenses’.
Because of changes in 1951 in the method of reporting by insured mutual savings banks, data for 1951~
11)9551( are not strictly comparable with those for previous years nor with those for insured commercial

anks.

The average rate of dividends on time and savings deposits paid by
insured mutual savings banks has increased steadily during the nine-
year period, rising from 1.53 percent in 1947 to 2.61 percent in 1955.
These rates throughout the period have been nearly twice the average
rate of interest paid on time and savings deposits by insured commercial
banks.

Allowance for losses and gains on assets disposed of or revalued.
Banks make provision for losses on assets by direct charge-offs or by
transferring earnings to valuation reserve accounts; and on the income
side, recapture some of the values previously charged off and obtain
profits on assets sold at prices higher than they had been carried on
their books.

Allowance for losses by insured commercial banks, through direct
charge-offs and transfers to reserve accounts, was more than a fourth
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larger in 1955 than in the previous year; and was equal to 0.35 percent
of the amount of assets held, or to 0.44 percent of such assets excluding
cash and due from banks. The amounts for the two years, and the portion
which related to loans and securities, respectively, are shown in Table
30, with similar data for 1948, the earliest year for which information
is available in the same detail. The same table also shows the amounts
of gains taken into the banks’ income accounts from profits on assets
sold, recoveries on assets previously charged off, and transfers from
reserve accounts. In 1955, as in most previous years but in contrast with
1954, the amounts taken into the income accounts from these sources
were less than the allowance for losses. In 1954 profits on securities sold
had been unusually large.

Table 30. GaiNs AND ALLOWANCE FOR LossEs oN AsseEts Disposep or
or REvALUED, InsurED ComMERCIAL Banks, 1948, 1954, anp 1955
(In millions of dollars)

Gains or cancellation of
loss allowance Allowance for losses
Net gains
Year ) or
ea allol;)v:\snce Re- Transfers Losses Transfers
- Total co::ﬁles rgg:e Total ch:’:ge- reste:ve
profits! accounts offs2 accounts
On all assets
1955. $-468 $240 ® Q] $707 1) ®
+79 631 Q) [Q] 653 ] é')
-219 266 ® ® 486 3) 3
-253 8 $ 27 $51 332 $ 28 $304
~-160 92 34 58 252 29 223
-222 89 40 49 311 32 279
-171 118 78 40 289 221 67
+299 492 431 61 193 67 126
-66 113 89 24 120 79 41
On other assets
55, .. e -43 44 Q] E') 87 * é')
1954, .......... ~60 48 (3) ) 107 Q] b)
1948, .......... +9 64 (O} ® 65 ® ®

Note: Due to rounding differences, components may not add precisely to the totals.

1 Recoveries from assets previously charged off excluding those credited to reserve accounts (see
Table 81), and profits on assets sold. For securities, profits on sales were as follows: 19565, $57 million;
1954, $417 million; and 1948, $60 million.

2 Excluding those charged to reserve accounts (see Table 31).

3 Not reported separately.

The net additions to reserve accounts by insured commercial banks
brought the amounts of such reserves against loans and securities to
1.67 and 0.30 percent, respectively, of the amounts of such assets held.
The amounts of such reserves, and the changes in them, for each year
from 1948 to 1955, are shown in Table 31.

Insured mutual savings banks also make provision for losses through
charge-offs and transfers of earnings to other accounts, but the accounting
and reporting procedures used are not identical with those used by
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commercial banks. In 1955, the allowance for losses of the insured mutual
savings banks was equal to 0.25 percent of total assets. Their net addi-
tions to valuation reserves brought the amount of such reserves against
loans and securities to 1.34 percent and 1.04 percent, respectively, of
the amounts of such assets held.

Table 31. REeserves roR Losses ON LOANS AND ON SECURITIES,
InsURED COMMERCIAL BANks IN THE UNITED STATES
(ConTiNENTAL U. 8. AND OTHER AREAS), 1948-1955

(Amounts in millions of dollars)

Digitized for FRASER

Changes reported
Year Amount of Comﬁuted Ratio of
reserves net change reserves to
end of during tra1§:fters g]:g Igcslmtez loans or
year year! from T es%rv o securities¢
earnings? accounts?
$1,268 $ 196 $253 $49 1.67%
,072 108 165 49 1.57
964 58 114 56 1.48
906 87 127 33 1.51
818 145 176 36 1.50
674 125 161 34 1.46
549 139 193 53 1.32
410 ®) 230 36 1.03
239 -38 27 65 .30
277 43 66 13 .35
235 -8 27 36 31
243 -11 9 21 .33
254 ~4 19 15 .35
250 +12 16 3 .33
238 -5 6 4 33
233 ® 17 11 .32

Note: Due to rounding differences, components may not add precisely to the totals.

1 Difference from amount of reserves reported for end of the preceding year. Differs in some years
from change reported for the year because of banks ceasing operations and not submitting earnings
reports, or because of other adjustments.

2 Transfers to reserve accounts in excess of transfers from reserve accounts.

3 Losses charged to reserve accounts in excess of recoveries credited to reserve accounts.

4+ Based on averages of loans or securities at beginning, middle, and end of year.

8 Not available.

Profits of insured commercial banks. Net profits of insured
commercial banks, both before and after income taxes, were less in 1955
than in the previous year. This was due to the unusually large profits
in 1954 on sales of securities. For the six years previous to 1955 the
profits before income taxes of insured commercial banks rose at a much
faster rate than the assets of the banks, as is indicated by the differences
in the slopes of the lines on the left side of Chart F.

In 1955, as in 1954, income taxes took about 41 percent of the net
profits of the insured commercial banks before such taxes, in comparison
with 43 percent in 1953. From 1947 to 1953, the rise in the profits of
the banks before income taxes was accompanied by a relatively larger
portion absorbed by income taxes, as is shown in Table 32. Consequently,
profits after income taxes rose much less rapidly than profits before
income taxes.
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Chart F. Assers, CariTan, aND NET ProrrTs,
InsureEp CoMMERCIAL Banks, 1947-1955
ASSETS AND PROFITS BEFORE CAPITAL ACCOUNTS AND PROFITS
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Table 32. DisprosiTioN oF NET Prowirs, INsURED COMMERCIAL BANKS IN THE
Unitep States (CoNTINENTAL U. S. anp OTugER AREAS), 1947-1955

. . Ratios to total
plI'\Io?itts Prgportlon pﬁ%tts Proportion used for— capital accounts
Year before 1;‘;;222 _after
Ei‘;;ne on net "eacg?;e Dividend, Additionsli Ne{t profits Dividend
e income oy ividends? | to capita after in- ividends
(millions) (miltions) accounts | come taxes
$1,950 40.7% $1,156 49.0% 51.0% 7.9% 3.9%
, 41.0 1,307 39.6 60.4 9.5 3.8
1,812 43.4 1,026 46.2 58.8 7.9 3.7
1,685 41.2 990 44.6 b55.4 8.1 3.6
1,468 38.1 908 46.1 53.9 7.8 3.6
1,365 81.3 937 41.8 58.2 8.5 3.6
1,157 28.1 831 42.6 57.4 8.0 3.4
1,021 27.0 745 44.5 55.5 7.5 3.3
1,084 27.9 781 40.3 59.7 8.2 3.3

tIncluding dividends on preferred stock and interest on capital notes and debentures.

In the majority of recent years, net profits after taxes of insured
commercial banks have increased less rapidly than the total capital
accounts of the banks, as may be seen from the slopes of the lines on
the right-hand side of Chart F. The conspicuous exception to this was
in 1954, when the profits on securities sold resulted in a very large amount
of profits, even after payment of income taxes.

The use which the insured commercial banks made of their net profits
after taxes, that is, the amounts of dividends to stockholders and of
additions to capital accounts, are also shown in Table 32 for each year
from 1947 to 1955. In 1955 almost half of the net profits after taxes were
disbursed to stockholders, a larger proportion than in any other year
during this period.
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Additions to surplus by insured mutual savings banks. Additions
to surplus by insured mutual savings banks, representing the excess of
income from all sources over operating expenses, dividends to depositors,
provision for losses, and taxes, were somewhat less in 1955 than in 1954.
The amounts for the two years are shown in the table on sources and
disposition of income on page 36.
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SpEcIAL CarLs For DxposiT INFORMATION

The Federal Deposit Insurance Corporation requested a report from
each insured bank on its deposits as of September 21, 1955. The purpose
of this request was to assist the Corporation in estimating its contingent
liability in insuring bank deposits. Such requests have been made at
intervals of from two to four years, the last being in 1951.

Kach insured bank was asked to report the number of its deposit
accounts and the amount of deposits in those accounts, with accounts
grouped by size. Four size groupings for accounts were used: $10,000
or less; $10,000 to $25,000; $25,000 to $100,000; and more than $100,000.
Banks were also asked to report these data for each of several types of
accounts: savings and time deposits of individuals, partnerships, and
corporations; demand deposits of individuals, partnerships, and corpo-
rations; United States Government deposits; State and local government
deposits; interbank deposits; uninvested trust funds; drafts; and other
items.

The special report requested information on some types of bank
obligations which are not regularly included in deposits as reported in
the statements of assets and liabilities called “reports of condition”.
The important differences are reciprocal demand balances with other
banks, trust funds redeposited in other banks, and certain outstanding
drafts. Because of these differences the total amount of deposits reported
by banks for the special call exceeds by approximately one percent the
total amount of deposits which banks would have reported on the same
date had they been asked to submit reports of condition. The form and
instructions used by the banks are shown on pages 59-61.

Estimation of insured deposits. Insured deposits are estimated
from the special reports by summing the deposits in all accounts of
$10,000 or less and adding to this an amount equal to $10,000 for each
account with a balance containing more than $10,000. This procedure
yields an estimate for insured deposits which, in most banks, is some-
what different from the amount of deposits for which the Corporation
would be responsible, under the law, if the bank should fail.

The Federal Deposit Insurance Act provides insurance protection
for each depositor to a maximum of $10,000 on deposits maintained by
him in the same right and capacity, after allowing for any applicable
offsets. If a depositor maintains several deposits in the same right and
capacity in the same insured bank, such as a checking account and a
savings account, these deposits would be combined in determining what
amount shall be paid to the depositor by the Corporation if the bank

47
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were closed for liquidation. However, if the depositor maintains deposits
in different rights or capacities, they are separately insured up to the
$10,000 maximum in each right or capacity in which the funds are
maintained. For example, if a county tax collector maintains in a custodial
capacity deposits owned by several public units, the deposits of each
public unit would be insured up to $10,000. Banks were not asked either
to combine or to separate accounts for each of their depositors, nor were
they asked to consider any possible offsets. However, it is believed that
there is only a small difference between the amount of insured deposits
estimated from these reports and the amount for which the Corporation
would be responsible in the event of failure of an insured bank.

Because the large majority of accounts are of small size it is probable
that there is little difference between the proportion of accounts with
balances of $10,000 or less (referred to as “fully protected”) and the
proportion of depositors fully insured by the Corporation. However,
the number of bank accounts as reported in these special calls is sub-
stantially larger than the actual number of bank depositors.

Accounts AND DwrprosiTs, ALL InsureEp Banks, SepreMBER 21, 1955

On September 21, 1955, the 13,498 banks insured by the Federal
Deposit Insurance Corporation reported 130 million deposit accounts
and total deposits of $203 billion. More than 98 percent of the deposit
accounts had balances of $10,000 or less and were thus tabulated as
fully protected by deposit insurance, while the remaining accounts,
with balances in excess of $10,000, were protected up to the insurance
maximum. Insured deposits on the survey date totaled $112 billion,
or slightly over 55 percent of all deposits in insured banks. Table 33
shows accounts fully protected and deposits insured.

Table 33. AccounTs aND DEpPosITS, ALL INSURED BANKS, SEpTEMBER 21, 1955

Number or amount Percent of total
Item Al Commer-| Mutual All Commer-| Mutual
insured cial savings | insured cial savings

banks banks banks banks banks banks

Number of accounts (in thou-

sands)—total.................. 129,713 | 114,568 15,145 100.0%| 100.0%, 100.0%
Fully protected (balances of
$10,000 or less). ............| 127,427| 112,551 14,876 98.2 98.2 98.2
Partially protected (balances
of more than $10,000)....... 2,286 2,017 269 1.8 1.8 1.8
Amount of deposits (in millions)
—total.............. ...t $202,737 || $181,849 | $20,938 100.0%2| 100.0%; 100.0%
Insured...................... 111,754 91,463 20,291 55.1 50.3 96.9
Uninsured.................... 91,033 90,386 647 44.9 49.7 3.1

Number of banks. . ............... 13,498 | 13,278 220 ... ...
|
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Extent of deposit insurance. The results of the 1955 survey exhibit
a characteristic of deposit insurance which has been observed in every
special call since 1934, namely, that almost all deposit accounts are fully
protected in all sizes and types of banks, but the proportions of deposits
insured differ markedly among banks. This is simply a reflection of the
fact that there are relatively few accounts with very large deposit
balances, and such accounts are located in the larger banks. The similari-
ties and differences in insurance coverage for banks of various size groups
are evident from Chart G, which shows that banks in both the smallest
and largest size groups have more than 98 percent of their accounts
fully protected, but that the percentage of deposits insured in small banks
is substantially higher than the percentage of deposits insured in large
banks.

Chart G. PrororTION OF Accounts FurLy ProrECTED AND DEPOSITS INSURED,
AvL INsURED BANKs, BY S1zE OF BANK, SEPTEMBER 21, 1955

B ~ccounts FuLLy proTECTED A\ 0erosiTs insureD

987082 25 10 5100 100 10 $500 500 T0
MILLION MILLION MILLION MILLIO OR MORE
SIZE OF BANK (AMOUNT OF DEPOSITS)

The influence of large banks on the data is apparent even when banks
are grouped other ways than by size. Examination of the detailed statistics
in Tables 35 and 36 will show, for example, that banks in major cities
tend to have a smaller proportion of their deposits insured than banks in
smaller population centers, and that the same is true of banks which are
members of the Federal Reserve System when compared with those not
members of the System. Yet no matter how the banks are grouped, the
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proportion of accounts fully protected remains high. Even in those banks
with such large accounts that a small percentage of their deposits are
insured, accounts with balances of $10,000 or less comprise 90 percent
of all accounts.

Mutual savings banks have a much larger proportion of their deposits
insured than do commercial banks. Also, there is no significant difference
among the proportions of deposits insured when mutual savings banks
are grouped by size. These banks, regardless of size, hold almost entirely
savings and time accounts, and many of them are not permitted by
State law to receive deposits in excess of $10,000 from a depositor.

Chart H. ProrortioN oF Accounts FuLLy PROTECTED AND DEPOSITS INSURED,
Arr INsURED Banks, BY TYPE OF ACCOUNT, SEPTEMBER 21, 1955
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There is considerable range in the proportions of accounts fully pro-
tected and of deposits insured when these data are shown by type of
account. This is illustrated by Chart H, which shows, for example, that
less than one-third of the interbank accounts and less than three-fourths
of the government accounts are fully insured. This compares with account
coverage of from 95 to 99 percent for other types of accounts. The
range is even greater for the proportion of deposits insured in the various
types of accounts. Ninety percent of savings and time deposits are in-
sured but for no other type of account is more than half the deposits
insured. Indeed, the estimates indicate that less than seven percent of

org/
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the deposits in interbank accounts and only five percent of United States
Government deposits are protected by insurance. However, it should
be remembered that government deposits are usually protected by
surety bonds or by pledge of securities, in addition to deposit insurance.

Concentration of risk to the Corporation. The fact that a rela-
tively small number of banks holds a large proportion of all deposits
means that the risk to the Corporation as an insurer of bank deposits is
concentrated in certain groups of banks. Such concentrations differ in
degree and significance. Four distributions of insured deposits shown
by the recent survey are illustrated in Chart I.

The degree of concentration of insured deposits, when banks are
grouped by size, is indicated by the fact that more than 45 percent of
these deposits were in only two percent of the banks. Indeed, the six
banks falling in the largest size category, which constituted less than
one-twentieth of 1 percent of all insured banks, held insured deposits
amounting to about $9 billion; this was more than five times the amount
in the Corporation’s deposit insurance fund.

Another type of concentration may be observed when the insured
banks are grouped according to the Federal supervisory authorities to
which they are accountable. Banks that are members of the Federal
Reserve System, which are examined by representatives of the Comp-
troller of the Currency or the Federal Reserve banks, constitute slightly
less than half of all insured banks. On the report date these banks held
about two-thirds of the insured deposits. Thus, although the Federal
Deposit Insurance Corporation regularly examines the majority of
insured banks, the greater proportion of the deposits it insures is in those
banks not usually subject to its examination.

The distribution of insured banks and insured deposits by location
provides additional illustrations of the concentration of insured deposits.
As would be anticipated from knowledge of the size distribution of banks,
data secured from the 1955 survey show that insured deposits are con-
centrated in large cities. Cities with 100,000 population or more serve as
the headquarters for less than 8 percent of all insured banks, but these
banks hold well over half of the insured deposits. In fact, $18 billion of
insured deposits, or about 16 percent of the total, were located in the
banks in New York City.

The concentration of insured deposits in large cities is reflected in the
distribution of insured deposits among States. Banks in 16 States in
the northeast and north central sections of the country held almost
two-thirds of all insured deposits on the report date, but these banks
constitute less than half of all insured banks. By way of contrast, insured
banks in an equal number of States in the south and southwest had less
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than a fifth of the insured deposits, though they comprise one-third

FEDERAL DEPOSIT INSURANCE CORPORATION

of all insured banks.

Chart 1. SeLECTED PERCENTAGE DISTRIBUTIONS OF INSURED DErOSITS
AND INsureD Banks, SEPTEMBER 21, 1955
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The risks of the Corporation are not always in direct proportion to
the amount of insured deposits. Banks with a large proportion of their
deposits uninsured generally hold large amounts of interbank deposits:
a receivership of such a bank will cause difficulties in other banks and
thus is likely to result in more loss to the Corporation than failure of a
smaller bank with the same amount of insured deposits. Consequently,
the distribution of total deposits in insured banks has an important
bearing on the potential liability and risk of the Corporation. Total
deposits are more highly concentrated than insured deposits in the large
banks, in banks in large cities, and in the banks which are not regularly
examined by the Corporation.

Fully protected accounts and insured deposits with higher
maximum insurance limits. From time to time inquiries are made
about account and deposit protection which would prevail under higher
coverage limits for each depositor. The reports for September 21, 1955,
provided an opportunity to secure such information for assumed coverage
limits of $25,000 and of $100,000. Of course, if either coverage had
actually been in effect on the report date the distribution of deposits
might have been different, but there is no evidence that this seriously
distorts the estimates. Chart J shows the proportion of accounts fully
protected and of deposits insured under the three coverage limits.

Chart J. Accounts FurLry ProTECcTED AND DEPOsITS INSURED wiTH MAaxiMum
CoverAGE FOr EacH DErosrTor or $10,000, $25,000, aNp $100,000,
ALL INSURED BaNks, SEPTEMBER 21, 1955
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Under the insurance limit of $10,000 only about two million of the
130 million accounts in all insured banks, or 1.8 percent, were not fully
protected by insurance. Thus higher maximum insurance coverage could
not have much effect on the proportion of accounts now completely in-
sured. If insurance coverage had been $25,000 for each depositor an
additional million and a half accounts would have been fully protected,
raising the proportion of fully protected accounts from the present 98.2
percent to 99.5 percent. Had the maximum for each depositor been
$100,000 on the report date, still another half million accounts would
have been completely covered, leaving only one-tenth of 1 percent of
all accounts not fully protected by insurance.

A higher maximum coverage for each depositor would have more effect
on the proportion of deposits insured than on the proportion of accounts
fully protected. Whereas about 55 percent of total deposits were insured
on the report date under the present limitation, this proportion would
have been about 64 percent under $25,000 coverage and 75 percent
under $100,000 coverage; the total of insured deposits would have been
$128.8 billion and $152.6 billion respectively.

CHANGES IN AccOUNTS AND DEPOSITS IN INSURED BANKS,
SpeciAL CaLL Dates, 1934-1955

The call of September 21, 1955, was the eighth request for special
reports on deposits from all insured banks. The first such request was
made as of October 1, 1934, at which time banks combined accounts
to show the number of depositors and their deposit balances. Subsequent
requests, beginning in 1936, asked only for the number of accounts and
the deposits in those accounts. Table 34 summarizes the data secured
from the eight special calls.

Accounts in insured banks, 1936-1955. The number of bank
accounts reported as of the most recent special call date was more than
twice the number reported on the special call of 1936. Fully protected
accounts, i.e., accounts with balances not exceeding the insurance maxi-
mum, have increased by almost the same extent between these two dates,
so that the percentage of accounts fully protected in 1955 was only
slightly lower than the comparable percentage in 1936. However, the
number of fully protected accounts has increased relatively less than
the number of all accounts during each of the periods between special
call dates, except from 1949 to 1951. The 1950 statutory increase in
maximum insurance coverage for each depositor from $5,000 to $10,000
brought enough additional accounts into the fully protected category
to bring account protection in 1951 slightly above the 1936 percentage.
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Table 34. AccounTts aAND DeposiTs IN ALL INSURED BANKs,
Spec1AL CaLL DaTEs, 1934-1955

Number of accounts Amount of deposits Proportion of—
D Nunt\_ber (in thousands) (in millions)
ate [©
banks Fully A‘}‘iﬁ}x;ts Deposits
Total protected Total Insured protected insured
Sept. 21, 1955. ... 13,498 129,713 127,4271 $202,787 | $111,754 98.2% 55.1%
Sept. 19, 1951, ... 13,652 111,608 109,938 170,499 92,531 98.5 54.3
Sept. 20, 1949. ... 13,631 104,003 99,564 152,667 74,533 95.7 48.8
Oct. 10, 1945. . ... 13,481 92,333 88,988 140,603 65,859 96.4 46.8
Sept. 24, 1941. ... 13,487 69,495 68,165 69,566 27,639 98.1 39.7
Sept. 21, 1938. ... 13,754 62,731 61,690 49,224 22,610 98.3 45.9
May 13, 1936, ... 14,148 58,785 57,817 46,168 20,456 98.4 44.3
Oct. 1,1934...... 14,128 51,2461 50,4231 37,026 16,455, 98.41 44 .41

Note: Maximum insurance coverage for each depositor was $10,000 on the 1951 and 1955 dates;
on previous dates coverage was limited to $5,000 for each depositor.

1 Not strictly comparable with data for later years because accounts belonging to the same depositor
were combined.

The decline in the proportion of accounts fully protected, except when
coverage for each depositor was changed in 1950, is a consequence of
deposits increasing faster than the number of accounts. This has resulted
in the number of accounts larger than the insurance maximum rising
at a faster rate than the total number of accounts.

The different rates of increase of accounts and deposits are reflected
in changes in the average size of account, as shown in Chart K. It will
be observed that during the late 1930’s and the years embracing World
War II deposits grew so much more rapidly than the number of accounts
that the average size of account approximately doubled. By 1945 it
reached $1,500 and has since remained at about that level.

The relative stability in size of account since 1945 has been due to
offsetting changes in the sizes of the two types of individual, partnership,
and corporation accounts, which together comprise more than 90 percent
of all bank accounts. As shown in Chart K, demand accounts of indi-
viduals, partnerships, and corporations have declined slightly in average
size since 1945, whereas the average size of savings and time accounts
has continued to increase.

Chart K also shows that the number of accounts has grown more rapidly
than has the population. Whereas there were only 45 bank accounts
for each one hundred population in 1936 the number has gone up on
each special call date and on September 21, 1955, was equal to 77 ac-
counts. This growing utilization of banking services is a consequence
of the economic prosperity which has characterized much of the period
since 1936, and also is due to successful efforts by banks to make an
increasing variety of deposit facilities available to the public. In addition,
it may reflect efforts of depositors to give themselves more insurance
protection by dividing what would otherwise be single accounts into
two or more accounts and distributing them among two or more banks.
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Chart K. Accounts IN AuL INsURED Banks, SpeEcian Cavnn Dates, 1936-1955
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Deposits in insured banks, 1934-1955. Deposits in insured banks
on the 1955 special call date were more than five times the amount
reported for the first special call in 1934. The relative increase in insured
deposits between the first and most recent call dates has been even
greater, so that the percentage of deposits insured in 1955 was sub-
stantially above that which prevailed at the beginning of deposit in-
surance. The factor which was most influential in raising the proportion
of deposits insured to its present level was the statutory increase in
coverage for each depositor in 1950. The percentage of deposits insured
rose from about 49 percent to 54 percent between the 1949 and 1951
special call dates, although data available from the 1951 special call
revealed that the percentage of deposits insured would have declined
between 1949 and 1951 had insurance coverage remained at the old
level. Table 34 shows changes in the amount of insured deposits and in
the percentage of deposits insured.

During the four years since the 1951 special call there has been a
slight increase in the proportion of deposits insured. This is explained
by the fact that demand deposits (of individuals, partnerships, and
corporations) in accounts of $10,000 or less grew more rapidly than
those in larger-sized demand accounts, resulting in an increase in the
proportion of demand deposits insured. This was more than sufficient
to offset a decline in the proportion of savings and time deposits insured.
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The very considerable growth in deposits, coupled with the decline
in the number of insured banks since 1934, has resulted in a large shift
in the distribution of insured banks by size, as measured by the amount
of their deposits. For example, in 1934 more than 75 percent of the
banks participating in Federal deposit insurance had less than $1 million
of deposits; in 1955 only 14 percent were in that size category. Chart L
illustrates the changes which have occurred in the distribution of in-
sured deposits by size of bank.

Chart L. Insurep DerosiTs, SPECIAL CaLL DatEs, 1934-1955
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As banks increase in size they tend to hold larger amounts of unin-
sured balances. Thus another consequence of the change in the size
distribution of insured banks is seen when banks are grouped by the
percent of their deposits insured. In 1955, with $10,000 coverage for
each depositor, there were about 2,700 banks with 90 percent or more
of their deposits insured, whereas there were more than 5,000 such banks
in 1936 when the coverage limit was only $5,000 for each depositor.

DxrTAILED STATISTICS

Data reported by insured banks for the special call provide information
that is not available elsewhere. For those interested in more detailed
information than has been presented in the preceding pages, these data
are presented in tables to follow by type of account; and for all accounts
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with the banks grouped by State, by class, by size, by population of
center in which located, and by percent of deposits insured.

For detailed statistics on insured deposits and fully protected accounts,
the reader should consult Tables 35-36 or Tables 51-53. The first set of
tables contains such information for all insured banks combined. The
data and banks are grouped in the ways previously described and, in
addition, there is a special grouping of banks by cities with more than
500,000 population. The second set of tables (51-53) contains somewhat
similar information (except for the special groupings of banks by major
cities) for insured commercial banks and for insured mutual savings
banks. In addition, Tables 51-53 provide information on accounts which
would be fully protected and deposits which would be insured under
maximum coverage of $25,000 and $100,000 for each depositor.

Tables 37-50 contain the basic data from which computations of
insured deposits and fully protected accounts were made. Each such
table relates either to insured commercial banks or to insured mutual
savings banks, and shows, for various groupings of banks, the distribu-
tion of accounts or deposits as reported on the survey date.
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INSTRUCTIONS FOR PREPARATION OF SUMMARY OF DEPOSITS,
FORM 89—CALL NO. 7
AT THE CLOSE OF BUSINESS ON SEPTEMBER 21, 1955

GENERAL INSTRUCTIONS

Each bank operating a branch or branches is requested to submit only one
report, a consolidated report for the bank as a whole including deposits of all domestic
branches and of those branches in Puerto Rico, the deposits of which are accorded
insurance coverage. Do not include interbranch deposits (amounts due to branches
and head office) in making this consolidated report.

An entry should be made in every space on the form. Where there are no
figures to report, the word “None” must be written or stamped.

NUMBER OF ACCOUNTS AND AMOUNT OF DEPOSITS

All deposit liabilities of the bank—with certain exceptions noted for items 7 and
8 below—should be included at items 1 through 8 of this statement even though
some of these deposits may be: (a) permissible exclusions or deductions for assessment
purposes in preparing Certified Statements; or, (b) excluded from deposits for Report
of Condition purposes. For the purpose of this report include commercial, checking,
savings, time, thrift accounts, certificates of deposit, officers’ or cashiers’ checks,
travelers’ checks, certified checks, outstanding drafts, letters of credit, and trust
funds held in the trust department or on deposit in any other department of the
bank or redeposited in other banks.

The deposit classifications correspond with the usual ledger and condition report
items, with the exception of:

Item 6, *““T'rust funds,”’ which is found only in banks having trust powers and
which is computed from the records of the trust department. The item “Trust
funds” means all trust funds (principal and/or income cash) retained in cash
in the trust department, or deposited in the commercial or savings department
of the bank, or deposited in any other bank, and trust department checks out-
standing. Do not deduct overdrafts, if any, unless such overdrafts may legally
be offset by a cash balance in a related trust department account. Each trust
department account reflecting trust funds (principal and/or income cash, in-
cluding cash deposited in savings and checking accounts), as shown in the records
of the trust department, should be reported as a separate account;

Item 7, “Outstanding bank drafts,”® which is to be determined by the bank
as of September 21, 1955. Include outstanding drafts drawn on a correspondent
or a Federal Reserve bank, other than those issued for purposes of the bank’s
own transactions (i.e., for transfer of funds from one correspondent bank to
another, payment of expense items, or purchase of securities for the bank’s own
portfolio); and

Ttem 8, ““All other deposits,”® which will include letters of credit issued for
cash; bank money orders; certified and travelers’ checks outstanding; officers’
checks outstanding other than those issued for purposes of the bank’s own trans-
actions; and amounts due to Federal Reserve bank (transit account) represented
by authorizations (other than outstanding drafts) to charge the reporting bank’s
clearing balance or reserve account.
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Report in the column “Amount of deposits’” the bank’s deposit liabilities, by type
of deposit and size of account. Show in the column ‘“Number of accounts” the number
of accounts corresponding to these deposits. The entire amount of an aceount should
be included under the appropriate subitem. For example, the entire $17,493.65 of
an account of $17,493.65 should be placed in subitem (g) headed “$10,000.01 to
$25,000.00.” Do not enter $10,000.00 in subitem (f) headed “$10,000.00 or less”
and $7,493.65 in subitem (g) headed “$10,000.01 to $25,000.00.” Only those ac-
counts the entire balance of which does not exceed $10,000.00 should be included in
subitem (f) headed ““$10,000.00 or less.”

For the purposes of this report, kindly note that:

Accounts should not be combined. Each account standing to the credit of
a depositor, whether or not in the same capacity and the same right, should be
considered a separate account. The number of accounts reported should agree
with the number of accounts on the books of the bank. If school savings are
carried as one account, one account should be reported; if school savings ac-
counts are entered individually the total number of such accounts should be
reported.

Each dormant and inactive account should be reported as a separate account.

Report as a separate account each outstanding certificate of deposit, letter
of credit sold for cash, outstanding draft, certified and officer’s check. However,
all travelers’ checks outstanding in the same name should be combined and
reported as one account.
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FDIC Form 8%-Call No. 7 ORIGINAL-—~Return this copy to

Federal Deposit Insurance Corporation

Please read carefnlly the accompanying “Instructions for the P ion of 'y of Form 89—Call No. 7
for an explanation of bank deposits for the purpose of this report.

Include at items 1 thrnugh 8 of this report all deposit hab:lmes of the bank even though some ol theu degollu may bm

for oses in p Certified r, (b)

(a
posits for Report of Condition purposes.

SUMMARY OF DEPOSITS OF.

of.

(Legal title of bank)

(City) (P. O. Zone No.)

(State)

FDIC Certificate No.

AT THE CLOSE OF BUSINESS ON SEPTEMBER 21, 1955,

TYPE OF DEPOSIT

SIZB OF ACCOUNT

NUMBER OF ACCOUNTS

AMOUNT OF DEPOSITS

1, Demand deposits of individuals, partnerships, and
corporations (exclude trust funds of own trust
department)

$10,000.00 or less
$10,000.01 to $25,000.00..
$25,000.01 to $100,000.00..
$100,000.01 or mor

Total.

2. Savings and time deposits of individuals, partner-
ships, and corporations (exclude trust funds of own
trust department)

$10,000.00 or less...
$10,000.01 to $25,000.0
$25,000.01 to $100,000.00..
$100,000.01 or more

o prplelas e

Total....

3. Deposits of U, S. Government (include postal
savings)

$10,000.00 or less.......
$10,000.01 to $25,000.0
$25,000.01 to $100,000.00.
$100,000.01 or mort

Total ...

4, Deposits of States and political subdivisions

$10,000.00 or less

$10,000.01 to $25,000.00....
$25,000.01 to $100,000.00..
$100,000.01 or moy

Total

5. Deposits of domestic and foreign banks (include

$10,000.00 or less....

aporplelan rnlojan ele

amounts “due to other banka” without deduction $10,000.01 to $25,000.00...

u, N $25,000.01 to $100,000.00..

of any amounts “due from other banks"—exclude $100,000.01 or more.........
amounts due o own branches or head office) Total .. o
6. Trust funds as recorded in own trust department :ig’ggg:ggz;:ooo.oo" :
(2., all trust funds held in cash in the trust de- y ’ | .
K

partment, deposited in own banking department,
or deposited in other banks)

$25,000.01 to $100,000.00.
$100,000.01 or more.. -.

Total.

£

7. Outstanding bank drafts

$10,000.00 or less.
$10,000.01 to $26,000.00....,
$25,000.01 to $100,000.00.
$100,000.01 or mo

Total

8. All other deposits

$10,000.00 or less

$10,000.01 to $25,000.00...
$25,000.01 to $100,000.00.
$100,000.01 or more.

Total....

9. Total deposits (total of items 1 through 8)

$10,000.00 or le:

$10,000.01 to $25,000.00.....
$25,000.01 to $100,000.00.
$100,000.01 or mo

Total.

oslan rplelas oo plolans o p

S e Y S I o Y e e o N e o e e

The above statement is correct to the best of my k

ledge and belief.

(Name and title of officer)

(Signature of above officer)
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DerarLep TaBLES: DISTRIBUTION OF AccouUNTs AND DEPOsITS, ALL INSURED BANKS

Table 35. AccounTs FuLLy aND PaRTiALLY PROTECTED AND DEPOsITS INSURED, SEPTEMBER 21, 1955

BANKS GROUPED BY FEDERAL DEPOSIT INSURANCE CORPORATION DISTRICT AND STATE

Number of accounts l;ecrcc:‘x;;tgf Deposits (in thousands) toIt,:fc;:;ogifts
Number
FDIC District and State | of Insured Uninsured
anks Fully Partially Fully Partially . i tiall Not
Total protected! | protected? | protected | protected Total Total pIrgti‘;ltlgd Igrggglti%y l?n%igclaedy Insured insured
insured accounts | accounts | Aaccounts
Total United States...| 13,498 |129,713,038 (127,427,379 | 2,285,659 98.2% 1.8% [$202,786,895 1$111,754,737 |$88,898,147 |$22,856,590 |$91,032,158 | 55.1% | 44.9%
Continental U. S....| 13,476 |129,308,717 (127,027,264 | 2,281,453 98.2 1.8 202,395,427 | 111,534,451 | 88,719,921 | 22,814,530 | 90,860,976 | 55.1 44.9
Other areas......... 22 404,321 400,115 4,206 99.0 1.0 391,468 220,286 178,226 42,060 171,182} 56.3 43.7
FDIC District
District 1. ......... 6,715,508 6,610,695 104,813 98.4 1.6 9,347,380 4,944,949 3,896,819 1,048,130 4,402,431 52.9 47.1
District 2. ......... 27,870,287 || 27,298,283 572,004 97.9 2.1 58,539,299 31,355,400 | 25,635,360 5,720,040 | 27,183,899 § 53.6 46.4
District 3.......... 16,560,448 || 16,294,178 266,270 98.4 1.6 28,474,692 13,389,874 ¢ 10,727,174 | 2,662,700 | 10,084,718 ¢ 57.0 43.0
District 4.......... 9,018,193 8,897,700 120,498 98.7 1.3 10,563,808 6,055,186 4,850,256 1,204,930 | 4,508,622} 57.3 42.7
Distriet 5. . 5,920,887 5,821,763 99,124 98.3 1.7 7,751,722 4,364,880 3,378,640 991,240 3,386,842 | 56.3 43.7
Distriet 6. . 7,254,895 7,135,364 119,531 98.4 1.6 10,305,655 5,565,702 4,370,392 1,195,310 | 4,789,953t 54.0 46.0
Distriet 7. .. .. 11,224,631 11,052,193 172,438 98.5 1.5 15,171,516 9,264,667 7,540,287 1,724,380 5,906,848 | 61.1 38.9
Distriet 8...... 9,415,914 9,214,790 201,124 97.9 2.1 17,349,769 8,847,966 6,836,726 | 2,011,240 8,501,803 | 51.0 49.0
District 9. ......... 3,861,903 3,799,698 62,205 98.4 1.6 5,429,420 3,550,121 2,928,071 622,050 1,879,299 | 65.4 34.6
Distriet 10. . ... .... 4,840,495 4,747,323 93,172 98.1 1.9 7,369,967 4,135,873 3,204,153 931,720 | 8,234,094 | 56.1 43.9
District 11......... 1,131 7,676,684 7,525,466 151,218 98.0 2.0 12,581,596 6,045,340 4,633,160 1,512,180 6,536,256 | 48.0 52.0
District 12......... 410 | 19,353,193 {| 19,029,926 328,267 98.3 1.7 24,902,172 14,234,779 || 11,002,109 | 3,232,670 | 10,667,893 | 57.2 42.8
State
Alabama........... 238 1,395,869 1,376,414 19,455 98.6 1.4 1,578,648 919,550 725,000 194,650 654,098 | 58.4 41.6
Arizona............ 10 10,446 500,809 9,637 98.1 1.9 703,751 415,981 319,611 96,370 287,770 1 69.1 40.9
Arkansas. .......... 228 799,148 786,440 12,708 98.4 1.6 931,759 598,886 471,806 127,080 332,873 § 64.3 35.7
California.......... 144 ) 14,842,251 || 14,600,109 242,142 98.4 1.6 18,648,234 10,308,578 7,887,158 | 2,421,420 8,339,656 | 55.3 44.7
Colorado. .......... 154 981,785 960,919 20,866 97.9 2.1 1,611,677 888,165 679,505 208,660 723,512} 55.1 44.9
Connecticut........ 94 1,560,028 1,534,319 25,709 98.4 1.6 2,176,464 1,227,181 970,091 257,090 949,283 | 56.4 43.6
Delaware. ......... 31 341,499 334,724 6,775 98.0 2.0 586,197 280,301 212,551 67,750 305,896 | 47.8 52.2
District of Columbia. 17 715,407 701,008 14,399 98.0 2.0 1,356,583 617,976 473,986 143,990 738,607 | 45.6 54.4
Florida............ 229 1,895,602 1,854,701 40,901 97.8 2.2 3,006,933 1,672,852 1,263,842 409,010 1,334,081 ] 55.6 44.4
Georgia. . .... 348 1,745,442 1,719,200 26,242 98.5 1.5 2,251,014 1,168,102 905,682 262,420 1,082,912 | 51.9 48.1
Idaho.,............ 36 385,549 377,443 8,106 97.9 2.1 526,833 365,876 284,816 81,060 160,957 ] 69.4 30.6
Illinois. 908 7,418,248 7,244,856 168,392 97.7 2.3 14,758,045 7,086,680 5,402,760 1,683,920 7,671,365 | 48.0 52.0
Indiana 470 2,992,533 2,945,400 47,133 98.4 1.6 4,019,751 2,464,460 1,998,130 71,330 1,565,291 | 61.3 38.7
Iowa. .. 618 2,002,666 1,969,934 32,732 98.4 1.6 2,591,724 1,761,286 1,433,966 327,320 830,438 | 68.0 32.0
Kansas............ 501 ) 1,349,015 1,324,319 24,696 98.2 1.8 1,888,074 1,149,042 902,082 246,960 739,082 ; 60.9 39.1
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Kentucky.......... 852 | 1,466,332 1,445,345 20,987 98.6 1.4 1,725,908 1,077,703 867,833 209,870 648,206
Louisiana. . . C 1741 1,655,750 { 1,629,171 26,579 98.4 1.6 2,389,408 1,089,013 823,223 285,790 | 1,300,395
Maine...... 62 692,901 685,753 7,148 99.0 1.0 585,030 418,355 346,875 71,480 166,675
Maryland. ... . 158 | 2,085,606 | 2,057,081 28,525 98.6 1.4 2,421,569 1,494,922 ) 1,209,672 285,250 926,647
Massachusetts. . .. .. 1711 2,595,349 || 2,545,917 49,432 98.1 1.9 4,680,475 1,984,372 || 1,440,052 494,320 | 2,746,108
Michigan. ......... 418 | 5,401,735 5,317,607 84,128 98.4 1.6 7,454,166 4,396,557 | 3,555,277 841,280 | 3,057,609
Minnesota. ........ 668 1 2,568,218 | 2,531,654 36,564 98.6 1.4 3,624,453 2,281,754 | 1,866,114 365,640 | 1,392,699
Mississippi......... 193 883,974 871,448 12,526 98.6 1.4 920,127 604,376 479,116 125,260 315,751
Missouri........... 585 8,110,054} 3,053,709 56,345 98.2 1.8 5,217,740 2,564,184 | 2,000,734 563,450 | 2,658,556
Montana. .. ........ 112 428,801 418,437 10,364 97.6 2.4 77,152 443,597 339,957 103,640 238,555
Nebraska.......... 380 938,124 919,075 19,049 98.0 2.0 1,459,409 884,838 694,348 190,490 574,671
Nevada............ 8 197,134 192,813 4,321 97.8 2.2 300,638 178,230 130,020 43,210 127,408
New Hampshire. . . . 75 476,133 468,662 7,471 98.4 1.6 515,983 392,426 317,716 74,710 123,567
New Jersey........ 318 5,860,656 5,781,581 79,075 98.6 1.4 6,705,185 4,735,593 | 8,944,843 790,750 | 1,969,592
New Mexico........ 52 859,369 353,097 6,272 98.3 1.7 92,106 275,328 212,608 62,720 216,778
New York......... 639 1 21,397,664 || 20,913,663 484,001 $7.7 2.3 51,036,166 || 26,221,184 || 21,381,174 4,840,010 | 24,814,982
North Carolina. . ... 2191 1,796,390 4 1,771,625 24,765 98.6 14 2,282,941 1,159,230 911,580 247,650 | 1,123,711
North Dakota. ... .. 149 398,460 391,323 7,137 98.2 1.8 528,118 421,051 349,681 71,370 107,067
Ohio.............. 625 | 6,916,357 | 6,806,442 109,915 98.4 1.6 9,836,418 5,480,482 | 4,381,332 1,099,150 | 4,355,936
Oklahoma.......... 376 | 1,361,535| 1,387,991 23,544 98.3 1.7 2,092,682 1,018,795 778,355 235,440 | 1,078,887
Oregon............ 49| 1,224,663 | 1,199,950 24,713 98.0 2.0 1,821,514 1,172,656 925,526 247,130 648,858
Penngylvania....... 826 | 9,644,091} 9,487,736 156,355 98.4 1.6 13,638,174 7,909,392 | 6,345,842 | 1,563,550 | 5,728,782
Rhode Island. . ..... 13 902,645 892,268 10,377 98.9 1.1 972,421 618,609 514,839 103,770 353,812
South Carolina . 142 785,878 714,937 10,941 98.6 1.4 865,996 505,972 396,562 109,410 360,024
South Dakota. .. 171 466,424 458,284 8,140 98.3 1.7 599,697 453,719 372,319 81,400 145,978
Tennessee. . . 291 1,879,361 | 1,849,870 29,491 98.4 1.6 2,430,248 1,324,929 ¢ 1,030,019 294,910 [ 1,105,319

exas. . .. 895 ) 5,151,119 | 5,042,389 108,730 97.9 2.1 8,996,331 4,265,018 | 3,177,718 | 1,087,300 4,731,313
Utah..... P 54 551,410 543,054 8,356 98.5 1.5 769,351 420,805 337,245 83,560 348,546
Vermont........... 70 488,452 483,776 4,676 99.0 1.0 417,007 354,006 307,246 46,760 63,001
Virginia............ 318§ 2,508,443 | 2,473,840 29,603 98.8 1.2 2,569,002 1,583,642 % 1,287,612 296,030 985,360
Washington........ 106 | 2,018,333 | 1,984,757 33,576 98.3 1.7 2,655,885 1,691,670 | 1,355,910 335,760 964,215
West Virginia. ... .. 178 + 1,131,469 || 1,119,209 12,260 98.9 1.1 1,067,717 693,444 570,844 122,600 374,273
Wisconsin.......... 550 | 2,830,363 | 2,789,186 41,177 98.5 1.5 3,697,598 2,403,650 | 1,991,880 411,770 | 1,293,948
Wyoming.......... 53 210,036 205,019 5,017 97.6 2.4 318,125 200,033 149,863 60,170 118,092

o R0 WOROD Dkh: RHhbRR DR NRUee

OV OO s DANGT MAOW SOWND OO0

1 Accounts with balances of $10,000 or less.
2 Accounts with balances of more than $10,000.
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Table 36. Accounts FuLLy AND PARTIALLY PROTECTED AND DEPOSITS INSURED, ALL INSURED BANKS, SEPTEMBER 21, 1955
BANKS GROUPED BY AMOUNT OF DEPOSITS, POPULATION OF CENTER IN WHICH LOCATED,
CLASS, AND PERCENT OF DEPOSITS INSURED; AND ACCOUNTS GROUPED BY TYPE

Number of accounts if::s;tgf Deposits (in thousands) toE:f%e:;ogifts
Number
Classification bk Full Partiall Fuly |P2rtally Iln m;re;;i T 5 | i matiatiy N
anks ully artially ully _ n fully n partiaily | in partially ot
Total protected! | protected?| protected cggé)ed Total ix?;?xﬁ'zld protected | protected | protected |1PSWred | ingured
accounts accounts accounts
All insured banks........... 13,498 129,713,038 (127,427,379 | 2,285,659 98.2% 1.8% [$202,786,895 |$111,754,737 $88,898,147 [$22,856,590 ($91,032,158 | 55.1% | 44.9%
Banks with deposits of—

Less than $250,000. . .......... 25 8,900 8,861 39 99.6 4 4,678 4,296 3,906 390 3821 91.8 8.2
250,000 to $500,000. ......... 314 196,260 195,003 1,257 99.4 K} 124,579 112,761 100,191 12,570 11,818 | 90.5 9.5
500,000 to $1,000,000........ 1,490 | 1,468,735| 1,455,817 12,918 99.1 .9 1,148,624 1,009,435 880,255 129,180 139,189 { 87.9 12.1
1,000,000 to $2,000,000....... 2,944 4,859,354 4, 804 o1 54,383 98.9 1.1 4,323,163 3,637,019 8,093,189 543,830 686,144 | 84.1 15.9
2,000,000 to $5,000,000. ...... 4,342 | 14,583,904 | 14, 397 121 186,783 98.7 1.3 13,994,529 § 11,141,550 9,273,720 | 1,867,830 | 2,852,979 | 79.6 20.4
5,000,000 to $10,000,000...... 2,099 | 14,504,595 | 14,807,652 196,943 98.6 1.4 14,764,901 1 10,901,505 8,932,075| 1,969,430 | 3,863,396 | 73.8 26.2
10,000,000 to $25,000,000. . ... 1,338 | 18,447,653 || 18,182,439 265,214 98.6 14 20,395,957 | 13,980,844 i 11,328,704 | 2,652,140 | 6,415,113 | 68.5 31.5
25,000,000 to $50,000,000. . ... 4441 11,526,496 || 11,329,501 196,995 98.3 1.7 15,259,025 9,614,907} 7,644,957 | 1,969,950 | 5,644,118 | 63.0 37.0
50,000,000 to $100,000,000. ... 2221 10,236,590 | 10,048,944 187,646 98.2 1.8 15,584,569 8,987,605 7,111,145| 1,876,460 | 6,596,964 1 57.7 42.3
100,000,000 to $250,000,000. .. 163 | 14,661,302 || 14,377,865 283,437 98.1 1.9 25,651,254 || 13,911,979 11,077,609 | 2,834,370 | 11,739,275 | 54.2 45.8
250,000,000 to $500,000,000. .. 70| 11,994,792 | 11,724,725 270,067 97.7 2.3 24,708,972 | 12,988,251 || 10,287,681 | 2,700,670 { 11,715,721 ] 52.6 47.4
500,000,000 to $1,000,000,000. . 29| 8,142,074 7,924,243 217,831 97.3 2.7 19,798,359 9,764,532 § 7,586,222 | 2,178,310 | 10,033,827 } 49.3 50.7
1,000,000,000 to $2,500,000,000 12| 5,910,245 5,737,369 172,876 97.1 2.9 20,157,866 6,621,442 4,892,682 | 1,728,760 | 18,586,424 | 32.8 67.2
2,500,000,000 or more. . ...... 6] 13,172,138 | 12,932,868 239,270 98.2 1.8 26,875,419 9,078,611 6,685,911 | 2,392,700 | 17,796,808 | 33.8 66.2

Banks in centers with popu-
lation in 1950 of —

Lessthan 250................ 540 598,519 590,828 7,691 98.7 1.3 671,068 499,149 422,239 76,910 171,919 | 744 25.6

25060500, . ... . .uiii s 1,245} 1,686,095 | 1,567,879 18,216 98.9 1.1 1,478,747 1,270,122 ] 1,087,962 182,160 208,625 | 86.9 14.1

500t01,000..................1 2,101| 8,628,013} 8,578,505 44,508 98.8 1.2 3,453,680 2,898,193 | 2,453,113 445,080 555,487 | 83.9 16.1

1,000t02,500. . .............. 2,952 8,128,618 8,023,405 105,213 98.7 1.3 7,945,092 6,450,773 | 5,398,643 | 1,052,130 | 1,494,319} 81.2 18.8

2,500 t0 5,000, . .. ...l 1,732 7,214,038 | 17,115,220 98,818 98.6 1.4 7,330,076 5,591,968 | 4.608.788 988,180 | 1,738,108 | 76.3 23.7

5,000 t0 10,000, ..............{ 1,679} 9,604,872 | 9,473,920 130,952 98.6 1.4 9,923,701 7,284,739 (| 5,975,219 | 1,309,520 | 2,638,962] 73.4 26.6

10,000 t0 25,000, ... .......... 1,285} 12,858,488 | 12,672,373 186,110 98.6 1.4 14,150,383 9,729,738 | 7,868,638 | 1,861,100 4,420,645} 68.8 31.2

25,000 to 50,000. .. ........... 630} 10,170,413 || 10,015,823 154,590 98.5 1.5 11,985,066 7,880,298 4 6,334,398 | 1,545,900 4,104,768 ] 65.8 34.2

50,000 t0 100,000, ............ 4091 9,149,837 9,006,093 143,744 98.4 1.6 11,735,541 6,970,365 | 5,532,925 | 1,437,440 | 4,765,176 | 59.4 40.6

100,000 to 250,000, ........... 375 | 12,128,548 || 11,920,457 208,086 98.3 1.7 18,424,248 9,481,480 7,400,620 | 2,080,860 | 8,942,768 | 51.5 48.5

250,000 to 500,000, ........... 2801 10,183,909 {{ 9,981,197 202,712 98.0 2.0 18,865,638 8,939,067 1 6,911,947 | 2,027,120 | 9,426,566 | 48.7 51.3

500,000 to 1,000,000.......... 203 | 21,945,992 | 21,553,606 392,386 98.2 1.8 34,692,845 16,742,313 || 12,818,453 | 3,923,860 | 17,950,082 | 48.3 51.7

1,000,000 to 2,500,000......... 451 6,462,619 6,319,611 143,008 97.8 2.2 12,520,197 6,005,953 | 4,575,873 | 1,430,080 | 6,514,244 | 48.0 52.0

2,500,000 ormore. .. .......... 1721 16,058,087 || 15, ,608,462 449,625 97.2 2.8 50,111,118} 22,010,579 | 17,614,329 | 4,496,250 | 28,100,539 | 43.9 56.1

Banks in cities with populatw'n -

of 500 000 or more. . . 420 44,466,698 438,481,679 985,019 97.8 2.2 97,328,657 44,758,844 | 84,908,654 9,850,180 | 52,664,813 | 46.0 §4.0

New York.......... .. 991 12,824,640 | 12,473,052 351,588 97.3 2.7 40,441,834 | 18,442,428 || 14,926,648 | 8,515,880 | 21,999,406 | 45.6 54.4

Chicago .................. 73] 3,233,447 3,135,410 98,037 97.0 3.0 9,669,282 3,568,161 | 2,587,781 980,370 | 6,101,131} 36.9 63.1
Phitadelphia.............. 22| 2,548,340 | 2,492,027 56,318 97.8 2.2 4,912,313 2,396,354 | 1,833,224 563,130 | 2,615,959 § 48.8 51.2

Los Angeles. ............. 15} 2,057,120 | 2,008,992 48,128 97.7 2.3 3,880,422 1,814,486 | 1,333,206 481,280 | 2,065,936 § 46.8 53.2

g Ofb. . v 8| 1,857,159 1 818,592 38,567 97.9 2.1 3,727,461 1,796,113 § 1,409,448 385,670 | 1,932,348 § 48.2 51.8

Digitized for ﬁéﬁ&@ ................ 16| 1,103,370 | 1,085,934 17,436 98.4 1.6 1,517,504 843,637 669,277 174,360 673,867 ] 55.6 4.4
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Cleveland................ 91 1,698,759 1,663,806 34,953 97.9 2.1 3,063,046 1,556,346 1,206,816 349,530 1,506,700 { 50.8 49.2
St.Louis. ... ............. 27 58,607 937,617 20,990 97.8 2.2 2,128,981 841,899 631,999 209,900 1,287,082 1 89.5 60.5
Washington, D. C......... 17 715,407 701,008 14,399 98.0 2.0 1,356,583 617,976 473,986 143,990 738,607 45.6 54.4
Boston........ 9 564,644 541,449 23,195 95.9 4.1 2,636,103 641,255 409,305 231,950 1,894,848 | 25.3 74.7
San Francisco .. 13| 11,385,827 | 11,219,140 166,687 98.5 1.5 12,921,015 7,217,080 5,550,210 1,666,870 5,703,935 55.9 44.1
Pittsburgh. .............. 21§ 1,248,428 1,219,062 29,366 97.6 2.4 2,918,030 1,208,094 914,434 298,660 1,709,936 | 41.4 58.6
Milwaukee............... 19 533,024 520,930 12,094 97.7 2.3 1,213,829 532,389 411,449 120,940 681,440} 43.9 56.1
Houston................. 80 534,376 518,285 16,091 97.0 3.0 1,707,346 533,352 872,442 160,910 1,178,994 81.2 68.8
Buffalo. ................. 91 1,364,138 1,340,016 24,122 98.2 1.8 1,938,726 1,365,724 1,124,504 241,220 573,002 70.4 29.6
New Orleans............. 6 605,524 596,484 9,040 98.5 1.5 999,569 814,465 224,065 90,400 685,104 | 31.5 68.5
Minneapolis. . ............ 21 689,137 676,871 12,266 98.2 1.8 1,285,584 628,994 506,334 122,660 656,590 | 48.9 51.1
Cincinnati............... 6 544,751 533,004 11, 747 97.8 2.2 1,106,029 441,101 323, 631 117 470 664,928 ] 39.9 60.1
Class and type of bank
National, members F. R. System| 4,725 61,940,128 | 60,827,461 | 1,112,667 98.2 1.8 99,642,699 49,047,425 { 37,920,755 | 11,126,670 | 50,595,274 49.2 50.8
State, members F, R, System. .. 1,856 | 26,348,674 || 25,781,306 567,368 97.8 2.2 55,839,420 || 23,012,728 § 17,339,048 5,673,680 | 32,826,692 41.2 58.8
Commercial, not members F. R.
System. . e 6,697 | 26,279,289 | 25,942,507 336,782 98.7 1.3 26,367,359 19,408,497 j 16,035,677 | 38,367,820 6,963,862} 73.6 26.4
Mutual savmgs banks ......... 220 | 15,144,947 || 14,876,105 268,842 98.2 1.8 20,937,417 20,291,087 | 17,602,667 | 2,688,420 646,330} 96.9 3.1
Banks with percent of de-
posits insured of—
100 percent.................. 20 12,960 12,960 .......... 100.0 PPN 6,537 6,537 [ P 1060.0  |........
90 to 99 percent. . ............ 2,735 19,8638 225 19,560,242 302,983 98.5 1.5 24,547,746 23,677,008 | 20,647,178 | 3,029,830 870,7381 96.5 3.5
80 to89 percent.............. 4,581 | 18 216 ,604 | 18,004,048 212,556 98.8 1.2 16,481,639 13,829,775 | 11,704,215 2,125,560 2,651,864 83.9 16.1
70 to 79 percent.............. 3,468 22,865,564 22,552,661 313,003 98.6 1.4 23,433,738 17,428,304 | 14,298,274 | 3,130,030 6,005,434 744 25.6
60 to 69 percent........ e 1,687 | 20,047,542 || 19,724,399 323,143 98.4 1.6 24,371,695 15,727,319 || 12,495,889 3,231,430 8,644,376 1 64.5 35.5
50 to 59 percent. .. ... .. 638 | 24,212,684 || 23,833,873 378,811 98.4 1.6 30,538,115 17,038,252 f| 13,250,142 3,788,110 | 13,499, 863! 55.8 44.2
40 to 49 percent. . 246 | 8,709,893 8,523,226 186,667 97.9 2.1 16,037,506 7,024,792 5,158,122 1,866,670 9,012,714 1 43.8 56.2
30 to 39 percent. ..... . 140 | 8,885,418 8,638,783 246,635 97.2 2.8 24,445,028 8,582,640 6,066,190 2,466,350 | 15,912,488 | 34.9 65.1
20to29 percent. . ... ......... 59| 4,909,404 4,705,635 203,769 95.8 4.2 24,728,198 5,813,877 3,776,187 2,037,690 | 18,914,321 23.5 76.5
10to19 percent. ............. 22| 1,885,151 1,780,425 104,726 94.4 5.6 15,177,998 2,466,778 1,419,518 1,047,260 | 12,711,2201 16.3 83.7
Qto9percent................ 2 104,593 91,227 13,366 87.2 12.8 3,018,696 209,555 75,895 133,660 2,809,140 6.9 93.1
Type of account
Individual, partnership, and cor-|
poration accounts:
Demand................... 52,211,707 || 50,982,477 | 1,229,230 97.6 2.4 100,165,958 47,185,610 || 34,893,310 | 12,292,300 | 52,980,348 | 47.1 52.9
Savings and time........... 67,245,952 || 66,458,476 787,476 98.8 1.2 64,845,965 59,018,811 {| 51,144,051 7,874,760 5,827,154 91.0 9.0
Interbank accounts. Co 123,575 86,827 86,748 29.8 70.2 15,167,039 1,013,001 145,521 867,480 | 14,154,038 6.7 93.3
S. Government accounts. 51,368 88,443 12,925 74.8 25.2 3,782,460 201,298 72,048 129,250 3,581,162 5.3 94.7
State and political subdivision
accounts. . .......... ... ifiiiaen. 289,181 204,071 85,110 70.6 294 11,463,645 1,337,290 486,190 851,100 | 10,126,355 | 11.7 88.3
Uninvested trust funds ................ 1,009,159 967,321 41,838 95.9 4.1 3,144,778 1,158,708 740,323 418,380 1,986,070 | 36.8 63.2
Drafts. B 863,720 845,020 18,700 97.8 2.2 1,355,045 528,729 336,729 187,000 831,316 | 38.7 61.3
Other items. ... . . ... . 1l 7,918,376 7,894,744 238,632 99.7 ] 2, 862 010 1,316, 295 1,079,975 236,320 1,545,715 46.0 54.0

1 Accounts with balances of $10,000 or less.
? Accounts with balances of more than $10,000.
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DETAILED TABLES: DISTRIBUTION OF ACCOUNTS OF INSURED COMMERCIAL BANKS ACCORDING TO SIZE OF ACCOUNT
Table 37. DISTRIBUTION 0F ACCOUNTS ACCORDING To S1zE, INSURED COMMERCIAL BANKS, SEPTEMBER 21, 19565
BANKS GROUPED BY FEDERAL DEPOSIT INSURANCE CORPORATION DISTRICT AND STATE

99

A

d

Number of accounts Percent of total accounts
oo Number
FDIC District and State of banks $10,000 $10,000 $25,000 More $10,000 | $10,000 | $25,000 | More
Total or less to to than or less to to than
$25,000 $100,000 $100,000 $25,000 $100,000 | $100,000
Total United States. . ............... 13,278 | 114,568,091 | 112,551,274 1,334,096 513,690 169,031 98.2% 1.2% 5% 1%
Continental U. S.................. 13,256 | 114,163,770 | 112,151,159 1,331,264 512,616 168,731 98.2 1.2 5 .1
Otherareas..............ccooveun 22 404,321 400,115 2,832 1,074 300 98.9 7 .3 1
FDIC District
Distriect 1............. ..ot 447 6,028,065 5,932,421 59,358 27,278 9,008 98.4 1.0 b .1
Distriet 2............ .. ... ... 844 16,334,351 15,977,475 211,688 101,511 43,677 97.8 1.3 K 3
Distriet 8. ......... ...t 1,441 14,702,089 14,465,974 157,579 59,037 19,499 98.4 1.1 A4 .1
Distriet 4. ..., ... ian 1,025 8,496,825 8,382,886 74,188 30,222 9,529 98.7 9 3 .1
Distriet 5. ... .0oviiiien i 1,008 5,920,887 5,821,763 65,282 26,351 7,491 98.3 1.1 .5 .1
District 6. .......cvvi et 1,456 7,254,895 7,135,364 77,386 31,928 10,217 98.4 1.1 4 pi
District 7........cciiviin 1,432 11,161,169 10,989,442 120,249 39,998 11,480 98.5 1.1 3 .1
District 8. ...... ... oot 1,526 9,415,914 9,214,790 136,702 48,375 16,047 97.9 14 5 2
District 9. ... ..o 1,099 3,650,486 3,589,888 42,364 14,278 3,956 98.3 1.2 4 .1
District 10. .. .. coovvven e v 1,464 4,840,495 4,747,323 63,747 22,932 6,493 98.1 1.3 5 1
District 11........... ..ot 1,131 7,676,684 7,625,466 95,939 42,028 13,251 98.0 1.3 b 2
District 12. .. .. ..o 405 19,086,231 18,768,482 229,614 69,752 18,383 98.3 1.2 4 .1
State
Alabama 238 1,395,869 1,376,414 12,877 5,128 1,455 98.6 9 4 1
Arizona. 10 510,446 500,809 6,880 2,244 513 98.1 1.4 4 1
228 799,148 786,440 8,504 3,445 759 98.4 1.1 4 1
144 14,842,251 14,600,109 175,934 52,342 13,866 98.4 1.2 3 1
154 981,785 960,919 14,412 5,000 1,454 97.9 1.5 b 1
Connecticut, . ................ ..., 89 1,481,650 1,457,727 16,072 6,040 1,811 98.4 1.1 4 1
Delaware. .. o.vooenennon e e 30 321,514 315,183 3,999 1,787 545 98.0 1.2 .6 2
District of Columbia.............. 17 715,407 701,008 8,926 4,136 1,337 98.0 1.2 K 2
Florida........oovviviiiin s 229 1,895,602 1,854,701 27,696 10,495 2,810 97.8 1.5 6 1
Georgia. .. .......cov il 348 1,745,442 1,719,200 16,199 7,551 2,492 98.5 .9 4 2
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Idabo...........................

Illinois.........

Indiana..........................
Towa......coovviiiiiii i,
Kansas........ooovviininnennnoan.

Kentucky
Louisiana

Maine................

Michigan........................
Minnesota. ......................
Mississippi. ... ..o
Missouri........ocovnvienvian...

New Hampshire...............,..
NewJersey..........c.coovnn.
New Mexico......................

New York.......................

Oregon..............couiiiiin...
Pennsylvania.....................
RhodeIsland.....................

South Carolina. .
South Dakota......

Tennessee
Texas.
Utah. ...

Vermont. . ..... .0 LIl
Virginia. ........................

Washington......................

West Virginia

Wisconsin. . ......................
Wyoming. ..............0.ou..

385,549

1,349,015

1,466,332
1,655,750

627,140
1,664,238
2,595,349

5,401,735
2,356,801

428,801
938,124

359,369

10,722,544
1,796,390
398,460
6,515,419
1,361,535

1,209,618
8,186,670
674,382
785,878
466,424

1,879,361
5,151,119

877,799
2,508,443

1,766,416

210,036

377,448
7,244,856
2,915,061
1,969,934
1,324,319

1,445,345
1,629,171

620,619
1,542,267
2,545,917

6,317,607

919,075
192,813
267,895
4,954,842
53,097

10,439,135
1,771,625
391,323
6,411,386
1,387,991

1,185,416
8,054,588
665,936
774,937
458,284

1,849,870
5,042,389
543,054
374,327
2,478,840

1,737,847
1,119,209
2,766,774

205,019

1,716
41,047
11,170

7,328

5,970

5,866
7,887
1,623
5,647
15,729

39,074
8,698
1,885
1,277

10,801

708
298
2,456
9,786
6
2,180
1,920
845
2,645
219

1 Less than .05 percent.
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Table 38. DISTRIBUTION OF ACCOUNTS ACCORDING TO Si1zE, INSURED COMMERCIAL BANKS, SEPTEMBER 21, 1955

BANKS GROUPED BY AMOUNT OF DEPOSITS, POPULATION OF CENTER IN WHICH LOCATED,

CLASS, AND PERCENT OF DEPOSITS INSURED; AND ACCOUNTS GROUPED BY TYPE

Number of accounts

Percent of total accounts

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

Classification Number
of banks $10,000 $10,000 $25,000 More $10,000 $10,000 $25,000 More
Total or less to to than or less to to than
$25,000 $100,000 $100,000 $25,000 $100,000 | $100,000
All insured commercial banks....... 13,278 | 114,568,091 § 112,551,274 1,334,096 513,690 169,031 98.2% 1.2% 5% 1%
Banks with deposits of —

Less than $250,000. . .............. 25 8,900 8,861 33 L2 99.5 4 [ e
250,000 to $500,000. . ............ 314 196,260 195,003 1,019 235 3 99.4 b 1 )
500,000 to $1,000,000............ 1,489 1,468,209 1,455,307 10,402 2,393 107 99.1 N 2 (1)
1,000,000 to $2,000,000........... 2,941 4,850,387 4,796,046 43,005 10,352 984 98.9 .9 2 1)

$2,000,000 to $5,000,000........... 4,330 14,537,804 14 351 521 142,366 38,648 5,269 98.7 1.0 3 1)
5,000,000 to $10,000,000. 2,065 14,258,653 14,064,856 142,403 42,942 8,452 98.6 1.0 3 .1
10 000 000 to $25,000, 000 . 1,295 17,889,537 17,584,967 180,806 59,441 14,323 98.6 1.0 3 1
25,000, 000 to $50,000, 1000 405 10,435,418 10,257,579 120,675 45,603 11,661 98.3 1.2 4 .1

$50, 000 1000 to $100, 000 000, 191 8,429,762 8,268,854 102,722 44,639 13,547 98.1 1.2 b 2
100 000 000 to $250,000,000 130 10,511,791 10,290,037 135,405 62,932 23, 417 97.9 13 .6 2
250,000,000 to $500,000,000....... 52 7,701,771 7,516,655 107,029 54,737 23,350 97.6 1.4 q 3
500,000,000 to $1,000,000,000.. ... 24 5,799,976 5,627,791 108,348 44,562 19,280 97.0 1.9 .8 3
1,000,000,000 to $2,500,000,000. .. 11 5,357,485 5,200,929 90,531 44,035 21,990 97.1 1.7 8 4
2, 500 000 000 ormore. . .......... 6 13,172,138 12,932, 1868 149,457 63,165 26, 648 98.2 1.1 b 2

Banks in centers with popula-
tion in 1950 of —

Tessthan 250........ .. ... ..o s 540 598,519 590,828 5,888 1,421 382 98.7 1.0 2 a1

250t0500. ..., .. 0 1,245 1,586,095 1,667,879 14,680 3,290 246 98.9 9 2 1)

500t01,000...................... 2,099 3,612,878 3,568,493 35,671 8,031 783 98.8 1.0 2 [

1,000t02,500.............. ... 2,937 8,034,414 7,931,594 79,835 20,493 2,492 98.7 1.0 3 )

2,500t05,000. ... ... 1,723 7,147,087 7,049,506 73,348 20,872 3,361 98.7 1.0 3 O]

5,000 to 10,000. . ... ...t 1,567 9,472,673 9,343,458 95,205 28,430 5,680 98.6 1.0 3 1

10,000t025,000............... .. 1,252 12,410,967 12,231,838 128,013 41,519 9,547 98.6 1.0 3 1

25,0000 50,000, . ....... ... ..o 600 9,489,894 9,347,936 98,220 34,965 8,783 98.5 1.0 4 1

50,000 to 100,000, . ............... 395 8,606,123 8,471,233 88,327 36,204 10 859 98.5 1.0 4 .1

100,000 to 2o0 000, ............... 354 11, 166 730 10, 975 475 120,510 53,001 17,744 98.3 1.1 5 .1

250,000 to 500,000. ............... 217 9,151,675 8,965,734 115,197 51,098 19,646 98.0 1.2 .6 2

500,000 to 1,000,000. . . . 189 20,228,014 19,863,554 239,419 91,846 33,195 98.2 1.2 4 2

1,000,000 to 2,500,000 . 41 5,087,988 4,966,021 78,316 31,913 11,738 97.6 1.6 .6 2

2,500,000 ormore. .. ... .. 119 7,875,034 7,677,675 161,567 90,617 45,175 96.3 2.0 1.1 .6

89
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Class of bank
National, members F. R. System. . .. 4,725 61,540,128 ) 60,827,461 728,747 287,399 96,621 98.2 1.2 5 1
State, members F. R. System....... 1,856 | 26,348,674 | 25,781,306 364,034 154,254 59,080 97.9 1.3 6 2
Not members F. R. System........ 6,697 | 26,279,289 | 25,942,507 251,315 72,037 13,430 98.7 9 3 B

Banks with percent of deposits

insured of—

100 percent. .. ................... 20 12,960 12,960 | iievevnenefieneininiane]orinereneann D 1 O P
90to99 percent. ................. 2,521 5,373,646 5,329,839 38,310 5,384 113 99.2 Ne 1 M
80to89percent.................. 4,575 17,561,236 [ 17,358,346 161,171 37,792 3,927 98.9 9 2 ®)
T0to 79 percent.................. 3,468 } 22,865,564 | 22,552,561 232,069 68,059 12,876 98.6 1.0 3 1
60to69percent.................. 1,687 | 20,047,542 19,724,399 226,698 77,874 18,571 98.4 1.1 A4 .1
50to 59 percent., . ................ 638 1 24,212,684 | 23,833,873 261,556 92,004 25,251 98.4 1.1 4 1
40to49 percent.................. 246 8,709,893 8,523,226 114,619 53,647 18,401 97.9 1.3 .6 2
30to39percent.................. 140 8,885,418 8,638,783 140,885 74,440 31,310 97.2 1.6 .8 4
20to29 percent.................. 59 4,909,404 4,705,635 104,901 64,992 33,876 95.9 2.1 1.3 N
10to19 percent.................. 22 1,885,151 1,780,425 49,065 34,910 20,751 94.4 2.6 1.9 1.1
Oto9percent.................... 2 104,593 91,227 4,822 4,688 3,956 87.2 4.6 4.4 3.8

Type of account
Individual, partnership, and corpo-

ration accounts:

Demand.......................|..... ..} 52,129,072 50,900,334 768,666 359,328 100,744 97.6 1.5 N 2
Savings and time. ..} 52,799,718 52,279,285 460,004 54,481 5,948 99.0 9 1 (1)
Interbank accounts. ...... S 123,042 36,341 20,885 34,228 31,588 29.5 17.0 27.8 25.7
U. S. Government accounts. .. .....|[............ 49,772 36,868 4,396 5,023 3,485 741 8.8 10.1 7.0

State and political subdivision ac-

COURES. .. . i e 287,647 202,814 82,274 38,635 18,924 70.5 11.2 11.7 6.6
Uninvested trust funds, . ..........[.....c....... 1,004,563 962,797 24,583 13,364 3,819 95.9 2.4 1.3 4
Drafts. .......cooivviivieoiovnaiiii. 664,020 645,580 9,506 6,973 1,961 97.2 1.4 1.1 3
Otheritems. . .............ooiii i )iiienanann., 7,510,257 7,487,255 13,782 6,658 2,562 99.7 2 .1 ®

1 Less than .05 percent.
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Table 39. DiISTRIBUTION OF DEMAND AccoUNTs OF INDIVIDUALS, PARTNERsHIPS, AND CORPORATIONS,
AccoRDING To SizE OF AccoUNT, INsURED CoMMERCIAL BANKS, SEPTEMBER 21, 1955

BANKS GROUPED BY FEDERAL DEPOSIT INSURANCE CORPORATION DISTRICT AND STATE

0.

Number of accounts Percent of total accounts
FDIC District and State Total
siooo | $om0 | w0 | More | gigggg | SO0 | sgoo0 | o
d $25,000 $100,000 $100,000 88 $25,000 $100,000 $100,000
Total United States....................... 52,129,072 50,900,334 768,666 359,328 100,744 97.6% 1.5% 7% 2%
Continental U. S........................] 52,017,212 50,790,684 767,152 358,738 100,638 97.6 1.5 7
Otherareas....................coiieun. 111,860 109,650 1,514 590 106 98.0 1.4 5
FDIC District
District 1 2,852,004 2,285,166 39,846 21,197 5,805 97.2 1.7 9 2
District 2 6,582,202 6,339,922 136,276 77,523 28,481 96.3 2.1 1.2 4
District 3. . 5,561,250 5,419,006 86,920 42,897 12,427 97.4 1.6 .8 2
District 4. . 4,692,138 4,617,832 47,217 21,945 5,144 98.4 1.0 5 .1
District 5 . 3,799,638 3,735,717 42,158 17,972 3,796 98.3 1.1 5 d
Distriet 6.......... ... i 4,548,801 4,475,614 47,505 20,458 5,224 98.4 1.1 A4 1
Distriet 7.. e 4,056,028 3,961,669 60,116 27,192 7,051 97.6 1.5 NG 2
Distriet 8...........c . i 3,873,647 3,757,150 74,301 32,687 9,509 97.0 1.9 9 2
District 9..........ooviii i 1,888,074 1,852,597 24,887 8,733 1,857 98.1 1.3 5 1
District 10...... ... ... i 3,258,156 3,194,646 44,912 15,539 3,059 98.0 1.4 5 1
District 11........ ... .. i 4,997,179 4,890,708 69,274 30,079 7,118 97.9 1.4 .6 1
District 12........... . .. i 6,519,956 6,370,317 95,259 43,106 11,273 97.7 1.4 N 2
State

Alabama........ .. .o vl 895,137 883,165 7,797 3,409 766 98.6 9 A .1
Arizona. . ... e e 274,107 268,063 4,059 1,677 308 97.8 1.5 .6 1
Arkansas.... ... 593,571 585,307 5,772 2,189 353 98.6 1.0 3 1
California. .. ........ .. ... il 4,482,414 4,376,585 66,411 30,897 8,621 97.6 1.5 7 2
Colorado. .. v. vt 545,341 531,913 9,025 3,606 797 97.5 1.7 T .1
Connecticut. ... ............coiiinan. 600,209 584,353 9,849 4,805 1,202 97.4 1.6 .8 2
Delaware..........coviiiiiiiniinn.. 163,407 159,098 2,671 1,336 402 97.4 1.6 .8 2
District of Columbia.................... 368,823 858,139 6,312 3,407 965 97.1 1.7 9 3
Florida 1,162,553 1,134,443 18,876 7,839 1,395 97.6 1.6 N 1
Georgia 1,102,943 1,086,719 10,019 4,848 1,357 98.5 .9 5 1
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Idaho........... ... ..o i 225,265 220,945 3,106 1,071 143
IMnois. . ... 2,733,492 2,635,836 60,333 28,522 8,801
Indiana............ ... .. ool 1,394,002 1,365,628 18,925 7,687 1,762
Towa................ 1,140,155 1,121,314 13,968 4,165 708
Kansas...........coovvun... e 949,364 932,828 12,230 3,759 547
Kentucky..... 1,036,240 1,022,345 9,624 3,625 746
Louisiana T 814,181 796,618 11,271 5,069 1,223
Maine......cooviir i 177,389 173,416 2,598 1,166 209
Maryland. ... ....... .. 695,539 681,022 9,076 4,339 1,102
Massachusetts. .. ...................... 1,081,772 1,044,121 21,639 12,337 3,675
Michigan.................. ... ..ot 1,687,687 1,644,777 26,163 13,089 3,658
Minnesota............... it 1,054,900 1,036,557 11,763 5,136 1,444
Mississippi. ... ...... ... .. . 639,005 631,390 5,461 1,876 278
Missouri................... ... ...... 1,779,011 1,742,697 22,944 10,366 3,004
Montana.................. ... 258,647 251,165 5,554 1,719 209
Nebraska . . e 637,113 622,916 10,585 3,019 593
Nevada.. ... P 82,537 80,047 1,541 813 136
New Hampshlre FE P 121,397 118,909 1,634 124 130
New Jersey. . e e 1,693,028 1,653,381 25,700 11,561 2,386
New Mexico. . .. .............. .. 232,111 228,117 2,722 1,130 142
New York. N 4,672,677 4,475,312 107,385 64,351 25,629
North Carolina. . e 1,139,080 1,122,687 10,265 4,958 1,170
North Dakota e 260,483 255,916 3,550 915 102
Ohio. 2,343,039 2,283,437 35,731 18,336 5,535
Oklahoma . 996,370 980,169 10,826 4,346 1,029
Oregomn. . .. oottt e 573,695 560,434 8,747 3,713 801
Pennsylvania............. ... ... ... .. 3,218,211 3,135,569 51,189 24,561 6,892
Rhode Island.......................... 252,576 247,176 3,115 1,768 517
South Carolina......................... 552,987 544,839 5,646 2,206 396
South Dakota.......................... 314,044 308,959 4,020 963 102
Tennessee. . .. .. .......oviiuuiinnnn ... 1,139,979 1,125,265 9,165 4,428 1,121
Texas. .. ...t 3,676,780 3,697,910 51,222 22,203 5,445
Utah......... ... . 285,394 231,118 2611 1,277 388
Vermont....................... ... 118,661 117,181 1,011 397 72
Virginia......... ... .. oo oo 1,304,212 1,287,275 11,051 4,807 1,079
Washington............... ... ... ..., 861,880 843,669 11,949 5,020 1,242
West Virginia........................ .. 631,497 623,870 4,967 2,228 32
Wisconsin. . ......... ... e 974,339 951,264 15,028 6,416 1,631
Wyoming. ... 129,968 126,820 2,246 809 93
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Table 40. DISTRIBUTION OF SAVINGS AND TIME AccouNTs or INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS,

AcCORDING TO SIZE OF ACCOUNT, INSURED CoMMERCIAL BANKS, SEPTEMBER 21, 1955

BANKS GROUPED BY FEDERAL DEPOSIT INSURANCE CORPORATION DISTRICT AND STATE

Number of accounts

Percent of total accounts

FDIC District and State $10,000 $25,000 More $10,000 $25,000 More
Total solrol'ggso to to than $g'r0i2250 to to than
$25,000 $100,000 $100,000 $25,000 $100,000 $100,000
Total United States.......................| 52,799,718] 52,279,285 460,004 54,481 5,948 99.0% 9% 17 %
Continental U. S... ... 52,539,396 | 52,020,186 458,996 54,289 5,925 99.0 .9 1 ®
Otherareas....................c........ 260,322 259,099 1,008 192 23 99.5 4 .1 )
FDIC District
DASEECE 1o v v o oo e e 3,208,675 | 3,194,763 12,882 931 99 99.6 4 o) ®
District 2. 0o oo 8.612,470 | 8,551,622 55,091 4,387 870 99'8 6 1 P
District 3..... .. ... 8,251,482 8,185,478 69,165 6,208 631 99.2 Aq 1 (1)
District 4. ..... .. ...t 3,476,798 3,452,233 21,666 2,599 300 99.3 6 1 O]
District 5...... ... il il 1,900,690 1,881,911 16,571 2,001 207 99.0 9 1 ?1)
District 6.......... ... ... . 2,408,602 2,384,184 21,558 2,688 227 99.0 9 Bl 1
District 7........ ... ... i 6,410,732 6,354,161 51,250 5,007 314 99.1 8 1 (&)
Distriet 8............. 4,662,806 4,604,923 52,032 5,532 319 98.8 1.1 1 O]
District 9...... .. ... 1,562,911 1,548,582 13,154 1,113 62 99.1 .8 Bl (&)
Distriet 10..... ... ... ... i 1,348,206 1,333,102 13,360 1,609 135 98.9 1.0 d 1)
Distriet 11. ... .. ... . i 2,277,006 2,255,862 17,815 2,773 556 99.1 .8 .1 O]
Distriet 12.................. .. ... .. 8,679,340 8,632,514 125,465 19,183 2,228 98.3 1.5 2 ")
State
462,738 458,439 3,187 480 27 99.1 .8 1 (]
202,189 199,268 2,610 370 41 98.6 1.2 2 )
167,428 165,402 1,729 269 28 98.8 1.0 2 [}
6,677,904 6,556,003 108,356 16,547 1,998 98.2 1.5 3 Q)
385,407 380,232 ,541 579 b5 98.6 1.2 2 (O]
Connecticut. ... ......ovii i, 783,449 779,322 4,007 106 14 99.5 b ) (O]
Delaware.. .. ...t iiiiiine.. 142,918 141,773 1,012 126 7 99.2 q .1 (O]
District of Columbia.................... 310,650 308,029 2,147 376 98 99.2 N .1 (1)
Florida...........ovviiiiiiii, 645,003 637,448 6,135 696 124 98.8 1.1 1 (H
Georgia..........c.oi i 585,489 580,585 4,288 875 41 99.2 N 1 O]
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Towa.......oooivi i
Kansas........ooveiuineninnninnanani..

Kentucky........
Louisiana
Maine. ...

Maryland
Massachusetts, .. ...............

Michigan........................
Minnesota......................
Mississippi. ... ...
Missouri..........cooiiii i,
Montana.......................

Nebraska................. ..o .. ..

Nevada. . ..

New Hampshire. . ... ... ........ ...
NewJersey.............ivinnenn.. ..
ew Mexico. ........... ... . ... ...

New York......

North Carolina....... ... .. . . . .0
North Dakota.....................

Ohio.............
Oklahoma. .

Oregon......
Pennsylvania . .

Rbode Ysland. ... . . UL
South Carolina.................... . ..
South Dakota...................... ...

Tennessee. ... ........co.oueoiiaean. ...
Texas. .. ...

Utah...........

Vermont.......... ... ......... ... .. ..
Virginia............................. ..
Washington.......................... ..
West Virginia..........................
Wisconsin, . ................... ... ....
Wyoming................. .o

141,628
3,881,460
1,426,069

781,346

340,979

375,347
741,192
412,775
174,923
1,252,307

3,314,100
1,180,141
207,465
1,177,876
150,411

259,335
102,825
135,522
3,107,130
109,441

6,163,870

107,282
3,723,009
92,195

583,872
4,528,473

209,906
125,077

687,951
1,224,184
93,659
237,494
1,121,071

817,687

70,290

138,652
3,831,676
1,413,908

773,347

337,348

372,040
737,303
410,978
769,919
1,248,940

38,282,220
1,170,990
205,439
1,168,505
148,484

257,849
101,331
134,707
3,087,956
108,081

5,124,077
89,211
105,647
3,690,168
88,581

574,936
4,495,310
384,884
208,823
123,461

678,187
1,211,210

1 Less than .05 percent.
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Table 41. DISTRIBUTION OF DEMAND ACCOUNTS OF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS,
ACCORDING TO SIZE OF AccoUNT, INSURED COMMERCIAL BANKS, SEPTEMBER 21, 1955

BANKS GROUPED BY AMOUNT OF DEPOSITS

Number of accounts

Percent of total accounts

Size grou
group r $10,000 $10,000 $25,000 More $10,000 $10,000 $25,000 More
otal or less to to than or less to to than
$25,000 $100,000 $100,000 $25,000 $100,000 $100,000
Demand accounts—total..................| 52,129,072 50,900,334 768,666 359,328 100,744 97.6% 1.5% 7% 2%
Banks with deposits of —

Less than $250,000. . .. .. ................. 7,797 7,777 19 1 e 99.8 2 (63 T

$250,000 to $500,000.. 167,142 166,406 663 73 e 99.6 4 (O T N

$500,000 to $1,000,000. .. ... 1,114,036 1,106,930 6,143 934 29 99.4 5 1 Q)]

$1,000,000 to $2,000,000. . .............. .. 3,328,027 3,298,000 24,858 4,892 277 99.1 8 1 Q)

$2,000,000 to $5,000,000. . ................ 8,850,658 8,744,480 83,265 21,177 1,736 98.8 1.0 2 [Q]

$5,000,000 to $10,000,000. . ... ........... 7,441,890 7,325,987 84,704 27,849 3,350 98.5 1.1 4 )

$10,000,000 to $25,000,000. . .............. 7,922,187 7,763,829 107,833 43,433 7,092 98.0 1.4 5 .1

$25,000,000 to $50,000,000. . .............. 4,357,371 4,243,642 72,775 34,158 6,796 97.4 1.7 8 1

$50,000,000 to $100,000,000............... 3,360,783 3,255,618 63,129 33,712 8,324 96.9 1.9 1.0 2

$100,000,000 to $250,000,000.............. 4,352,891 4,212,520 80,052 46,306 14,013 96.8 1.8 1.1 3

$250,000,000 to $500,000,000. . ............ 3,151,682 3,031,449 65,654 39,836 14,748 96.2 2.1 1.2 5

$500,000,000 to $1,000, 000,000 ... ... ... 2,376,132 2,280,010 52,754 31,038 12,330 96.0 2.2 1.3 .5

$1, 000, 000 000 to $2 500 000 000, . .. ...... 1,969,131 1,878,255 49,855 31,438 14,583 95.1 2.5 1.6 .8

$2,500,000, 1000 or more. N 3,729,345 3,590,431 76,962 44,481 17,471 96.3 2.0 1.2 5

Percentof total......................... 100.0% 100.0% 100.0% 100.097 100092 |.. .. oo

Banks with deposlts of—

Less than $250,000. . . v vvvnvnvnoeaeaenens 0} 0} 0} [ PV DU FPUUPIIE MU B

$250,000 to $500,000.. 3 3 .1 (65 T P N P O (PPN

$500,000 to $1,000, 000 2.1 2.2 8 3 @ e

$1,000,000 to $2 000 000 F N 6.4 6.5 3.2 1.4 B e e

$2, '000, 7000 to $5,000,000. .. ... aeiniio.. 17.0 17.2 10.8 5.9 17 |

$5,000,000 to $10,000,000. 14.3 14.4 11.0 7.7 3.3

$10,000,000 to $25, 000 000 15.2 15.2 14.0 12.1 7.0

$25,000,000 to $50,000,000 8.4 8.3 9.5 9.5 6.8

$50,000, 7000 to $100, 000 000............... 6.4 6.4 8.2 9.4 8.3

$100 000,000 to $250, 000 000 . 8.4 8.3 104 12.9 13.9

$250,000,000 to $500,000,000. 6.0 5.9 8.6 11.1 14.6

$500,000,000 to $1,000, 000,000, ... . ... 4.5 4.5 6.9 8.6 12.2

$1,000,000,000 to $2, 560 000 000........... 3.8 3.7 6.5 8.7 14.5

$2,500,000, 1000 or more. J N 7.2 7.1 10.0 12.4 17.4
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Table 42. DisTRIBUTION OF SAVINGS AND TIME ACCOUNTS OF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS,
AccorpiNGg To S1zE OF AccoUNT, INSURED CoMMERCIAL BANKS, SEPTEMBER 21, 1955

BANKS GROUPED BY AMOUNT OF DEPOSITS

Number of accounts Percent of total accounts
Size group $10,000 $25,000 More $10,000 $25 ooo More
Total $01r0 iggso to to than $§]9 igoso to than
$25,000 $100,000 $100,000 S $25,000 $100 000 $100,000
Savings and time accounts—total. .. ......| 52,799,718 | 52,279,285 460,004 54,481 5,948 99.0% 9% 19 )
Banks with deposits of—

Less than $250,000. 785 776 - Y 98.9 1.1
250,000 to $500, 000 I 21,295 21,148 139 7 1 99.3 T (1) Q)
500,000 to $1,000,000. e 295,657 293,321 2,216 116 4 99.2 8 () )
1,000,000 to $2,000,000............ ...... 1,319,207 1,307,207 11,291 690 19 99.1 .8 .1 (O]
2,000,000 to $5,000,000.................. 5,112,690 5,064,386 44,572 3,592 140 99.0 9 1 ]
5,000,000 to $10,000,000................. 6,161,147 6,108,301 47,958 4,598 290 99.1 .8 .1 my
10,000,000 to $25,000,000................ 9,085,287 8,966,167 62,214 6,396 510 99.2 Ng 1 [}
25,000,000 to $50,000,000. ... ... ........ ., 5,463,988 5,418,624 40,349 4,597 418 99.2 q 1 (O]
50,000,000 to $100,000,000............,.. 4,533,096 4,497,066 31,784 8,754 492 99.2 Ne 1 )
100,000,000 to $250,000,000.............. 5,483,595 5,433,395 44,052 5,472 676 99.1 .8 1 (1)
250,000,000 to $500,000,000. . ..........,. 3,939,802 3,903,952 30,775 4,429 646 99.1 .8 1 (1)
500,000,000 to $1,000,000,000............. 3,018,187 2,962,443 48,258 6,569 867 98.2 1.6 2 )

1, 000 000 ,000 to $2, 500 000 000, ... ... 2,785,841 2,747,119 33,178 4,956 588 98.6 1.2 2 (1)
2 500 000 000 or more. e 5, 629 191 5,555,380 63,209 9,305 1,297 98.7 1.1 2 )
Percent of total.. e 100.0% 100.0% 100.092 100.09 10002 1. ... ..o,
Banks with deposits of— .

Less than $250,000 R [0} m [0 T e S F A PO S S
250,000 to $500 000 e [0 ) ) [O) @ [,
500,000 to $1,000 000 .................... 6 6 5 2 5 P Y A O
1000 ,000 to $2, 000 000, 2.5 2.5 2.5 1.3 B e
2,000,000 to $5,000,000. N 9.7 9.7 9.7 6.6 2 A
5,000,000 to $10,000,000................. 11.7 11.7 10.4 8.4 4.9 |
10,000,000 to $25,000,000................ 17.1 171 13.5 11.7 86 |
25,000,000 to $50,000,000................ 10.3 104 8.8 8.4 S T Y A B
50,000,000 to $100,000,000............... 8.6 8.6 6.9 6.9 88 oo
100,000,000 to $250,000,000.............. 10.4 10.4 9.6 10.1 113 |
250,000,000 to $500,000,000.............. 7.6 7.5 6.7 8.1 10.9
500,000,000 to $1,000,000,000...,......... 5.7 5.7 10.5 12.1 14.6
1 000 000 000 to $2 500 000 000, ... ... 5.3 5.2 7.2 9.1 9.9
2,500,000, 1000 or more. e 10.6 10.6 13.7 17.1 21.8

1 Less than .05 percent.
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DetaiLeEp TaBLES: DISTRIBUTION OF DEPOSITS IN INSURED COMMERCIAL BANKS ACCORDING TO SIZE OF ACCOUNT

Table 43. DISTRIBUTION OF DEPOSITS ACCORDING TO SizE 0F AccOUNT, INsUrED COMMERCIAL BANKS, SEPTEMBER 21, 1955

BANKS GROUPED BY FEDERAL DEPOSIT INSURANCE CORPORATION DISTRICT AND STATE

Deposits (in thousands) in accounts of—

Percent of total deposits in accounts of—

FDIC District and State $10,000 $25,000 More $10,000 $25,000 More
Total solrol’ggso to to than $01r0i(e)350 to to than
$25,000 $100,000 $100,000 $25,000 $100,000 | $100,000
Total United States.......................|$181,849,478 | $71,295,480 | $19,550,702 | $23,912,350 | $67,090,946 39.2% 10.8% 13.19% 36.9%
Contimental U. S..............oieii .. 181,458,010 | 71,117,254 | 19,508,290 | 23,860,805 | 66,971,661 39.2 10.8 13.1 36.9
Other Areas. ... ooovvoveere e, 391,468 178,226 42,412 51,545 119,285 45.5 10.8 13.2 30.5
FDIC District
DASEECE Lo o v oo e 8,674,091 | 8,355,945 887,168 | 1,276,681 | 3,154,297 38.7 10.2 14.7 36.4
District 2. .. 410184134 | 10,816,343 | 3,152,393 | 4,843,901 | 22,371,497 26.3 7.6 11.8 54.3
District 3. .. 210647,014 | 9,377,553 | 2.284,456 | 2,722,067 | 17,262,938 433 10.6 12.6 335
District 4. .. 10084337 | 4.473.2671 1,094,550 | 1,408,330 | 3,108,190 444 10.8 14.0 30.8
District 5. . 7751722 | 8,373,640 963,036 | 1,216,623 | 2,198,423 4335 12.4 15.7 28.4
District 6. - 10.305.655 | 4,870,392 | 1,183,571 | 1,493,213 3,308,479 42.4 110 145 321
District 7. . 15.112.528 | 7,492,141 | 1,727,146 | 1,869,174 | 4,024,067 49.6 114 12.4 26.6
District 8. . 17.349.769 | 6.836,726 | 1,987,340 | 2,241,617 6,284,086 39.4 115 12.9 36.2
District 9. . 5.200,319 | 2,715,492 616,771 662,441 | 1,205,615 52.2 119 12.7 23.2
District 10. 7.369.967 | 3,204,153 927,597 | 1,073,799 | 2,164,418 435 126 14.6 29.3
District 11. 12)581.596 | 4,533,160 | 1,421,135 1,962,460 | 4,664,841 36.0 113 15.6 37.1
District 12 -\ oo 24'588.346 | 10,746,668 | 3,355,539 | 3,142,044 | 17,344,095 48.7 136 128 29.9
State

ATADAIA . « e eere e e 1,578,648 725,000 187,844 239,766 421,038 46.1 11.9 15.2 26.8
ALIZODA « » v v o e oot 703,751 319,611 98,800 99,755 185,585 45.4 14.0 142 26.4
ATKANSAS « « oo oo 931,759 471,806 125,363 158,740 175,850 50.6 13.5 17.0 18.9
Californin . « oo 18,648.234 | 17,887,158 | 2,581,540 | 2,348,561 | 5,830,975 423 13.8 12.6 313
Colorado. .\ i 1,611,677 679,505 208,948 231.719 491,505 42.1 13.0 14.4 30.5
Connectictt. ..o oo oovver ool 2,070,930 889,282 238,202 277,270 666,176 42.9 11.5 13.4 32.2
DIEIAWATE. o+ « v v v ves v s e ae e e 561,578 193,718 59,478 81,388 226,994 34.5 10.6 145 40.4
District of Columbia....................] 1,356,583 473,986 138,228 190,274 559,095 35.0 9.8 140 412
L 31006.933 | 1,263,842 403,645 476,672 862,774 420 13.4 15.9 28.7
Georgia. ... ..U 2.251,014 05,682 244,609 355,164 745,559 40.2 109 15.8 83.1
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TABRO. o\ oottt e 526,833 284,816 87,193 76,979 77,845
TINOi - oo 14,758,045 | 5,402,760 | 1,644,851 | 1,903,732 | 5,806,702
Tndiana. . ..o oooone 3,979,721 | 1,960,831 465,545 520,826 | 1,032,519
TOWR. +v v oo oo 2.591,724 |  1,433.966 342,489 337,885 477,384
KANSAS- .o v oo 1,888,074 902,082 249,340 279,263 457,389
Kenbueky .o o v e oo 1,725,908 867,833 209,600 245,100 403,375
Louisiana. ... ..o vvoovoi | 2,389,408 823,223 248,731 345,797 971,657
MAINe, o\’ oo 534,828 305,847 65,683 73,093 90,205
Maryland. . . ... .. 1,942,098 832,683 214,600 261,926 632,889
Massachusetts. . . .. .oovorvrnnnr oo 4,680,475 | 1,440,052 427,000 745.809 |  2,067.614
MiChIZAN. < v v v env e e e, 7,454,166 | 3,555,277 842,290 916,131 | 2,140,468
Minnesota. . .. ......-vveeeeienininin. 3,895,352 | 1,653,535 335,753 429173 976,891
MISEISSIDDI « « » « o v oe oo 920,127 479,116 126,938 145,021 169,052
MSSOUTE . v s o v v ovse e 5,217,740 | 2,000,734 521,251 731283 | 1,961.472
Montana ... .. ooonr 677,152 339,957 111,875 100,859 124,461
Nebraska. .. 1,459,409 694,348 193,438 212,040 359,583
Nevada. 300,638 130,020 46,082 431107 81,429
New Hampsh 289,667 147,759 38,423 45,515 57,970
New Jersey. . . . | 574001 3,148243 660,741 692,206 | 1,212,811
New Mexico. . .. oovwnn oo 492,106 212,608 62,853 76,546 140,099
New York. ... ooooen oo 34,696,804 | 7,377,590 | 2,411,373 | 4,042,682 | 20,865,159
North Caroling. . ........oooeoiiil] 2,282,941 911,580 225,686 337,468 808,207
North Dakota . . .. .. ooovrenon 528.118 349,681 79,594 58,691 40,152
ONiO. .\ oo U0 9,462,408 4,1310950 1 1,004,015 | 1,183,801 | 3,142,637
Oklahoma. .. o ooreeo LT 20092682 778,355 224,223 295,034 795.070
OFOZON. e e oo e e 1,792,135 901,575 246,622 249,514 394,424
Pennsylvania. .........................| 12,184.611| 5,245,603 | 1,280,441 | 1,538,266 | 4,120,301
Rhode Island. . .. ... . ... ... ...l 790,097 357,803 80,624 104,985 246,685
South Carolina. . ........oveeiniii, 865,996 396,562 106,980 141,763 220,691
South Dakota.  .........ooieiiiiiiiiis 599,697 372,319 89,549 73,718 64,111
TENNEBSER . . .. o oo e el 2,430,248 1,030,019 277,357 355,090 767,782
TOXAS .. v v oo 8.996.331| 3.177.718| 1,010,751 | 1,440,362 | 3,367,500
Utah..oooo oo 769,351 337,245 81,345 89,151 261,610
Vermont. . . ... .ovoein 308,094 215.202 37,236 30,009 25,647
VATRINIA .« v v oo 2,569,002 1,287,612 294,492 328,268 658,630
Washingbton . ... .. .oooviueonneennan. 2,371,438 | 1,124,420 291,146 310,812 645,060
West Virgin 10877 570,844 119,564 148.631 298,678
Wisconsin. . 3.678.6411 1,976,033 419,311 432217 851,080
WYOmINg. . n e vvve oo, 318,125 149,863 51,648 55,743 60,871
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Table 44. DIsTRIBUTION OF DEPOSITS ACCORDING T0 S1ZE OF AcCcOUNT, INsURED COMMERCIAL BaNKs, SEpTEMBER 21, 1955
BANKS GROUPED BY AMOUNT OF DEPOSITS, POPULATION OF CENTER IN WHICH LOCATED,

CLASS, AND PERCENT OF DEPOSITS INSURED; AND ACCOUNTS GROUPED BY TYPE

Deposits (in thousands) in accounts of—

Percent of total deposits in accounts of—

Classification $10,000 $25,000 More $10,000 $25,000 More
Total $01r0 iggso to to than $01r0 1’2;): to to than
$25,000 $100,000 $100,000 $25,000 $100,000 $100,000
All insured commercial banks............. $181,849,478 | $71,295,480 | $19,550,702 | $23,912,350 | $67,090,946 39.2% 10.8% 13.1% 36.9%
Banks with deposits of —

Less than $250,000 e 4,678 3,906 457 315 R 83.5 9.8 6.7 ...l
250,000 to $500, 000 JE 124,579 100,191 14,728 9,297 363 80.4 11.8 7.5 3
500,000 to $1,000,000. PSP 1,147,732 879,561 149,815 103,255 15,111 76.6 13.1 9.0 1.3
1,090,000 to $2,000,000. ... ... ... ...... 4,317,883 3,088,554 616,434 458,306 154,589 71.5 14.8 10.6 3.6
2,000,000 to $5,000,000.................. 13,954,986 9,241,263 2,031,421 1,709,826 972,476 66.2 14.6 12.2 7.0
5,000,000 to $10,000,000,................| 14,516,862 8,724,447 2,045,284 1,945,665 1,801,466 60.1 14.1 13.4 12.4
10,000,000 to $25,000,000. ... ... ........ 19,661,002 10,721,926 2,617,876 2,689,230 3,631,970 654.56 13.8 13.7 18.5
25,000,000 to $50,000,000................] 13,907,241 6,545,496 1,766,782 2,083,387 3,511,576 471 12.7 15.0 25.2
50,000,000 to $100,000,000.,.............; 13,400,573 5,260,671 1,517,194 2,089,212 4,533,496 39.3 11.8 15.6 33.8
100,000,000 to $250,000,000..............; 20,536,733 6,715,648 2,015, ‘101 2,987,508 8,818,476 32.7 9.8 14.6 42.9
250,000,000 to $500,000,000...... .. 18,302,582 4,954,149 1,599,230 2,640,721 9,108,482 27.1 8.7 14.4 49.8
500,000,000 to $1,000,000,000. 16,187,608 4,536,018 1,623,895 2,126,135 7,901,560 28.0 10.0 13.2 48.8
1 000 000 000 to $2 500 000 00! 18,911,600 3,837,749 1,347,489 2,107,616 11,618,746 20.3 7.1 11.2 61.4
2,500,000,000 or more. . 26,875,419 6,685,911 2,204,996 2,961,877 15,022,635 24.9 8.2 11.0 556.9

Bankg i? centers with population in
1950 of —

Lessthan 250. .. ........ .o, 671,068 422,239 83,670 64,429 100,830 62.9 12.5 9.6 15.0

25060500, .. .. ... e 1,478,747 1,087,962 209,620 141,577 39,688 73.6 14.1 9.6 2.7

500to1,000. . ... ... 8,445,008 2,445,903 506,354 349,160 143,591 71.0 14.7 10.1 4.2

1,000t02,500. ........... .. ... 7,798,315 5,280,482 1,137,840 902,017 477,876 67.7 14.6 11.6 6.1

2,500 to 5,000..... 7,288,564 4,526,849 1,053,800 928,234 729,681 62.5 14.6 12.8 101

5,000t0 10,000, ............. ... .. 0. 9,784,706 5,858,524 1,368,282 1,283,209 1,274,691 59.9 14.0 13.1 13.0

10,000 t0 25,000 .........................| 13,671,037 7,480,415 1,850,360 1,884,509 2,455,753 54.7 18.5 13.8 18.0

25,000 to 50,000. .. 11,156,180 5,667,200 1,431,147 1,590,738 2,467,095 50.8 12.8 14.3 22.1

50,000 to 100,000. ... 11,091,983 5,007,842 1,298,791 1,680,428 3,104,922 451 11.7 15.2 28.0

100,000 £0 250,000, ....... .. ..............| 17,271,187 6,450,752 1,780,987 2, 481 978 6,557,420 378 10.3 144 88.0
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250,000 to 500,000.........covvrvintvnans 17,214,259 5,964,960 1,692,792 2,441,779 7,114,728 34.7 9.8 14.2 41
500,000 to 1,000,000, .........00viinnnnran 82,757,586 || 11,308,736 3,491,867 4,284,312 | 13,672,671 34.5 10.7 13.1 41.7
1,000,000 t0 2,600,000, . .................. 11,213,782 3,576,806 1,201,672 1,498,420 4,936,884 381.9 10.7 13.4 44.0
2,500,000 Or MoOTe. . ..ot vt 87,057,106 6,216,810 2,443,620 4,381,660 | 24,015,116 16.8 6.6 11.8 64

Class of bank
National, members F. R. System........... 99,642,699 || 37,920,755 { 10,664,401 | 13,399,708 | 387,657,835 48.1 10.7 13.4 37.8
State, members F. R. System..............| 55,839,420 17,339,048 5,282,139 7,280,458 | 25,937,775 31.1 9.4 13.0 46.5
Not members F. R. System................ 26,367,359 || 16,035,677 3,604,162 3,232,184 3,495,336 60.8 13.7 12.2 13.3

Banks with percent of deposits in-

sured of—
100 percent. .. .. 6,637 L3 & I B RY PP B 1 1 O P
90 to 99 percent. . 4,209,873 3,455,184 528,793 210,570 15,326 82.1 12.5 6.0 4
80 to 89 percent. . .......... .| 15,882,095 11,293,542 2,274,119 1,643,299 671,135 71.1 14.3 10.4 4.2
T0toT9percent......covvvvniinvonnnss 23,433,738 || 14,298,274 3,324,790 3,055,587 2,755,087 61.0 14.2 13.0 11.8
60to6Ipercent..........ooviiiiiiiina, 24,371,695 1 12,495,889 3,288,071 3,543,428 5,044,307 51.3 13.5 14.5 20.7
50tob89percent.. ...t 30,638,115 [ 13,250,142 3,820,817 4,177,661 9,289,495 43.4 12.5 13.7 30.4
40to49percent.. ...t 16,037,506 5,158,122 1,761,066 2,550,436 6,567,882 82.2 11.0 15.9 40.9
30toB39percent........ooiiiii, 24,445,028 6,066,190 2,117,709 3,671,434 | 12,689,695 24.8 8.7 14.6 51.9
20to29percent............ il 24,728,198 3,776,187 1,602,983 3,198,703 | 16,150,325 15.3 6.5 12.9 65.3
10to19 percent............ooiiiiiinnnn.n 15,177,998 1,419,618 753,451 1,722,688 | 11,282,341 9.4 5.0 11.3 4.3
Oto9percent..............oviiiinninen 3,018,695 75,895 78,903 238,544 2,625,353 2.5 2.6 7.9 87.0

Type of account

Individual, partnership, and corporation
accounts:

Demand.......ccoveiiiriiinnnennnaann 100,122,450 84,867,618 11,709,039 16,491,258 37,054,535 34.8 11.7 16.5 37.0

Savingsand time................... ... 44,104,582 | 83,674,023 6,136,858 2,255,021 2,038,680 76.4 13.9 5.1 4.6
Interbank accounts....................... 15,164,643 144,096 354,408 1,863,954 12,802,185 1.0 2.3 12.3 84.4
U. S. Government accounts................ 3,781,487 71,630 72,145 260,245 3,377,467 1.9 1.9 6.9 89.3
State and political subdivision accounts,....| 11,442,115 484,380 529,710 1,767,003 8,661,022 4.2 4.6 15.5 75.7
Uninvested trust funds.................... 3,140,905 737,919 382,171 613,419 1,407,396 23.5 12.2 19.5 44.8
Drafts. .. oot e e 1,303,543 289,925 151,853 345,346 516,419 22.3 11.6 26.5 39.6
Other items....... 2,789,753 1,025,889 214,518 316,104 1,233,242 36.8 .7 11.3 44.2
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Table 45.

DisTrRIBUTION OF DEMAND DEPOsITS OF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS,

ACCORDING To S1zE oF AccouNT, INsURED CoMMERCIAL BANKS, SEPTEMBER 21, 1955
BANKS GROUPED BY FEDERAL DEPOSIT INSURANCE CORPORATION DISTRICT AND STATE

Deposits (in thousands) in accounts of—

Percent of total deposits in accounts of—

FDIC District and State .
$10,000 $1(%,000 $25,000 L%low $10,000 $10t’000 $25;,000 lé/lllore
Total or less ° to than or less " 0 o
$25,000 $100,000 $100,000 $25,000 $100,000 $100,000
Total United States....................... $100,122,450 || $34,867,618 | $11,709,039 | $16,491,258 | $37,054,535 34.89 11.7% 16.5% 37.0%
Continental U. S........................ 99,978,121 34,793,786 11,685,441 16,464,155 | 37,034,739 348 11.7 16.5 37.0
Otherareas................ ... ..0vuuvnnnn 144,329 73,832 23,598 27,103 19,796 51.2 16.3 18.8 13.7
FDIC District
Distriet 1. e e e 5,045,137 1,526,632 615,714 975,048 1,927,743 30.8 12.2 19.3 38.2
Distriet 2........ .. .. .. .. i 24,054,205 4,942,759 2,115,899 3,652,411 13,343,136 20.5 8.8 15.2 55.5
Distriet 8.... ... .. .. . . i 11,563,293 3,794,872 1,323,464 1,966,204 4,478,753 32.8 1.5 17.0 38.7
Distriet 4. ...... .ol 5,588,513 2,422,429 718,901 998,097 1,444,086 43.4 12.9 17.9 25.8
Distriet 5...... .o 4,561,649 2,098,626 638,713 807,934 1,016,376 46.0 14.0 17.7 22.3
Distriet 6.......... i 5,857,196 2,626,655 714,002 926,620 1,589,919 44.8 12.2 15.8 27.2
Distriet 7.0 .o viiiiin i 7,250,441 2,821,395 911,757 1,263,766 2,253,523 38.9 12.6 17.4 31.1
District 8 9,386,898 3,187,539 1,131,306 1,496,424 3,621,629 33.4 12.1 15.9 38.6
District 9. 2,723,296 1,375,181 372,495 388,949 586,671 50.5 13.7 14.3 21.5
District 10 4,586,582 2,224,623 666,876 698,037 997,046 48.5 14.5 15.2 21.8
District 11 7,732,129 3,241,202 1,048,243 1,356,940 2,085,744 41.9 13.6 17.5 27.0
District 12 11, 778 111 4,655,705 1,451,669 1,960,828 3,709,909 39.5 12.3 16.7 31.5
State

Alabama....... ... ..o e 931,496 431,616 117,655 155,780 226,445 46.4 12.6 16.7 24.3
Arizona............ . o000l P 400,444 186,765 60,587 74,364 78,728 46.6 15.1 18.6 19.7
Arkansag. . ...l 580,731 328,826 86,184 93,461 72,260 56.6 14.8 16.1 12.5
California............ ..o i 8,585,460 3,282,796 1,008,859 1,418,157 2,930,648 37.7 11.8 16.4 34.1
Colorado. .........covininiinini 942,295 391,769 136,546 61,236 252,744 41.6 14.5 17.1 26.8
Connecticat. ... ........oiiiiie ity 1,214,821 408,165 151,578 217,151 437,927 33.6 12.5 17.9 36.0
Delaware. ... ..o 363,164 120,104 39,205 61,287 142,618 33.1 10.8 16.9 39.2
District of Columbla .................... 882,709 276,828 97,451 156,532 351,898 31.4 11.0 17.7 39.9
Florida. . . 1,795,761 816,813 284,699 347,288 346,961 45.5 15.9 19.3 19.3
Georgia. . 1,307,258 535,639 155,671 228,328 892,620 41.0 11.9 17.1 30.0
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Idaho.........cocvvnvvinvinnn
Hlinois................... 0.0
Indiana............ ... ...,

Towa

Kentucky.
Louisiana. .
Maine. . ..

Mary]and..........,.....:..‘
Massachusetts. ...............

Michigan.................. ...
Minnesota................o...
Mississippi. o oo oo eviivan
Missouri...ooovvvvnvnnn s

Nevada......................
New Hampshire........................
Newdersey.........oovvvvvnns

New Mexico..................

New York....................
North Carolina.................
North Dakota.........................
Ohio................
Oklahoma....................

Oregon......
Pennsylvania
Rhode Island

South Carolina................
South Dakota.................

Washington............. ... i
West Virginia. ................
Wisconsin, . ..........oovuvnnn
Wyoming..........cooveinnns

290,074
7,999,431
2,113,881
1,387,467
1,140,001

1,108,355
1,225,701

256,061
1,064,400
2,922,056

8,400,093

434,818

969,941
151,395
158,273
2,687,900
262,460

20,936,381
1,204,994
340,312
4,842,972
1,347,812

951,172
6,720,321
90,321
569,491
356,604

1,183,399
5,848,524
382,976
103,606
1,282,283

1,339,465
579,636
1,736,467
186,533

163,225
2,318,241
981,599
819,298
648,387

602,496
481,892
116,812
417,207
172,127

1,121,835
679,177
314,568

1,162,475
228,341

530,322
67,016
71,237

1,116,593

143,294

3,674,808
534,928
228,274

1,592,812
559,136

435,883
2,202,060
101,537
288,306
289,389

532,858
2,429,951

56,754
606,621

580,630
298,539
718,461

95,009

46,417
925,268
285,004
206,038
180,406

143,592

154,677
27,051
24,609

391,691
42,573

1,675,395

156,988

51,727
546,659
161,917

131,264
176,805
48,110
83,450
58,622

138,575
772,098
39,795
15,300
167,952

33,430

47,387

1,314,691

852,104
181,733
166,022
156,496
229,621

52,258
197,679
572,789

610,083

72,702
138,203

48,905

8,057,215

225,633

37,836
842,262
197,309

168,072

1,123,942

82,720
98,921
41,015

198,419

1,004,050

17,197
216,815

229,066
102,517
301,679

35,267

33,045
3,441,231
495,174
180,398
145,186

200,771
341,203
47,129
311,340
1,240,884

1,268,862
496,562
50,350
1,003,341
50,056

146,839
217,989
29,494

658,218
27,688

12,528,963
287,445
22,475
1,361,239
429,450

215,953
2,617,614
157,954
98,814
17,578

313,547
1,638,125

14,355
290,895

345,476
108,694
489,487

22,827
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Table 46. DISTRIBUTION OF sAVINGS AND TiME DErosITs oF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS,
ACCORDING TO S1zE OF AcCOUNT, INsURED COMMERCIAL BAaNKS, SEPTEMBER 21, 1955

BANKS GROUPED BY FEDERAL DEPOSIT INSURANCE CORPORATION DISTRICT AND STATE

Deposits (in thousands) in accounts of—

Percent of total deposits in accounts of—

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

FDIC District and State $10,000 $25,000 More $10,000 $25,000 More
Total $01r0i2;)£ to to than $101,OOSO to to than
$25,000 $100,000 $100,000 or les $25,000 $100,000 $100,000
Total United States................oovenen $44,104,582 || $33,674,023 | $6,136,858 | $2,255,021 $2,038,680 76.4% 13.9% 5.1% 4.6%
Continental U. S..........ccoouieenn... 43,984,331 | 33,581,709 | 6,123,096 | 2,246,241 2,033,285 76.4 13.9 5.1 4.6
Other areas. ........cvveeeneaanananeenns 120,251 92,314 13,762 8,780 5,395 76.8 11.4 7.3 4.5
FDIC District
DASEHCE 1oeae ettt ae e ee e 1,900,282 | 1,645,606 166,458 39,514 48,704 86.6 8.7 2.1 2.6
DISEHOE 2. o vv v o e e e 6,919,289 | 5,336,053 707,198 205,861 670,177 771 10.2 3.0 9.7
District 8.oonvs oot 6,462,041 ) 5,261,726 776,333 252,356 171,626 81.4 12.0 3.9 2.7
DIStHCt Ao oo v i ee i 2,403,457 1,918,284 288,887 108,148 88,138 79.8 12.0 4.5 3.7
District B..oovvvoi .| 1,497,208 1 1,139,812 216,347 81,524 59,520 76.1 14.5 5.4 4.0
DIStHCt 6.0 ve oo oo 2,034.254 | 1,588,261 284,027 112,863 49,103 78.1 14.0 5.5 2.4
District Toonovrvr i i niieeeoo.| 5,382,164 | 4,431,186 671,397 205,191 74,390 82.3 12.5 3.8 1.4
District 8. v oo 4,408,240 | 3,425,434 689,083 216,398 77,325 7.7 15.6 4.9 1.8
District O.vonoonrieii | 1,443,895 | 1,214,226 172,955 44,813 11,401 84.1 12.0 3.1 .8
DASLHiCt 10, ue vt et e e e e enanes 1,127,834 862,499 172,862 66,335 26,138 76.5 15.3 5.9 2.3
DHSEHEE T1. 0 on s ot eeeee e ie e eeaeen 1,645,166 | 1,110,980 227,591 126,042 180,603 67.5 13.8 7.7 11.0
District 12. 1 0o rr oo i | 8,881,257 | 5,740,006 | 1,763,720 795,976 581,555 64.6 19.9 9.0 6.5
State

AADAIMA . « oo vt ee e e e 339,327 266,477 49,286 19,411 4,153 78.6 14.5 5.7 1.2
ATIZODR . - o veeeieee e et 176,727 121,593 33,353 15,468 6,313 68.8 18.9 8.7 3.6
ATKANSAS . . oo ot et e e 161,978 123,510 22 454 11,283 4,731 76.2 13.9 7.0 2.9
California. . o vouneeeeeeecaeaneeens 7,068,304 | 4,387,385 | 1,477,184 689,811 513,924 62.1 20.9 9.8 7.2
COolOrado. .. v v e et v e e e 359,557 65,613 58,839 24,804 10,301 73.9 16.4 6.9 2.8
Connecticut. . . 487,860 425,491 52,566 4,604 5,199 87.2 10.8 9 1.1
Delaware......... 83,862 64,587 13,715 4,596 964 77.0 16.4 5.5 1.1
District of Columb . 274,324 181,167 28,363 16,783 48,011 66.1 10.3 6.1 17.5
FLOTIAR . ¢ e v vevnveeee e ee e e eean e 561,259 405,028 85,671 29,185 41,425 72.1 15.3 5.2 7.4
GEOTEIR « o v v v e eeve i e aanes 426,165 385,275 57,130 22,149 11,611 78.7 13.4 5.2 2.7
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Idaho.......ooiiiiannian.

Maryland

Massachusetts. .. ..............

Michigan......................
Minnesota.....................
Mississippi. ... ..o
Missouri......................

Nebragka..
Nevada.

NeWHampshlre..:‘.:'.:::'...:t::::::::::fi
Newdersey....................
New Mexico............ooviuiiinninn.

Oklahoma

Oregon......
Pennsylvania

Rhode Island. . .... ... ... .. 0000l
South Carolina.................
South Dakota..................

Washington. ...................

West Virginia.

Wiseonsin, . ..........ooooiuun,
Wyoming.......ooooeenivan..

164,028
3,714,871
1,124,298

693,369

276,480

288,357
370,848
210,462
481,855
661,594

2,862,343
1,047,792
170,452
933,964
133,521

162,309

137, 946

649,955
1,008,345
978
174,382
807,680

663,989

114,202
2,858,011

567, 428
218, 628

233,702
308,883
179,183
395,265
578,572

2,309,573
901,111
133,032
764,595
102,704

138,227
57,978
70,590

1,953,414

3,259,953

,647

442,149
2,852,310
242,488

110 967

466,454
623,362
191,738
149,282
648,487

512,339

35,666
591,139
143, 1640

97, 1944

42 363

38,901
45,040
20,768
63,038
88,256

376,072
110,559
24,260
112,478
22,764

18,457
17117
10,006

229.318
14,695

456,261
43,438
19,784

382,774
39,737

100,279
393,559
26,554
12,592
19,848

110,194
134,508
35,851
18,308
105,431

16, 1548
10 629

129,199
28,748
10,829
38,554

7,173

5,122
7,491
2,383
62,200
8,776

141,954

3,421
4, 1582
13, 1348

2,743

2,702

2,848
5,148
2,879
7,004
84,1387

47,499

19,1385
8,683

644,683
,026
452
65,334
9,166

19,848
106,292
4,298
2,695

238,187
160,459
15,072
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Table 47. DisTRIBUTION OF DEMAND DEPOSITS OF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS,
AccorpING TO S1zE OF AccouNT, INsURED COMMERCIAL BANKS, SEPTEMBER 21, 1955

BANKS GROUPED BY AMOUNT OF DEPOSITS

Deposits (in thousands) in accounts of— Percent of total deposits in accounts of—
Size group $10,000 $25,000 More $10,000 $25,000 More
Total $101',?00 to to than $101’000 to to than
or less $25,000 $100,000 $100,000 or less $25,000 $100,000 $100,000
Demand deposits—total................... $100,122,450 | $34,867,618 | $11,709,039 | $16,491,258 | $37,054,535 34.8% 11.7% 16.5% 37.0%
Banks with deposits of—

Less than $250,000. e 3,301 3,004 266 31|l 91.0 8.1 1R D

$250,000 to $500, 000. ... ... . 88,311 76,399 9,293 2,619 1. .......... 86.5 10.5 3.0 ...

$500,000 to $1,000,000. .. ................. 720,252 592,713 87,758 35,937 3,844 82.3 12.2 5.0 5

$1,000,000 to $2,000,000.................. 2,538,465 1 937,3 511 359,140 197,750 44,225 76.3 14.2 7.8 1.7

$2,000,000 to $5,000,000, . ................ 7,705,905 5,302,093 1,217,412 879,812 306,588 68.8 15.8 11.4 4.0

$5,000,000 to $10,000,000................. 7,693,271 4,553,592 1,262,393 1,196,224 681,062 59.2 16.4 15.5 8.9

$10,000,000 to $25,000,000................ 10,227,032 5,063,004 1,630,689 1,926,975 1,606,364 49.5 16.0 18.8 15.7

$25,000,000 to $50,000,000................ 7,364,356 2,997,062 1,116,827 1,541,121 1,709,346 40.7 15.2 20.9 23.2

$50,000,000 to $100,000,000............... 7,218,221 2,416,651 976,391 1,654,127 2,271,052 33.5 13.5 21.5 31.5

$100,000,000 to $250,000,000.............. 10,789,593 3,040,823 1,254,038 2,173,403 4,321,329 28.2 11.6 20.1 40.1
250,000,000 to $500,000,000. ., . 10,480,767 2,335,341 1,022,801 1,895,700 5,226,925 22.3 9.7 18.1 49.9
500,000,000 to $1,000,000,000...... .. 8,950,683 1,989,487 806,725 1,480,644 4,673,727 22.2 9.0 16.6 52.2
1 000 000 000 to $2 000 000 000........... 11,461,574 1,608,730 777,976 1,507,363 7,567,505 14.0 6.8 13.2 66.0
2, 500 000 000 or more. ceeeee....| 14,880,819 2,951,369 1,187,330 2,099,552 8,642,568 19.8 8.0 14.1 58.1

Percentof total......................... 100.0% 100.0% 100.0% 100.0% 1000 .. oo e e

Banks with deposlts of—

Less than $250,000. 1) O] O] [ O O
250000to$500000 .1 2 1 [0 T S O
500,000 to $1,000,000 ............. PPN q 1.7 8 2 (00 T [P I
1,000,000 to $2,000,000.................. 2.5 5.6 3.1 1.2 A e
2,000,000 to $5,000,000.................. 77 15.2 10.4 5.3 B
5,000,000 to $10,000,000................. 7.7 13.1 10.8 7.3 D R T R
10,000,000 to $25,000,000................ 10.2 14.5 13.9 11.7 S 1 S
25,000,000 to $50,000,000................ 7.4 8.6 9.5 9.3 O [ B
50,000,000 to $100,000,000. .............. 7.2 6.9 8.3 9.4 6.1 e
100,000,000 to $250,000,000.............. 10.8 8.7 10.7 13.2 117 e e e
250,000,000 to $500,000,000.............. 10.5 6.7 8.7 11.5 D I A I
500,000,000 to $1,000,000,000............. 8.9 5.7 6.9 9.0 126 | ... e
1,000,000,000 to $2,500,000,000. 11.4 4.6 6.7 9.2 204 | e e
2,500,000,000 or more.......... 14.9 8.5 10.1 12.7 2834 Jooii e e e
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Table 48.

DISTRIBUTION OF SAVINGS AND TIME DEPOSITS OF INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS,

ACCORDING TO SIZE OF ACCOUNT, INSURED COMMERCIAL BANKS, SEPTEMBER 21, 1955

BANKS GROUPED BY AMOUNT OF DEPOSITS

Deposits (in thousands) in accounts of—

Percent of total deposits in accounts of—

Size grou
group $10,000 $10,000 $25,000 More $10,000 $10,000 $25,000 More
Total or less to to than or less to to than
St $25,000 $100,000 $100,000 $25,000 $100,000 $100,000
Savings and time deposits—total......., .. $44,104,582 | $33,674,023 | $6,136,858 | $2,255,021 | $2,038,680 76.4% 13.9% 5.1% 4.6%
Banks with deposits of—
Less than $250,000............ 700 595 106 (... 85.0 15,0 .o
$250,000 to $500,000.... 19,758 17,562 1,792 269 135 88.9 9.1 1.3 T
$500,000 to $1,000,000 271,172 237,761 28,461 4,247 703 87.7 10.5 1.6 2
$1,000,000 to $2,000,000.................. 1,189,108 1,014,225 145,634 26,559 2,690 85.3 12.3 2.2 2
$2,000,000 to $5,000,000. ., ................ 4,364,767 3,624,645 577,767 137, 764 24,591 83.0 13.2 3.2 .6
5,000,000 to $10,000,000................. 4,772,080 3,910,572 625,305 183,186 53,017 82.0 13.1 3.8 1.1
10,000,000 to $25,000,000................ 6,512,482 5,336,666 813,215 262,099 100,502 81.9 12.5 4.0 1.6
25,000,000 to $50,000,000. 4,157,132 3,329,976 528,647 187,475 111,034 80.1 12.7 4.5 2.9
$50,000,000 to $100,000,000. 3,332,808 2,680,891 413,559 162,801 125,557 78.9 12.4 4.9 8.8
$100,000,000 to $250,000,000.............. 4, 395 '949 3,386,205 579,245 228,197 202,302 7.0 13.2 5.2 4.6
250,000,000 to $500,000,000. . ............ 3,163,667 2,370,081 406,909 196,144 190,533 74.9 12.9 6.2 6.0
500,000,000 to $1,000,000,000. . 3,632,805 2,363,920 699,376 276,030 293,479 65.1 19.2 7.6 8.1
1, 000 000 000 to $2, 500 000 000, .. .. ..., 2,947,358 2,060,489 447,932 204,601 234,336 69.9 15.2 6.9 8.0
$2,500, 000 000 or more. 5,344,796 3,390,435 868,911 385,649 699,801 63.4 16.3 7.2 13.1
Percentof total......................... 100.0% 100.0% 100.0% 100.0% 1000 | oo e e
Banks with deposits of—
Less than $250,000 N (1 m (103 PR o S [P PSP
$250,000 to $500, 000 ) 1 1) ) [0 T O Y A D
500,000 to $1,000, 000. .6 N .5 2 (O J P (PPN DI PP
$1, 000 000 to $2 000 000, .............uts 2.7 3.0 2.4 1.2 B S P
$2 000, 000 to $5,000,000. . ................ 9.9 10.8 9.4 6.1 1.2 |
5,000,000 to $10,000,000........ P 10.8 11.6 10.2 8.1 26 oo
10,000,000 to $25,000,000................ 14.8 15.8 13.3 11.6 4.9 oo e
25,000,000 to 350,000,000, . .............. 9.4 9.9 8.6 8.2 8.5 o e e
50,000,000 to $100,000,000...........,... 7.6 7.8 6.7 7.2 6.2 o e
100,000,000 to $250,000,000. . ............ 10.0 10.1 9.4 10.1 9.9 oo i i
250,000,000 to $500,000,000. . ............ 7.2 7.0 6.6 8.7 9.4
500,000,000 to $1,000,000,000. 8.2 7.0 11.4 12.3 14.4
1, 000 000 000 to $2, 500 000 00! 6.7 6.1 7.3 9.1 11.5
$2,500,000,000 or more. PN 12.1 10.1 14.2 17.1 34.3

1 Legs than .05 percent.
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DETAILED TABLES: DISTRIBUTION OF ACCOUNTS AND DEPOSITS BY SIZE OF Account, INSURED MuUTUAL SAvINGS BANKS
Table 49. DISTRIBUTION OF ACCOUNTS ACCORDING To SizE, INsSURED MUTUAL SAVINGS BANKS, SEPTEMBER 21, 1955

BANKS GROUPED BY FEDERAL DEPOSIT INSURANCE CORPORATION DISTRICT, STATE, AMOUNT OF
DEPOSITS, POPULATION OF CENTER, AND PERCENT OF DEPOSITS INSURED; AND ACCOUNTS BY TYPE

Number of accounts Percent of total accounts
- . Number
Classification of banks s10000 | $10.000 $25,000 More $10,000 | $10,000 | $25,000 | More
Total 'or less to to than or less to to than
$25,000 $100,000 $100,000 $25,000 $100,000 | $100,000
United States. .. ...o.vvnneinonenns 220 | 15,144,947] 14,876,105 264,761 3,895 186 98.2% 1.8% % ®%
FDIC District
Distriet 1.....00cvi i 88 687,443 678,274 8,693 471 5 98.7 1.2 1 Q)
District 2..... ... ..ot 153 11,535,936 11,320,808 214,142 958 28 98.1 1.9 ) Q]
District 3. P 10 1,858,359 1,828,204 28,151 1,874 130 98.4 1.5 1 Q]
District 4. .. 7 521,368 514,814 5,978 558 18 98.8 1.1 1 )
District 7....... 6 63,462 62,751 672 34 5 98.9 1.0 1 ™
District9......... 1 211,417 209,810 DL R e 99.2 12 T (P
District 12. .. ... .. ..ol 5 266,962 261,444 F %53 < I N 97.9 2.1 P
State
Connecticut., . ........ ... coann, 5 78,378 76,592 1,770 16 |Loonninnenns 97.7 2.3 (&) N P
Delaware. . oo oo vrevinaeeceseannn 1 19,985 19,541 438 L 2 97.8 2.2 [ I PR
Indiana......... ..o, 3 30,824 30,339 457 23 5 98.4 1.5 .1 O]
Maine., .. ..ooviriierni i 9 65,761 65,134 586 L O 99.0 9 15
Maryland. .. ..o 7 521,368 514,814 5,978 558 18 98.8 1.1 1 O]
Minnesota. .. .coveerreenrcinaan, 1 211,417 209,810 1,607 [oevenirniennfooenncnnannn 99.2 1S T IR P
New Hampshire, ................. 12 204,388 200,767 3,302 315 4 98.2 1.6 2 O]
New Jersey. ..couvev vt ceorceneonnn 23 840,831 826,739 13,472 603 17 98.3 1.6 1 (¢)]
New York.....covoiveiniiinnns, 129 10,675,120 10,474,528 200,232 349 11 98.1 1.9 |oioeia, (1)
(0] 45 1 J S 3 400,938 395,056 5,149 631 102 98.5 1.3 2 (1)
OTEZOM. o v e vvienrnrncansoesiones 1 15,045 14,534 153 5 A PO DN 96.6 84 Joiiiviiii]ieiiiiaas
Pennsylvania........ ..o 7 1,457,421 1,433,148 23,002 1,243 28 98.3 1.6 1 O]
Rhode Island. ... ..ot 5 228,263 226,332 1,901 30 e eiiiiennn, 99.2 .8 [ N PN
Vermont. .. .oovvnienraeneanreaaen 7 110,658 109,449 1,184 69 1 98.9 1.0 1 (O]
‘Washington. 4 251,917 246,910 5,007 leveununnnns Ceerereaaens 98.0 2.0 F S
Wisconsin. . ....... 3 32,638 32,412 215 b S 99.3 T [ T AN
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Banks with deposits of——
$500,000 to $1,000,000............ 1 526 510 L Ceeeaes 97.0 3.0 v
$1,000,000 to $2,000, 000 ........ ] 8,967 8,925 38 [ S N . 99.6 4 O]
$2,000, 7000 to $5,000 000 ......... 12 46,100 45,600 470 E L 98.9 1.0 .1
$5.000 ’000 to $10,000,000 .......... 34 245,942 242,796 3,067 | | 7 2 98.7 1.3 O]
$10,000,000 to $25,000,000......... 43 608, 116 597,472 10,519 118 7 98.3 1.7 )
$25,000,000 to $50,000,000......... 39 1,091,078 1,071,922 18,663 477 16 98.3 1.7 m
$50,000,000 to $100,000,000........ 31 1,806,828 1,780,090 26,225 498 15 98.5 1.5 (O]
$100,000,000 to $250,000,000....... 33 4,149,511 4,087,828 60,902 746 35 98.5 1.5 (1)
$250,000,000 to $500,000,000. ...... 18 4,298,021 4,208,070 83,606 1,240 105 98.0 2.0 )
$500,000,000 to $1,000,000,000..... 5 2,342,098 2,296,452 44,999 645 2 98.1 1.9 *)
$1,000,000,000 to $2,500,000,000. .. 1 552,760 536,440 16,256 60 4 97.1 2.9 O]
Banks in centers with popula-
tion in 1950 of —
500t01,000.......00000nuuvnnn. 2 10,135 10,012 128 |..... P 98.8 1.2 ... S P
1,000 to 2,500. ., 15 94,204 91,811 2,376 ) ¥ 97.5 2.6 [€) 20N IR
2,500 to 5,000. . 9 66,951 65,714 1,230 Tleverennnans 98.2 1.8 (€3 2 PN
5,000 to 10,000. ... 12 132,199 130,462 1,693 43 1 98.7 13 O] [O)
10,000 t0 25,000, . ... .. ..o L. 33 447,516 440,485 6,870 160 1 98.4 1.6 O] (1)
25,000 60 50,000. ................. 30 680,519 667,887 12,322 302 8 98.2 1.8 (O] [}
50,000 to 100,000. . ............... 14 543,714 534,860 8,590 250 14 98.4 1.6 (1) 1)
100,000 to 250 000......0000iivnn 21 961,813 944,982 16,745 82 4 98.3 1.7 ) &)
250,000 to 500,000, ............... 13 1,032,234 1,015,463 16,455 307 9 98.4 1.6 ) J)
500,000 to 1,000,000.............. 14 1,717,978 1,690,052 26,576 1,237 113 98.4 15 1 1)
1,000,000 to 2,500,000............. 4 1,374,631 1,353,590 19,836 1,179 26 98.5 1.4 Jd 1)
2,500,000 ormore. . ......... 0. 53 8, ;083 053 7,980,787 151,945 311 10 98.1 1.9 ) (O}
Banks with percent of deposits
insured of —
90to99 percent. .....oiviii., 214 14,489,579 | 14,230,403 256,158 2,958 60 98.2 1.8 (1) (V]
80to89percent.......ociiilnnn 6 655,368 645,702 8,603 987 126 98.5 1.3 2 (O]
Type of account
Individual, partnership, and corpo-
ration accounts:
Demand. . P PN 82,635 82,143 345 119 28 99.4 4 2 ()]
Savings andtime. ... ... ... ... | coeo] 14,446,234 | 14,179,191 263,518 8,406 119 98.2 1.8 (1) (&)
Interbank accounts................ e 533 486 36 D ¥ O 91.2 6.7 2.1 PPN
U. S. Government accounts........ hereraeeens 1,596 1,575 15 [ PP, 98.7 9 4 rreivene
State and political subdivision ac-
COUNEB. .. i iiviiiinnnrnrennns .. 1,534 1,257 172 3 32 81.9 11.2 4.8 2.1
Unmvested trust fun 4,596 4,524 62 .. 98.4 14 2 ceees
............. . . 199,700 199,440 229 99.9 1 ") Ceeraieaas
Other items..... A A . 408,119 407, 1489 884 99.8 1 1 )

1 Less than .05 percent,

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

28 SIANVE SHNIAVS TVALAW THUASNI 0 SIISOdEd ANV SINAOJDDV



Table 50. DisTRIBUTION 0F DEPOSITS ACCORDING TO SIZE OF AccOUNT, INsURED MUTUAL SaviNgs Banks, SEPTEMBER 21, 1955
BANKS GROUPED BY FEDERAL DEPOSIT INSURANCE CORPORATION DISTRICT, STATE, AMOUNT OF

DEPOSITS, POPULATION OF CENTER, AND PERCENT OF DEPOSITS INSURED; AND ACCOUNTS GROUPED BY TYPE

Deposits (in thousands) in accounts of— Percent of total deposits in accounts of—
Classification
row | fiopm | U | s | Maw | g | S | oo | Mo
or less $25,000 $100,000 $100,000 or less $25,000 $100,000 $100,000
United States—total...................... $20,937,417 || $17,602,667 | $3,146,533 $139,494 $48,723 84.1% 15.0% 7% 2%
FDIC District
Distriet1............. F 673,289 540,874 113,780 18,067 568 80.3 16.9 2.7 1
District 2..............................| 17,355,165 14,819,017 2,497,218 33,649 5,281 85.4 14.4 2 (1)
Distriet3......... .. ... ... .o 1,827,578 1,349,621 373,643 66,105 38,309 73.9 20.4 3.6 2.1
District 4........ ... . ... i 479,471 376,989 78,636 20,306 3,540 78.6 16.4 4.3 N
Distriet T...ooovvin i 58,987 48,146 8,449 1,367 1,025 81.6 14.3 2.3 1.8
District 9........ .. ... .. i 229,101 212,579 16,622 ... .. i 92.8 52 N e
Distriet 12........ .. oo 318,826 255,441 B8AB8E ... .. 81.4 186 ...
State
Connecticut. .......... ...y, 105,534 80,809 24,155 570 | .o 76.6 22.9 1> S PN
Delaware.............oooiiiiiii .. 24,619 18,833 5,679 207 .. ..ol 76.5 22.7 1R
Indiana..............ooiiiiiii. .. 40,030 32,299 5,709 997 1,025 80.7 14.3 2.5 2.5
Maine.......... oot 50,202 41,028 7,630 1,644 |............ 81.7 15.2 3.1 e
Maryland. .........coooviiiiiie 479,471 376,989 78,636 20,306 3,540 78.6 16.4 4.2 .8
Minnesota.. .....cooivt i 229,101 212,579 16,522 [..oove. .. e 92.8 . o
New Hamps! 226,316 169,957 43,660 12,241 458 75.1 193 5.4 2
New Jersey. . . . 991,184 796,600 173,275 17,790 3,519 80.4 17.5 1.8 3
New York, .... . e .i 16,339,362 14,003,584 2,318,364 15,652 1,762 85.7 14.2 1 Q)
Ohio... o ii i 374,015 249,382 67,166 24,823 32,644 66.7 18.0 6.6 8.7
Oregon. i ..ot iiiiiiiinianaeeinnsnns 29,379 23,951 5,428 | ... L ool 81.5 185 .. ... e
Pennsylvania.......... ... ... ..ol 1,453,563 1,100,239 306,377 41,282 5,665 5.7 21.1 8 4
RhodeIsland.......................... 182,324 157,036 24,290 998 1. .. ... 86.1 13.3 .6 PN
Vermont. .......oviiiiianiiinieannnnn 108,913 92,044 14,045 2,714 110 84.5 12.9 2.5 .1
Washington............... ... 284,447 231,490 52,957 ... o i 81.4 186 .. .iiiiiiiii]ieaann P
Wisconsin. ., ........ P 18,957 15,847 2,740 (V) S 83.6 14.5 19 |
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Banks with deposits of—
$500,000 to $1,000,000. .. ............ .. 892 704 188 (... e 8.9 21.1 F
$1,000,000 to $2,000,000. . .............. 5,280 4,635 506 140 |.......nen 87.8 9.6 X D
$2,000,000 to $5,000,000. . .............. 39,543 32,457 5,967 L,I19 ... ..ol 82.1 15.1 28 |
$5,000,000 to $10,000,000. . ............. 248,039 207,628 37,233 2,685 493 83.7 15.0 1.1 2
$10,000,000 to $25,000,000.............. 784,955 606,778 122, '505 4,520 1,152 82.6 16.7 .6 .1
$25,000,000 to $50,000,000.............. 1,351,784 1,099,461 231,004 16,843 4,476 81.3 17.1 1.3 3
$50,000,000 to $100,000,000. . 1 2,183,996 1,850,474 313,507 17,604 2,411 84.7 14.4 .8 .1
$100,000,000 to $250,000,000. 5,114,521 4,361,961 718,203 27,406 6,951 85.3 14.1 5 1
$250,000,000 to $500,000,000. 6,401,390 5,333,432 989,709 45,957 32,292 83.3 15.5 i 5
$500,000,000 to $1,000,000,000. .. 3,610,751 3,050,204 639,509 20,625 413 84.5 14.9 6 @)
$1,000,000,000 to $2,500,000,000......... 1, 246 266 1,054,933 188,203 2,595 535 84.6 15.1 2 1
Banks in centers with population
in 1950 of —
BO0t0 1,000, . .. c0vinr i 8,672 7,210 1,462 83.1 169 [............
1,000 t0 2,500, ..o it v 146,777 118,161 28,016 80.5 19.1 4
2,600 05,000, ... ... i 91,512 76,939 14,271 84.1 15.6 .3 e
5,000 t010,000...... ..ot 138,995 116,695 20,346 1,651 303 84.0 14.6 1.2 2
10,000 t0 25,000.. .. .. ... 479,346 388,223 85,290 5,643 190 81.0 17.8 1.2 O]
25,000 t0 50,000, . ... ..o 828,886 667,198 150,336 10,029 1,323 80.5 18.1 1.2 2
50,000t0100,000......... .. ... oo nnn 643,558 525,083 105,092 9,853 3,530 81.6 16.3 1.5 .6
100,000 t0 250,000, ..., .o oiii i 1,153,111 949,868 199,822 2,685 836 82.4 17.3 2 1
250,000 to 500,000 ..... ... ..ot 1,151,374 946,987 193,362 9,022 2,003 82.2 16.8 .8 2
500,000 to 1,000,000, ............ P 1,934,759 1,509,717 344,666 46,572 33,804 78.0 17.8 2.4 1.8
1,000,000 to 2,600,000, . ................ 1,306,415 999,067 262,734 39,160 5,454 76.6 20.1 3.0 4
2,500,000 Or MOTE. « oo o\ vvveeernaenenes 138,054,012 | 11,297,519 1,741,136 14,077 1,280 86.6 13.3 .1 ®
Banks with percent of deposits in-
sured of —
90 to 99 percent.. . 20,337,873 | 17,191,994 3,032,505 102,828 10,546 84.5 14.9 .5 1
80 to 89 percent........... 99,544 410,673 114,028 36,666 38,177 68.5 19.0 6.1 6.4
Type of account
Individual, partnership, and corporation
accounts'

Demand. ... o ooveviiinineniiraanana 43,508 25,692 5,067 5,461 7,288 59.0 11.6 12.6 16.8
Savingsand time............ ... ... 20,741,383 | 17,470,028 3,128,060 117,248 26,047 84.2 15.1 .6 1
Interbank accounts. ......... . 1,425 551 420 |.... Ceean 59.5 28.0 17.5 ..
U. S. Government accounts.. . 973 418 261 43.0 26.8 30.2
State and political subdivision accounts. 21,530 1,810 2,354 8.4 10.9 14.9
Uninvested trust funds.................. 3,868 2,404 1,004 62.1 26.0 11.9
Drafts. .. ...ovvveiiniinniiian e 51,602 46,804 3,213 90.9 6.2 2.9
Other ftems. .o .o vv i i i 72,267 54,086 6,023 10 921 1,227 74.9 8.3 15.1

1t Less than .05 percent.
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DETAILED TABLES: ACCOUNTS FULLY PROTECTED AND DEPOSITS INSURED WITH SPECIFIED AMOUNTS OF COVERAGE

Table 51. Accounts FuLLY PRoTECTED AND DEPOSITS INSURED WITH SPECIFIED AMOUNTS OF MAXIMUM COVERAGE,
InsurED COMMERCIAL BANKS, SEPTEMBER 21, 1955

BANKS GROUPED BY FEDERAL DEPOSIT INSURANCE CORPORATION DISTRICT AND STATE

FDIC District and State

Number of accounts fully protected
with maximum coverage of—

Percent of accounts
fully protected with
maximum coverage of—

Deposits (in thousands) insured
with maximum coverage of—

Percent of deposits
ingured with
maximum coverage of—

Digitized for FRASER
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$10,000 $25,000 $100,000 $10,000 | $25,000 | $100,000 $10,000 $25,000 $100,000 $10,000 | $25,000 |$100,000
Total United States.............. 112,551,274 | 113,885,370 | 114,399,060 | 98.2% | 99.4% | 99.9% | $91,463,650 |$107,914,207 $131,661,632 | 50.3% | 59.3% | 72.4%
Continental U. S............... 112,151,159 | 113,482,423 | 113,995,039 | 98.2 99.4 99.9 91,243,364 | 107,659,219 | 131,359,449 50.3 59.3 72.4
Otherareas.................... 400,115 402,947 404,021 ] 98.9 99.7 99.9 220,286 254,988 302,183 | 56.3 65.1 77.2
FDIC District
Digtrict 1.......... vt 5,932,421 5,991,779 6,019,057 | 98.4 99 .4 99.9 4,312,385 5,150,263 6,420,594 | 49.7 59.4 T4.0
Distriet 2. . 15,977,475 16,189,163 16,290,674 § 97.8 99.1 99.7 14,385,103 17,598,436 23,180,337 | 384.9 42.7 56.3
District 3.. 14,465,974 14,623,553 14,682,690 § 98.4 99.5 99.9 11,738,703 13,625,409 16,333,976 | 54.2 62.9 75.5
District 4... 8,382,886 8,457,074 8,487,296 | 98.7 99.5 99.9 5,612,657 6,561,592 7,929,047 | 55.7 65.1 78.6
Distriet 5........ccvviuenan. 5,821,763 5,887,045 5,913,396 § 98.3 99.4 99.9 4,364,880 5,182,726 6,302,399 | 56.3 66.9 81.3
District 6.. 7,135,364 7,212,750 7,244,678 | 98.4 99.4 99.9 5,565,702 6,557,588 8,018,876 | 54.0 63.6 17.8
Distriet 7... 10, 989 442 11,109,691 11,149,689 | 98.5 99.5 99.9 9,209,411 10,5086, 1237 12, 236 461 | 609 69.5 81.0
District 8.. 9,214,790 9,351,492 9,399,867 | 97.9 99.3 99.8 8,847,966 10, 434 616 12, 1670 383 51.0 60.1 3.0
Distriet 9. . 3,589,888 3,632,252 3,646,680 | 98.3 99.5 99.9 3,321,472 3, 788 118 4,390,304 63.9 72.8 84.4
District 10. 4,747,328 4,811,070 4,834,002 | 98.1 99.4 99.9 4,135,873 4,867,370 5,854,849 1 56.1 66.0 79.4
District 11. 7,525,466 7,621,405 7,663,433 | 98.0 99.3 99.8 6,045,340 7,336,270 9,241,855 | 48.0 58.3 73.5
District 12 18, 768 '482 18,998,096 19,067,848 | 98.3 99.5 99.9 13, 924 158 16 305 582 19, 082 '551 56.6 66.3 77.6
State
Alabama.............. 1,376,414 1,389,291 1,394,414 | 98.6 99.5 99.9 919,550 1,077,294 1,298,110} 58.4 68.5 82.5
Arizona............... 500,809 507,689 509,933 | 98.1 99.5 99.9 415,981 487,386 569,466 | 59.1 69.2 80.9
Arkansas.............c0nnan.n 786,440 794,944 798,389 | 98.4 99.5 99.9 598,886 702,269 831,809 64.3 75.4 89.3
California. . ......... ... 14,600,109 14,776,043 14,828,385 | 98.4 99.6 99.9 10, 308 578 12,123,898 14,208,859 | 55.3 65.0 76.2
Colorado. .......ccovveneenn.. 60,919 975,331 980,331 ] 97.9 99.3 99.9 ,165 1,049,803 1,265,572 | 55.1 65.1 8.5
Connecticut. ... ..ovvveveennn 1,457,727 1,473,799 1,479,839 ( 98.4 99.5 99.9 1,128,512 1,323,759 1,585,854 | 54.56 63.9 76.6
Delaware.. e 15,183 319,182 820,969 1 98.0 99.3 99.8 257,028 311,496 389,084 | 45.8 55.5 69.3
District of Columbla ........... 701,008 709, '934 714,070 § 98.0 99.2 99.8 617,976 744,039 931,188 1 45.6 54.8 68.6
Florida...........cvovivean 1,854,701 1,882 297 1,892,792 | 97.8 99.3 99.9 1,672,852 2,000,112 2,425,159 | 55.6 66.5 80.7
Georgia. ... ...oievieniinea e 1,719,200 1, 735 399 1,742,950 | 98.5 99.4 99.9 1,168,102 1,401,366 1,754,656 51.9 62.3 77.9
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377,443 383,589 385,256 | 97.9 99.5 99.9 365,876 422,259 478,388

7,244,856 7,357,889 7,398,936 | 97.7 99.3 99.8 7,086,680 8,431,586 | 10,382,543

2,915,061 2,947,319 2,958,489 1 98.4 99.5 99.9 2,427,311 2,786,126 3,269,202

1,969,934 1,993,603 2,000,931 | 98.8 99.5 99.9 1,761,286 2,003,030 2,287,840

1,324,319 1,341,466 1,347,436 | 98.2 99.4 99.9 1,149,042 1,340,147 1,588,585

Kentucky.................... 1,445,345 1,459,578 1,464,934 | 98.5 99.5 99.9 1,077,703 1,246,283 1,462,333
Louisiana..................... 1,629,171 1,645,816 1,653,203 | 98.4 99.4 99.8 1,089,013 1,320,304 1,672,451
Maine.................o0vn s 620,619 625,139 626,762 | 99.0 99.7 99.9 371,057 421,555 482,423
Maryland. .. ................. 1,542,267 1,556,711 1,562,358 | 98.6 99.5 99.9 1,052,393 1,285,458 1,497,209
Massachusetts. .. ............. 2,545,917 2,573,869 2,589,698 | 98.1 99.2 99.8 1,934,372 2,404,052 3,187,961
Michigan...............co0enn. 5,317,607 5,376,506 5,396,120 | 98.4 99.5 99.9 4,396,557 5,028,292 5,875,198
Minnesota.................... 2,321,844 2,344,843 2,353,797 | 98.5 99.5 99.9 2,003,105 2,288,238 2,718,861
Mississippi................... 871,448 880,058 883,240 | 98.5 99.6 99.9 604,376 708,954 824,475
Missouri............oo.ovoenn 3,053,709 3,089,016 3,104,450 { 98.2 99.3 99.8 2,564,184 3,047,935 3,816,668
Montana..................... 418,437 426,042 428,339 | 97.6 99.4 99.9 443,597 520,807 598,891
Nebraska..................... 919,075 932,245 936,768 1 98.0 99.4 99.9 884,838 1,034,761 1,235,426
Nevada...................... 192,813 195,774 196,882 1 97.8 99.3 99.9 178,230 210,102 244,409
New Hampshire............... 267,895 270,529 271,506 | 98.6 99.6 99.9 186,259 216,582 255,597
New Jersey................... 4,954,842 5,000,776 5,015,947 | 98.7 99.6 99.9 3,798,073 4,285,209 4,888,990
New Mexico.................. 353,097 357,294 358,964 | 98.2 99.4 99.9 275,328 327,336 392,507
New York...... 10,439,185 | 10,599,499 | 10,683,470 § 97.3 98.9 99.6 10,211,680 | 12,865,088 | 17,739,045
North Carolina.. 1,771,625 1,786,711 1,793,871 | 98.6 99.5 99.9 1,159,230 1,379,241 1,726,634
North Dakota. .... 391,323 396,903 398,268 | 98.2 99.6 100.0 421,051 468,200 507,166
hio. ... 6,411,386 6,481,046 6,506,721 § 98.4 99.5 99.9 5,172,280 5,995,290 7,189,566
Oklahoma. ................... 1,337,991 1,353,451 1,359,650 | 98.3 994 99.9 1,013,795 1,204,678 1,486,112
Oregon....................... 1,185,416 1,202,880 1,208,341 ] 98.0 99.4 99.9 1,143,595 1,316,647 1,525,411
Pennsylvania................. 8,054,588 8,142,507 8,175,869 | 98.4 99.5 99.9 6,566,423 7,630,119 9,144,410
RhodeIsland................. 665,936 671,424 673,674 | 98.8 99.6 99.9 442,263 512,377 614,212
South Carolina................ 774,987 782,105 785,110 | 98.6 99.5 99.9 505,972 597,867 722,105
South Dakota................. 458,284 464,464 466,126 | 98.2 99.6 99.9 453,719 510,868 565,386
Tennessee. . ............cuouv.. 1,849,870 1,869,212 1,876,905 | 98.5 99.5 99.9 1,324,929 1,561,101 1,908,066
TeXAB. o\ v ieviieiia e 5,042,389 5,110,606 5,141,333 1 97.9 99.2 99.8 4,265,018 5,201,294 6,607,431
Utah..oovvvveei i, 543,054 548,839 550,756 | 98.5 99.5 99.9 420,805 482,865 573,141
Vermont.................o0u.. 374,327 377,019 377,678 | 99.1 99.8 100.0 249,922 271,938 294,547
Virginia.............. ... 2,473,840 2,494,150 2,501,263 | 98.8 99.6 99.9 1,588,642 1,814,429 2,128,372
Washington................... 1,737,847 1,757,780 1,764,496 ] 98.4 99.6 99.9 1,410,110 1,631,466 1,918,378
West Virginia................. 1,119,209 1,127,463 1,130,624 | 98.9 99.6 99.9 693,444 790,558 923,539
Wisconsin. ...............0nt. 2,756,774 2,785,866 2,795,080 | 98.6 99.6 99.9 2,385,543 2,691,819 3,092,061
Wyoming..................... 205,019 208,577 209,817 97.6 99.3 99.9 00,033 37,986 279,154
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Table 52. AccounTs FuLLY PROTECTED AND DEPOsSITS INSURED WITH SPECIFIED AMOUNTS OF MaAXiMUM COVERAGE,

INsURED COMMERCIAL BANKS, SEPTEMBER 21, 1955

BANKS GROUPED BY AMOUNT OF DEPOSITS, POPULATION OF CENTER IN WHICH LOCATED,

CLASS, AND PERCENT OF DEPOSITS INSURED; AND ACCOUNTS GROUPED BY TYPE

Number of accounts fully protected
with maximum coverage of—

Percent of accounts
fully protected with
maximum coverage of—

Deposits (in thousands) insured
with maximum coverage of —

Percent of deposits
insured with
maximum coverage of—

Classification
$10,000 $25,000 $100,000 | $10,000 | $25,000 |$100,000] $10,000 $25,000 $100,000 1$10,000 | $25,000 | $100,000
All insured commercial banks....| 112,551,274 | 113,885,370 | 114,399,060 | 98.2% | 99.4% | 99.9% | $91,463,650 ($107,914,207 |$131,661,632| 50.3% | 59.3% | 72.4%
Banks with deposits of —

Less than $250,000. ,.............. 8,861 8,894 8,900 | 99.5 99.9 100.0 4,296 4,513 4,678 1 91.8 96.5 100.0
250,000 to $500,000............... 195,003 196,022 196,257 | 99.4 99.9 100.0 112,761 120,869 124,516 | 90.5 97.0 99.9
500,000 to $1,000,000. ............ 1,455,307 1,465,709 1,468,102 99.1 99.8 100.0 1,008,571 1,091,866 1,143,321 87.9 95.1 99.6
1,000,000 to $2,000,000........... 4,796,046 4,839,051 4,849,403 | 98.9 99.8 100.0 3,631,964 3,988,388 4,261,694 | 84.1 92.4 98.7
2,000,000 to $5,000,000........... 14,351,521 | 14,493,887 14,532,535 98.7 99.7 100.0 11,104,093 | 12,370,609 | 13,509,410} 79.6 88.6 96.8
5,600,000 to $10,000,000.......... 14,064,856 14,207,259 14,250,201 | 98.6 99.6 99.9 10,662,417 12,054,581 13,560,596 § 73.4 83.0 93.4
10,000,000 to $25,000,000.........| 17,584,967 17,765,773 17,825,214 § 98.6 99.6 99.9 13,267,626 15,183,902 17,461,332 67.5 7.2 88.8
25,000,000 to $50,000,000.........} 10,257,579 10,378,154 10,423,767 | 98.3 99.5 99.9 8,323,886 9,743,878 11,561,765} 59.9 70.1 83.1
50,000,000 to $100,000,000. ... .. 8,268,854 8,371,576 8,416,215 98.1 99.3 99.8 6,869,751 8,232,515 10,221,777 1 51.8 61.4 76.3
100,000,000 to $250,000,000.......| 10,290,087 10,425,442 | 10,488,374] 97.9 99.2 99.8 8,933,188 | 10,889,474 | 14,059,957 | 43.56 53.0 68.5
250,000,000 to $500,000,000. . .. 7,516,655 7,623,684 7,678,421 | 97.6 99.0 99.7 6,805,309 8,505,654 | 11,529,100 1 87.2 46.5 63.0
500,000,000 to $1,000,000,000...... 5,627,791 5,736,184 5,780,696 | 97.0 98.9 99.7 6,257,868 7,755,963 | 10,214,048 | 38.7 47.9 63.1
1,000,000,000 to $2,500,000,000. ... 5,200,929 5,291,460 5,335,495 97.1 98.8 99.6 5,403,309 6,835,863 9,491,854 1 28.6 36.1 50.2
2,500,000,000 or more............. 12,932,868 | 13,082,325 { 13,145,490 | 98.2 99.3 99.8 9,078,611 | 11,136,232 | 14,517,684 | 83.8 41.4 54.0

Banks in centers with popu-
lation in 1950 of—

Less than 250. 590,828 596,716 598,137 98.7 99.7 99.9 499,149 550,884 608,438 1 74.4 82.1 90.7

250 to 500. ... . 1,567,879 1,582,559 1,585,849} 98.9 99.8 100.0 1,270,122 1,385,882 1,463,659 1 85.9 93.7 99.0

500 t01,000,............ 3,568,493 3,604,064 3,612,095 98.8 99.8 100.0 2,889,753 3,172,607 3,379,717 83.9 92.1 98.1

1,000t02,500.,................... 7,931,594 8,011,429 8,031,922 1 98.7 99.7 100.0 6,308,682 6,993,047 7,669,639 | 80.9 89.7 97.1

2,500t05,000..........0auinn., 7,049,506 7,122,854 7,143,726 | 98.7 99.7 100.0 5,502,659 6,186,474 6,844,983 | 176.0 85.5 94.6

5,000 t0 10,000, ..........ccovvnn, 9,343,458 9,438,663 9,467,093 | 98.6 99.6 99.9 7,150,674 8,077,056 9,068,015 | 73.1 82.5 92.7

10,000 to 25,000, ,..........covinnn. 12,231,888 | 12,359,901 ] 12,401,420 | 98.6 99.6 99.9 9,271,205 | 10,607,425 12,169,984 67.8 71.6 89.0

25,000 to 50,000 .................. 9,847,936 9,446,156 9,481,111 98.5 99.5 99.9 7,086,780 8,191,797 9,567,385 | 63.5 3.4 85.8

50,000 to 100,000.................. 8,471,233 8,559,560 8,595,764 1 98.5 99.5 99.9 6,356,742 7,470,708 9,022,961 | 57.3 67.4 81.3

100,000 to 250,000................. 10,975,475 | 11,095,985 | 11,148,986 98.3 99.4 99.8 8,363,302 | 10,000,364 | 12,488,117} 48.4 57.9 72.3

250,000 to 500,000................. 8,965,734 9,080,931 9,132,029 | 98.0 99.2 99.8 7,824,370 9,426,352 | 12,064,131 | 45.5 54.8 70.1

500,000 to 1,000,000............... 19,863,554 | 20,102,973 | 20,194,819 98.2 99.4 99.8 14,953,336 | 17,926,628 | 22,404,415 | 45.6 54.7 68.4

1,000,000 to 2,500,000............. 4,966,021 5,044,337 5,076,250 | 97.6 99.1 99.8 4,796,476 5,869,753 7,450,698 | 42.8 52.3 66.4

2,600,000 ormore. . .....o.vneu.... 7,677,675 7,839,242 7,929,859 | 96.3 98.3 99.4 9,190,400 | 12,055,230 | 17,559,490 | 24.8 82.5 474
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Banks with percent of deposits
insured of—

100 percent. ...................... 12,960 746,674 10,864,013 | 100.0 100.0 100.0 6,537 536,671 9,383,968 | 100.0 100.0
90 to 99 percent................... 5,329,839 19,323,842 38,268,664 | 99.2 99.8 99.9 3,898,254 16,233,840 36,865,078 | 92.5 93.8
80 to 83 percent................... 17,358,346 | 25,298,760 | 21,751,794 ] 98.9 99.6 99.9 13,322,442 21,767,709 23,423,836 83.9 84.3
70to 79 percent...................| 22,552, 1561 21,072,782 1 24,553,891 | 98.6 $9.5 99.9 17,428,304 19,100,475 24,636,957 74.4 74.3
60to69 percent........... ... ... 19, 724 399 23,622,977 8,246,112 | 98.4 99.5 99.7 15,727,319 19,442,654 12,584,639 | 64.5 65.1
50tob9 percent................... 23,833,873 8,176,863 6,294,892 | 98.4 99.2 99.5 17,038,252 8,126,786 12,719,707 | 5.8 54.2
40to49 percent................... 8,528,226 8,023,474 2,407,466 | 97.9 98.8 99.2 7,024,792 9,775,799 6,106,792 | 43.8 45.1
30to 3% percent................... 8,638,783 3,989,988 1,886,801 | 97.2 98.1 99.2 8,532,540 6,417,026 5,113,848} 34.9 35.2
20to29 pereent......... . ... ... .. 4,705,635 3,500,336 130,527 | 95.9 97.7 97.0 5,813,877 5,889,176 826,807 ] 238.5 25.3
10to19 percent................... 1,780,425 134,724 |............ 94.4 90.5 |........ 2,466,778 634,171 ............ 16.3 14.2
Oto9percent..................... 91,227 §. ..o 87.2 |........ RN 209,555 .. i 6.9
Class of bank

National, members F. R. System....| 60,827,461 61,556,208 61,843,607 ] 98.2 99.4 99.8 49,047,425 58,188,156 71,636,964 | 49.2 58.4
State, members F. R. System....... 25,781,306 26,135,340 | 26,289,694 | 97.9 99.2 99.8 23,012,728 27,954,587 | 85,809,645| 41.2 60.1
Not members F'. R. System......... 25,942,507 | 26,193,822 26,265,859 | 98.7 99.7 99.9 19,403,497 | 21,776,514 24,215,023 | 98.4 82.6

Type of account
Individual, partnership, and cor-
poration accounts:

Demand........................ 50,900,334 | 61,669,000 | 52,028,328 | 97.6 99.1 99.8 47,154,998 | 58,078,457 | 73,142,315] 47.1 58.0

Savings and time................ 52,279,285 | 52,789,289 | 52,793,770 | 99.0 99.9 100.0 38,878,353 | 41,321,606 | 42,660,702 | 88.2 93.7
Interbank accounts. .. ,341 57,226 91,454 | 29.5 46.5 74.8 1,011,106 2,143,904 5,521,258 6.7 14.1
U. S. Government accounts. . 86,868 41,264 46,287 74.1 82.9 98.0 200,670 356,475 752,520 5.8 94
State and political subdivision ac-

counts. J 202,814 235,088 268,723 | 70.5 81.7 93.4 1,332,710 2,328,065 4,673,493 | 11.6 20.3
Uninvested trust funds ............. 962,797 987,380 1,000,744 | 95.9 98.3 99.6 1,155,579 1,549,665 2,115,409 | 36.8 49.3
Drafts. s N 645,580 655,086 662,059 | 97.2 98.7 99.7 474,325 665,128 983,224 36.4 51.0
Other items........oooooveovnns, 7,487,255 7,501,087 7,507,695 | 99.7 99.9 100.0 1,255,909 1,470,907 1,812,711 | 45.0 62.7

NOILLOEIOUd HONVUNSNI

1 The number of banks in each category varies with the maximum coverage. For the number of banks, see Table 54, p. 96.
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Table 53. AccounTs FuLLy PROTECTED AND DEPOSITS INSURED WITH SPECIFIED AMOUNTS OF MAXIMUM COVERAGE,

INsURED MUTUAL SaviNGgs BaNks, SEPTEMBER 21, 1955

BANEKS GROUPED BY FEDERAL DEPOSIT INSURANCE CORPORATION DISTRICT, STATE, AMOUNT OF DEPOSIT,
POPULATION OF CENTER IN WHICH LOCATED, AND PERCENT OF DEPOSITS INSURED; AND ACCOUNTS GROUPED BY TYPE

Number of accounts fully protected
with maximum coverage of-—

Percent of accounts
fully protected with
maximum coverage of—

Deposits (in thousands) insured
with maximum coverage of—!

Percent of deposits
. insured with
maximum coverage of—!

Classification
$10,000 $25,000 $100,000 | $10,000 | $25,000 | $100,000]  $10,000 $25,000 $100,000 | $10,000 | $25,000 | $100,000
United States.................... 14,876,105 | 15,140,866 | 15,144,761 | 98.2% | 100.0% | 100.0% | $20,291,087 | $20,851,225 | $20,907,294| 96.9% | 99.6% | 99.9%
FDIC District
District 1 678,274 686,967 687,438 | 98.7 99.9 100.0 622,564 666,554 673,221 | 94.0 99.0 100.0
District 2.. 11,320,808 | 11,534,950 | 11,535, 908 | 98.1 100.0 100.0 16,970,297 | 17,340,885 | 17,352,684 | 97.8 99.9 100.0
District 3 1,828,204 1,856,355 1,858, 229 98.4 99.9 100.0 1,651,171 1,773,264 1,802,269 | 90.3 97.0 98.6
District 4..........coiviiians 514,814 0,792 52],350 98.8 99.9 100.0 442,529 "470,025 471,731 | 92.3 98.0 99.6
District 7........ .o iii i 62,751 63,423 63,457 | 98.9 99.9 100.0 55,256 57,370 58,462 | 93.7 97.6 99.1
District 9. ....ccovvvinii 209,810 211,417 211,417 99.2 100.0 100.0 228,649 229,101 229,101 | 99.8 100.0 100.0
Distriet 12....... e 261,444 266,962 266,962 | 97.9 100.0 100.0 310,621 313,826 313,826 | 99.0 100.0 100.0
State
Connecticut 76,592 78,362 78,378 | 97.7 100.0 100.0 98,669 105,364 105,534 | 93.5 99.8 100.0
Delaware. 19,541 19,979 19,985 | 97.8 100.0 100.0 28,273 24,562 24,619 94.5 99.8 100.0
Indiana. .. 30,339 30,796 30,819 98.4 99.9 100.0 37,149 38,708 39,505 | 92.8 96.7 98.7
Maine. . .... . 65,134 65,720 65,761 | 99.0 99.9 100.0 47,298 49,683 50,202 | 94.2 99.0 100.0
Maryland. .. ....coooiii i 514,814 520,792 521,350 | 98.8 99.9 100.0 442,529 470,025 477,731 | 923 98.0 99.6
Minnesota.......ovvvvvinnaneian.n 209,810 211,417 211,417 99.2 100.0 100.0 228,649 229,101 229,101 | 99.8 100.0 100.0
New Hampshire................... 200,767 204,069 204,384 | 98.2 99.8 100.0 206,167 221,592 226,268 | 91.1 97.9 100.0
Newdersey..........coooivnn. 826,739 840,211 840,814 | 98.3 99.9 100.0 937,520 985,375 989,365 94.6 99.4 99.8
New York.......covinvinnennn s, 10,474,528 | 10,674,760 | 10,675,109 | 98.1 100.0 100.0 16,009,504 | 16,330,948 | 16,338,700 | 98.0 99.9 100.0
Ohio. ... i i 395,056 400,205 400,836 | 98.5 99.8 100.0 08,202 334,873 351,571 | 82.4 89.5 94.0
OTegON. .\ ot iiniieanannns 14,534 15,045 15,045 | 96.6 100.0 100.0 29,061 29,379 29,379 | 98.9 100.0 100.0
Pennsylvania.............avnunnn 1,433,148 1,456,150 1,457,393 | 98.8 99.9 100.0 1,342,969 1,438,391 1,450,698 | 92.4 99.0 99.8
Rhode Island..................... 26,332 28,233 228,263 | 99.2 100.0 100.0 176,346 82,076 182,324 1 96.7 99.9 100.0
Vermont. .., ... 109,449 110,583 110,652 | 98.9 99.9 100.0 104,084 107,839 108,903 1 95.6 99.0 100.0
‘Washington .. 246,910 251,917 251,917 | 98.0 100.0 100.0 281,560 284,447 284,447 | 99.0 100.0 100.0
Wisconsin. . ....covvvniinieannannn 32,412 32,627 82,638 | 99.3 100.0 100.0 18,107 18,862 18,957 | 95.5 99.5 100.0
Banks with deposits of—
$500,000 to $1,000,000. ............ 510 526 526 | 97.0 100.0 100.0 864 892 8921 96.9 100.0 100.0
$1,000,000 to $2,000,000. . ......... 8,925 8,963 8,967 | 99.6 100.0 100.0 5,065 5,240 5,280 | 95.7 99.2 100.0
$2,000,000 to $5,000,000........... 45,600 46,070 46,100 | 98.9 99.9 100.0 37,457 39,174 39,543 | 94.7 99.1 100.0
$5,000,000 to $10,000,000. . ........ 242,796 245,863 245,940 | 98.7 100.0 100.0 239,088 246,836 247,746 | 96.4 99.5 99.9
$10,000,000 to $25,000,000......... 597,472 607,991 608,109 | 98.3 100.0 100.0 713,218 732,408 734,503 | 97.0 99.7 99.9
$25,000,000 to $50,000,000......... 1,071,922 1,090,585 1,091,062 | 98.3 100.0 100.0 1,291,021 1,342,790 1,348,908 | 95.5 99.3 99.8
$50,000,000 to $100,000,000. 1,780,090 1,806,315 1,806,813 | 98.5 100.0 100.0 2,117,854 2,176,806 2,183,085 1 97.0 99.7 100.0
$100, 000,000 to $250, 000, 000, 4,087,828 4,148,730 4,149,476 | 98.5 100.0 100.0 4,978,791 5,099,689 5,111,070 ] 97.3 99.7 99.9
$250 000,000 to $500,000, 1000 4,208,070 4,291,676 4,292,916 | 98.0 100.0 100.0 6,182,942 6,356,766 6,379,698 | 96.6 99.3 99.7
o 500,000, 7000 to $1,000,000, 000.... .. 2,296,452 2,341,451 2,342,096 | 98.1 100.0 100.0 3,506,664 8,605,888 3,610,638 | 97.1 99.9 100.0
DlgltlzeﬁlﬁDO(FEOA,‘Bmo $2,500, 000,000, 536,440 552,696 552,756 | 97.1 100.0 100.0 1,218,138 1,244,736 1,246,131 | 97.7 99.9 100.0
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Banks in centers with popu-

lation in 1950 of—

600to 1,000, ...................
1,000t02,5600...................

2,500 to 5,000............

5,000 to 10,000 ... .. . . Ll

10,000 to 25,000
25,000 to 50,000. .
50,000 to 100,000..

100,000 to 250,000........ .. ..... ..
250,000 t0 500,000 ... ...........
500,000 to 1,060,000 ... ... 0]

1,000,000 to 2,500,000........,..
2,500,000 ormore. . .............

Banks with percent of deposits

insured of —2

100 percent.....................
90 to 99 percent.................
80to89 percent.................
70 to79 percent.................

Type of account
Individual, partnership, and
poration accounts:

Demand......................
Savings and time..............
Interbank aceounts................
U. 8. Government accounts.......
State and political subdivision ac-

counts. .. ... ...
Uninvested trust fund

10,012
91,811
65,714
130,462

440,485
667,887
534,860
944,982

1,015,463

14,230,403
645,702

82,143
14,179,191
486

1,575

10,135
94,187
66,944

132155

447,355
680,209
543,450
961,727

1,031,918
1,716,628
1,373,426
8,082,732

4,540,990
10,251,412
464

82,488
14,442,709
522

1,590

10,135
94,204
66,951
132,198
447,515
680,511
543,700
961,809

1,082,225

8,083,043

10,289,552
4,855,209

82,607
14,446,115
533

1,596

98.8 100.0
97.5 100.0
98.2 100.0
98.7 100.0
98.4 100.0
98.2 100.0
98.4 100.0
98.3 100.0
98.4 100.0
98.4 99.9
98.5 99.9
98.1 100.0
........ 100.0
98.2 100.0
98.5 99.8
99.4 99.8
98.2 100.0
91.2 97.9
98.7 99.6
81.9 93.2
98.4 99.8
99.9 100.0
99.8 99.9

8,440
142,091
89,309
134,065

458,533
793,518
613,623
1,118,178

1,114,697

19,783,753
507,334

30,612
20,140,458

8,672
146,602
91,385
138,141

477,638
825,284
636,775
1,151,840

1,148,249
1,888,133
1,291,926
13,046,680

6,565,041
13,977,600
08,584

34,434
20,686,213
2,251

829

8,672
146,777
91,512
138,792
479,256
828,363
641,428
1,152,675

1,150,271

14,327,827

973

6,579,467

79.1

93.9
85.2

31.5
94.6
98.6
91.7

! Because of rounding to tenths of 1 percent, percentages shown as 100.0 ma;
* The number of banks in each category varies with the maximum coverage.
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Table 54. DISTRIBUTION OF INSURED BaNks GROUPED BY PERCENTAGE or DEPOSITS
INSURED UNDER SPECIFIED AMOUNTS oF MaxiMum CovERAGE, SEPTEMBER 21, 1955

Number of banks grouped by percent of Percentage of banks grouped by percent of
deposits insured with maximum coverage of— | deposits insured with maximum coverage of~--
Percent of deposits insured
$10,000 $25,000 $100,000 $10,000 $25,000 $100,000
AlLInsured banKs. ... ..ottt in it 13,498 13,498 13,498 100.0% 100.0%Z 100.0%
Banks with percent of deposits insured of— .
BT e T -2 I 20 772 5,699 2 5.7 42.2
G0 0 99 PETCONE. . o o o vttt e e e e 2,735 6,315 5,811 20.3 46.8 43.0
80 £0 89 POICENE .. .« v vt vt eie et e e e 4,581 3,844 1,308 33.9 28.5 9.7
TO H0 MY DOICEIE. 4 o v v e e et e e it e e e e e 3,468 1,560 401 25.7 11.5 3.0
B0 £0 69 PEICENE, . o« o ve e it e e e e 1,587 561 169 11.8 4.2 1.3
BO 10 B9 PETCENb. . o vt vttt vt e e 638 239 72 4.7 1.8 5
A0 60 49 POICONE. . oo ov vt vttt e e 246 119 24 1.8 .9 2
30 to 39 percent. 140 56 9 1.0 4 .1
20 to 29 percent. 59 29 5 4 2 [}
10 to 19 percent.. .. 22 20 I 2 [0 T
Less than 10 percent................ 2 € 2 I DA
Insured commercial banks 13,278 13,278 13,278 100.0 100.0 100.0
Banks with percent of deposits insured of—
00 PErCeNt. .. oot it e e e 20 664 5,512 2 5.0 41.5
90 £0 89 PEICEDE. . o v e e e ittt e e e e 2,621 6,204 5,778 19.0 46.7 43.5
QO £0 8 PEICENE. . oo v eiteae it it e 4,575 3,843 1,308 34.4 29.0 9.9
TO O TO PETCOME ..o v v v vt vttt vt e iia e i m s i e e 3,468 1,560 401 26.1 11.8 3.0
60 £0 B9 PETCENE. . o ot vt ii it i e 1,587 561 169 12.0 4.2 1.3
50 £0 BY PEICENt. .« o« vt ot it ettt e 638 239 72 4.8 1.8 .5
A0 t0 49 PETCENE. ..o vttt i it e e e 246 119 24 1.9 9 2
GO tO3I DETCENL. ..o vt ittt ittt e 140 56 9 1.0 A4 .1
20 t0 29 PETCENE. . v vttt ittt e e e 59 29 5 4 2 o
10 to 19 percent............ N 22 2 2 [ T P
Less than 10 Percent. ... ..veiutnter o eraartnnieareioinereesn. 2 @
Insured mutual savings banks. .. .........cooceiiiii i, 220 220 220 100.0 100.0 100.0
Banks with percent of depcsits insured of—
FO0 PEICEIIE . . o o vt v v e e e s et a b e e e e 108 187 85.0
90 to 99 percent
80 to 89 percent. . .
70to 79 percent.........o.o. ..

1 Less than .05 percent.
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PART FOUR
LEGISLATION AND REGULATIONS
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FEDERAL LEGISLATION

No Federal legislation directly affecting the Federal Deposit Insurance Corporation,
or applicable to insured banks by virtue of their insured status, was enacted during
1955.

RULES AND REGULATIONS OF THE CORPORATION

PaymMeENT OF DEPoOSITS AND INTEREST THEREON By
InsurEp NoNMEMBER BANKS

The amendments of the rules and regulations of the Corporation, referred to on
pages 17 and 18, are as follows:

1. Section 329.0 of the rules and regulations of the Corporation was amended,
effective December 7, 1955, to read as follows:

§ 3829.0 Scope. The regulation contained in this part relates to the payment of
deposits and interest thereon by insured nonmember banks. This part is not applicable
to banks which are members of the Federal Reserve System. Regulation Q (Part 217
of this title), prescribed by the Board of Governors of the Federal Reserve System
for banks which are members of that System, is not applicable to insured banks which
are not members of the Federal Reserve System, except to the extent that the State
law of a particular State provides otherwise. The provisions of this part do not apply
to mutual savings banks, or to guaranty savings banks operating in the State of New
Hampshire so long as said guaranty savings banks operate substantially under and
pursuant to the laws of the State of New Hampshire pertaining to mutual savings
banks and do not engage in commercial banking, or to any deposit in a bank located
outside of, or payable only at a bank’s office which is located outside of, the States
of the United States and the District of Columbia.

2. Paragraph (e) of Section 329.1 of the rules and regulations of the Corporation
was amended, effective May 16, 1955, by the addition of the following subparagraph:

(5) The term ‘“‘savings deposit” also means a deposit evidenced by a written receipt
or agreement although not by a pass book, consisting of funds of the kind described
above in this paragraph and in respect to which deposit the depositor is required, or
may at any time be required, by the bank to give notice in writing of an intended
withdrawal not less than thirty (30) days before such withdrawal is made, and with-
drawals are permitted only through payment to the depositor himself but not to any
other person whether or not acting for the depositor.>

55 Payment may be made to the depositor over the counter, through the mails or otherwise.
AssEsSMENT DECISIONS

Assessment decisions, which are interpretative rulings of the Federal Deposit
Insurance Act and rules and regulations of the Corporation, were published in the
Federal Register of May 14, 1955 (20 F.R. 3306-3328). Copies of these assessment
decisions have been furnished to each insured bank.
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100 FEDERAL DEPOSIT INSURANCE CORPORATION

DxscripTiON OF ORGANIZATION OF THE CORPORATION

Section 3 of the Description of Organization of the Corporation, which was published
in the Federal Register of March 27, 1954 (19 F.R. 1681), was amended and published
in the Federal Register of August 24, 1955 (20 F.R. 6198), as follows:

SEc. 3. Delegation of final authority—(a) General. Except as otherwise provided
by rule, or to the extent that there is involved any function of the Corporation re-
quiring confidentiality in the public interest or any matter relating solely to the
internal management of the Corporation, or with respect to matters which generally
involve conditions or circumstances requiring prompt action in the field for the better
protection of the interests of the Corporation and to achieve flexibility and expedition
in its operations and in the exercise of its functions, such as arise in connection with
the Corporation’s litigation and liquidation matters and with the payment of claims
for insured deposits, delegations of final authority by the Board of Directors within
the statutory meaning of that phrase are set forth in this section. Any person having
a proper and direct concern therein may ascertain the scope of authority of any officer,
agent, or employee of the Corporation by communicating with the Secretary of the
Corporation.

(b) Reports of condition. Authority is delegated to the Chairman of the Board of
Directors to designate the date as of which each insured State bank, which is not a
member of the Federal Reserve System or a District bank, shall make a report of its
condition as required by the Board of Directors pursuant to section 10 (e) of the
Federal Deposit Insurance Act (12 U. S. C. 1820 (e) ).

(¢) To assure continuous performance of functions. For the purpose of assuring
the performance of and continuity in the management functions and aectivities of the
Corporation, the Board of Directors has delegated, to the extent deemed necessary,
authority with respect to the management of the Corporation’s affairs to certain
designated persons, such authority to be exercised only in the event of an emergency,
involving an enemy attack on the continental United States or other warlike occur-
rence, which renders the Board of Directors unable to perform the management
functions and activities normally performed by it.

(d) Assessment decisions. Authority is delegated to the Controller and the General
Counsel jointly to promulgate and to amend assessment decisions as interpretative
rulings of the Corporation with reference to provisions of the Federal Deposit In-
surance Act and the Corporation’s rules and regulations relating to assessment and
from time to time to publish such assessment decisions and amendments thereof in
the FEDERAL REGISTER.

(e) Extension of time in which to establish a branch or change location of main office
or branch. Authority is delegated to the Chief of the Division of Examination to
extend the time given a bank by the Board of Directors in which to establish a branch
or change the location of its main or branch office, but such extension shall not exceed
two periods of the same duration each as that prescribed originally by the Board of
Directors.

(f) Exclusion from insured bank advertisements of the official advertising statement.
Authority is delegated to the General Counsel to consent, pursuant to § 328.2 (d)
(10) of Title 12, Code of Federal Regulations, to the exclusion of the Official ad-
vertising statement from advertisements which are of the type or character making
it impractical to include such statement therein.
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STATE BANKING LEGISLATION 101

STATE BANKING LEGISLATION

In 1955 the legislatures of forty-five States held regular sessions and thirteen of
these legislatures held special sessions. The legislatures of two other States held special
sessions.

This summary includes the more important State banking legislation enacted

in 1955.

SUPERVISORY AUTHORITY
State Banking Department............... ... ... ..., Alabama (Act 204)
State Banking Board. .............ccooiiiiin.... Missouri (Laws 1955, H.B. 212)

Revisions of savings banks law. . ... . e
............ Maine (Ch. 380), Massachusetts (Ch. 432), Washington (Chs. 13, 80)
Banks and trust companies code. ............ ... .. 0., Washington (Ch. 33)
Authorization by Superintendent of nondepartmental banks. .. .California (Ch. 729)
Matters to be determined by State bank commissioner in granting certificate of
authority to conduct banking business. ...................... Colorado (Ch. 82)
Examination fees. ... .oouut ittt e e Indiana
(Ch. 94), Kansas (Ch. 65), Maine (Ch. 92), Minnesota (Ch. 820), Missouri (Laws
1955 H.B. 22), Nebraska (Ch. 15), North Carolina (Ch. 640), Vermont (Act 123)
Compensation of supervisory authority and examiners..........................
............................................. Missouri (Laws 1955, H.B. 22)
Retention and disposition of records. .Ohio (Laws 1955, S.B. 15), Wisconsin (Ch. 421)

ORGANIZATION AND CHARTER CHANGES

Branch offices and agencies................... ... .. ... ... Alabama (Acts 39,
70, 76, 133, 376; Acts 21, 40 of Second Special Session), Connecticut (Act 126),
Florida (Ch. 29984), Indiana (Ch. 21), Maryland (Ch. 628), Pennsylvania (Act 284)

Minimum capital requirements. .. ...t ir i
Arkansas (Act 150—suburban banks), Connecticut (Act 70—industrial banks)

Parvalue of stock. .. ... ... .. California (Ch. 219)

Merger or consolidation....... ... ... .. .. s California
(Ch. 234), Conrecticut (Act 31), Massachusetts (Ch. 275), Pennsylvania (Act 179)

Conversion of mutual savings bank into capital stock bank...... Oregon (Ch. 690)

Bank certificate of incorporation may empower directors to make, alter or repeal
by-laws. ... Delaware (Laws 1955, S.B. 393)

Examination and investigation fee to be paid by applicants for charter............
......................................................... Georgia (Act 103)

Limitation on ownership or control of voting shares in two or more banks by any

(1703997 41 13 200 Hllinois (Laws 1955, S.B. 600)
Amendment of certificate of incorporation................... New Jersey (Ch. 118)
Certificate of authority to commence business of banking....New Mexico (Ch. 98)
Establishment of trust department........................ New Mexico (Ch. 279)
Preferred stock. ... ... oo South Dakota (Ch. 10)

Publication of notice of application for charter to carry on banking business......
......................................................... Wyoming (Ch. 40)
Authorization for national banks to become State banks by conversion, merger or
consolidation...................cooiinn... Texas (Ch. 234), Wyoming (Ch. 65)
Authorization for State banks to become national banks by conversion, merger or
consolidation.......... ... ..o i Wyoming (Ch. 65)
Filing of record of merger, consolidation or conversion of State bank into national
bank with State Bank Commissioner and County Clerk required................
........................................................ Arkansas (Act 245)
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102 FEDERAL DEPOSIT INSURANCE CORPORATION

GENERAL OPERATING PROVISIONS

Finality of bank’s statement of account to depositor after four years............
....................................................... California (Ch. 245)
Industrial bank powers. .......... ... . i Connecticut (Act 70)
Savings bank authorized to act as collecting agent for public utility bills..........
..................................................... Connecticut (Act 169)

Preservation of bank records.......... Michigan (Act 91), Pennsylvania (Act 259)
Payment of interest or dividends by savings banks............ New Jersey (Ch. 88)
Payment of dividends on capital stock...................... New Jersey (Ch. 118)
Access to safe-deposit boxes. ..., New Jersey (Ch. 151)
Safekeeping and servicing of securities owned by State........ Tennessee (Ch. 235)
Charitable contributions.............coiiiine i, Wisconsin (Ch. 113)
DEPOSITS
Deposits of and security for publicfunds. ............ ... ... ... ... California

(Chs. 259, 281, 297), Idaho (Ch. 85), Maine (Ch. 419), New Mexico (Ch. 140),
Ohio (Laws 1955, H.B. 562, S.B. 97), Pennsylvania (Act 102), South Carolina
(Act 164), Texas (Ch. 425), Washington (Chs. 198, 220), Wyoming (Ch. 113)
Pledge of deposits in savings banks and departments.......... Connecticut (Act 52)
Escheat of deposits. ... ..ot i e e e e,
Connecticut (Act 127), Delaware (Laws 1955, H.B. 634), Washington (Ch. 385)
Limitation of $20,000 on deposits in savings banks and departments..............

..................................................... Connecticut (Act 328)
Adverse claims to bank deposits. ..........coiiiiiiieiai... Connecticut (Act 297)
Deposits of minors................ Florida (Chs. 29848, 29939), Tennessee (Ch. 16)
Payment of deposit of deceased depositor....................... Georgia (Act 104)
Joint deposits.......... .. ... ool Illinois (Laws 1955, H.B. No. 585)
Issue of duplicates of lost deposit books.................. New Hampshire (Ch. 14)
Tentative trust deposits.......... New Hampshire (Ch. 319), Washington (Ch. 347)
Restrictions on use of word “savings”........................ New York (Ch. 170)

Restrictions on receipt of deposits by societies for savings. .Ohio (Laws 1955, H.B. 813)

LOANS

Real estate loans.......................... New York (Ch. 454), Oregon (Ch. 315)
Insured or guaranteed loans.......................... Ohio (Laws 1955, H.B. 530)
Acquisition of loans and other stated activities in connection therewith by foreign

banking corporations or investor companies not considered engaging in business

I State. .. e Arkansas (Act 349)
Loan limits. ...California (Ch. 729), Oregon (Ch. 310), South Carolina (Act 260)
Loans todirectors. .. ......oooviiiiiiii i California (Ch. 972)
Advancements on mortgage loans by savings banks and departments............

...................................................... Connecticut (Act 40)
Construction loans. ........ ...t e Connecticut (Act 35)
Home improvement loans by savings banks and departments. . . .Connecticut (Act 38)
Loans to development credit corporation.......... Connecticut (Act 441), Kansas

(Ch. 144), New York (Ch. 863), North Carolina (Ch. 1146), Wisconsin (Ch. 656)
Open-end mortgages. .............. Connecticut (Act 543), North Dakota (Ch. 100)
Participation loans...... Connecticut (Act 14, 2nd Sess.), Massachusetts (Act 197)
Instalment loans. ... .. Iowa (Ch. 248), Michigan (Act 177), Minnesota (Ch. 616),

New Jersey (Chs. 117, 129), South Carolina (Act 250), South Dakota (Ch. 11)
Unlimited loans. ........ ..ot New Jersey (Ch. 110)
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STATE BANKING LEGISLATION 103

INVESTMENTS

Realestate. . ........coiiriiiinii i Connecticut (Act 30), Iowa
(Ch. 247), Minnesota (Ch. 104), New Jersey (Ch. 107), North Dakota (Ch. 99)
Real estate for banking house or for parking lot for customers. . . . Arkansas (Act 244)

Stock of corporation owning bank building.................. Washington (Ch. 302)
Stock of Federal National Mortgage Association in connection with sale of mortgage
loans thereto....... ..o Arkansas (Act 376),

Kansas (Ch. 64), Michigan (Act 66), Missouri (Laws 1955, S.B. 139), New

Mexico (Ch. 109), New York (Ch. 409), South Dakota (Ch. 231), Texas (Ch. 244)
Obligations of Federal National Mortgage Association..........................

.................... Missouri (Laws 1955, S.B. 139), Ohio (Laws 1955, S.B. 275)
Stock of safe deposit corporation........................... Washington (Ch. 302)
By nondepartmental banks................. ... ... . L California (Ch. 729)
Obligations of International Bank for Reconstruction and Development..........

................................................... South Carolina (Act 216)
Savings bank investments:

General limitations........ Connecticut (Act 28), New Hampshire (Chs. 214, 318)
Realestate............. ... i Connecticut (Act 29)
Mortgage loans. . ................... New Jersey (Ch 170), New York (Ch. 159)
Municipal obligations............ ... ... . i i Connecticut (Act 58)
Insured or guaranteed loans outside State.................. Connecticut (Act 57)
Public utility preferred stock............................. Connecticut (Act 59)
Obligations of Dominion of Canada or its provinces......... Connecticut (Act 60)
Revenue bonds..................... Connecticut (Act 37), New Jersey (Ch. 251)
FHA insuredloans............. ... i iiiiiinnnnn.. Connecticut (Act 39)
Stock of investment companies. ............ ..., Connecticut (Act 402)
RESERVES
Banks and trust companies............... .. il iiiin... Washington (Ch. 356)
Nondepartmental banks. .......... ... ... il California (Ch. 729)
Industrial banks. . ... ... ... ... ... ... ... ... ... Connecticut (Act 70)
Cash balances of savings banks............................ New Jersey (Ch. 229)

Common trust funds. ........... .o il Illinois (H.B. 894),
Massachusetts (Ch. 63), Missouri (Laws 1955, S.B. 138), Montana (Ch. 64), Nevada
(Ch. 21), New Mexico (Ch. 66), South Carolina (Act 396), Wyoming (Ch. 17)

Securities eligible for deposit by trust companies with State Controller..........
....................................................... California (Ch. 130)

Investment of trust funds......................... Connecticut (Act 149), Indiana
(Ch. 302), Nebraska (Ch. 82), North Dakota (Ch. 101), Pennsylvania (Act 211),
South Carolina (Acts 159, 165, 216), West Virginia (Ch. 4), Wyoming (Ch. 122)

Registration in name of nominee of any investment held by a fiduciary bank or trust
COMMPAIY .« e v e e eiees e iineeeernnennnnnnns Connecticut (Act 155), Maine (Ch. 90)

Waiver of security requirements for trust company deposits of uninvested trust funds
to extent deposit is insured by Federal Deposit Insurance Corporation........
........................................ Florida (Ch. 29871), Idaho (Ch. 199)

Authorization for foreign corporations to act in fiduciary capacity................
............................................. Missouri (Laws 1955, S.B. 137)

National banks acting as guardian exempted from giving bond. .New Mexico (Ch. 70)

Lijability of bank or trust company acting as trustee of partnership interest for minor
beneficiaries limited to assets in the trust.............. South Carolina (Act 335)
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CHECKS AND COLLECTIONS

Drawee bank authorized to pay draft representing payment of cash letters covering
checks charged to accounts of drawer bank after failure of drawer bank........
........................................................... Kansas (Ch. 66)

Circumstances deemed final payment of item upon which a stop payment order has
been given. .. ... Minnesota (Ch. 6)

Restrictions on sale of money orders, traveler’s checks, cashier’s checks, drafts,
registered checks and certified checks...................... Minnesota (Ch. 555)

DIRECTORS, TRUSTEES, OFFICERS, AND EMPLOYEES

Loans t0......coovvieri i, California (Ch 972), Indiana (Ch. 25)
Compensation by savingsbanks............................ Connecticut (Act 41)
Payment of retirement benefits to employees of savings banks. . Connecticut (Act 120)
Receipt of commissions or gifts for procuring loans prohibited. ... .. Maine (Ch. 117)
Qualification of directors. ...Missouri (Laws 1955, H.B. 425), New Mexico (Ch. 283)
Payment of part or all of costs of group-plan life insurance for active officers and

o0 a0 10 Y P Washington (Ch. 296)

Legal holidays. . ...oovivii e e e Arkansas (Act 29),
Colorado (Ch. 163), Idaho (Ch. 19), Indiana (Ch. 6), Michigan (Act 93), Minnesota
(Chs. 603, 783), Montana (Ch. 209), Nevada (Ch. 155), West Virginia (Ch. 100)

Payment or presentment of negotiable instruments on optional bank holiday......
....................................................... California (Ch. 599)

Saturday or Wednesday holiday............................. Florida (Ch. 29847)

Saturday holiday.................. Idaho (Ch. 197—June, July, August), Maryland
(Chs. 49, 97, 158, 179, 471), Minnesota (Ch. 787), Montana (Ch. 124), Nevada
(Ch. 114), New Mexico (Ch. 34), North Carolina (Chs. 546, 1220), Texas (Ch. 16)

TAXATION

Capital st0ck tax. ... i i e et
Arkansas (Act 396), Georgia (Act 239), Nebraska (Ch. 293), Wyoming (Ch. 139)
Ineome taX. ...t i e i Utah (Ch. 122)

LIQUIDATION

Double liability on stockholders barred except on stockholders of State banks whose
deposits are not insured by Federal Deposit Insurance Corporation............
................................................... Minnesota (Chs. 14, 335)
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NuwmBER, Orricks, AND DEpPosITS OF OPERATING BANKS

Table 101. Changes in number and classification of operating banks and branches in the United
States (continental U. S. and other areas) during 1955

Table 102. Number of operating banks and branches in the United States (continental U. S.
and other areas), December 31, 1955

Grouped according to insurance status and class of bank, and by State and type

of office

Table 103. Number and deposits of operating banks in the United States (continental U. S.
and other areas), December 31, 1955
Banks grouped according to insurance status and by district and State

The line of demarcation between banks and other types of finaneial
institutions is not always clear. In these tables provision of deposit
facilities for the general public is the chief criterion. However, trust
companies engaged in general fiduciary business though not in deposit
banking are included; and credit unions and savings and loan associa-
tions are excluded except in the case of a few which accept deposits
under the terms of special charters.
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The tabulations for all banks and trust companies are prepared in
accordance with an agreement among the Federal bank supervisory
agencies. Deposit data are tabulated from individual reports of assets
and liabilities of the banks included. Institutions included are classified
in three groups: commercial and stock savings banks, nondeposit
trust companies, and mutual savings banks. However, the second
category does not apply to insured banks.
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Commercial and stock savings banks include the following
categories of banking institutions:

National banks;

Incorporated State banks, trust companies, and bank and trust
companies, regularly engaged in the business of receiving deposits,
whether demand or time, except mutual savings banks;

Stock savings banks, including guaranty savings banks in New
Hampshire;

Industrial and Morris Plan banks which operate under general
banking codes, or are specifically authorized by law to accept de-
posits and in practice do so, or the obligations of which are regarded
as deposits for deposit insurance;

Special types of banks of deposit: cash depositories in South
Carolina; cooperative exchanges in Arkansas; savings and loan
companies operating under Superior Court charters in Georgia;
government operated banks in American Samoa, North Dakota,
and Puerto Rico; a cooperative bank, usually classified as a credit
union, operating under a special charter in New Hampshire; two
savings institutions, known as “trust companies,” operating under
special charters in Texas; employes’ mutual banking associations in
Pennsylvania; the Savings Banks Trust Company in New York; and
four branches of foreign banks which engage in a general deposit
business in the continental United States or in Puerto Rico.

Private banks under State supervision, and such other private
banks as are reported by reliable unofficial sources to be engaged
in deposit banking;

Nondeposit trust companies include institutions operating under

Mutual savings banks include all banks operating under State
banking codes applying to mutual savings banks.

Institutions excluded. Institutions in the following categories are
excluded, though such institutions may perform many of the same
functions as commercial and savings banks:

Banks which have suspended operations or have ceased to accept
new deposits and are proceeding to liquidate their assets and pay
off existing deposits;

Building and loan associations, savings and loan associations,
credit unions, personal loan companies, and similar institutions,
chartered under laws applying to such institutions or under general
incorporation laws, regardless of whether such institutions are au-
thorized to accept deposits from the public or from their members
and regardless of whether such institutions are called “banks’” (a
few institutions accepting deposits under powers granted in special
charters are included);

Morris Plan companies, industrial banks, loan and investment
companies, and similar institutions except those mentioned in the
description of institutions included;

Branches of foreign banks, and private banks, which confine
their business to foreign exchange dealings and do not receive
“deposits’” as that term is commonly understood;

Institutions chartered under banking or trust company laws, but
operating as investment or title insurance companies and not en-
gaged in deposit banking or fiduciary activities;

Federal Reserve banks and other banks, such as the Federal Home
Loan banks and the Savings and Loan Bank of the State of New
York, which operate as rediscount banks and do not accept deposits

SANVE DNILVHEJIO J0 SLISOdEd ANV ‘SHOIAL0 ‘OEaWaAN

trust company charters which are not regularly engaged in deposit
banking but are engaged in fiduciary business other than that incidental
to real estate title or investment activities.

except from financial institutions;
The postal savings system.
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Table 101. CnranceEs IN NuMBER AND CLASSIFICATION OF OPERATING BANKS AND BrancHEs
iN THE UNITED STATES (CONTINENTAL U. 8. AND OTHER AREAs) During 1955

Commercial and stock savings banks

All banks and nondeposit trust companies Mutual savings banks
Insured Noningured
T £ ch Members F. R.
ype ol change In- Non- System Not Non- In- Non-
Total | gured linsured| Total mem- | Banks |deposit] Total || gyred? |insured
Total bers | of de- | trust
National| State | F: R. | posit | com-
System panies!
BANKS
Number of banks, December 31, 1955. ............... .| 14,284 | 13,457 827113,756 || 13,237 || 4,692 | 1,847 | 6,698 460 59 528 220 308
Number of banks, December 31, 1954. .. ..................| 14,409 13,541 868 | 13,881 | 13,323 | 4,789 | 1,867 | 6,667 497 61 528 218 310
Netchangeduring year..................... ... ... -125 -84 -41 -125 -86 -97 -20 31 -37 -2. +2 -2
Banks beginning operations. ......................... 116 103 13 115 103 28 4 71 12)....... 1....... 1
Banks ceasing operations. . .. .............. ... ... 241 230 11 240 230 127 38 65 8 2 t....... 1
Suspended banks not reopened or succeeded. ... ........ 4 44, 4 4 2 2 e
Absorbed with financial aid of FDIC. .. ............... 1 1 1 b BN I D b O U U SO | P P
Absorptions, consolidations, and mergers (without FDIC
Aald) . L et e 231 221 10 230 221 124 38 59 7 2 1f....... 1
Other liquidations. .. .. ... ... ... . ol 5 4 1 4 1....... 3 b 30 DUV Y AP PN
Noninsured banks becoming insured................. cee +43 -43)....... +41 +1 +1 +39 -4y ) +2 -2
Successors to operating noninsured banks. ............. .0 .. ... +5 -5 +5 +11. ..., +4 3 APV A Y DR .
Admission to insurance, operating banks3. .. ............[...... +37 870 ...... G850 e +35 -85, ... .ol +2 -2
Admission to F. R. System, operating bank. ...........{....... +1 -1]....... +1j....... +1....... £ T RPN FUUR PP PPN
Other changes in classification. .................... ool io v ool +1 +13 5 - N PR DA RO |
National banks succeeding state banks. .. ........ ... ... o oo oo el +7 -2 i I R PRIV P,
State banks succeeding national banks, VU DV | OPY [ (Y PN -6 +2 e o 3 P Ot J Y T S
Admissionsto F'. R.System. . .. ... vi oo oo el +15 e 2530 VAN D I
Withdrawals from F. R.System. ... ..o e oo nflo e oo flo oo e -2 F2 e e e
Changes not involving number in any class:
SUCCEBSIONS. « o vt e et e e i e 3 2 1 3
Absorptions of nonbanking financial institutions......... 4 4 ..., 4
Changes in title, location, or name of location.......... 167 164 3 163
Changes in corporate POWers...........oceveeveniaennes 26 2510, ... .. 25
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BRANCHES

Number of branches, December 31, 1955. . .........., .....
Number of branches, December 31,1954, . ........ ... .....

Net changeduring year....................cc0ievii.n.

Branches opened for business........................
Facilities provided as agents of the government4.........
Absorbed banks converted into branches. ............ ..
Branches replacing banks relocated or placed in liquida-

tion or receivership................ ... ... .. .. ....
Other branches openeds.............................
Branch restored tocount.............................

Branches discontinued...............................
Facilities. . ... .. ... i
Branches....... ...t

Other changes in classification among branches. . .. ..

7,391
6,751

+640
690
20
206

Branch of national bank succeeding facility of state bank.{.......

Branch of national bank succeeding branch of state bank
Branches of insured banks admitted to F. R. System. . .

Branch of insured bank withdrawing from F. R. System . NN

Facility transferred as result of absorption or succession. .|......

Branches transferred as result of absorption or succession.

Changes not involving number in any class:
Facility transferred as result of bank suspension........
Branches transferred as result of absorption or succession.
Sale of branch to another bank........................
Changes in title, location, or name of location. .........
Change In POWeIS. . v vt it i ie it it ie e,

ALL BANKING OFFICES

Number of offices, December 31, 1955....................
Number of offices, December 31, 1954.....................

Banks

Branches. .

| 21,675

21,160
+ 515

Changes in classification. .. .......................... e

Among banKs. .. ... e e
Amongbranches. ......... ... ... i i,

7,199
6,567

4632
677
205

20,656
20,108

+ 548

780
103
677

277
230
47

+45
+43
+2

192
184

1,019
1,052

-33

26
13
13

14
11
3

-45
-43
-2

7,062
6,443

+619
668
204

6,965
6,346

+619
664
204

20,202
19,669

+533

767
103
664

277
230
47

+43
+41
+2

3,364
3,056

+308
363
116

8,056
7,845

+211

391
28
363

145
127
18

-35
+2
37

1,938
1,731

+207
167

2

63

3,785
3,598

+187
171

4

167
55

38

17
+71

+14
+57

1,663
1,559

+104
134

2

25

8,361
8,226

+135
205
134
77

12
+7

+25
-18

-43
-41
~2

857
836

454
439

+15

+6

[

NN N o=

1 Includes 1 trust company member of the Federal Reserve System, December 81, 1955, and December 31, 1954.

2 Includes 3 mutual savings banks members of the Federal Reserve System, December 31, 1955, and December 31, 1954.
* Banks in operation at beginning of year, except three which opened noninsured and were admitted to insurance later in the year.
4 Facilities established in or near military installations at request of the Treasury or Commanding Officer of the installation.
¢ Includes 1 branch in operation prior to beginning of year but not included in count as of December 31, 1954.
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Table 102.

NUMBER OF OPERATING BaNks AND BrancHEs IN THE UNITED STATES (CONTINENTAL U. S. AND OTHER AREAS), DECEMBER 31, 1955

GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK, AND BY STATE AND TYPE OF OFFICE

Commercial and stock savings banks

Insured banks’as percentages

All banks and nondeposit trust companies Mutual savings banks of banks’of,deposit!
Insured Noninsured
State and type of bank or office Mombors F. R. Non £ Al Com- Mutaal
Total || In- | Non- | roea System Not | Banks |deposit| Total || In- | Non- | banks | mercia] | savings
sured |insured| Total mem- | of de- | trust sured? (insured| of de- banks banks
: bers | posit | com- posit
National] State | F.R.S panies?
Total United States..............|21,675{ 20,656 1,019]20,818 20,202 8,056 | 3,785| 8,361 553 63 857 454 403 95.6 97.3 52.9
Allbanks........... ...t 14,284 i 13,457 827 | 13,756 { 18,237 4,692 | 1,847 6,698 460 59 528 220 308 94.6 96.6 41.7
Unitbanks. .................. 12,375 (111,635 740112,002 | 11,509 | 4,083 | 1,540 5,886 486 57 378 126 247 94.5 96.3 33.8
Banks operating branches. ... ... 1,909 1,822 87y 1,754 1,728 609 307 812 24 2 155 94 61 95.5 98.6 60.6
Branches..........oovvuiiinnnnnn 7,391} 7,199 192} 7,062) 6,965 3,364 | 1,938 | 1,663 93 4 329 234 95 97.4 98.7 70.9
Continental United States. .. ....| 21,494 20,557 937} 20,638 | 20,103 | 8,055 | 3,785 ! 8,263 477 58 856 454 402 95.9 97.7 53.0
Allbanks..........oooeiiean, 14,242 |1 13,435 807113,715 13,215 | 4,691 | 1,847 6,677 446 54 527 220 307 94.7 96.7 41.7
Unitbanks. ................... 12,358 || 11,629 724 111,981 11,508 4,082 | 1,540 5,881 426 62 372 126 246 94.5 96.4 33.9
Banks operating branches. . . . ... 1,889 1,806 83} 1,734 1,712 609 307 796 20 2 155 94 61 95.7 98.8 60.6
Branches............. ...l 7,252 7,122 130} 6,923 6,888 | 3,364 1,938 | 1,686 31 4 329 234 95 98.2 99.6 70.9
Other Areas. .. .................. 181 99 82 180 99 10...... 98 76 5 1 AN 1 56.3 56.6
Allbanks............0iiiiiaa 42 22 20 41 22 b A RN 21 14 5 1f....... 1 59.56 611 (.........
Unttbanks. . ................ 22 6 16 21 6 b B PO ) 10 & 1h....... 1 35.8 8786 ... ...
Banks operating branches. . .. ... 20 16 4 20 160 o] enn. 16 72 T O | S 80.0 80.0 |.........
Branches.........oooeeiniany 139 M 62 139 T e m 62 . e 55.4 55.4 [.........
State
Alabama..... 284 284 284 112 28 144 100.0
All banks. .. 237 237 237 69 25 143 100.0
Unit banks . 221 221 221 56 23 1,2 100.0
Banks operaling branches. . .. ... 16 16 16 13 2 1 100.0
Branches........coovvviienenen. 47 47 “ 47 43 3 1 100.0
AMZODA. .o iv e n i 106 106 103 65 6 32 . 100.0
Allbanks.......ovviiieninnaannn 11 11 10 3 1 6 100.0
Unitbanks. . ........covvivnnn 8 3 3 b S AR 2 100.0
Banks operating branches. ... ... 8 7 1 8 7 2 1 4 100.0
Branches.............coiuiint. 95 93 2 95 93 62 5 26 100.0
.
ATKANSAS. .. v vv it 258 253 5 258 253 58 17 178 98.4
All banks.......coviiiiiiieinaes 233 228 5 233 228 54 17 167 98.3
Unitbanks. . ..o, 211 206 5 211 206 60 17 139 98.1
Banks operating branches. ... ... 22 22 0. .00, 22 22 bilevenann 18 100.0
Digitized fOBrAehegT R c o oo v 25 25 ..., .. 25 - 25 410....... 21 100.0
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California....................... 1,361 ] 1,349 121 1,361 1,349 963 234
Allbanks.........ccovuveiunnnn. 149 140 9 149 140 57 35
Unitbanks................c.c... 96 89 7 96 89 38 18
Banks operating branches. ... ... 53 51 2 58 51 19 17
Branches. ................. .0 1,212 | 1,209 3| 1,212 1,209 906 199
Colorado..............cocovunn. 170 159 11 170 159 80 18
All banks. . . 165 154 11 165 154 M 17
Unitbanks. .......... 160 149 11 160 149 74 16
Banks operating branches. . . . ... 5 Slovuinn. 5 5 3 1
Branches. ...................... 5 5loooo... 5 _ 5 3 1
Connecticut. .................... 293 197 96 201 190 87 51 52 10 1 92 7 85 67.5 95.0 7.6
All banks 169 92 i 98 87 39 14 34 10 1 71 5 66 54.8 89.7 7.0
Unit banks 127 59 68 67 56 25 6 25 10 1 60 8 &7 46.8 84.8 5.0
Banks operating branches. . .. ... 42 33 9 381 381 14 8 £ 2 A DUV 11 2 9 78.6 100.0 18.2
Branches....................... 124 105 19 1084 _103@ 48 37 D E: 2N N 21 2 19 84.7 100.0 9.5
Delaware........................ 71 66 5 68 65 9 18 38 3|....... 3 1 2 93.0 95.6 33.3
All banks. ... 32 30 2 30 29 9 2 18 ..., 2 1 1 93.8 96.7 50.0
Unit banks 23 28 ....... 22 22 ;2 A b E 2 I 1 f N 100.0 100.0 100.0
Banks operating branches. . .. ... 9 7 2 8
Branches....................... 39 36 3 38
District of Columbia............. 71 7il....... 71
Allbanks....................... 17 17 ..., 17
Unitbanks. .................. 3 L2 . 3
Banks operating branches. . .. ... 14 b /2 IR 14
Branches....................... 54 54 ... ... 54
Florida..................... . 250 245 5 250
All banks. . . 238 233 5 238
Unit bank 226 221 5 226
Banks operating branches. . .. ... 12 124....... 12
Branches....................... 12 121....... 12
Georgia......................... 468 410 58 468
Allbanks.................c0u... 407 349 58 407
Unitbanks................... 386 328 58 386
Banks operating branches. ...... 21 21)....... 21
Branches....................... 61 61 ....... 61
Idaho........................... 103 1031....... 103
All banks. ... .. 36 361....... 36
Unit banks 28 281....... 28
Banks operating branches. . .. ... 8 I PN 8
Branches............ e 67 674 ....... 67
IMinois. .. ....................... 923 917 6 923
Allbanks..............coiuuunn. 919 913 6 919
Unitbanks..........cccueun.. 915 909 6 915
Banks operating branches. .. .... 4 blovaeon, 4
Branches....................... 4 41....... 4
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Table 102. NUMBER oF OPERATING BANKS AND BRANCHES IN THE UNITED STATES (CONTINENTAL U. S. AND OTHER AREAS), DECEMBER 31, 1955—Cont.
GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK, AND BY STATE AND TYPE OF OFFICE

Commercial and stock savings banks

Insured banks as percentages

All banks and nondeposit trust companies Mutual savings banks of banks of deposit!
Insured Noninsured

State and type of bank or office o | Members F.R.[ JNon- o | x JAu | Com- | Mutual

: n- on- ystem () eposi n- on- an mercial savings

Total sured |insured| Total Total mem- Efa ﬁgf trust Total sured? |insured] of de- banks banks

K bers [ posit | com- posit
National] State | F.R.S. panies?
Indiana......................... 643 635 8 639 632 207 131
Allbanks........... ... oLl 477 469 8 473 466 123 112
Unitbanks. . ..........co.outn 398 390 8 394 387 97 104
Banks operating branches. . .. ... 79 79 ... 79 79 26 8
Branches.............cceennl. 166 166 |....... 166 166 84 19
Towa................... 829 779 50 829 779 95 75
Allbanks............ 667 619 48 667 619 95 71
Unit banks 546 §500 46 546 500 95 68
Banks operating branches. ... ... 121 119 2 121 11910 ...... 8
Branches............oveevininn. 162 160 2 162 160 |[....... 4
Kansas.........ocvieuennnnnn.n.. 603 504 99 603 504 172 42
Allbanks.....................t. 601 502 99 601 502 170 42
Unitbanks................... 599 500 99 599 500 168 42
Banks operating branches. . . . ... 2 228 IR 2 2 -2 P
Branches,..........ccovenvinnnn 2 2 ... 2 2 241.......
Kentucky...........covvevvn ot 451 437 14 451 437 127 40
Allbanks..........coociviiiant 367 353 14 367 353 89 20
Unitbanks..............coo0n. 829 315 14 329 315 78 14
Banks operating branches. . .. ... 38 38 t....... 38 38 11 6
Branches.............ovvevienn. 84 84 [....... 84 84 38 20
Louisiana....................... 292 292 291 105 23
All banks. . . 175 175 174 41 10
Unit banks. 125 125 124 25 5
Banks operai . §0 &0 50 16 5
Branches...........coivennnnenn 117 117 117 64 13
188 154 137 55 40
91 59 52 31 6
62 32 31 22 2
Banks operating branches. . . . ... 29 gg 215 9 4
L Branches. ........ocovvivinnnn.. 97 8 24 34
Digitized for ﬁﬁ&?ER
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Maryland.....................

All banks. . .
Unitbanks.............

Banks operating branches. . . . . .
Branches.....................

Massachusetts.................
Allbanks.....................

Banks operating branches. . ...
Branchest.....................

Banks operating branches. . . ..
Branches.....................

Minnesota.....................
Allbanks.....................

Banks operating branches. .
Branches..................

Mississippi. . .
All banks. . .

Branches

Banks operating branches. . . ..
Branches

Montana

Banks operating branches.
Branches

Nevada.....
All banks. . ...
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Banks operating branches. . . . .
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Table 102. NuMBER OF OPERATING BANKS AND BRaNcHES IN THE UNITED STATES (CONTINENTAL U. 8. AND OTHER AREAS), DECEMBER 31, 1955—Cont.
GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK, AND BY STATE AND TYPE OF OFFICE

Commercial and stock savings banks . Insured banks as percentages
All banks and nondeposit trust companies Mutual savings banks of banks of drépositl §
Insured Noninsured

State and type of bank or office Members F. R. Nom All Com- Mutaal

Total | In- | Non- [ mogq) System Not | Banks |deposit]| Totat | In- | Non- | banks | mercial | savings

sured jinsured| Total mem- | of de- | trust sured? jinsured| of de- banks banks

. bers | posit | com- posit
National| State | F.R.S. panies?
New Hampshire................. 113 78 35 78 65 52 1
Allbanks..........ooviineat, 110 75 35 76 63 51 1
Unitbanks........c..ovovnen.. 107 72 385 74 61 50 1
Banks operating branches 3 8|....... 2 2 b 2N PO
Branches................ 3 3 ... 2 2 ) ) R
LN
New Jersey......ooovveeennn .. 595 592 3 558 555 323 160
Allbanks.................s .. 320 317 3 297 294 188 64
Unitbanks. . ....c...vivviann. 219 216 8 208 200 139 32
Banks operating branches 101 101 4....... 95 94 49 32
Branches...........cociiinian. 275 275 ..., 261 261 135 96
New Mexico. ....oovvennninnnn.. 81 81]....... 81 81 37 9
Allbanks...........coooiiiant 51 511....... 51 51 26 8
Unitbanks. . ........... ... ... 34 7/ I 34 34 18 7
Banks operating branches. . .. ... 17 17)....... 17 17 7 1
Branches......ooevivnvareeenans 30 30 {....... 30 30 12 1
New YOrkK...o.oovuvivneiinnennsn 1,801 | 1,787 14| 1,548 1,534 589 827
Allbanks..........coocevennn.n 638 628 10 509 499 304 139
Unitbanks. . .........ocovinn. 438 431 7 376 369 248 87
Banks operating branches. ... ... 200 197 8 138 130 61 52
Branchest. ... ......ocoviiiiln 1,163 1,159 4] 1,039 1,035 285 688
North Carolina.................. 546 542 4 546 542 101 50
Allbanks. .......... ...l 220 219 1 220 219 46
Unitbanks. ........... .. 134 184 |.vueen. 184 184 27 2
Banks operating branches . 86 85 1 86 85 19 5
Branches.........oovvvienna.s 326 323 3 326 . 323 55 43
North Dakota................... 178 173 5 178 173 38 2
Allbanks.......ooviiiniiennns 154 149 b 154 149 38 2
Unitbanks. ........c.ccooven.. 188 133 & 138 133 38 2
Banks operating branches. ... ... é 2 16)....... 16 é (70| T PR
R, Branches. co.eeveervernnnraonann 24 ..., 24 L O
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Banks operating branches. .
Branches..................

Oklahoma..................
All banks......
Unit banks
Banks operating branches. .
Branches..................

Oregon.....................

Banks operaiing branches. .
Branchest.................

Pennsylvania...............
All banks. ..
Unitbanks...........
Banks operating branche
Branchest.................

RhodeIsland...............
All banks

Banks operating branches. .
Branches..................

Banks operating branches. .
Branches..................

Tennessee. .................
1l banks......
Unitbanks............
Banks operating branches . .
Branches..................

Texas........oooovvvenunn..

Banks operating branches. .
Branches..................
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Table 102.

NUMBER OF OPERATING BANKS AND BRANCHES IN THE UNITED STATES (CONTINENTAL U. S. AND OTHER AREAS), DECEMBER 31, 1955—Cont.

GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK, AND BY STATE AND TYPE OF OFFICE

State and type of bank or office

All banks

Commerecial and stock savings banks
and nondeposit trust companies

Mutual savings banks

Insured banks as percentages
of banks of deposit!

Total

Non-
insured

In-
sured

Total

Insured

Noninsured

Members F. R.
System Not

mem-
bers

F.R.S.

Banks
of de-
posit

Total

National| State

Non-
deposit
trust
com-
panies?

Total

In-
sured?

Non-
insured

Mutual
savings
banks

Com-
mercial
banks

Utah......
All banks..... ..
Unitbanks. ..................
Banks operating branches
Branches............oouovnnn.

Vermont. ..........o.oooovan..
Allbanks......... ... ... ..
Unitbanks. ..................
Banks operating branches
Branches............cooona.

Virginia
Allbanks...........ocoon.
Unitbanks...................
Banks operating branches
Branches.......cvvvveinnnenn..

Washington. . ...................
Allbanks.......... oot
Unitbanks. .. ...
Banks operating branches. . .. ...
Branches?................

West Virginia....................
Allbanks........... ..ol
Unit banks. . ..
Banks operating branches
Branches............cooieveiin.

Wisconsin. ......................
Allbanks. ..... ... ..o
Unitbanks. ..................
Banks operating branches
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Wyoming.. ..................... 54 541....... 54 54 26 15 13
All banks....... 53 B3 |....... 53 53 25 15 13
Unit banks
Banks operating branches. . .. ... 1 10....... 1 1 1
Branches....................... 1 1l....... 1 1 1

Other area

Unit banks..........
Banks operating branche:
Branches.............oo0vunnns

Banks operating branches
Branches..............covvunnnn

Banks operating branches
Branches...........co0vvveinnn.

MMarlana Islands. ................
Allbanks.......................

Banks operating branches
Branches......................

Panama Canal Zone.............
Allbanks....................

Banks operating branche:
Branchest......................

All banks.......
Unit banks
Banks operating branches

Branchest......................

Virgin Islands?. ..................
All banks

Banks operating branches
Branches.......................

! Percentages are based on totals for all banks, excluding nondeposit trust companies.

¢ Includes 1 trust company in Missouri member of the Federal Reserve System.

3 Includes 3 banks members of the Federal Reserve System: 1 in Indiana and 2 in Wisconsin.

¢ Includes branches operated by banks located in other states or areas as follows: 1 noninsured branch in Massachusetts operated by a New York bank; 2 insured branches in
New York operated by a Puerto Rico bank; 1 insured branch in Oregon operated by a California bank; 1 insured branch in Pennsylvania operated by a New Jersey bank and 1 non-
insured branch in Pennsylvania operated by a New York bank; 2 insured branches in Washington operated by a California bank; 3 noninsured branches in the Mariana Islands operated
by a California bank; 4 noninsured branches in the Panama Canal Zone operated by 2 New York banks; and 9 insured branches in Puerto Rico operated by 2 New York banks.

¢ Includes 6 insured national banks, not members of the Federal Reserve System.

¢ Includes, among noninsured banks, 1 national bank operating 22 branches.

7 Includes, among insured banks not members of the Federal Reserve System, 1 national bank operating 1 branch.

Back figures: See the Annual Report for 1954, pp. 110-117, and earlier reports.
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Table 103. NuUMBER AND DerposiTs oF OPERATING BaNks 1N THE Unrtep StaTes (CoNTINENTAL U. 8. AND OTHER ARrEAS), DECEMBER 31, 1955
BANKS GROUPED ACCORDING TO INSURANCE STATUS AND BY DISTRICT AND STATE

Number of banks ‘Deposits (in thousands of dollars)
“Commercial and stock savings™ Commercial and stock savings
banks and nondeposit Mutual savings banks banks and nondeposit Mutual savings banks
trust companies trust companies
FDIC District .
and State All Noninsured Al
banks! I Non- I N banks N
n- i n- onin- onin- Nonin-
Total | gured E;"él;_s dif‘fsilt Total | sured | sured Total Insured sured Total Insured sured
postt | €Om-
panies

Total United

States.......... 14,284 | 13,756 § 13,237 460 59 528 220 308 | 221,391,573 || 193,204,839 | 190,988,628 | 2,216,211 | 28,186,734 | 21,237,020 | 6,949,714
Continental U. S..| 14,242 || 13,715 ; 13,215 446 54 527 220 307 | 220,435,585 || 192,249,049 || 190,506,715 | 1,742,334 | 28,186,536 | 21,237,020 | 6,949,516
Other areas....... 42 41 22 14 5 1j....... 1 955,988 955,79¢ 481,913 473,877 98 . .......... 198

FDIC District
District1.......... 823 482 441 38 3 341 38 803 | 16,744,356 9,220,642 8,956,086 264,656 7,528,714 685,949 | 6,837,765
District 2 .| 1,008 848 831 10 T 155 153 2| 62,988,408 45,314,749 44,702,370 612,879 | 17,673,659 | 17,680,959 92,760
District 3 1,451 | 1,441 | 1,424 14 3 10 10 |.......] 24,145,448 22,272,858 22,223,640 49,218 1,872,590 1,872,690 |, ........
Diatrict 4.. 1,043 1,035) 1,019 16 |....... 8 7 1} 10,998,537 10,507,814 10,354,546 163,268 490,723 486,098 4,625
District 5. . ..y 1,079F 1,079 1,013 63 3 PO 8,325,638 8,325,638 8,293,957 31,681 |...........
District 6.......... 1,502 | 1,502 | 1,458 36 8 11,100,427 11,100,427 11,061,076 89,351 |........... e
Distriet 7.......... 1,454 1,446 1,425 12 9 15,749,615 15,674,946 15,652,038 22,913 74,669
Distriect 8.......... 1,686 | 1,586 | 1,532 50 4. 18,232,212 18,232,212 18,115,012 117,200 |...........
Distriet 9.......... 1,119 1,118 1,102 | . 15 1 5,610,690 5,378,891 5,245,693 231,799
District 10, ..., 1,624 [ 1,624 1,465 152 7 7,690,369 7,690,369 7,634,542 ..
District11........ . 1,172 1,172 1,134 37 1 13,849,539 13,849,639 13,745,620
District 128........ 428 423 393 17 13 25, 956 334 25,636,764 25,104,053

State
Alabama.......... 237 237 b2 A R O s 1,681,554 1,681,554 1,681,564 .. ........]...coiiin T Y
Arizona........... 11 11 10 f....... b 2 N N R 754,415 754,415 750,170 4,245 | .. ..o lee e
Arksngas.......... 233 238 228 4 1 ....... R 1,044,667 1,044,667 1,042,003 2,664 ... ... e e
California......... 149 149 140 2 T ceveee] 19,128,107 19,128,107 19,065,489 62,618 ... ...
Colorado. ......... 166 165 1,598,522 1,598,522 1,594,259 4,263 ...l e
Connecticut. e 169 98 4,021,885 2,178,554 2,149,293 29,261 1,843,331 106,806 | 1,736,525
Delaware. . 32 30 727,804 610,455 605,194 5,261 117,349 24,847 92,502
Dist. of Columbla 17 17 1,376,350 1,376,350 1,376,350 |.......... R S N
Florida . 238 238 3,294,523 8,294,523 8,284,743 9,780 [........... R O
Georgia. . 407 407 2,332,654 2,332,554 2,319,735 12,819 | .. .o i e
Idaho............. 36 36 542,520 542,520 542,520 {.......... S
Iilinois............ 919 919 15,549,885 15,549,885 15,515,476 84,409 | ... .o
Indiana........ vee 477 473 4,211,746 4,156,975 4,151,369 5,606 54,771 40,773 13,998
Iowa ........... . gGZ gg’{ %,685,3%; 2,632,3%; 2,599,636 8%,791 e -

..... 0 028, 2,028, 1,909,454 118,863
Dlgltlze(f?orsFRASER ’ ’
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Kentucky......... 367 367 353 ) T ceecde ool 2,006,777 2,006,777 1,993,710 13,067 )........... T

Louisiana.......... 175 175 174 ) B R P 2,571,994 2,571,994 2,571,132 862 ... 0.

Maine. . .......... 91 59 52 3 32 9 23 882,993 567,415 525,437 41,978 315,578 50,562 | 265,016

Maryland. ........ 160 152 151 b I A, 8 7 1 2,570,595 2,079,872 1,968,229 111,643 490,723 486,098 4,625

Massachusetts. . . .. 366 177 170 7 189 1. .. .. .. 189 9,450,098 4,967,968 4,855,663 112,305 | 4,482,130 . ..........] 4,482,130

Michigan.......... 420 420 412 3 Bl 7,808,050 7,808,050 7,797,252 10,798 .. ... ... .. B Y P

Minnesota.. ... 681 680 669 10 1 1 1 3,704,474 3,472,675 3,461,445 11,230 231,799 231,799 |.........

Mississippi 197 197 194 21 I N R 1,017,007 1,017,007 1,007,925 9,082 (... e

Missouri . . . 603 603 585 14 41....... P 5,410,995 65,410,995 5,393,593 17,402 {..oooeouf[cr et e

Montana.......... 113 113 118 | ... ... PR R 701,703 701,703 TOL,708 |.. oo

Nebraska.......,.. 420 420 379 35 6....... R 1,499,084 1,499,084 1,470,854 28,280 |.. o[ e

Nevada........... [ 6 [ N P 290,625 | 290,625 290,625 [ ...

New Hampshire. ... 110 76 63 1Bi....... 34 12 22 746,781 851,760 295,773 55,987 395,021 231,525 | 163,496

New Jersey.....,.. 320 297 294 1....... 3 23 28 |....... 6,849,632 5,839,263 5,839,249 14| 1,010,369 | 1,010,369 |.........

New Mexico....... 51 51 51 (....... [ J o 526,867 526,867 526,867 |....ouiii i e e

New York......... 638 509 499 6 4 129 129 (.......1 55,058,064 38,512,321 387,943,958 568,363 | 16,545,743 || 16,545,743 1. ...... ..

North Carolina..... 220 220 219 b I N e 2,446,038 2,446,038 2,422,299 28,739 |......... .o P,

North Dakota. . ... 154 154 149 20 I T 615,294 615,294 493,326 121,968 | .. ...

Ohio.............. 626 623 620 b 2 IR 3 31.......] 10,200,430 9,824,765 9,820,382 4,383 375,665 375,665 (.........

Oklahoma. ........ 385 385 377 7 1. P D 2,231,143 2,231,143 2,226,672 L O Y

Oregon............ 50 49 47 1 1 1 1. S 1,855,666 1,825,923 1,816,901 9,022 29,743 29,743 |. ... ...

Pennsylvania. ... .. 825 818 804 11 3 7 Ty. ...} 13,945,018 12,448,093 | 12,403,258 44,835 | 1,496,925 1,496,925 |.......

Rhode Island. . .. .. 18 10 8 1 1 8 5 3 1,224,475 847,403 822,378 25,025 377,072 186,474

South Carolina.. ... 149 149 139 RS 853,129 853,129 848,104 e

South Dakota.... .. 171 171 171 589,219 589,219 589,219

Tennessee. . ....... 299 299 2,637,988 2,637,988 2,631,770 6,218 .. ..o e

Texas. .. ... . 935 935 RS DR 9,996,263 9,996,263 9,897,451 .. e

Utah....... 51 51 S PR 820,981 820,981 820,981

Vermont. . . 69 62 e 418,124 307,542 307,542 |.......... 110,582 110,682 |.........

Virginia...... .., .. 316 316 N P 2,661,049 2,661,049 2,661,049 | .. ... e e

‘Washington........ 107 103 100 3. 4 41....... 2,715,855 2,425,518 2,399,593 25,925 289,837 289,837 |.........

West Virginia. ... .. 181 181 177 4|....... P Y 1,091,376 1,091,376 1,078,515 12,861 | ... e

Wisconsin. ... ..... 557 553 547 3 3 4 3 1 3,729,819 8,709,921 3,708,412 6,509 19,898 19,272 626

Wyoming.......... 53 53 [:3: 2 Y P PR 333,303 333,303 333,303 |...... ... f e e
Other area

Alaska............ 18 18 10 < 20 T P P P 151,525 151,525 129,118

American Samoa. , . 1 1....... ) N IRV PRI P SN 1,429 A2910 .. L

Hawaii........ ... 10 10 3 2 Bl....... [ 405,712 405,712 38,826

Mariana Islandst. ..|.......4....... 23,5632 23,582 H............

Panama Canal Zonet|. ... ... PN 20,882 20,8821............

Puerto Ricos..... .. 10 10 . 340,188 340,138 301,397

Virgin Islands.... .. 3 2 1 12,770 12,572 12,572

! Includes 19 noninsured banks of deposit (1 in Colorado, 12 in Georgia, 2 in Iowa, and 4 in Texas) for which depoasits are not available.
2 Includes Puerto Rico and the Virgin Islands.
3 Includes Alaska, American Samoa, Hawaii, Mariana Islands, and the Panama Canal Zone.
M Includes deposit data for the following branches of insured banks in continental United States: 3 noninsured branches in the Mariana Islands (2 in Guam and 1 in Saipan); 4
gomknsure(} branghes in the Panama Canal Zone; and 9 insured branches in Puerto Rico. Data for these branches are not included in the figures for the States in which the parent
anks are located.

Back figures: See the Annual Report for 1954, pp. 118-119, and earlier reports.
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Table 104.
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Table 107.
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ASSETS AND LIaBILITIES oF OPERATING BANKS

Assets and liabilities of operating banks in the United States (continental U. S.
and other areas), June 30, 1955

Banks grouped according to insurance status and type of bank

Assets and liabilities of operating banks in the United States (continental U. 8.
and other areas), December 31, 1955
Banks grouped according to insurance status and type of bank

Assets and liabilities of operating banks in the United States (continental U. S.
and other areas), December 31, 1955
Banks grouped by district and Stale

Assets and liabilities of operating insured banks in the United States (continental
U. S. and other areas), December 31, 1955, June 30, 1955, and December 31, 1954

The data in these tables relate to banks operating in the United
States (continental U. 8. and other areas). Data from the same tabu-
lations for 2ll operating banks in each State and other area are also
shown in the Corporation’s publication, ‘“Assets, Liabilities, and
Capital Accounts, Commercial and Mutual Savings Banks,” as follows:

For June 30, 1955 Report No. 43, pp. 4-5.
For December 31, 1955 Report No. 44, pp. 4-5.
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Statements of assets and liabilities are submitted by insured com-
mercial banks upon either a cash or an accrual basis, depending upon
the bank’s method of bookkeeping. Assets reported represent aggregate
book value, on the date of call, less valuation and premium reserves.

Assets and liabilities held in or administered by a savings, bond,
insurance, real estate, foreign, or any other department of a bank,
except a trust department, are consolidated with the respective assets
and liabilities of the commercial department. ‘“‘Deposits of individuals,
partnerships, and corporations’ include trust funds deposited by a trust
department in a commercial or savings department. Other assets held
in trust are not included in statements of assets and liabilities.

In the case of banks with one or more domestic branches, the assets
and liabilities reported are consolidations of figures for the head office
and all domestic branches. In the case of a bank with foreign branches,
net amounts due from its own foreign branches are included in “Other
assets,” and net amounts due to its own foreign branches are included
in “Other liabilities.” Branches outside the continental United States
of insured banks in the United States are treated as separate entities
but as in the case of other branches are not included in the count of
banks. Data for such branches are not included in the figures for the
States in which the parent banks are located. Asset and liability data
for nine branches in Puerto Rico of two banks in New York are included
with insured bank figures for Puerto Rico and for all insured banks.

Demand balances with and demand deposits due to banks in the
United States, except private banks and American branches of foreign
banks, exclude reciprocal interbank deposits. Reciprocal interbank
deposits arise when two banks maintain deposit accounts with each
other.

Individual loan items are reported gross instead of net of valuation
reserves. Accordingly, reserves for losses on loans are shown separately.

Instalment loans are ordinarily reported net if the instalment pay-
ments are applied directly to the reduction of the loan. Such loans are
reported gross if, under contract, the payments do not immediately
reduce the unpaid balances of the loan but are assigned or pledged to
assure repayment at maturity.

Total deposits shown in these tables are not the same as the deposits
upon which assessments paid to the Federal Deposit Insurance Cor-
poration are based. The assessment base is slightly lower due to certain
exclusions which are permitted and deductions which may be claimed.

Asset and liability data for noninsured banks are tabulated from
reports pertaining to the individual banks. In a few cases these reports
are not as detailed as those submitted by insured banks, and some of
the items reported have been allocated to more detailed categories
according to the distribution of asset and liability data for insured
State banks not members of the Federal Reserve System or for other
noninsured banks.

Sources of data

National banks and State banks in the District of Columbia not
members of the Federal Reserve System: Office of the Comptroller of
the Currency.

State banks members of the Federal Reserve System: Board of
Governors of the Federal Reserve System.

Other insured banks: Federal Deposit Insurance Corporation.

Noninsured banks: State banking authorities; Rand McNally Bankers
Directory; Pollk’s Bankers Encyclopedia; and reports from individual
banks.
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Table 104, AsseTs AND LiABILITIES OF OPERATING BANks IN THE UNiTED STATES (CONTINENTAL U. 8. AND OTHER AREAs), JUNE 30, 1955
BANKS GROUPED ACCORDING TO INSURANCE STATUS AND TYPE OF BANK
(Amounts in thousands of dollars)

Commercial and stock savings banks and

All banks nondeposit trust companies Mutual savings banks
Noninsured
Asset, liability, or capital account item N Noma -
Total Insured insﬁ?ed Total Insured Banfka ortln:esptoslt Total Ingured ir{:g?ed
oL com-
deposit panies!
Total A8Set8. . ..o ivvnrar e 230,685,747 || 220,326,911 (10,358,836 | 200,303,849 | 197,565,834 | 2,530,229 207,786 | 30,381,898 || 22,761,077 | 7,620,821
Cash, balances with other banks, and cash P
collection items—total................ 42,190,599 | 41,573,235 | 617,364 | 41,201,787 40,764,826 | 388,755 48,206 988,812 808,409 | 180,403
Currency and €O -« - -+« «neeeneenro.nn 2,853,300 | 2,771,901 81399 | 2,734,180 2,682,964 49,388 1,828 119,120 88,937 30,183
Reserve with F. R. banks (member banks)..] 17,942,068 17,942,068 |..........{ 17,940,586 17,940,686 |........ .. ... ... ... 1,482 1,482 (..........
Demand balances with banksin U. S........ 11,098,777 | 10,634,150 | 464,627 | 10,565,568 | 10,234,687 | 289,634 |  41,247|  533,209| 899,463 | 183,746
Other balances with banks in U. S.......... 43,255 331,630 11,625 45,673 39,288 5,027 1,358 297,582 292,342 5,240
Balances with banks in foreign countries. . . . 115,060 102,498 12,562 115,060 102,498 11,963 599 % ... L
Cash items in process of collection. ... ...... 9,838,189 | 9,790,988 47151 | 9,800,720| 9,764,803 32,743 3,174 37,419 26,185 11,234
Securities—total.. .. .................. ... 93,248,571 88,001,536 | 5,247,035 | 80,430,593 || 78,951,432 | 1,367,028 | 112,133 12,817,978 | 9,050,104 | 3,767,874
U. S. Gov't. obligations (incl. guaranteed). ..| 72,214,824 68,451,960 | 3,762,864 | 63,539,384 | 62,453,898 | 1,020,664 64,777] 8,675,490 | 5,998,067 | 2,677,423
Obligations of States and subdivisions... .. .. 13,500,904 || 13,135,937 | 364,967 | 12,844,748 || 12,582,949 | 238,042 23,757 656,156 552,988 | 103,168
Other bonds, notes, and debentures..... .. .. 6,452,719 1 5,728,141 | 724,578 | 8,586,731 8,501,906 80,781 4,0441 2,865,988 2,226,235 | 639,753
COrporate S60CKS . « -« - v vovmou it 1,080,124 685,498 | 894,626 459,780 412,684 | 27,541 | 19,555| 620,344 | 272,814 | 347,530
Loans and discounts, net—total........... 91,826,835 87,497,152 | 4,329,683 | 75,654,994 74,930,595 | 697,046 27,353} 16,171,841 | 12,566,557 | 3,605,284
Valuation reserves. .. ............. 21 1ssnez7l 1,305,255 25,772 | 1,126,273 1,124,095 2,136 42 204,754 81,160 23,594
Loans and discounts, gross—tota 93,157,862 | 88.802,407 | 4,355,455 | 76,781,267 | 76,054,690 | 699,182 27,395 | 16,376,595 || 12,747,717 | 3,628,878
Commercial and industrial loans. ........... 29,081,384 | 28,867,781 | 213,653 | 29,041,767 28,832,585 | 208,302 930 39,617 '196 4,42
Loans to farmers directly guaranteed by the
Commodity Credit Corporation. . ... .... 886,567 874,222 | 12,345 886,567 874,222 | 12,345 U FEUUROUU IO FODO ..
Other loans to farmers (excl. real estate).... 3,530,661 8,465,856 64,805 3,528,953 3,464,296 64,500 157 1,708 1,560 148
Loans to brokers and dealers in securities. . .. 2,858,738 2,834,399 24,339 2,858,738 2,834,399 24,339 |..... i e
Other loans for carrying securities. . ........ 1,640,544 | 1,694,532 |  46,012| 1,635,128 1,591,377 | 39,232 4,519 5,416 3,155 2,261
Real estate loans—total................... 36,112,258 32,325,896 | 8,786,362 19,939,642 19,713,060 207,603 18,979 | 16,172,616 §| 12,612,836 | 3,559,780
O e 1,821,815 1,287,419 34, 1,262,917 | 1,248,322 18,757 838 58,898 44,097 14,801
Residential properties:
Insured by FHA ...0vouenienniiinn.. 8,361,162\ 7,878,870 ! 487,292| 4,361,478 4,308,987 50,495 2,046 9,999,684 8,664,938 434,751
Insured or guaranteed by VA........... 8,577,101 7,422,402 | 1,154,699 8,600,611 8,562,418 35,696 2,502 | 4,976,490 | 3,853,989 | 1,116,501
Not insured or guaranteed by FHA or VA .| 12,528,184 | 10,807,048 | 1,721,086 7,165,740 7,086,127 68,840 10,778 | 5,362,894 8,720,921 | 1,641,478
Other ProPerties. ... ...veeeneeunsereunon 5,824,046 4,985,157 | 888,889 | 9.548,896{ 8,512,261 23,815 2,820 1,775,150 1,422,896 | 852,254
Other loans to individuals. . ...... e 16,577,566 | 16,406,554 | 171,012 | 16,444,444 | 16,333,245 109,870 1,329 133,122 73,309 59,813
T.0ans £0 banks, . T2 .. .. ..oooesriaiaiaenen 418,448 418,366 82 418,448 418,366 82|
All other loans (including overdrafts)....... 2,051,696 2,014,851 36,845 2,027,580 1,993,190 32,909 1,481 24,116 21,661 2,455
Miscellaneous assets—total. .............. 3,419,742 3,254,988 164,754 3,016,475 2,918,981 77,400 20,094 403,267 336,007 67,260
Bank premises owned, furniture and fixtures.| 1,795,346 | 1,737,216 58,130 | 1,622.447| 1,602,278 18,624 6,545 172,899 134,938 37,961
Other real estate—direct and indirect 159,724 144,668 15,056 154,445 142,102 5,211 7,132 5,279 2,566 2,713
other miscellaneous assets. ....... 1,464,672 | 1,373,104 91,568 | 1,239,583 [ 1,174,601 58,565 6,417 225,089 198,503 26,586

All
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Total liabilities and capital accounts........ 230,685,747 || 220,326,911 |10,358,836 | 200,303,849 [ 197,565,834 | 2,530,229 207,786 | 30,381,898 j) 22,761,077 | 7,620,821
Business and personal deposits—total. ....| 176,094,739 | 167,851,931 | 8,242,808 | 148,787,977 | 147,285,730 | 1,415,204 87,0431 27,306,762 | 20,566,201 | 6,740,561
Deposits of individuals, partnerships, and
corporations—demand.................. 99,941,608 | 98,924,538 | 1,017,075 | 99,901,459 | 98,885,201 930,385 85,873 40,149 39,382 817
Deposits of individuals, partnerships, and
corporations—time, .......... ... ... ..., 72,973,614 | 65,778,435 | 7,195,179 45,713,016 | 45,257,057 454,903 1,056 | 27,260,598 | 20,521,878 | 6,739,220
Certified and officers’ checks, cash letters of
credit and travelers’ checks outstanding,
and amounts due to Federal Reserve banks. 8,179,517 3,148,963 30,554 3,173,502 3,143,472 29,916 114 6,015 5,491 524
Government deposits—total............... 18,382,824 18,072,974 309,850 | 18,358,365| 18,051,430 306,935 |.......... 24,459 21,544 2,915
United States Government—demand........ 5,158,887 5,090,847 68,040 5,155,726 5,088,649 67,077 [..covvnn. 8,161 2,198 963
United States Government—time........... 352,668 850,392 2,276 352,583 350,383 2,200 .. ... 85 9 76
States and subdivisions—demand...........| 10,351,680 | 10,202,458 149,222 | 10,346,808 | 10,197,986 148,822 | ... ....... 4,872 4,472 400
States and subdivisions—time.............. 2,519,589 2,429,277 90,312 2,508,248 2,414,412 88,836 |.......... 16,341 14,865 1,476
Interbank and postal savings deposits—
total. . .| 15,293,595 14,839,370 454,225 15,291,037 ]| 14,836,893 453,849 295 2,558 2,477 81
Banks in the United States—demand. 11,918,203 | 11,808,666 109,687 ¢ 11,917,843 1 11,808,306 109,243 294 36 860 |..........
Banks in the United States—time.......... 354,079 ,390 290,689 351,881 61,273 290,608 (.......... 2,198 2,117 81
Banks in foreign countries—demand. .. .. N 1,579,931 1,535,162 44,769 1,579,931 1,585,162 44,768 D TP
Banks in foreign countries—time. .......... 1,409,305 1,400,718 8,587 1,409,305 1,400,718 8,687 1. e e
Postalsavings.............oovviievvnnnn.. 32,077 31,434 643 32,077 ,434 648 |.. oo el
Total deposits. . ...................... 209,771,158 i 200,764,275 | 9,006,883 { 182,437,379 | 180,174,053 | 2,175,988 87,338 27,333,779 || 20,590,222 | 6,743,557
L 11 132,129,826 || 130,710,629 | 1,419,197 } 132,075,269 ) 130,658,776 | 1,330,211 86,282 54,567 51,853 2,704
TURE. .o on et eeeinaanen 77,641,332 70,053,646 | 7,687,686 50,362,110 49,615,277 845,777 1,056 ) 27,279,222 | 20,538, 369 6,740,853
Miscellaneous liabilities—total. .. ...... 3,154,662 2,990,302 164,360 2,863,465 2,784,366 66,084 13,015 291,197 205,936 85,261
Rediscounts and other borrowed money 156,226 8,166 18,060 155,726 ,666 15,051 3,00 500 500 |..........
All other miscellaneous liabilities. AN 2,998,436 2,852,136 146,300 2,707,739 2,646, 1700 51,033 10,006 290,697 205,436 85,261
Total liabilities (excluding capital
ACCOUMEB) ..ottt it i isinineannnnn 212,925,820 i 203,754,577 | 9,171,243 | 185,300,844 || 182,958,419 | 2,242,072 100,353 | 27,624,976 | 20,796,158 ' 6,828,818
Capital accounts—total................... 17,759,927 | 16,572,334 | 1,187,593 | 15,003,005) 14,607,415 288,157 107,433 | 2,756,922 1,964,919 792,003
Preferred capital. ........................ 70,264 48,891 21,373 70,264 48,891 B8 [l ® @ e
Common stocK. ........o.iiiininneinnn, 4,528,154 4,408,378 119,776 4,528,154 4,408,378 80,965 88,811 f...........o..o oo
Surplus. ... .. 9,055,708 8,451,182 604,521 7,114,952 6,976,016 99,890 39,046 § 1,940,751 1,475,166 465,585
Undivided profits and reserves............. 4,105,806 3,663,883 441,928 3 289 1635 3,174,130 85,929 29,576 816,171 489,753 326,418
Number of banks?. .. ................ [T 14,850 13,505 845 13,821 13,287 478 61 529 218 311

1 Amounts shown as deposits are special accounts and uninvested trust funds, with the latter classified as demand deposits of individuals, partnerships, and corporations.
2 Not reported separately. Included with “Undivided profits and reserves.’
? Includes 17 noninsured banks of deposit for which asset and liability data are not available.
Back figures: See the Annual Report for 1954, pp. 122-123, and earlier reports.
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Table 105. AssETs AND LIABILITIES OF OPERATING BANEKS IN THE UNITED STATES (CoNTINENTAL U, S. AND OTHER AREAS), DECEMBER 31, 1955
BANKS GROUPED ACCORDING TO INSURANCE STATUS AND TYPE OF BANK

(Amounts in thousands of dollars)

Commercial and stock savings banks and

All banks nondeposit trust companies Mutual savings banks
Noninsured
Aaset, liability, or capital account item
- i Jon-
Total Insured irfggped Total Insured Banks Nox;g;zs%oslt Total Insured inhsg;led
d of com-
eposit panies!
Total assSetsS. ... .. cuiiin e 243,105,011 | 232,602,859 110,502,152 | 211,830,899 || 209,144,779 | 2,505,850 180,270 1 31,274,112 | 23,458,080 | 7,816,032
Cash, balances with other banks, and cash
collection items—total... . .1 47,979,131 47,345,333 633,798 | 47,013,730 46,559,853 416,689 37,188 965,401 785,480 179,921
Curreneyand coin.. ... ....covevvin .. 2,873,239 2,784,624 88,615 2,738,625 2,683,954 52,806 1,865 134,614 100,670 33,944
Reserve with ¥. R. banks {(member banks)..| 18,722,421 18,722,421 .. ..... ... 18,721,112 18,721,112 | ... . .. .. 1,309 1,309 [..........
Demand balances with banksin U. S........ 12,638,053 12,164,941 473,112 12,075,686 11,732,460 311,631 31,595 562,367 432,481 129,886
Other balances with banksin U.S.......... 277,633 266,079 11,454 ,170 45,208 7,819 143 224,363 220,371 ,492
Balances with banks in foreign countries. . . . 102,608 98,017 4,586 102,603 98,017 2,948 1,638F. . ... ... el
Cash items in process of collection..... ... .. 13,365,282 13,309,251 56,031 13,322,534 13,279,102 41,485 1,947 42,748 30,149 12,599
Securities—total.............. ... ... .. ... 91,063,728 | 86,008,652 | 5,055,076 1 78,621,769 77,240,419 | 1,282,902 98,448 | 12,441,959 8,768,233 | 3,673,726
U. S. Gov't. obligations (incl. guaranteed)...| 70,309,691 66,734,713 | 3,574,978 61,850,177 60,876,637 924,601 48,939 8,459,514 5,858,076 | 2,601,438
Obligations of States and subdivisions. .. .. .. 13,395,431 13,034,895 360,536 12,758,672 12,500,910 231,608 26,159 636,759 533,985 102,774
Other bonds, notes, and debentures......... 6,234,204 5,517,344 716,860 3,543,900 3,441,695 98,403 3,802 2,690,304 2,075,649 614,655
Corporatestocks. . ........coieenenin 1,124,402 721,700 402,702 469,020 421,177 28,295 19,548 655,382 300,523 354,859
Loans and discounts, net—total........... 100,575,185 95,923,415 | 4,651,770} 83,118,526 82,360,421 732,512 25,593 | 17,456,659 | 13,562,994 | 3,893,665
Valuation reserves. .. ................. . 1,483,585 1,457,247 ,838 1,269,957 1,267,677 2,234 46 213,628 9,570 ,058
Loans and discounts, gross—total......... 102,058,770 97,380,662 | 4,678,108 84,388,483 | 83,628,098 734,746 25,639 { 17,670,287 || 13,752,564 | 3,917,723
Commercial and industrial loans............| 33,455,594 33,238,262 217,332 } 33,423,420 33,209,723 212,656 1,041 82,174 39 3,635
Loans to farmers directly guaranteed by the
Commodity Credit Corporation.......... 1,168,606 1,146,742 21,864 1,168,606 1,146,742 21,864 [.. ... b
Other loans to farmers (excl. real estate). ... 3,326,487 3,266,323 60,164 3,324,755 3,264,723 59,872 160 1,732 1,600 132
Loans to brokers and dealers in securities 3,263,182 3,229,525 33,657 3,263,182 3,229,525 83,657 .. ... .. . PP
Other loans for carrying securities. . . 1,815,412 1,759,572 55,840 1,797,385 1,744,381 48,407 4,597 18,027 15,191 2,836
Real estate loans—total .. ....... . .| 88,460,919 34,375,911 { 4,085,008 21,004,261 20,767,275 219,803 17,183 } 17,456,658 || 13,608,636 | 3,848,022
Farmiland. .. ...ccooiiiiiiiiiiieennnn. 1,355,467 1,322,678 32,889 1,296,991 1,278,758 17,298 45 58,476 43,825 14,651
Residential properties:
Insuredby FHA . ..... ..o, 8,709,494 8,178,227 531,267 4,660,085 4,806,846 §1,840 1,899 4,149,409 3,671,881 477,528
Insured or guaranteed by VA........... 9,488,106 8,217,482 | 1,265,624 8,710,583 3,670,740 36,995 2.848 Y 5,772,528 4,546,742 | 1,225,781
Not insured or guaranieed by FHA or VA .| 18,262,400 11,419,564 | 1,842,836 7,617,449 7,538,257 70,600 8,692 ) 5,644,951 3,881,807 | 1,763,644
Other properties. ... ....ccoviveniannnns 5,650,452 5,288,060 412,392 3,818,153 8,778,179 43,076 2,899 1,831,298 1,464,881 366,418
Other loans to individuals. . ............... 17,403,150 17,237,082 166,068 | 17,265,859 17,159,640 104,627 1,592 137,291 442 59,849
Joanstobanks......... ... ..o 574,723 572,826 1,897 574,723 572,826 LBIT ol R
All other loans (including overdrafts)....... 2,590,697 2,554,419 36,278 2,566,292 2,533,263 31,963 1,066 24,405 21,156 3,249
Miscellaneous assets—total. . . ............ 3,486,967 3,325,459 161,508 3,076,874 2,984,086 73,747 19,041 410,093 341,373 68,720
Bank premises owned, furniture and fixtures. 1,398,262 1,838,983 59,279 1,719,244 1,700,036 18,571 5,637 179,018 138,947 40,071
Other real estate—direct and indirect. ...... 170,529 155,812 14,717 166,240 154,132 4,996 7,112 4,289 1,680 2,609
1,418,176 1,330,664 87,612 1,191,390 1,129,918 55,180 6,292 226,786 200,746 26,040
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Total liabilities and capital accounts........ 243,105,011 || 232,602,859 [10,502,152 | 211,830,899 | 209,144,779 | 2,505,850 180,270 | 31,274,112 23,458,080 | 7,816,032
Business and personal deposits—total. .. .. 187,801,211 | 179,317,302 | 8,483,909 | 159,642,135 | 158,104,999 | 1,470,171 66,965 | 28,159,076 || 21,212,303 | 6,946,773
Deposits of individuals, partnerships, and
corporations—demand.................. 109,434,462 || 108,365,703 | 1,068,759 { 109,394,215 || 108,326,298 | 1,002,317 65,600 40,247 39,405 842
Deposits of individuals, partnerships, and
corporations—time. .. ........... ... ... 74,443,954 4 67,058,281 | 7,385,673 46,330,850 | 45,890,648 438,865 1,337 ] 28,113,104 | 21,167,633 | 6,945,471
Certified and officers’ checks, cash letters of
eredit and travelers’ checks outstanding,
and amounts due to Federal Reserve banks. 3,922,795 3,893,318 29,477 3,917,070 3,888,053 28,989 28 5,725 5,265 460
Government deposits—total............... 16,897,634 | 16,592,560 305,074 16,872,662 16,570,473 302,189 (.......... 24,972 22,087 2,885
United States Government—demand........ 3,788,108 3,729,538 58,570 3,784,425 3,726,758 57,667 1.......... 8,683 2,780 903
United States Government—time........... 341,181 339,013 2,168 341,095 339,008 2,092 |.......... 86 10 76
States and subdivisions—demand........... 10,345,502 | 10,187,514 157,988 1 10,340,336 10,182,708 157,628 }.......... 5,166 4,306 360
States and subdivisions—time.............. 2,422,843 2,336,495 86,348 2,406,806 2,322,004 84,802 |.......... 16,037 14,491 1,546
Interbank and postal savings deposits—
total. .. ........... .. ... i 16,692,728 16,315,786 376,942 16,699,042 16,313,156 376,885
Banks in the United States—demand. . ... .. 13,524,819 13,397,581 127,238 13,524,484 13,397,246 127,238
Banks in the United States—time. ... ...... 267,611 53,439 214,172 265,260 51,144 214,116
Banks in foreign countries—demand. 1,548,195 1,616,423 31,772 1,548,195 1,516,423 31,771
Banks in foreign countries—time. . . 1,320,746 1,317,629 3,117 1,320,746 1,317,629 3,117
Postalsavings.................. i 31,357 30,714 643 31,357 30,714 643 P
Totaldeposits........................ 221,391,573 )| 212,225,648 | 9,165,925 193,204,839 | 190,988,628 | 2,149,245 66,966 | 28,186,734 1| 21,237,020 | 6,949,714
eMmand. .. ... e 142,563,881 | 141,090,077 | 1,473,804 142,508,725 141,087,486 | 1,405,610 65,629 55,156 52,691 2,565
TEMe. .ot s 78,827,692 71,135,571 7,692,121 50,696,114 49,951,142 743,635 1,337 1% 28,181,578 || 21,184,429 | 6,947,148
Miscellaneous liabilities—total. .. .. ... ... 3,503,132 3,362,435 140,697 3,227,858 3,147,093 66,539 14,226 275,274 215,342 59,932
Rediscounts and other borrowed money. .. .. 174,195 151,618 22,577 170,296 150,318 16,488 3,490 3,899 1,300 2,599
All other miscellaneous liabilities. . .. .. ... .. 3,328,987 3,210,817 118,120 3,057,562 2,996,775 50,051 10,736 271,375 214,042 57,333
Total liabilities (excluding capital
ACCOUNTES) . ... ov ittt i 224,894,705 || 215,588,083 | 9,306,622 | 196,432,697 || 194,135,721 | 2,215,784 81,192 | 28,462,008 | 21,452,362 | 7,009,646
Capital accounts—total. .................. 18,210,306 § 17,014,776 | 1,195,530 15,398,202 15,009,058 290,066 99,078 { 2,812,104 2,005,718 806,386
Preferred capital. .. .............. ... ... 71,497 50,124 ,373 71,497 50,124 21,878 1.......... 2 (%)
Common stock. ......... ... ooiiiv., 4,635,478 4,517,265 118,208 4,635,473 4,517,265 81,427 36,781 1. ... ..l
SUrpluS. . vt e 9,327,118 8,723,412 603,706 7,340,925 7,208,545 97,921 34,4591 1,986,193 | 1,514,867 471,326
Undivided profits and reserves. ... ......... 4,176,218 3,723,975 452,243 3,350,307 3,233,124 89,345 27,838 25,911 90,851 335,060
Number of banks3. . 14,284 13,457 4 827 13,756 13,237 460 59 528 220 308

I Amounts shown as deposits are special accounts and uninvested trust funds, with the latter classified as demand deposits of individuals, partnerships, and corporations.
2 Not reported separately. Included with “Undivided profits and reserves.”
3 Includes 19 noninsured banks of deposit for which asset and liability data are not available.

Back figures, 1934-195}: See the preceding table and the Annual Report for 1954, pp. 124-125, and earlier reports.
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Table 106, AsseETs AND LiABiLiTies oF OPERATING BaNgs IN THE UNrtep STATES (CONTINENTAL U. S. AND OTHER AREAs), DECEMBER 31, 1955
BANKS GROUPED BY DISTRICT AND STATE
(Amounts in thousands of dollars)

Agsets Liabilities and capital accounts
Deposits
FDIC District Num: . Total
and State bankst | Cashand | U.S. Gov- Other Loans, dis- | Miscel- . Miscel- Total
due from ernment securities | counts,and | laneous Business laneous capital
banks obligations overdrafts assets and Govern- Inter- liabilities accounts
personal? ment? bank4

Total United States...| 14,284 | 47,979,131 | 70,309,691 | 20,754,037 |100,575,185 | 3,486,967 | 243,105,011 | 187,801,211 | 16,897,634 | 16,692,728 | 3,503,132 | 18,210,306

Continental U. S....| 14,242 47,801,990 | 70,050,239 | 20,670,260 100,054,919 | 3,425,488 | 242,002,896 | 187,088,256 | 16,671,020 | 16,676,309 | 3,455,202 | 18,112,109
Other areas....:.... 42 - 177,1;11 259,452 83,777 520,266 61,479 1,102,115 712,955 226,614 16,419 47,930 98,197
FDIC District

Distriet 1 823 2,344,191 5,651,196 1,862,933 8,671,300 227,551 18,657,171 15,454,491 781,516 558,349 204,819 1,707,996
District 25 1,003 | 12,520,321 | 16,897,668 | 6,008,060 | 33,649,068 | 1,263,518 70,338,685 53,943,722 2,871,676 6,173,010 | 1,573,723 | 5,776,504
District 8 1,451] 6,033,462 | 7,967,343 | 2,800,953 | 10,477,807 352,933 || 26,632,498 1 21,572,945 | 1,449,417| 1,123,086 302,212 | 2,184,838
District 4 1,043 ) 2,661,530} 8,826,995 977,993 | 4,474,773 195,606 | 12,036,897 9,158,545 | 1,064,309 775,683 132,960 905,400
Distriet 5. 1,079 2,288,682 | 2,660,720 760,168 | 3,194,100 129,367 9,033,037 6,542,210 | 1,037,610 745,818 86,612 620,787
District 6. 1,502} 38,112,332 | 3,419,831 854,294 | 4,551,930 122,002 | 12,060,389 8,655,067 977,626 | 1,467,834 96,604 863,358
District 7. 1,4541 38,306,326 | 6,418,805 | 1,259,290 | 5,795,864 181,058 | 16,961,343 | 18,820,230 | 1,407,420 521,965 152,387 | 1,059,341
District 8. 1,586 | 4,193,100] 6,904,705} 1,755,245 | 6,744,496 140,216 | 19,737,762 { 15,254,926 | 1,426,060 | 1,551,226 145,547 | 1,360,003
District 9 1,119 | 1,146,499 | 1,977,546 550,463 | 2,363,292 57,875 6,095,675 4,602,916 606,759 401,015 52,267 432,718
District 10....,...... 1,624 2,098,895 2,617,445 695,283 | 2,888,936 70,794 8,366,353 6,055,828 | 1,018,415 616,126 66,046 609,938
Distriet 11........... 1,1721 4,321,762 | 3,811,662 951,659 | 5,602,881 274,041 1 14,962,005 10,315,010 | 1,752,810{ 1,781,719 139,494 972,972
Distriet 128.......... 4281 5,057,031 | 8,155,775 | 2,277,696 | 12,260,738 472,006 | 28,223,246 | 22,425,321 | 2,554,116 976,897 550,461 | 1,716,451
State -
Alabama............ 237 452,600 523,987 194,636 634,727 21,678 1,827,628 1,374,652 201,247 105,655 13,783 132,291
Arizona............. 11 147,506 215,436 68,676 370,079 23,845 825,542 635,954 105,002 13,459 13,785 57,342
Arkansas............ 233 299,116 313,392 116,495 395,501 10,068 1,134,572 866,882 103,481 74,304 3,987 85,918
California........... 1491 3,689,338 5,994,400 | 1,668,338 | 9,140,388 336,789 | 20,829,248 { 16,610,967 | 1,725,561 791,589 473,332 | 1,227,809
Colorado. ........... 165 415,497 554,469 79,273 669,266 14,026 1,732,521 1,345,562 137,110 115,850 15,005 118,994
Connecticut., . ....... 169 560,566 | 1,381,979 570,850 | 1,866,769 61,258 4,441,422 3,831,142 184,983 55,760 40,186 379,351
Delaware............ 32 101,314 271,296 113,576 319,454 10,118 815,758 675,871 45,960 5,973 6,960 80,994
Distriet of Columbia.. 17 343,585 478,525 69,927 579,680 26,461 1,493,178 1,237,662 465,127 93,561 15,234 101,594
Florida.............. 238 899,187 | 1,218,256 258,146 | 1,116,512 58,284 3,550,385 2,627,184 441,242 326,147 35,092 220,770
Georgia............. 407 667,229 627,410 156,927 | 1,067,649 37,391 2,556,606 1,831,063 266,795 244,696 32,925 191,127
Idabo............... 36 99,450 201,911 28,708 240,988 6,683 577,740 451,137 84,304 7,079 2,622 32,598
Tllinois. . 919| 8,632,135| 5,975,066 | 1,498,980 | 5,594,424 120,045 16,820,650 | 13,020,716 | 1,117,965 | 1,411,204 138,495 | 1,132,270
Indiana. 477 956,736 | 1,827,002 272,544 | 1,431,692 43,059 4,531,033 3,594,467 489,288 127,996 34,552 284,735
Towa........ .. 667 560,965 929,639 256,265 | 1,150,072 20,171 2,917,112 2,234,210 308,095 140,022 7,052 227,733
Kansas.............. 601 503,876 706,904 247,029 722,781 14,871 2,195,461 1,498,785 423,816 105,766 8,123 159,021
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Kentucky........... 3867 568,059 715,379 107,417 779,761 17,193 2,187,799 1,642,349 169,600 194,828 15,538 165,484
Louisiana............ 175 745,634 906,056 238,757 846,844 85,586 2,767,877 1,762,290 518,631 291,078 37,140 158,743
Maine.............. 91 127,356 384,747 122,189 892,440 11,905 988,636 825,186 46,171 11,636 7,347 98,296
Maryland. .......... 160 479,331 1,012,989 248,244 | 1,004,467 64,316 2,809,347 2,255,417 210,523 104,655 22,790 215,962
Massachusetts....... 366 | 1,357,259 8,180,623 898,378 | 5,018,319 123,019 ( 10,572,598 8,544,776 444,519 460,803 131,695 990,806
Michigan............ 4201 1,621,204 | 8,104,312 661,211 | 2,926,943 97,494 8,411,164 6,872,086 690,889 245,075 100,288 502,826
Minnesota.......... . 681 788,932 | 1,179,759 380,233 | 1,652,157 38,357 4,089,438 3,049,395 305,456 349,623 38,187 296,777
Mississippi.......... 197 269,666 291,067 150,459 375,212 12,014 1,098,418 809,361 138,326 69,320 4,812 76,599
Missouri...oc.oovunen 603§ 1,480,998 | 1,665,227 433,375 | 2,235,871 56,411 5,871,882 4,150,401 456,541 804,053 49,776 411,111
Montana............ 113 153,053 260,214 60,081 265,522 8,368 747,238 586,161 86,508 29,084 6,125 39,410
Nebraska..:o.oveenen 420 876,435 547,914 135,232 667,507 12,721 1,639,809 1,201,699 144,943 152,442 16,873 123,852
Nevada..... e 6 49,360 118,249 18,868 120,874 6,019 318,370 238,073 50,832 1,720 3,785 18,960
New Hampshire . 110 88,049 258,681 85,530 404,707 7,997 844,964 704,441 29,458 12,882 7,861 90,322
New Jersey. .. . 320 1,112,092 | 2,342,973 956,770 | 2,917,214 107,219 7,436,268 6,268,501 491,304 89,827 64,678 521,958
New Mexico........ 51 156,567 184,548 19,816 190,850 7,043 558,824 385,862 124,143 16,862 2,852 29,105
New York........... 638 | 11,251,735 | 14,213,583 | 4,897,703 | 30,154,279 | 1,125,313 | 61,642,613} 46,750,676 | 2,239,004 | 6,068,384 | 1,460,251 | 5,124,298
North Carolina..:.... 220 626,144 700,680 294,636 | 1,030,337 36,268 2,688,065 1,865,692 284,551 295,795 49,764 192,263
North Dakota....... 154 94,124 284,758 70,935 215,720 5,448 670,985 468,072 135,885 11,387 4,429 51,262
Ohio........covvunnn 626 | 2,190,014 | 3,777,772 837,417 | 4,090,056 125,626 | 11,020,885 8,971,865 833,361 395,204 94,863 725,592
Oklahoma........... 385 708,485 671,592 212,525 820,902 25,876 2,439,380 1,743,987 259,054 228,102 24,254 183,983
Oregon.i..........u. 50 329,797 633,193 191,837 834,559 31,411 2,020,797 1,594,143 229,118 32,410 27,058 138,073
Pennsylvania....... . 825] 2,843,448 | 4,189,671 | 1,963,536 | 6,387,751 227,307 1 15,611,613 1 12,601,080 616,056 727,882 207,349 | 1,459,246
Rhode Island........ 18 156,966 877,996 154,504 637,837 17,813 1,345,115 1,153,560 55,870 15,045 14,255 106,385
South Carolina....... 149 227,957 296,041 87,242 305,458 10,188 926,886 696,227 127,309 29,593 6,727 67,030
South Dakota..... - 171 110,390 252,815 39,214 229,893 5,702 638,014 499,288 78,910 11,021 3,526 45,269
Tennessee. .......... 299 764,169 725,833 197,007 | 1,140,807 38,330 2,866,136 1,995,435 247,904 394,649 27,303 200,845
TexXas. ...ovevevernns 9351 8,272,055 | 2,505,622 629,410 | 4,195,108 207,667 | 10,809,762 7,530,904 | 1,005,034 | 1,460,325 85,717 727,782
Utah................ 51 191,848 274,923 48,412 855,274 10,752 881,209 644,999 122,642 53,340 7,796 52,432
Vermont............ 69 53,997 117,170 31,482 256,228 5,559 464,436 395,386 20,515 2,228 3,475 42,837
Virginia.. ........... 816 620,177 874,581 204,288 | 1,161,303 43,859 2,904,158 2,180,644 280,262 200,143 27,774 215,336
Washington, 107 675,277 743,463 277,772 | 1,306,510 39,741 2,942,763 2,421,721 210,468 83,166 29,772 197,636
West Virgini 181 264,336 469,179 78,706 393,528 14,514 1,215,263 922,903 116,537 651,936 10,671 113,216
Wisconsin . . 557 728,386 | 1,487,491 325,535 | 1,487,229 40,505 4,019,146 3,853,677 227,248 148,894 17,547 271,780
Wyoming............ 53 89,602 136,576 21,224 108,480 3,300 359,182 265,845 53,492 13,966 1,791 24,088
Other area
Alaska........... . 18 29,797 69,725 12,664 45,932 2,693 160,801 99,381 50,354 1,790 578 8,698
American Samoa..... 1 509 963 ... 133 13 1,618 718 661 16 173
Hawaii.............. 10 85,620 117,213 31,112 206,600 10,348 450,793 343,052 56,991 5,669 5,009 40,072
Mariana Islands?.....[........ b 111 I O 8,353 14,318 24,021 11,135 12,397 [, ........ .. 489 1 ... .
Panama Canal Zone?..|........ 4,785 1,785 . .ovinn.. 1,127 13,239 20,886 9,995 10,803 84 4.
Puerto Rico’......... 10 53,288 63,013 40,003 258,190 20,709 430,203 240,604 90,712 8,822 41,671 48,394
Virgin Islands..:..... 3 1,892 6,808 8 4,931 159 13,793 8,070 4,696 4 163 860

! Includes 19 noninsured banks of deposit (1 in Colorado, 12 in Georgia, 2 in Iowa, and 4 in Texas) for which asset, liability, and capital account data are not available.

2 Demand and time deposits of individuals, partnerships, and corporations, certified and officers’ checks, cash letters of credit, ete.

8 Deposits of the United States Government and of States and subdivisions.

4 Interbank deposits and postal savings deposits.

& Includes Puerto Rico and the Virgin Islands.

¢ Includes Alaska, American Samoa, Hawaii, Mariana Islands, and the Panama Canal Zone.

7 Includes asset and liability data for the following branches of insured banks in continental United States: 8 noninsured branches in the Mariana Islands (2 in Guam and 1 in
Saipan); 4 noninsured branches in the Panama Canal Zone; and 9 insured branches in Puerto Rico. Data for these branches are not included in the figures for the States in which the
parent banks are located.

Back figures, 1945-1954: See the Annual Report for 1954, pp. 126-127, and earlier reports.
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Table 107.

DeceMBeR 31, 1955, JunE 30, 1955, aNnp DEcCEMBER 31, 1954

(Amounts in thousands of dollars)

AssSETS AND LiaBILITIES OF OPERATING INSURED BANKS IN THE UNiTED STATES (CONTINENTAL U. S. AND OTHER AREAS),

All insured banks

Insured commercial banks!

Insured mutual savings banks

Assets
Dec. 31, June 30, Dec. 31, Deec. 31, June 30, Dee. 31, Dec. 31, June 30, Deec. 31,
1955 1955 1954 1955 1955 1954 1965 1955 1954
Total assets. ... ... vvvriiiinnannrrrenniennnonnens 232,602,859 | 220,326,911 | 222,569,263 | 209,144,779 | 197,565,834 | 200,588,294 { 23,458,080 | 22,761,077 ; 21,980,969
Cash, balances with other banks, and cash col-
lection items—total 47,345,333 | 41,573,235 | 44,067,192} 46,559,853 | 40,764,826 | 43,235,072 785,480 808,409 832,120
Currency and coin...... 2,784,624 2,771,901 2,570,819 2,683,954 2,682,964 2,471,431 100,670 88,937 99,388
Reserve with Federal Reserve banks (member banks); 18,722,421 | 17,942,068 | 18,734,993 § 18,721,112 | 17,940,586 | 18,733,765 1,309 1,482 1,228
Demand balances with banks in the United States
(except private banks and American branches
of foreign banks). ......... .. ... .o 12,164,941 10,634,150 12,280,362 11,732,460 10,234,687 11,842,267 432,481 399,463 438,095
Other balances with banks in the United States. ,079 331,630 310,535 45,208 39,288 44,850 220,871 292,342 265,685
Balances with banks in foreign countries, ......... 98,017 102,498 118,374 98,017 102,498 118,374 .. .. .. e e
Cash items in process of collection................ 13,309,251 9,790,988 | 10,052,109} 13,279,102 9,764,803 | 10,024,385 30,149 26,185 27,724
Obligations of the U. S. Government, direct and
- guaranteed—total. . 66,734,713 | 68,451,960 | 74,237,957 | 60,876,637 | 62,453,893 | 68,120,866 | 5,858,076 | 5,998,067 | 6,117,091
irect:
Treasury bills. .. ..... ... .. ... ... .ot 4,212,896 3,048,798 4,960,450 4,112,240 3,001,321 4,907,080 100,656 47,477 53,370
Treasury certificates of indebtedness............ 2,322,688 1,692,520 5,298,918 2,295,833 1,667,331 5,282,353 26,855 25,189 16,565
Treasury NOteS. .. ..o ovvr i i vraeiriianevnnss 14,072,973 | 16,673,947 { 14,694,348 | 13,878,904 | 16,504,965 | 14,544,500 194,069 168,982 149,848
United States non-marketable bonds. ........ NN 3,696,038 3,767,695 3,804,641 2,498,775 2,542,136 2,657,883 1 1,202,268 | 1,225,659 | 1,246,758
Other bonds maturing in 5 years or less......... 13,107,027 | 10,806,924 | 12,686,271 | 12,908,772 | 10,634,538 | 12,486,186 198,255 172,386 0,085
Other bonds maturing in 5 to 10 years. ......... 21,488,954 | 28,525,118 | 24,121,214 | 20,529,312 | 22,512,074 | 22,978,695 959,642 | 1,018,039 | 1,142,519
Other bonds maturing in 10 to 20 years......... 7,208,743 8,368,482 8,509,786 4,364,924 5,305,282 5,286,088 ] 2,843,819 | 3,063,150 | 8,223,698
Other bonds maturing after 20 years............ 605,712 545,279 135,614 282,548 270,955 56,842 323,164 274,324 L1772
Guaranteed obligations (FHA debentures)......... 19,682 23,252 26,715 10,329 15,291 21,239 9,353 7,9 5,476
Other securities—total....... ... 19,273,939 | 19,549,576 { 19,082,849 | 16,363,782 16,497,539 | 16,020,905| 2,910,157 | 3,052,037 | 3,061,944
Obligations of States and subdivisions. . ..| 18,0384,895! 13,185,937 | 12,896,494 12,500,910 12,582,949 12,387,053 ,985 552,988 509,441
Other bonds, notes, and debentures. . 5,517,344 5,728,141 5,649,123 3,441,695 3,501,906 3,241,610 2,075,649 | 2,226,235 | 2,307,513
Corporate stocks:
Federal Reserve banks. .. . 302,678 295,144 287,518 302,608 295,075 287,450 70 69 68
Other corporate stocks. .. .. ..oiiitiiinennnn.. 419,022 390,354 349,714 118,569 117,609 104,792 300,453 272,745 244,922
Total securities............. N 86,008,652 | 88,001,536 | 93,320,806 | 77,240,419 | 78,951,432 | 84,141,771} 8,768,233 9,050,104 | 9,179,035

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

8¢l

ONVUASNI LISOdHd TVIHAHAL

NOILLVEO0d¥0D



Loans and discounts, net—total.................
Valuation reserves. ................ .
Loans and discounts, gross—total..
Commercial and industrial loans (1 clud g open
market PAPer) . ... .o iienn i e ae e
Loans to farmers directly guaranteed by the Com-
modity Credit Corporation....................
Other loans to farmers (excluding loans on real
estate). ... ... T TR
Loans to brokers and dealers in securities..........
Other loans for the purpose of purchasing or carrying
BECUTILIEB . . .. vt iiiine it iiiiseeieci e anans
Real estate loans—total................. ... ...,
Farmland..........coieeiiiiiiieeiinenasnns
Residential properties:
Insured by FHA .......c.iviiiiiriiinnninnnn
Insured or guaranteed by VA . ...............
Not insured or guaraniced by FHA or VA......
Other properties. ......ovuveerenvrnnroenneercns
Other loans to individuals. . ............ ... ....
Loanstobanks........... ... ... il
All other loans (including overdrafts).............

Total loans and securities.................

Bank premises, furniture and fixtures, and other
real estate—total.................
Bank premises. . .. ...... ...t
Furniture and fixtures............ocvoe oot ..
Real estate owned other than bank premisges.... ...
Investments and other assets indirectly representing
bank premises or other real estate..............

Miscellaneous assets—total. . . ..................
Customers’ liability on acceptances outstanding. ...
Income accrued but not collected.................
Prepaid eXpenses. .. .. ..ot eniniiat i
Other assets. . v oot ie e niannnoenrorcanncensns

RATIOS

Percentages of total assets:
Cash and balances with other banks. . ............
U. S. Government obligations, direct and guaranteed
Other securities. .. ...... ... o il
Loans and discounts
Other assets.......
Total eapital accounts. .

Digitized for FRASER
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95,923,415 | 87,497,152 | 81,992,410 | 82,360,421 | 74,930,595 | 70,341,295] 13,562,994 | 12,566,557 | 11,651,115
1,457,247 1,305,255 1,246,384 1,267,677 | 1,124,095 1,070,973 189,570 1160 175,411
97,380,662 | 88,802,407 | 83,238,794 | 83,628,098 | 76,054,690 | 71,412,268 | 13,752,564 | 12,747,717 | 11,826,526
33,238,262 | 28,867,731 | 26,858,847 | 33,209,723 | 28,832,535 26,823,376 28,539 85,196 35,471
1,146,742 874,222 | 2,234,381 1,146,742 874,222 | 2,234,381 )., ... . ]
3,266,323 | 3,465,856 | 2,894,076] 3,264,723 | 3,464,296 | 2,892,563 1,600 1,560 1,518
8,229,525 | 2,834,399 | 2,906,509 | 3,229,525 | 2,834,399 | 2,906,509 )...........|....... 0 0 0
1,759,572 | 1,594,532 1,505,776 1,744,381 1,591,377 1,502,690 15,191 3,155 3,086
34,375,911 | 82,325,896 | 30,047,263 | 20,767,275 | 19,713,060 | 18,347,430 | 13,608,636 | 12,612,836 | 11,699,833
1,822,578 | 1,287,419 | 1,181,968] 1,278,758 | 1,248,322 | 1,139,304 438,825 44,097 12,664
8,178,227 | 7,878,870 | 7,458,776 | 4,506,846 | 4,308,987 | 4,052,582 | $,671,881| 3,564,938 | $,401,19}
8,217,482 | 7,422,402 6,658,085 | 32,670,740 | 8,562,418 | 8,811,980 | 4,546,742 | 8,859,989 | 8,246,155
11,419,564 | 10,807,048 | 10,211,454 7,588,257 7,086,127 | 6,614,370 | 8,881,807 | 8,720,921 | 8,597,084
5,288,060 | 4,985,157 | 4,641,980 8,778,179 | 8,512,261 2,229,244 | 1,464,881 | 1,422,896 | 1,412,786
17,237,082 | 16,406,554 | 14,789,580 | 17,159,640 | 16,333,245 | 14,720,160 77,442 73,309 69,420
,826 418,366 '239.932 572,826 418,366 239,932 1...........0..... R PR
2,554,419 | 2,014,851 1,762,430 | 2,533,268 1,993,190 1,745,227 21,156 21,661 17,203
181,932,067 | 175,498,688 | 175,313,216 | 159,600,840 | 153,882,027 | 154,483,066 | 22,331,227 | 21,616,661 | 20,830,150
1,994,795 | 1,881,884 1,776,857 1,854,168 1,744,380 1,646,516 140,627 137,504 130,341
1,480,921 1,393,921 1,328,833 1,349,122 1,265,259 1,205,790 131,799 128,662 123,043
358,062 343,295 322,326 350,914 337,019 316,830 7,148 6,276 5,496
37,731 31,958 27,393 36,051 29,392 25,591 1,680 2,566 1,802
118,081 112,710 98,305 118,081 112,710 98,305 ). ...
1,330,664 | 1,373,104 1,411,998 1,129,918 1,174,601 1,223,640 200,746 198,503 188,358
6,937 440,311 583,099 426,937 440,311 583,099 [ P N
487,055 488,062 456,970 394,103 400,404 374,497 92,952 87,658 82,473
61,016 83,074 55,526 55,739 75,974 50,644 5,277 7,100 4,882
355,656 361,657 316,403 253,139 257,912 215,400 102,517 103,745 101,003
20.4% 18.9% 19.8% 22.3% 20.6% 21.5% 3.3% 3.5% 3.8%

28.7 31.0 33.4 29.1 31.6 34.0 25.0 26.4 27.8

8.3 8.9 8.6 7.8 8.4 8.0 12.4 13.4 13.9

112 39.7 36.8 39.4 37.9 35.1 57.8 55.2 53.0

1.4 1.5 1.4 1.4 1.5 1.4 1.5 1.5 1.5

7.3 7.5 7.3 7.2 7.4 7.1 8.6 8.6 8.7
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Table 107. Assers aNp LiaBiLiTiEs oOF OPERATING INsURED BaNks IN THE UNITED StaTEs (ConNTINENTAL U. S. AND OTHER AREAS),
DEecemBER 31, 1955, June 30, 1955, aAND DrcEMBER 31, 1954—Continued

(Amounts in thousands of dellars)

Liabilities and capital

All insured banks

Insured commercial banks!

Insured mutual savings banks

Dec. 381, June 30, Dec. 31, Dec. 31, June 30, Dec. 31, Deec. 31, June 30, Dec. 31,
1955 1955 1954 1955 1955 1954 1955 1955 1954
Total liabilities and capital accounts.............. 232,602,859 | 220,326,911 | 222,569,263 | 209,144,779 | 197,565,834 | 200,588,294 | 23,458,080 | 22,761,077 | 21,980,969
Business and personal deposits—total........... 179,317,302 | 167,851,931 | 170,037,691 | 158,104,999 | 147,285,730 | 150,177,045 | 21,212,303 | 20,566,201 | 19,860,646
Deposits of individuals, partnerships, and cor-
porations—demand .. ..................... ... 108,365,703 { 98,924,533 | 102,755,402 | 108,326,298 | 98,885,201 | 102,715,265 39,405 39,332 40,137
Deposits of individuals, partnerships, and cor-
porations—time......... ... ... ... . ..., 67,058,281 | 65,778,435 | 64,091,963 | 45,890,648 | 45,257,067 | 44,276,220 | 21,167,633 | 20,521,378 | 19,815,743
Certified and officers’ checks, cash letters of credit
and travelers’ checks outstanding, and amounts
due to Federal Reserve banks......... e 3,893,318 3,148,963 3,190,326 3,888,053 3,143,472 3,185,560 5,265 5,491 4,766
Government deposits—total.................. 16,592,560 | 18,072,974 | 16,739,173 | 16,570,473 | 18,051,430 | 16,717,221 22,087 21,544 21,952
United States Government—demand. 3,729,538 5,090,847 4,181,378 3,726,758 5,088,649 4,178,286 2,780 2,198 3,092
United States Government—time. .. 339,013 350,392 347,195 339,003 350,383 347,184 10 9 11
States and subdivisions—demand. 10,187,514 | 10,202,458 9,811,119 | 10,182,708 | 10,197,986 9,807,800 4,806 4,472 3,319
States and subdivisions—time......... 2,336,495 2,429,277 2,399,481 2,322,004 2,414,412 2,383,951 14,491 14,865 15,530
Interbank and postal savings deposits——total....| 16,315,786 | 14,839,370 | 16,417,667 | 16,313,156 | 14,836,893 | 16,414,957 2,477 2,710
Banks in the United States—demand............. 13,397,581 | 11,808,666 | 13,398,448 | 13,397,246 | 11,808,306 | 18,398,097 360 351
Banks in the United States—time. . ... 53,439 63,390 ,024 51,144 61,273 4,665 2,117 2,359
Banks in foreign countries—demand. 1,516,423 1,535,162 1,497,722 1,516,423 1,535,162 1,497,7221...... . .
Banks in foreign countries—time................. 1,317,629 1,400,718 1,412,924 1,317,629 1,400,718 1,412,924 |,
Postal BaVINS. .iuee i it inernnerrenenennnans 30,714 81,434 81,549 80,714 31,434 31,549
Totaldeposits, . ............coviiiinvne... 212,225,648 1 200,764,275 | 203,194,531 | 190,988,628 | 180,174,053 | 183,309,223 | 21,237,020 | 20,590,222 | 19,885,308
Demand. . ... esncesnanaans 141,090,077 | 180,710,629 | 184,884,895 | 141,087,486 | 130,658,776 | 184,782,780 52,591 51,868 51,665
M. vve it irenasernnsaonnonsneasasssnnn 71,135,671 70,068,646 68,360,136 49,951,142 49,615,277 48,626,498 | 21,184,429 | 20,538,369 | 19,833,643
Miscellaneous llabilities—total.................. 3,362,435 2,990,302 3,176,449 3,147,093 2,784,366 3,000,402 215,342 205,936 176,047
Bills payable, rediscounts, and other liabilities for
borrowed Money . . ..o veiiitiineiniian e 151,618 138,166 22,937 150,318 137,666 22,887 1,300 500 50
Acceptances outstanding. .. ............ ... 456,058 461,609 611,820 456,058 461,609 611,820 .. ... i ienie i enae
Dividends declared but not yet payable........... 104,954 93,473 94,891 94,243 73,421 90,344 10,711 20,052 4,547
Income collected but notearned.................. 781,944 684,317 589,287 766,686 671,845 576,723 15,258 12,472 12,564
Expenses acerued and unpaid. .............. e 796,940 629,056 967,362 787,582 614,622 955,679 9,358 14,434 11,688
Other liabilities. . . ........ccoieiiiien i, 1,070,921 983,681 890,152 892,206 825,203 742,949 178,715 158,478 147,208
Total Habilities (excluding capital accounts).| 215,588,083 | 203,754,577 | 206,370,980 | 194,135,721 | 182,958,419 | 186,309,625 | 21,452,362 | 20,796,158 | 20,061,355
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Capital accounts—total......................... 17,014,776 | 16,572,334 ! 16,198,283 | 15,009,058 | 14,607,415 | 14,278,669 2,0(25),718 1,964,919} 1,919,614
2 2 2

Capital stock, notes, and debentures.............. 4,567,389 4,457,269 4,286,916 4,567,389 4,457,269 4,286,916

Surplus. . ... i et 8,728,412 8,451,182 8,299,672 7,208,545 6,976,016 6,856,548 1,514,867¢ 1,475,166 1,443,124

Undivided profits...........oveh s 3,143,900 3,098,021 3,019,315 2,776,533 2,724,922 2,653,218 367,367 373,099 366,097

Reserves, .......c.coevuuaunans PN 580,075 565,862 592,380 456,591 449,208 481,987 123,484 116,654 110,393

MEMORANDA
Pledged assets and securities loaned.......... ..o 21,972,415 22,411,309 | 21,622,201 | 21,972,415 | 22,411,309 | 21,622,201 )..........|..........ooooeeln,
Capital stock, notes, and debentures:

Par or face value—total, ...................... 4,570,999 4,461,019 4,291,136 4,567,789 4,457,769 4,287,416 3,210 3,250 3,720
Commonstock. ........cooiiiiiiiiinninnnnnn. 4,517,665 4,408,878 4,238,667 4,517,665 4,408,878 4,238,667 ..........] el
Capital notes and debentures. .. ............... 33,001 27,929 28,105 29,791 24,679 24,385 3,210 3,250 3,720
Preferred stock..........cooiviiiiennnaens, 20,333 24,212 24,364 20,333 24,212 24864 |....... e

Retirable value of preferred stock................ 30,884 46,440 49,181 30,884 46,440 49,181 .. ..

Numberofbanks............cooiiiiiiiiaa, 13,457 13,505 13,541 13,237 13,287 13,323 220 218 218

1 Includes stock savings banks.
2 Not reported separately. Included with ‘“‘Reserves.”
Back figures, 1934-1954: See the Annual Report for 1954, pp. 128-131, and earlier reports.
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Table 108.

Table 109.

Table 110.

Table 111.

Table 112.

Table 113.

Table 114.

Table 115.
Table 116.
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EarNINGS, EXPENSES, AND DiviDENDsS OF INSURED BANKS

Earnings, expenses, and dividends of insured commercial banks in the United States
(continental U. S. and other areas), 1947-1955

Ratios of earnings, expenses, and dividends of insured commercial banks in the
United States (continental U. S. and other areas), 1947-1955

Earnings, expenses, and dividends of insured commercial banks in the United States
(continental U. 8. and other areas), 1955

By class of bank
Ratios of earnings, expenses, and dividends of insured commercial banks in the
United States (continental U. S. and other areas), 1955

By class of bank
Earnings, expenses, and dividends of insured commerecial banks operating through-
out 1955 in the United States (continental U. S. and other areas)

Banks grouped according to amount of deposits
Ratios of earnings, expenses, and dividends of insured commercial banks operating
throughout 1955 in the United States (continental U. S. and other areas)

Banks grouped according to amount of deposits

Earnings, expenses, and dividends of insured commercial banks in the United States
(continental U. S. and other areas), by State, 1955

Income, expenses, and dividends of insured mutual savings banks, 1951-1955

Ratios of income, expenses, and dividends of insured mutual savings banks, 1951-1955
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Commercial banks

Reports of earnings, expenses, and dividends are submitted to the
Federal supervisory agencies on either a cash or an acerual basis.

Earnings data are included for all insured banks operating at the end
of the respective years, unless indicated otherwise. In addition, appro-
priate adjustments have been made for banks in operation during part
of the year but not at the end of the year. Data for 9 insured branches
in Puerto Rico of insured banks in New York are not available.

The uniform report of earnings and dividends for commercial banks
was revised in 1948 to show separately for the first time charge-oifs and
transfers to valuation reserves as well as recoveries and transfers from
valuation reserves. Also, the actual recoveries and losses that are credited
and charged to valuation reserves were reported as memoranda items.

Averages of assets and liabilities shown in Tables 108-111 and 114 are
based upon figures at the beginning, middle, and end of each year, as
reported by banks operating on those dates, adjusted to exclude asset
and liability figures for insured branches in Puerto Rico of insured
banks in New York. Consequently, the asset and liability averageg
are not strictly comparable with the earnings data, but the differences
are not large enough to affect the totals significantly. Some further
incomparability is also introduced into the data by class of bank by
shifts between those classes during the year.

Assets and liabilities shown in Table 112, and utilized for computation

of ratios shown in Table 113, are for the identical banks to which the
earnings data pertain. The assets and liabilities are as of December 31,
1955.

Mutual savings banks

A uniform report of income, expenses, and dividends for mutual sav-
ings banks was adopted by the Corporation for the calendar year 1951.
Summaries of these reports for 1951-1955 are given in Tables 115 and
116. Data prior to 1951 are omitted because of lack of comparability.

The new form attempts to present operations on a basis accurately
reflecting actual income and profit and loss, and provides more detailed
information regarding losses and valuation adjustments. For a discussion
of the history and prineiples of this uniform report see pp. 50-52 in
Part Two of the 1951 Annual Report.

Sources of data

National banks, and State banks not members of the Federal Reserve
System in the District of Columbia: Office of the Comptroller of the
Currency.

State banks members of the Federal Reserve System: Board of
Governors of the Federal Reserve System.

Other insured banks: Federal Deposit Insurance Corporation.
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Table 108. EarnINGs, ExpENsEs, AND DIVIDENDS OF INSURED COMMERCIAL BANKS IN THE
Unitep STaTEsS (CoNTINENTAL U. S. AND OTHER AREAS), 1947-1955
(Amounts in thousands of dollars)

Earnings or expense item 1947 1948 1949 1950 1951 1952 1953 1954 1955
Current operating earnings—total. ...... 3,097,670 3,403,586 3,606,879 3,930,696 4,395,411 4,931,688 5,483,954 5,773,787 6,377,705
Interest on U. S. Government obligations. 1,079,535 1,008,138 1,013,615 1,015,456 83,662 1,099,059 1,206,965 1,272,731 1,333,690
Interest and dividends on other securities. .. . 179,408 189,559 201,691 225,425 249,495 276,993 297,739 324,828 351,041
Interest and discountonloans.................. 1,263,788 1,577,633 1,738,690 1,976,100 2,390,106 2,742,100 3,107,885 8,205,894 3,625,628
Service charges and fees on bank’sloans.......... 18,386 ,315 26,090 ,724 34,595 42,295 47,850 57,5650 71,048
Service charges on deposit accounts.............. 147,761 173,791 194,013 212,272 230,507 244,696 271,444 811,806 339,975
Other service charges, commissions, fees, and
collection and exchange charges. .............. 97,264 97,456 95,420 104,602 116,140 121,868 132,978 144,140 155,004
Trust department. ..............ccoeeeeen.... 144,734 156,678 160,430 180,674 192,313 204,967 217,996 246,223 281,841
Other current operating earnings. ............... 166,794 178,016 182,030 184,445 198,593 199,713 201,101 210,621 219,579
Current operating expenses—total.............. 1,981,787 2,163,514 2,283,727 2,444,534 2,701,313 3,028,575 3,375,552 3,638,087 3,960,173
Salax‘l.es—oﬂicers ........................ .. 344,845 381,756 410,685 446,043 486,300 530,035 582,405 622,862 666,152
Salaries and wages—employees.................. 602,266 662,696 700,065 755,681 864,519 965,197 1,069,890 1,189,013 1,229,756
Fees paid to directors and members of executive,
discount, and other committees. . ............. 18,954 20,859 22,608 24,745 27,343 30,871 34,591 37,197 89,563
Interest on time and savings deposits. ........... 298,274 816,570 328,010 343,040 385,344 458,059 534,498 618,341 678,287
Interest and discount on borrowed money. ....... 2,656 3,432 3,582 , ,667 20,921 24,171 8,556 23,093
Taxes other than on net income................. 103,516 106,163 113,569 128,101 135,590 139,290 148,783 166,452 176,840
Recurring depreciation on banking house, furniture
and fixtures. ... ... ... ..l e 42,276 48,271 53,988 59,469 65,845 74,953 84,085 94,720 108,306
Other current operating expenses. ............... 569,000 623,767 651,219 683,159 726,707 809,252 897,187 950,945 1,038,228
Net current operating earnings................. 1,115,883 1,240,072 1,323,153 1,486,164 1,694,100 1,903,112 2,108,398 2,135,700 2,417,533
Recoveries, transfers from reserve accounts,
o and profits—total.......................... 262,042 266,439 213,187 245,461 169,233 144,146 152,373 631,496 239,598
n securities:
Recoveries......ccoiviiiiiiinir i, 45.360 29,221 16,412 14,718 15,292 11,191 11,454 14,912 20,586
Transfers from regerve accounts. .............. ’ 24,161 26,672 38,639 12,285 20,492 27,645 60,555 89,930
o Pfoﬁts on securities sold or redeemed.......... 100,189 60,025 73,196 90,469 56,563 33,806 38,865 416,520 57,085
n loans:
Recoveries..............ooiiiiiiiiiiiii., 67.687 39,748 238,142 28,506 22,595 22,004 28,428 34,014 27,379
Transfers from reserve accounts............... 4 48,934 28,220 29,971 28,453 27,380 18,292 57,965 50,899
Allother. ... ... it 48,806 64,350 45,546 48,157 84,046 29,324 27,794 47,530 43,722
Losses, charge-offs, and transfers to reserve
o accounts—total.................. ..ol 294,286 485,753 379,824 366,932 395,687 362,444 448,323 552,606 707,155
n securities:
Losses and charge~offs...............cooouuun. 118,498 { 78,590 88,671 38,721 83,756 97,512 155,969 66,670 221,232
o Tlransfers to reserve accounts. . .. ... ... ..., ! 40,941 33,044 54,518 31,680 29,531 54,160 126,173 67,276
n loans:
Losses and charge-offs....................... 120.370 32,393 29,064 23,030 21,215 28,637 31,774 29,269 28,159
Transfers to reserve accounts., . ............... ’ 278,666 221,167 191,248 204,202 154,510 132,127 222,998 303,600
55,418 55,163 57,878 59,414 54,836 57,253 74,291 107,497 86,886
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Net profits before income taxes................. ; 1,083,639 1,020,758 1,156,514 1,364,690 1,467,645 1,684,813 1,812,451 2,214,591 1,949,976

Taxes on netincome—total.................... 302,242 275,422 325,148 427,776 559,475 694,883 786,490 907,560 793,737
Federal........coiiviiiiiiiiiiiiiiiiiin, 283,046 258,490 304,572 402,582 530,810 662,277 750,796 862,065 753,883
SRR, o v vttt e 19,196 16,932 20,576 25,194 28,664 32,606 35,698 45,495 39,855

Net profits after income taxes.................. 781,397 745,336 831,364 936,915 908,175 989,931 1,025,963 1,307,032 1,156,240

Dividends and interest on capital—total........ 315,215 331,833 354,144 391,249 418,860 441,971 473,866 516,977 566,124
Dividends declared on preferred stock and interest

on capital notes and debentures. .............. 5,981 5,230 5,093 4,333 3,876 3,675 2,979 2,912 2,581

Cash dividends declared on common stock........ 309,234 326,603 349,052 386,916 414,984 438,298 470,888 514,066 563,543

Net additions to capital from profits........... 466,182 413,503 477,220 545,666 489,315 547,961 552,097 790,055 590,118
Memoranda

Recoveries credited to reserve accounts (not included
in recoveries above):
Onsecurities.....coovnveii i iiien e, (O] 7,224 2,600 3,565 2,363 4,355 2,232 3,154 3,146
Onloans. ... ...ovviiivriin i, ® 10,844 19,645 223,507 28,477 31,508 33,612 40,384 39,794
T.osses charged to reserve accounts (not included in
losses above):

Onsecurities........covviiniiniiiniiinnn, (O] 18,031 6,104 6,324 17,725 25,598 38,480 15,841 68,140
Onloans........ooiiiimiin i rinnnianeunnn. O] 46,487 72,978 257,733 64,735 64,607 89,186 89,495 88,417
Average assets and liabilities?

Assets—total. ... ...... ... o it 148,170,261 | 150,726,513 | 151,566,078 | 158,986,894 | 169,207,394 | 179,803,463 | 185,685,283 | 193,339,614 | 202,331,676
Cash and due from banks. ..................... 34,279,792 | 36,247,026 | 35,683,829 | 36,006,423 | 40,373,278 | 42,952,808 | 43,192,523 | 42,976,798 | 43,510,745
United States Government obligations. .......... 70,229,835 | 64,291,298 | 63,080,739 | 63,846,830 | 59,711,922 | 61,065,059 | 60,868,295 | 64,372,065| 63,808,049
Other securities. . .........ooo it 8,315,081 8,872,676 9,387,984 | 11,048,342 | 12,554,632 | 18,562,462 14,082,070 15,209,165| 16,294,075
Loans and discounts. . ..........coiiiriininaa. 33,863,334 | 39,650,962 | 41,670,879 | 46,250,272 | 54,533,221 | 59,999,743 | 65,213,144 | 68,148,039 | 75,800,688
Allotherassets.........o.ovvviiiiiiiiinenena, 1,482,219 1,664,551 1,742,647 1,840,027 2,034,346 2,223,391 2,329,251 2,633,547 2,918,119

Liabilities and capital—total................... 148,170,261 | 150,726,513 | 151,566,078 | 158,986,894 | 169,207,394 | 179,803,463 | 185,685,283 | 193,339,614 | 202,331,676
Totaldeposits. ..o, - 137,537,907 | 139,517,461 | 139,764,394 | 146,269,294 | 155,460,465 | 165,031,495 | 170,075,888 | 176,865,497 | 184,734,232

Demanddeposits...............cooiiiil.. 108,159,254 | 104,195,068 | 103,862,159 | 109,822,688 | 118,189,171 | 125,218,842 | 127,028,332 | 180,028,191 | 185,,22,891
Time and savings deposils. . ... ................ 34,378,653 | 35,922,398 | 85,902,235 | 86,446,656 | 87,271,294 | 39,817,653 | 43,047,556 | 46,842,806 | 49,811,341
Borrowings and other liabilities. ................ 1,104,386 1,257,852 1,380,578 1,710,204 2,131,162 2,501,055 2,667,917 2,712,778 2,965,764
Total capitalaceounts. .. ............. ... ot 9,527,968 9,951,200 | 10,421,106 | 11,007,396 } 11,615,767 | 12,270,913 | 12,941,478 | 13,761,339 | 14,631,680

Number of active officers, December 31. .. N 63,740 67,609 69,439 71,566 78,806 76,754 79,5674 82,167 84,931

Number of other employees, December 31.......... 284,072 292,015 296,308 312,324 334,961 358,325 376,750 386,625 408,791

Number of banks, December 31................... 13,408 13,419 13,436 13,446 13,455 13,439 13,4382 13,323 13,237

Note: Due to rounding differences, data for 1949 through 1955 may not add precisely to the indicated totals.
1 Not available.

2 Revised.

3 Asset and liability items are averages of figures reported at beginning, middle, and end of year.

Back figures, 1984-1946: See the following Annual Reports: 1950, pp. 250-251, and 1941, pp. 158-159.
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Table 109. Ratios oF EarNiNGs, ExpENSES, AND DivipENDS OF INSURED COMMERCIAL BANES IN THE
UNITED STATES (CONTINENTAL U. S. anp Oraer ArEas), 1947-1955

Farnings or expense item I 1947 1948 1949 1950 1951 1952 1953 1954 1955

Amounts per $100 of current operating

earnings
Current operating earnings—total.............. $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $106.00
Interest on U. S. Government obligations. ....... 84.85 29.62 28.10 25.83 22.38 22.29 22.01 22.04 20.91
Interest and dividends on other securities......... 5.79 5.57 5.59 5.74 5.68 5.62 5.43 5.63 5.51
Incomeonloans...........ovvvuviinnnnnnnnnnn. 41.39 47.01 48.79 51.08 55.17 56.46 57.55 56.52 57.96
Service charges on deposit accounts.............. 4.77 5.11 5.38 5.40 5.24 4.96 4.95 5.40 5.33
Other service charges, commissions, fees, and
collection and exchange charges. .............. 3.14 2.86 2.65 2.66 2.64 2.47 2.42 2.50 2.43
Other current operating earnings. ............... 10.06 9.83 9.49 9.29 8.89 8.20 7.64 7.91 7.86
Current operating expenses—total.............. 63.98 63.57 63.32 62.19 61.46 61.41 61.55 63.01 62.09
Salaries, wages,andfees....................... 81.19 81.30 31.42 31.20 31.35 30.95 30.76 31.16 30.35
Interest on time and savings deposits............ 9.63 9.30 9.10 8.73 8.77 9.29 9.75 10.71 16.63
Taxes other than on netincome................. 3.34 3.12 3.15 3.26 3.09 2.82 2.71 2.88 277
Recurring depreciation on banking house, furniture
and AXbUres. ... ...t e 1.36 1.42 1.50 1.51 1.50 1.52 1.53 1.64 1.70
Other current operating expenses. .. ............. 18.46 18.43 18.15 17.49 16.75 16.83 16.80 16.62 16.64
Net current operating earnings................. 36.02 36.43 36.68 37.81 38.54 38.59 38.45 36.99 37.91
Amounts per $100 of total assets!
Current operating earnings—total. .. .............. 2.09 2.26 2.8 2.47 2.60 2.74 2.96 2.98 3.15
Current operating expenses—total................. 1.34 1.44 1.51 1.54 1.60 1.68 1.82 1.88 1.96
Net current operating earnings. . .................. 75 .82 87 .93 1.00 1.06 1.14 1.10 1.19
Recoveries, transfers from reserve accounts, and
profits—total. . ... ... i .18 .18 14 16 .10 .08 .08 .33 12
Losses, charge-offs, and transfers to reserve ac-
counts—total. ... ... ... i il 20 .32 25 23 .23 .20 24 .28 .35
Net profits before income taxes.................... 73 .68 .76 .86 .87 .94 .98 1.15 .96
Net profits after incometaxes..................... .63 .49 .55 .59 .54 .55 .55 .68 57
Amounts per $100 of total capital ac-
counts?!
Net current operating earnings. . .................. 11.71 12.46 12.70 13.50 14.58 15.51 16.29 15.52 16.52
Recoveries, transfers from reserve accounts, and
profits—total. . ... ... il 2.75 2.68 2.04 2.23 1.46 1.17 1.18 4.59 1.64
Losses, charge-offs, and transfers to reserve ac-
counts—total........ . coiiiiiii i e 8.09 4.88 3.64 3.33 3.41 2.95 3.46 4.02 4.83
Net profits before income taxes.................... 11.37 10.26 11.10 12.40 12.63 13.73 14.01 16.09 13.33
Taxes on net income.......... . . 3.17 2.17 3.12 3.89 4.81 5.66 6.08 6.59 5.43
Net profits after income tax 8.20 7.49 7.98 8.51 7.82 8.07 7.93 9.50 7.90
Cash dividends declared............ . . 3.31 3.33 3.40 3.55 3.61 3.60 3.66 3.76 3.87
Net additions to capital from profits. .............. 4.89 4.16 4.58 4.96 4.21 4.47 4.27 5.74 4.03
Digitized for FRASER
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Special ratios?

Income on loans per $100 of loans. ................ 3.79 4.04 4.22 4.34 4.45 4.64 4.84 4.79 4.88

Income on U, S. Government obligations per $100
of U. S. Government obligations. . ............., 1.54 1.57 1.61 1.59 1.65 1.80 1.98 1.98 2.09

Income on other securities per $100 of other securities. 2.16 2.14 2.16 2.04 1.99 2.04 2.11 2,14 2.15

Service charges per $100 of demand deposits. . .. . 14 17 .19 .19 20 20 21 .24 .25

Interest paid per $100 of time and savings deposi .87 .90 91 94 1.03 1.15 1.24 1.32 1.38

Assets and liabilities per $100 of total
assets!

Assets—total............. ... ... i, 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Cash and due frombanks. ..................... 23.14 24.05 23.56 22.65 23.86 23.89 23.26 22.23 21.51
United States Government obligations........... 47.40 42.65 41.62 40.16 35.29 33.96 32.78 33.29 31.54
Other securities. . .........ooviviveennvnnn.. 5.61 5.89 6.19 6.94 7.42 7.54 7.58 7.87 8.05
Loans and discounts. . ........ouveveerenennn... 22.85 26.31 27.49 29.09 32.23 33.37 35.12 35.25 37.46
Allotherassets......coovvviiinenininnenennnnn. 1.00 1.10 1.15 1.16 1.20 1.24 1.26 1.36 1.44
Liabilities and capital—total................... 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Totaldeposits..........coiiiiivneeneernnnnnn. 92.82 92.56 92.21 92.00 91.88 91.78 91.59 91.48 91.30
Demand deposits .. .. ...... ... ... ... ........ 69.62 69.13 68.52 69.08 69.85 69.64 68.41 67.25 66.93
Time and savings deposits. . ................... 23.20 23.43 23.69 22.92 22.03 22.14 23.18 24.23 24.37
Borrowings and other liabilities. . ............ ... 5 .84 91 1.08 1.26 1.39 1.44 1.40 1.47
Total capitalaccounts. ........................ 6.43 6.60 6.88 6.92 6.86 6.83 6.97 7.12 7.23

Number of banks, December 31................... 13,403 13,419 13,436 13,446 13,455 13,439 13,432 13,323 13,237

1 Asset and liability items are averages of figures reported at beginning, middle, and end of year.
Back figures, 1934-1946: See the following Annual Reports: 1950, pp. 252-253, and 1941, pp. 160-161.
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Table 110. Earxings, ExpENsEs, AND DiIvIDENDS oF INSURED COMMERCIAL BANES IN THE

Un1tep STATEs (CoNTINENTAL U. 8. AND OTHER AREAS), 19556

BY CLASS OF BANK
(Amounts in thousands of dollars)

Members F. R. System
Not . .
Operating Operating
Earnings or expense item Total mez.nbe‘rs througho\llt %ess thanz
National State System the year ull year

Current operating earnings—total........... ... ... .. ... ... il 6,377,705 3,425,236 1,916,509 1,035,960 6,319,292 58,413
Interest on U. S. Government obligation 1,333,690 754,880 362,915 215,895 1,324,434 9,256
Interest and dividends on other securities. . 851,041 194,962 100,575 55,5604 348,897 2,144
Interest and discount on loans........... 3,625,528 1,948,178 1,073,261 604,089 3,603,971 21,557
Service charges and fees on bank’s loans........... e . e 71,048 ,6 ,707 9,69 70,497 551
Service charges on depositaccounts...... ... ... ... i 339,975 188,068 85,956 65,951 336,745 8,230
Other service charges, commissions, fees, and collection and exchange charges. . 155,004 65,263 44,481 45,260 153,976 1,028
Trust dePATtMeNt. o o v tie s en e ene et st iiane e raanaaaaeaas 281,841 102,996 163,959 14,886 265,978 15,863
Other current operating earnings. .. ..... ... ittt 219,579 131,238 63,656 24,685 214,796 4,733
Current operating expenses—total.......... .. ... ... ... ... ..o i 3,960,173 2,097,243 1,167,194 695,736 3,917,913 42,260
Salaries—officers.................. 666,152 333,902 177,744 154,506 659,114 7,088
Salaries and wages—employees 1,229,756 652,274 407,321 170,161 1,215,230 14,526
Fees paid to directors and members of executive, discount, and other committees 39,563 18,264 8,919 12,380 39,183 380
Interest on time and savings deposits. . ...... ... i i i i i 678,237 372,331 170,373 135,533 674,105 4,132
Interest and discount on borrowed money. . 23,093 12,413 9,529 1,151 23,056 37
Taxes other thanon netineome. . ... ... . ... ittt 176,840 101,267 47,701 27,872 175,564 1,276
Recurring depreciation on banking house, furniture and fixtures.............. 108,306 59,367 27,476 21,473 107,243 1,063
Other current operating €Xpenses. .. .o .vuen it vn i enineniiieieriaaas 1,038,228 547,435 318,132 172,661 1,024,420 13,808
Net currentoperatingearnings..............ovii it ittt 2,417,533 1,327,993 749,315 340,225 2,401,380 16,153
Re(s:overles, transfers from reserve accounts, and profits—total........... 239,598 134,917 77,587 27,094 235,929 3,669

n securities:
Recoveries.........oviivevnnnn. 20,586 13,651 4,665 2,270 20,534 52
Transfers from regerve accounts 39,930 29,235 8,312 2,383 39,249 681
o Plroﬁts on securities sold or redeemed 57,085 35,769 14,898 6,418 56,872 213

n loans:

RECOVEIIES . oot vttt ettt e e 27,379 14,574 6,165 6,640 27,163 216
Transfers from reserve aCCOUNLS. . ... .. ..ttt iieiinaaenensn 50,899 18,822 28,906 3,171 50,205 694
Al other. .. i i e e e e 43,722 22,866 14,642 6,214 41,908 1,814
Losses, charge-offs, and transfers to reserve accounts—total.............. 707,155 376,341 237,614 93,200 702,481 4,674

n securities:
Losses and charge-offS.........oit it i 221,232 121,980 73,511 25,741 218,705 2,627
o Tlransfers £O TESEIVE ACCOUNTES. . . vt vttt it it in it i iaciae s 67,276 36,312 26,774 4,190 67,272 4

n loans:

Losses and charge-off8. ... . ...t e 28,159 14,197 3,646 10,316 27,953 206
Transfers tO reserve aCCOUNLE. . .. ... it ittt nenaraens 303,600 158,141 107,491 37,968 302,294 1,306
Digitized FOABRIREIED « ot 86,836 45,711 26,191 14,984 86,254 632
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Net profits before Income taxes. ... ... .....ovitiiiiine i erneneenns 1,949,976 1,086,569 589,289 274,118 1,934,829 15,147

‘Taxes on net income—total 793,737 444,863 245,900 102,974 786,543 7,194
Federal. .. .. . .. 753,883 427,249 228,106 98,528 747,229 6,654
7 39,855 17,614 17,795 4,446 39,315 540

Net profits after income taxes. ........... ... i iiiineans 1,156,240 641,706 343,388 171,146 1,148,287 7,953

Dividends and interest on capital—total................................. 566,124 309,075 191,835 65,214 561,222 4,902
Dividends declared on preferred stock and interest on capital notes and

debenbUIes. ..ot e 2,581 203 1,527 851 2,572 9

Cash dividends declared on common stock..........covviininenineennnnnnn 563,543 308,872 190,308 64,363 558,650 4,893

Net additions to capital from profits. . . ........... ... ... . iiiiienn... 590,118 332,631 151,554 105,933 587,066 3,052
Memoranda

Recoveries credited to reserve accounts (not included in recoveries above):

[0 T 3 o = N 3,146 2,107 612 427 3,143 3
[0 4 T T 39,794 24,704 8,885 6,205 39,214 580

Losses charged to reserve accounts (not included in losses above):

On securities. .. ... e e 68,140 30,753 34,749 2,638 68,140 1....... ... ...,
LT T T 4T PN 88,417 54,446 21,223 12,748 87,708 709
Average assets and liabilities?

Assets—total. . .. ... e e e 202,331,676 112,329,247 61,425,098 28,577,331

Cash and due from banks.......... .. 43,510,745 24,750,088 13,844,536 4,916,121 |. .
United States Government obligations. . .. .. 63,808,049 35,881,262 17,789,363 10,137,424
Other 8eCUITtIes . . . ..ottt ittt e ittt e e 16,294,075 9,255,997 4,459,246 2,578,832
Loans and diseounts. . .. ..ottt e e 75,800,688 40,854,733 24,318,901 10,627,054

All Other a88et8. ... vttt e e e 2,918,119 1,587,167 1,013,052 317,900

Liabilities and capital—total............. ... ... . ... .o i il 202,331,676 112,329,247 61,425,098 28,577,331 0. ... ... e

Total dePosits. .. ...ttt e e e e 184,734,232 102,796,397 55,739,401 26,198,434 1. .. .. ... oo e
Demand deposils. .. .. ... .. e e e 135,422,891 75,700,297 42,791,812 16,981,282 0. ...
Time and 8avings dePosila. . .. .. ...ttt e e 49,811,841 27,096,100 12,918,089 8,262,152 ). ... ... i

Borrowings and other liabilitie 2,965,764 1,628,168 1,108,333 229263 |...... oo

Total capital accounts. . . ... ... .. e 14,631,680 7,904,682 4,577,364 2,149,634 §. .. ... e

Number of active officers, December 81........... . ..ottt iaaun, 84,931 39,941 18,667 26,323 84,348 583

Number of other employees, December 81. . ... ..o it iiiiiinnnan. 408,791 213,960 128,193 66,638 405,862 2,929

Number of banks, December 81.. . ... ... i ittt ianriennn 13,237 4,692 1,847 6,698 13,117 120

Note: Due to rounding differences, earnings data of State banks may not add precisely to the indicated totals.
1 Adjusted to include data for 6 large national banks which were taken over by State banks during the year.
6 i.Inclgxde_s banks operating less than full year, except 6 large national banks which were taken over by State banks during the year, and a few banks which engage primarily in
uciary business.
3 Asset and liability items are averages of figures reported at beginning, middle, and end of year.

Back figures, 1984-1954: See Table 108, pp. 184-135, the Annual Report for 1954, pp. 142-143, and earlier reports.
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Table 111.

Unitep StaTes (ConTINENTAL U. 8. AND OTHER AREAs), 1955

BY CLASS OF BANK

RaTtios or Earnings, ExPENsES, AND DIvIDENDS OF INSURED COMMERCIAL BANES IN THE

Members F. R. System Not
Earnings or expense item Total m;{ynge:rs
National State Systern
Amounts per $100 of current operating earnings
Current operating earnings—total. ... . ... ... e e $100.00 $100.00 $100.00 $100.00
Interest on United States Government obligations. Cee 20.91 22.04 18.94 20.84
Interest and dividends on other securities........ 5.51 5.69 5.25 5.36
Incomeonloans............. .. .iviiiinianennn . cen 57.96 58.03 57.13 69.25
Service charges on depositaccounts......... ... it 5.33 5.49 4.48 6.36
Other service charges, commissions, fees, and collection and exchange charges. 2.43 1.91 2.32 4.37
Other current operating earnings. ... ...ttt i et 7.86 6.84 11.88 3.82
Current operating expenses—total. ... ... ... i it e e s 62.09 61.23 60.90 67.16
Salaries, wages, and fees. ............ - 30.35 29.32 30.99 82.54
Interest on time and savings deposits. . 10.63 10.87 8.89 13.08
Taxes other than on netinecome. ......... ... ... .. ... ... 2.17 2.96 2.49 2.69
Recurring depreciation on banking house, furniture and fixtures. . 1.70 1.73 1.43 2.07
Other current Operating @XPeNSES. . . ..o ittt ittt ittt iate e e 16.64 16.35 17.10 16.78
Net current operating earninds. ... ...t iaen i iiin et ittt 37.91 38.77 39.10 32.84
Amounts per $100 of total assets!
Current operating earnings—total. . .. ..o i e e 3.15 3.05 3.12 3.63
Current operating expenses—total. . . 1.96 1.87 1.90 2.44
Net current operating earnings.. .. ...... ... coiiii i 1.19 1.18 1.22 1.19
Recoveries, transfers from reserve accounts, and profits—total 12 12 .13 .09
Losses, charge-offs, and transfers to reserve accounts—total....... .35 33 .39 .32
Net profits before income taxes .96 97 .96 .96
Net profits after income taxes............. ... ... ... 57 57 56 .60
Memoranda
Recoveries credited to reserve accounts (not included in recoveries above):
O BECUTI IS .+« o v v v e o et e et et e et ittt e aee et et iteaa e o aasianeeaesatasararsaoannnansesases 2 O] (O] (2)
[0 e v T R .02 .02 .01 .02
Losses charged to reserve accounts (not included in losses above):
M SECUTIIES . o ottt t e it e vt ee s aaan st i e oot e aanaseesanasssssetsarssaeasaannnasns .03 .03 .06 01
L0 LT S T T R R .04 .05 .03 .04

ov1
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Amounts per $100 of total capital accounts!

Net current operating earnings. . . oo v n vttt ittt it ettt it ettt ete e ettt 16.52 16.80 16.37 15.83

Recoveries, transfers from reserve accounts, and profits—total. . .......... ... i e 1.64 1.71 1.69 1.26

Losses, charge-offs, and transfers to reserve accounts—total............ 4.83 4.76 5.19 4.34

Net profits before income taxes......... ... ..o, 13.83 13.75 12.87 12.75

Taxes on net income......... . 5.43 5.63 5.87 4.79

Net profits after income taxes 7.90 8.12 7.50 7.96

Cash dividends declared. .. ... ... ittt it i ittt ie e ettt e e 3.87 3.91 4.19 3.03

Net additions to capital from profits. ... .. . it e e 4.03 4.21 3.31 4.93

Memoranda

Recoveries credited to reserve accounts (not included in recoveries above):

L0 B YT T .02 .03 .01 .02
L0300 10T X T S 27 31 19 .29

Losses charged to reserve accounts (not included in losses above):

On gecurities. .. ..o e e e e e e e A7 .39 .76 .12
L3238 T < .60 .69 46 .59
Special ratios!

Income on loans per $100 of 10ANA. . . ...t i e e e s 4.88 4.87 4.50 5.78

Income on U. 8. Government obligations per $100 of U. S. Government obligations. .................. 2.09 2.10 2.04 2.13

Income on other securities per $100 of other securities.......... ... ..o i i i i 2.15 2.11 2.26 2.15

Service charges per $100 of demand deposits. .. .. ... ... i i i e e e e 25 25 .20 .39

Interest paid per $100 of time and savings deposits. ... ... oo it e 1.38 1.37 1.32 1.46

Assets and liabilities per $100 of total assets!

ASSets—t0tal. . .. e e e 100.00 100.00 100.00 100.00
Cashandduefrombanks. ..., 21.51 22.04 22.54 17.20
United States Government obhgatlons ..... . . . 31.54 81.94 28.96 35.47
Other securities. . ............. 8.05 8.24 7.26 9.03
Loans and discounts. . .. . e . 37.46 86.37 39.59 87.19
AlL OLNeT 88888, . ..ottt e e e e e e e 1.44 1.41 1.65 1.11
Liabilitles and capltal—total.. ... ... .. ... e 100.00 100.00 100.00 100.00
Total dePoBits. . . .. .ottt e 91.30 91.51 90.74 91.68
Demand deposits 66.98 67.89 69.66 59.25
Time dePOBULB . . . oo i b e e e 24.87 24.12 21.08 82.48
Borrowings and other labilities. . . ... ... . o e 1.47 1.45 1.81 .80
Total capital ACCoUNES. . . L. i e e e e e e e 7.23 7.04 7.45 7.52

Number of banks, December 8L, . . . ... . . i it i e e e e e 13,237 4,692 1,847 6,698

1 Asset and liability items are averages of figures reported at beginning, middle, and end of year.
3 Less than .005

Back figures, 1984-1954: See Table 109, pp. 186-137, the Annual Report for 1954, pp. 144-145, and earlier reports.
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Table 112. EarNINGS, ExPENsEs, AND DivipeEnps or INsUReEp ComMERCIAL Banks OpeEraTING THROUGHOUT 1955
1N THE UNITED StATES (CONTINENTAL U. S. AND OTHER AREAS)

BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

Banks with deposits of—2

. . All
Earnings or expense item bankst Less $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000] $25,000,000| $50,000,000 | $100,000,000| $500,000,000
than to to to to to to to or
$1,000,000 | $2,000,000 | $5,000,000 | $10,000,000| $25,000,000| $50,000,000; $100,000,000| $500,000,000 more
¥ Ll
(Amounts in thousands of dollars)

Current operating earnings—total........ 6,319,292 49,682 159,043 502,293 517,808 15,507 ,769 461,396 1,326,080 2,122,712
Interest on U. S. Government obligations.. .| 1,324,434 10,129 35,307 115,866 117,048 159,439 105,879 97,902 ,082 08,831
Interest and dividends on other securities. . . 348,897 1,664 6,618 27,743 30,910 38,661 25,618 23,492 65,177 129,026
Interest and discount onloans............ 3,603,971 81,194 97,406 298,677 300,648 405,838 255,192 260,743 744,087 1,210,285
Service charges and fees on bank’s loans.... 70,497 29 707 2,327 8,49 6,6 4,371 4,63 11,868 36,112
Service charges on deposit accounts........ 336,745 2,302 7,796 28,305 36,255 54,218 32,894 29,008 61,890 84,079
Other service charges, commissions, fees,

collection and exchange charges......... 153,976 3,333 8,371 18,676 14,476 17,790 10,949 10,070 27,755 42,556
Trust department. ...................... 265,978 3 169 1,109 3,557 12,625 12,463 18,367 84,865 132,789
Other current operating earnings.......... 214,796 738 2,672 9,689 11,424 20,246 17,404 17,183 56, "407 79,034

Current operating expenses—total........ 3,917,913 33,235 103,394 327,944 340,488 475,765 305,140 299,801 824,104 1,208,042
Salaries—officers. . ................. N 9,114 13,508 35,833 90,023 74,008 85,899 50,058 46,067 115,320 148,400
Salaries and wages—employees 1,215,230 4,246 16,217 65,104 83,512 133,660 92,349 95,998 281,244 442,900
Fees paid to directors and members of execu-

tive, discount, and other committees..... 39,183 950 3,043 9,163 6,811 6,704 2,835 2,328 4,172 3,184
Interest on time and savings deposits...... 674,105 4,589 17,576 63,196 65, 875 88,616 55,301 45,650 118,229 215,075
Interest and discount on borrowed money. . 23,056 40 92 368 '356 776 1,006 1,408 6,994 12,017
Taxes other than on net income........... 175,564 1,383 4,568 14,772 15,329 20,430 13,551 13,614 38,755 53,165
Recurring depreciation on banking bouse,

furniture and fixtures........... 107,243 776 2,868 10,798 12,219 17,116 10,355 9,131 20,949 28,027
Other current operating expenses 1,024,420 7,747 23,198 74,520 82,380 122,564 79,686 85,610 238,442 310,274

Net current operating earnings........... 2,401,380 16,447 55,649 174,350 177,320 239,743 159,631 161,596 501,977 914,670

Recoveries, transfers from reserve ac-

counts, and profits—total............ 235,929 1,595 3,860 11,352 11,972 16,434 12,401 15,312 59,049 103,955
On securities:

Recoveries................ooiiininenn, 20,534 57 208 1,035 1,140 2,315 1,119 2,007 4,049 8,603

Transfers from reserve accounts......... 39,249 . .......... 75 334 663 2,123 1,754 1,010 15,204 18,086
° Profits on securities sold or redeemed. . .. 56,872 123 460 2,148 3,064 4,396 3,134 3,646 12,5568 27,344

n loans:

Recoveries.........ooveniiinninninnn. 27,163 1,115 2,219 4,681 3,338 2,375 1,050 1,128 3,407 7,848

Transfers from reserve accounts......... 50,205 10 221 862 1,535 1,487 2,587 4,045 10,714 28,653
Allother. ....... ..ottt 41,908 197 677 2,292 2,232 8,737 2,768 3,476 13,117 13,423

Losses, charge-offs, and transfers to re-

serve accounts—total. ............... 702,481 3,357 10,766 38,530 46,271 67,775 49,590 52,927 171,570 261,696
On securities:

Losses and charge-offs.................. 218,705 300 1,414 10,176 14,820 24,578 18,509 18,492 54,663 75,752
o Transfers to reserve accounts........... 67,272 53 288 1,085 1,714 2,061 2,682 3,729 21,105 34,656

n loans:

Losses and charge-offs.................. 3(2);,232 1,7;2 g,lé’ZT g,475 2,136 3,236 703 21,113; 7% ,ggg 123,1;23

Diqitized fdl’lﬁm reserve accounts , 780 ,0 13,324 18,288 28,793 22,026 2,79 B B
Iz her i xs o 86,254 452 1,865 6,520 6,323 9,107 5,719 6,793 24,134 25,342
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Net profits before income taxes........... 1,934,829 14,686 48,743 ‘ 147,171 143,021 188,401 122,442 123,980 389,456 756,930
Taxes on net income—total. ............. 786,543 4,367 14,584 48,807 55,366 80,454 52,730 53,011 167,025 310,197
747,229 4,189 13,986 47,128 53,627 77,837 51,184 50,919 160,264 288,097

39,315 179 598 1,679 1,740 2,617 1,547 2,092 6,762 22,100

Net profits after income taxes............ 1,148,287 10,318 34,159 98,365 87,654 107,948 69,713 70,969 222,431 446,733

Dividends and interest on capital—total. . 561,222 3,701 11,788 35,957 33,491 43,361 29,806 32,006 111,040 260,073
Dividends declared on preferred stock and

interest on capital notes and debentures. . 2,672 6 24 128 139 276 205 545 1,244 4
Cash dividends declared on common stock. . 558,650 3,694 11,764 35,829 33,352 43,085 29,601 81,461 109,796 260,069
Net additions to capital from profits. .... 587,066 6,616 22,371 62,408 54,162 64,587 39,907 38,963 111,392 186,660
Memoranda
Recoveries credited to reserve accounts (not
included in recoveries above):
Onsecurities............... . civiiinnn. 3,143 ........... 2 40 121 52 69 114 824 1,921
Onloans............ovivniiiinennnnnnn - 39,214 220 845 3,633 4,112 4,638 2,351 3,111 6,399 14,006
Losses charged to reserve accounts (not in-
cluded in losses above):
Onsecurities...............oooiinen 68,140 1 20 210 448 2,182 1,737 8,625 15,001 44,914
Onloans. ........coiiiinvnnneneesnennn 87,708 511 1,732 7,103 7,913 9,854 5,615 7,418 14,278 33,386
Assets and liabilities?

Assets—total. ... .. ........ ... ... ... 208,505,686 1,370,657 | 4,598,653 | 15,269,948 { 15,783,665 | 21,713,803 | 14,697,204 14,722,134 | 44,560,321 75,789,301
Cash and due from banks....... Peaieeen 46,407,454 298,271 943,417 3,006,136 | 8,029,231 4,149,916 2,920,630 3,197,319 10,856,730 18,005,804
United States Government obligations. . ... 60,657,844 480,106 1,641,700 5,398,209 5,490,622 7,492,230 5,002,631 4,592,727 | 12,512,753 18,046,866
Other securities. . .................. ..| 16,327,587 74,719 303,696 1,342,035 1,561,585 1,987,596 1,293,409 1,189,053 3,056,260 5,519,234
Loans and discounts 82,155,244 509,610 1,676,056 5,385,946 5,532,518 7,800,800 5,279,412 5,535,603 17,497,929 32,937,370
All other assets...... 2,957,557 7,951 33,784 137,622 169,709 283,261 201,122 207,432 636,649 1,280,027

Liabilities and capital—total............. 208,505,686 1,370,657 | 4,598,653 | 15,269,948 | 15,783,665 | 21,713,803 | 14,697,204 14,722,134 | 44,560,321 75,789,301
Totaldeposits............covvieuiennann. 190,466,725 1,221,019 4,153,291 | 13,958,962 | 14,529,957 | 20,042,774 | 13,590,861 13,601,417 41,055,660 68,312,784

Demand deposits........ 140,666,121 926,462 2,951,825 9,437,881 9,562,408 | 13,108,9,2 9,271,220 9,992,014 32,229,129 53,196,300
Time and savings deposi{s . 49,800,6(}[; 284,567 1,201,466 4,621,131 4,977,549 6,933,832 4,819,641 3,609,403 8,826,531 15,116,184
Borrowings and other liabilities. .. ........ 3,113,553 3,360 13,943 61,602 94,302 184,567 149,255 171,784 568,560 1,866,180
Total capital accounts. .................. 14,925,408 146,278 431,419 1,249,384 1,159,406 1,486,462 957,088 948,933 2,936,101 5,610,337

Number of active officers, December 31...... 84,348 8,976 7,988 16,260 10,905 10,760 5,701 4,828 10,837 13,098

Number of other employees, December 31.... 405,862 2,674 8,217 28,018 32,394 49,140 33,064 33,724 93,059 125,572

Number of banks, December 31............. 13,117 1,736 2,827 4,330 2,074 1,320 398 197 192 43

Note: Due to rounding differences, components may not add precisely to the indicated totals.
1 This group of banks is the same as the group shown in Table 110 under the heading “Operating throughout the year.”
2 Asset and liability items are as of December 31, 1955.

Back figures, 1941-1954: See the Annual Report for 1954, pp. 146-147, and earlier reports.
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Table 113. Ratios or Earnings, Expenses, axp Divipenps oF INsURED CoMMERCIAL Banks OpErATING THROUGHOUT 1955
IN THE UNI’I‘ED StaTes (CoNTINENTAL U. S. AND OTHER AREAS)

BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

Banks with deposits of—2
. . All
Earnings or expense item banks! Less | $1,000,000 $2,000,000 | $5,000,000 | $10,000,000) $25,000,000 $50,000,000 | $100,000,000 $500,000,000
than 0 0 to to to or
$1,000,000 | $2,000,000 | $5,000,000 | $10,000,000| $25,000,000| $50,000,000 $100 000 000; $500, 000 000 more
Amounts per $100 of current
operating earnings
Current operating earnings—total........ $100.00 $100.60 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $180.00
Interest on U. S. Government obhgatlons 20.96 20.39 22.20 23.07 22.60 22.28 22.78 21.22 20.66 19.26
Interest and dividends on other securities. 5.52 3.33 4.16 5.562 5.97 5.40 5.51 5.09 4.92 6.08
Incomeonloans.............oovvuvnvnn.. 58.15 63.38 61.69 59.91 58.74 57.66 55.85 57.52 57.01 58.72
Service charges on deposit accounts........ 5.38 4.63 4.90 5.63 7.00 7.68 7.08 6.29 4.67 3.96
Other service charges, commissions, fees,
and collection and exchange charges. .. .. 2.43 6.71 5.26 3.72 2.80 2.49 2.35 2.18 2.09 2.00
Other current operating earnings. ......... 7.61 1.56 1.79 2.15 2.89 4.59 6.43 7.70 10.65 9.98
Current operating expenses—total..... ... 62.00 66.90 65.01 65.29 65.76 66.49 65.65 64.98 62.15 56.91
Salaries, wages, and fees. ... ..... 30.28 37.65 34.64 32.71 381.74 81.62 381.25 31.29 30.22 28.01
Interest on time and savings deposits. . 10.67 9.24 11.05 12.58 12.72 12.38 11.90 9.90 8.92 10.13
Taxes other than on net income. . .... 2.78 2.78 2.87 2.94 2.96 2.86 2.91 2.956 2.92 2.50
Recurring depreciation on banking bouse
furniture and fixtures. .. ............... 1.70 1.56 1.80 2.15 2.36 2.39 2.28 1.98 1.58 1.09
Other current operating expenses.......... 16.57 15.67 14.65 14.91 15.98 17.24 17.36 18.86 18.51 15.18
Net current operating earnings........... 38.00 33.10 34.99 34.71 34.24 33.51 34.35 35.02 37.85 43.09
Amounts per $100 of total assets?
Current operating earnings—total. .......... 3.03 3.62 3.46 3.29 3.28 3.29 3.16 3.18 2.98 2.80
Current operating expenses—total........... 1.88 2.42 Z2.25 2.15 2.16 2.19 2.07 2.08 1.85 1.59
Net current operating earnings.............. 1.15 1.20 1.21 1.14 1.12 1.10 1.09 1.10 1.13 1.21
Recoveries, transfers from reserve accounts,
and profits—total. . ................... 11 12 .08 07 .08 .08 .08 .10 .13 14
Losses, charge-offs, and transfers to reserve
accounts—total. ......... .. .. ...l .33 25 .23 .25 .29 31 34 .36 .39 .85
Net profits before income taxes.............. .93 1.07 1.06 .96 91 .87 .83 .84 .87 1.00
Net profits after income taxes............... 55 5 74 .64 .56 .50 A7 .48 .50 .59
Memoranda
Recoveries credited to reserve accounts (not
included in recoveries above)
On securities. AN . . @ . 3) *) *) O] ) * *) ®)
Onloans. .........ooviviiianiinaanns ! .02 .02 .02 .02 .03 .02 .02 02 .01 .02
Losses charged to reserve accounts (not in-
cluded in losses above): ; !
O SECUTILIBE . . - v v oot v e e eeae i annan ! .03 * ® ® ® .01 .01 .02 03 .06
Digitized@anamASER. ... ! .04 .04 .04 .05 .05 .05 .04 .05 .08 | .04
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Amounts per $190 of total capital |

accounts? I
Net current operating earnings.............. ! 16.09 11.24 12.90 13.95 15.30 16.13 16.68 17.03 17.10 16.30

Recoveries, transfers from reserve accounts,!
and profits—total . . ................... 1.58 1.09 .89 91 1.03 1.10 1.29 1.62 2.01 1.85

Losses, charge-offs, and transfers to reserve
accounts—total. . ..................... 4.711 2.29 2.49 3.08 3.99 4.56 5.18 5.58 5.85 4.66
Net profits before income taxes,............. 12.96 10.04 11.30 11.78 12.34 12.67 12.79 13.07 13.26 13.49
Taxes on netincome....................... 5.27 2.99 3.38 3.91 4.78 5.41 5.51 5.59 5.69 5.58
Net profits after income taxes............... 7.69 7.05 7.92 7.87 7.56 7.26 7.28 7.48 7.57 7.96
Cash dividends declared.................... 3.76 2.58 2.78 2.88 2.89 2.92 3.11 3.37 3.78 4.63
Net additions to capital from profits......... 3.93 4.52 5.19 4.99 4.67 4.34 4.17 4.11 8.79 8.33

Memoranda

Recoveries credited to reserve acecounts (not
included in recoveries above):
On securities..............cooiiieennns, 0200l %) &) .01 @) .01 .01 .03 .03
Onloans. . .......oovvvenneirnnennennn.s .26 15 .20 .28 35 31 25 .33 22 25
Losses charged to reserve accounts (not in-
cluded in losses above):

On securities.......................0uuu. .46 ) O] .02 .04 15 .18 .38 .51 .80
Onloans.............ooiiiiiininnanann, .59 .35 .40 57 .68 .66 .58 .78 49 .60
Special ratios?
Income on loans per $100 of loans. .......... 4.47 6.18 5.85 5.59 5.50 5.29 4.92 4.79 4.32 3.78
Income on U. S. Government obligations per
$100 of U. S. Government obligations. . 2.18 2.11 2.15 2.15 2.18 2.13 2.12 2.18 2.19 2.27
Income on other securities per $100 of other
other securities........................ 2.14 2.21 2.18 2.07 1.98 1.95 1.98 1.98 2.13 2.34
Service charges per $100 of demand deposits. . 24 25 .26 .30 .38 41 .35 29 .19 .16
Interest pald per $100 of time and savings
deposits. . ... .. .. i 1.35 1.56 1.46 1.40 1.32 1.28 1.28 1.26 1.34 1.42

Assets and HHabillties per $100 of
total assets?

Assets—total. .......... ... ...l 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Cash and due from banks. ... ............ 22.26 21.76 20.52 19.69 19.19 19.11 19.87 21.72 24.36 23.76
United States Government obligations. . . .. 29.09 35.03 35.70 85.35 34.79 84.50 34.04 31.19 28.08 23.81
Other securities. . ....................... 7.83 5.45 6.60 8.79 9.89 9.15 8.80 8.08 6.86 7.28
Loans and discounts. .................... 39.40 37.18 36.45 35.27 85.05 85.93 35.92 37.60 39.27 43.46
Allother assets............coovuvunneans. 1.42 .58 .73 .90 1.08 1.31 1.37 1.41 1.43 1.69
Liabilities and capital—wotal............. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Total deposits...............oooiiiiians, 91.35 89.08 90.32 91.42 92.06 92.30 92.47 92.39 92.13 90.14
Demand deposits....................... 67.46 67.59 64.19 61.81 60.62 60.37 63.08 67.87 72.82 70.19
Time deposits. . ........... . . 23.89 21 49 26.13 29.61 31.54 81.93 29.39 24.52 19.81 19.95
Borrowings and other liabilities . 1.49 30 .40 .60 .85 1.02 1.17 1.28 2.46
Total capital accounts. . ................. 7.16 10. 67 9.38 8.18 7.34 6.85 6.51 6.44 6.59 7.40

Number of banks, December 81............. ! 13,117 1,736 2,827 4,330 2,074 1,320 398 197 192 | 43

! This group of banks is the same as the group shown in Table 110 under the heading “Operating throughout the year.” These ratios differ slightly from the ratios for all insured
commercial banks shown in Tables 109 and 11

2 Asset and liability items are as of December 31, 1955.

? Less than .005.

Back figures, 1841-195}: Sce the Annual Report for 1954, pp. 148-149, and earlier reports.
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Table 114. Earvings, ExpeNsEs, aNp DivipEnDs oF INsURED CoMMERCIAL BANKS IN THE
UniteDp STATES (CONTINENTAL U. S. AND OTHER AREAS), BY STATE, 1955
(Amounts in thousands of dollars)

Other areas

(continental Continental c
Earnings or expense item U. S.and United Alabama | Arizona | Arkansas | California | Colorado 2-““‘?'
other Alaska Puerto Other! States lea
areas) Rico
Current operating earnings—total........ 6,377,705 5,259 10,133 2,045 | 6,360,268 56,782 33,174 33,240 713,945 56,760 77,968
Interest on U. S. Government obligations. .| 1,338,690 1,170 610 385 | 1,331,525 10,604 4,81 6,760 131,870 11,927 13,852
Interest and dividends on other securities. . 351,041 196 716 102 350,027 3,699 1,534 2,468 34,638 1,618 8,943
Interest and discount on loans. . .......... 3,625,528 2,505 6,856 1,207 | 3,614,960 33,939 20,620 18,497 419,639 33,349 43,012
Service charges and fees on bank’s loans. .. 71,048 280 206 24 ,b38 387 982 93 20,015 78 42
Service charges on deposit accounts........ 339,975 400 206 136 339,233 3,224 2,486 1,965 51,186 4,797 5,087
Other service charges, commissions, fees,
and collection and exchange charges. .... 155,004 567 1,306 146 152,985 2,161 753 2,208 13,251 1,150 1,501
Trust department. . . .c.coo.vvverrerannns 281,841 37 [ PPN 281,798 1,321 678 354 21,670 1,805 7,013
Other current operating earnings.......... 219,579 104 227 45 219,203 1,497 1,303 902 21,678 1,331 3,131
Current operating expenses—total........| 3,960,173 3,751 8,184 1,566 | 3,946,672 34,047 21,640 20,970 455,110 35,540 52,262
Salaries—officers. ........coovveeeenennan 66,152 741 1,260 238 63,913 7,620 8,346 5,559 55,454 6,788 9,132
Salaries and wages—employees............ 1,229,756 1,315 2,421 460 | 1,225,560 9,698 7,469 4,975 146,681 10,596 16,763
Fees paid to directors and members of execu-
tive, discount, and other committees. ... 39,563 16 111 40 39,396 448 54 508 1,076 506 512
Interest on time and savings deposits...... 678,237 435 1,483 329 675,990 4,509 3,060 2,671 131,950 6,604 7,164
Interest and discount on borrowed money. . 23,098 [.......... 65 1 23,027 49 32 25 955 195 264
Taxes other than on net income. .......... 176,840 114 568 38 176,120 622 523 869 18,850 740 1,703
Recurring depreciation on banking house,
furniture and fixtures . 108,306 181 304 50 107,771 1,233 829 701 9,389 709 1,857
Other current operating expenses.......... 1,038,228 950 1,972 411 1,034,895 9,869 6,338 5,763 90,856 9,501 15,169
Net current operating earnings........... 2,417,533 1,508 1,950 479 | 2,413,596 22,734 11,535 12,270 258,836 21,221 25,706
Recoveries, transfers from reserve ac-
counts, and profits—total............ 239,598 248 172 85 239,093 1,648 341 1,062 17,868 1,753 1,311
On securities:
ReCOVEries. ..o vvovererrnerrnonnnernroes 20,686 1. ...t 20,586 21 1,683 546 56
Transfers from reserve accounts......... 89,930 1 88 |.......... 39,841 167 8,114 |.......... 64
o Plroﬁts on securities sold or redeemed. . .. 57,085 39 42 3 57,001 828 4,760 311 296
n loans:
RECOVETTIOB. .t o ve v nseiranasanannnsnn 27,379 78 2 45 27,254 433 5 341 1,769 570 215
Transfers from reserve accounts......... 650,899 116 4 30 50,749 305 (.......... 60 1,140 57 323
AllOther. . ..vvveveervnsoernreeeareaaeans 43,722 14 35 8 43,665 283 162 147 5,402 270 356
Losses, charge-offs, and transfers to re-
o serve accounts—total................ 707,155 662 434 205 705,854 6,712 3,266 3,376 58,892 5,981 8,978
n securities:
Losses and charge-offs.................. 221,282 102 5 4 221,121 2,839 1,628 1,172 10,670 1,555 1,964
o Transfers to reserve accounts. . ......... 67,276 22 ... ... 8 67,246 113 0.......... 176 16,489 1
n loans:
Losses and charge-offs.................. 28,159 120 14 b4 27,971 3859 120 754 606 7 104
Transfers to rescrve account; 803,600 388 283 130 302,799 2,815 1,205 825 22,081 2,854 3,969
Allother. ...ovvivirennerrvercnssnnn 86,886 30 132 9 86,715 6586 313 449 , 793 2,419
DigitizeNetoprofitshefore income taxes.......... 1,949,976 1,094 1,687 359 | 1,946,836 17,671 8,609 9,957 | 217,812 16,993 18,039
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Taxes on net income—total.............. 793,737 436 169 99 793,033 6,579 3,625 3,668 97,548 7,601 7,793

Federal........... ettt it e 753,883 426 72 99 753,286 5,900 3,384 3,668 89,672 6,915 6,795
117 - 39,856 10 [ i A 39,748 680 242 ... ..., 7,876 686 997
Net profits after income taxes............ 1,156,240 658 1,518 261 | 1,153,803 11,092 4,984 6,288 120,264 9,393 10,246
Dividends and interest on capital—total. . 566,124 203 802 105 565,014 4,474 2,138 2,741 73,054 3,950 6,173
Dividends declared on preferred stock and
interest on capital notes and debentures. . 2,681 ... 2,881 0. .o BB e
Cash dividends declared on common stock, . 568,548 203 802 106 562,438 4,474 2,138 2,741 73,002 3,950 6,173
Net additions to capital from profits. .. .. 590,118 456 716 156 588,790 6,618 2,846 3,549 47,209 5,442 4,073
Memoranda

Recoveries credited to reserve accounts (not
included in recoveries above):
Onsgecurities...................ievunn. BA46 .o e 8146 . ........ ... L. 8 636 [.......... 48
Onloans. . .....ovviiiiiinnninnnennna., 39,794 116 6O ).......... 39,629 442 422 161 7,096 779 355
Losses charged to reserve accounts (not in-
cluded in losses above):

On securities..............ooouii.., 68,140 1. ... ...l e 68,140 100 ...000... 24 15,781 1 1,018
Onloans........ocoooivniniiiiinnnen., 88,417 194 46 74 88,103 1,016 760 279 10,219 1,605 1,007
Average assets and liabilities?

Assets—total. ................ ... ... ..., 202,331,676 125,257 220,380 53,737 |201,932,302 | 1,721,054 780,220 | 1,068,359 120,018,157 | 1,677,047 | 2,228,316
Cash and due from banks. . .............. 43,510,745 23,948 86,289 9,487 | 48,441,021 411,136 130,874 283,030 | 3,468,077 397,916 447,527
United States Government obligations. . ... 63,808,049 55,022 31,369 16,846 | 63,704,812 521,199 230,142 323,057 | 6,235,808 585,301 688,838
Other securities. . .................covhn. 16,294,075 10,537 29,968 4,052 | 16,249,518 188,428 67,999 107,951 | 1,651,548 75,062 229,115
Loans and discounts. .................... 75,800,688 33,751 113,656 22,150 | 75,631,131 579,241 338,380 345,038 | 8,319,632 606,193 831,510
Al otherassets..............c.covunnn, ..] 2,918,119 1,999 9,098 1,202 | 2,905,820 21,050 17,825 9,288 343,097 12,575 31,326

Liabilities and capital—total............. 202,331,676 125,257 220,380 53,737 (201,932,302 || 1,721,054 780,220 | 1,068,359 (20,018,157 | 1,677,047 | 2,228,316
Total deposits...............oooiiiiieL, 184,734,232 118,953 195,674 49,097 |184,370,608 | 1,680,027 718,472 981,578 (18,388,218 | 1,564,201 | 2,041,508

Demand deposits....................... 185,422,891 72,926 108,068 26,671 185,220,326 || 1,286,689 539,628 819,665 110,329,321 | 1,175,270 | 1,564,057
Time and savings deposits. . . . . ... | 49,811,841 46,027 92,506 22,526 | 49,150,282 248,338 178,844 161,913 | 8,058,892 378,981 487,461
Borrowings and other liabilities. . .1 2,965,764 528 6,425 419 | 2,958,392 13,120 11,971 3,673 455,634 12,796 24,191
Total capital accounts. .................. 14,631,680 5,776 18,381 4,221 | 14,603,302 127,907 49,777 83,208 | 1,174,410 110,050 162,617

Number of active officers, December 81...... 84,931 ki 223 39 84,692 1,108 416 962 6,595 909 986

Number of other employees, December 81.... 408,791 356 1,160 183 407,093 3,696 2,654 2,076 42,983 3,739 5,967

Number of banks, December 81............. 18,237 10 7 6 13,215 237 10 228 140 164 87

Note: Due to rounding differences, data may not add precisely to the indicated totals.

! Includes 3 banks in Hawaii, and 2 banks in the Virgin Islands, not members of the Federal Reserve System.

? Asset and liability items are averages of figures reported at beginning, middle, and end of year, adjusted for “U. S. (continental U. 8. and other areas)” and for “Puerto Rico”
to exclude data for 9 insured branches in Puerto Rico of insured banks in New York; earnings data of these branches are not available.

Back figures, 1946-1954: See the Annual Report for 1954, pp. 150-159, and earlier reports.
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Table 114. Earnincs, EXPENsEs, aND Di1vipenDs oF INSURED COMMERCIAL BANES IN THE

Unrtep States (CoNTINENTAL U. 8. AND OTHER AREAS), BY STATE, 1955—Continued

(Amounts in thousands of dollars)

Earnings or expense item Delaware %ﬁt‘ﬁgig Florida Georgia Idaho Illinois Indiana Towa Kansas | Kentucky | Louisiana
Current operating earnings—total........ 23,056 45,705 106,473 91,370 21,011 434,482 130,993 91,272 61,010 62,492 75,080
Interest on U. S. Government obligations. . 3,955 10,702 26,677 12,742 4,698 130,411 88,250 22,284 14,607 14,296 17,798
Interest and dividends on other securities. . 885 1,505 5,280 4,049 524 29,816 5,010 4,710 4,471 2471 4,984
Interest and discount onloans............ 12,717 24,009 54,587 56,089 13,185 207,687 70,333 58,019 33,711 38,125 40,218
Service charges and fees on bank’s loans. . . 336 349 ,005 1,149 256 4,037 613 28 398 478 396
Service charges on deposit accounts........ 469 3,297 9,288 5,628 1,414 18,978 6,187 5,684 4,090 2,421 4,395
Other service charges, commissions, fees,
and collection and exchange charges..... 232 1,598 3,314 5,348 3856 6,302 3,216 2,604 1,212 753 8,614
Trust department. . . .......ovvvvvernnnnn 4,198 2,921 2,507 2,681 106 25,819 3,196 871 557 2,379 763
Other current operating earnings.......... 265 1,325 3,865 3,683 441 11,5387 4,191 1,964 1,965 1,576 3,022
Current operating expenses—total........ 12,478 29,465 68,250 60,889 13,253 260,597 83,906 57,029 37,803 37,289 48,473
Salaries—officers. .........oovvivveennonn 2,671 , 11,982 11,856 2,799 45,273 15,969 15,365 10,521 8,874 8,996
Salaries and wages—employees............ 4,155 10,029 21,091 15,961 3,495 80,293 23,785 12,735 9,054 9,938 18,760
Fees paid to directors and members of execu-
tive, discount, and other committees. ... 204 310 909 844 107 2,526 1,282 660 656 727 742
Interest on time and savings deposits...... 1,245 4,729 8,745 7,014 3,012 46,496 13,454 10,665 4,661 4,080 5,464
Interest and discount on borrowed money. . 61 203 336 42 31 2,227 62 148 66 203 423
Taxes other than on net income 337 1,687 1,996 3,895 277 11,871 6,021 1,878 1,628 2,379 4,138
Recurring depreciation on banki
furniture and fixtures. ................. 475 922 3,447 2,050 470 5,270 2,084 1,446 833 963 1,450
Other current operating expenses.......... 3,332 7,019 19,795 18,843 8,061 67,144 21,297 14,131 10,385 10,123 13,500
Net current operating earnings........... 10,579 16,240 38,222 30,481 7,757 173,884 47,088 34,243 23,206 25,204 26,607
Recoveries, transfers from reserve ac-
counts, and profits—total............ 539 608 1,743 2,165 115 19,425 8,776 2,190 1,667 2,284 4,093
On securities:
RECOVEIION. c v v veeereearrrrnnnseeorien]onensnenons 1 126 82 19 5,082 175 218 95 40 52
Transfers from reserve accounts. ........ [ oo i fieiiii L I 1,894 3,008 123 90 247 1,004
o Plroﬁts on securities sold or redeemed. . . . 179 301 421 1,011 39 7,608 1,001 650 262 1,037
n loans:
ReCOVErIeB. .o vv v v eirnrnneeniaennnn 19 93 127 499 34 907 353 346 710 228 261
Transfers from reserve accounts. ........ 215 27 157 118 |.....u . 2,071 406 81 173 494 1,582
Allother....ooiviiiiiineiinneennennanen 126 186 510 455 22 1,864 8,885 772 337 239 389
Losses, charge-offs, and transfers to re-
o serve accounts—total................ 2,773 2,609 9,799 8,373 3,923 51,523 20,872 8,417 5,665 5,336 7,652
n securities:
Losses and charge-offs.................. 408 509 3,497 4,124 2,814 28,202 5,917 38,668 1,507 1,219 1,034
o Tlransfers to reserve accounts. . ......... 45 50 11: 3 PPN 4,276 4,366 78 55 494 2,802
n loans:
Losses and charge-offs....... 34 141 362 6557 80 1,083 395 6956 1,086 300 412
Transfers to reserve accounts. . 1,890 1,642 5,019 2,749 899 16,617 4,432 2,712 1,767 2,243 2,403
Al Other. ..o vvienevrnerrinrrnasaenons 396 36 656 943 130 6,345 5,762 1,365 1,249 1,080 1,001
. ... Ne ) ore income taxes.......... 8,344 14,239 30,166 24,273 3,949 141,786 34,992 28,016 19,210 22,152 23,048
Digitized fto??ﬁkslg'

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

8FI

JONVUASNI LISOdHd TVYHAdHA

NOLLVEO0JddY0D



Taxes on net incoxnemtotal 12,699 9,595 2,045 56,230 15,393 11,269 6,890 9,434 7,868

Federal 12,699 9,595 1,783 56,230 15,393 11,269 6,890 9,434 7,868
F 78 - O [ U [ 262 | .
Net profits after income taxes............ 4,328 7,388 17,467 14,679 1,904 85,556 19,600 16,746 12,320 12,720 15,181
Dividends and interest on capital—total. . 3,376 3,941 5,535 6,895 1,264 32,856 7,086 6,406 3,898 4,800 4,205
Dividends declared on preferred stock and
interest on capital notes and debentures. .|...........|[........... 10 2 68 13 30 1 29 1
Cash dividends declared on common stock. . 3,376 3,941 5,525 6,894 1,264 32,788 7,073 6,376 3,897 4,772 4,205
Net additions to capital from profits..... 951 3,447 11,931 7,783 639 52,700 12,515 10,340 8,422 7,919 10,974
Memoranda
Recoveries credited to reserve accounts (not
included in recoveries above):
Onsectrities. ... .ot i e e b N 5 3 ) N DI 47000
OnloansS. . covveee i 55 151 331 708 123 2,279 977 335 648 425 470
Losses charged to reserve accounts (not in-
cluded in losses above):
On securities........ .. ..o, 8l ........... 214 233 2,432 205 133 ... 176 1,583
Onloans. ....oouvvuniinnininenennnons 889 219 1,182 1,505 206 2,790 1,672 1,098 915 637 860

Average assets and lHabilities!
Assets—total. ... .......... 639,008 | 1,461,868 | 3,338,980 | 2,426,730 562,745 116,268,537 | 4,339,693 | 2,805,548 | 2,039,581 | 2,078,219 | 2,632,721
Cash and due from banks 98,049 333,984 817,386 598,947 92,541 | 3,381,492 912,466 537,960 474,733 520,881 689,947
United States Government obligat on 234,118 490,296 | 1,253,047 632,022 205,506 | 6,259,390 | 1,819,895 942,701 681,567 708,404 909,645

Other securities. . ............ ... ....... 25,499 71,090 248,264 155,936 24,010 | 1,422,706 261,487 247,710 227,063 101,525 221,803
Toansand discounts. .................... 272,227 540,787 973,841 | 1,004,758 234,690 | 5,095,111 | 1,306,493 | 1,057,856 642,649 730,831 778,220
Allotherassets.............c...ooooo... 9,115 25,711 51,442 35,067 5,998 109,838 39,352 19,321 13,569 16,578 83,106
Liabilities and capital—total........... .. 639,008 | 1,461,868 | 3,338,980 | 2,426,730 562,745 (16,268,537 | 4,339,693 | 2,805,548 | 2,039,581 | 2,078,219 | 2,632,721
Total depesits.............. ... ... ... 571,727 1,351,709 | 3,108,867 | 2,212,817 527,262 115,079,760 | 4,087,079 | 2,685,706 | 1,890,877 | 1,904,482 | 2,457,299
Demand deposils. .. ............ ... ..... 467,088 1,087,348 | 2,,65,608 | 1,774,616 361,177 |11,004,509 | 2,897,383 | 1,889,388 | 1,611,982 | 1,578,328 | 2,065,649
Time and savings deposits. . .. ........... 104,639 314,361 658,259 438,201 166,085 | 4,675,251 | 1,139,696 696,318 278,885 326,154 391,650
Borrowings and other liabilities. . ......... 6,598 14,108 27,702 81,628 3,246 121,498 31,396 6,757 7,581 14,581 23,698
Total eapital accounts. . ................. 60,683 96,051 202,411 182,285 32237 | 1,067,279 271,218 213,085 141,128 159,156 151,724
Number of active officers, December 31. .. ... 282 438 1,622 1,690 365 5,187 2,280 2,378 1,798 1,583 1,125
Number of other employees, December 31. . .. 1,483 3,182 8,029 5,963 1,338 25,014 8,498 5,168 3,620 4,154 4,934
Number of banks, December 81............. 29 17 233 349 36 913 466 619 502 353 174

Note: Due to rounding differences, data may not add precisely to the indieated totals.
1 Asset and liability items are averages of figures reported at beginning, middle, and end of year.

Back figures, 1946-1954: See the Annual Report for 1954, pp. 150-159, and earlier reports.
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Table 114. EarNiNGs, ExpENsES, aAND DIviDENDS oF INSURED COMMERCIAL BANKS IN THE

Unitep STATES (CoNTINENTAL U. S. AND OTHER AREAS), BY STATE, 1955~—Continued

(Amounts in thousands of dollars)

Earnings or expense item Maine | Maryland |Massachusetts) Michigan |[Minnesota Mississippi{ Missouri | Montana | Nebraska | Nevada Harl:nrgzhire
Current operating earnings—total........ 21,036 63,174 172,737 259,661 128,113 34,430 166,152 24,476 48,122 11,873 11,749
Interest on U. S. Government obligations. . 3,790 15,484 29,768 68,299 25,455 6,107 37,201 6,086 11,509 2,449 1,870
Interest and dividends on other securities. . 789 , 7,433 13,021 6,673 3,406 9,086 1,151 2,444 383 530
Intex_’est and discount onloans............ 13,649 34,746 95,652 144,633 72,456 18,603 100,634 13,129 27,841 6,974 7,574
Service charges and fees on bank’s loans. .. 110 189 999 2,354 1,012 T 71 317 9 397 41
Service charges on deposit accounts........ 1,334 4,715 11,226 13,102 7,549 1,781 7,116 1,953 2,969 598 1,010
Other service charges, commissions, fees,
and collection and exchange charges. . ... 364 1,571 4,950 5,988 8,172 3,233 3,107 862 1,154 230 209
Trust department. . ..................... 575 1,751 14,893 7,211 3,401 272 4,001 139 577 334 154
Other current operating earnings. ......... 425 2,025 7,816 5,053 3,394 960 4,298 839 1,538 510 363
Curreqt operating expenses—total... .. ... 14,530 40,203 104,424 163,803 83,252 23,019 97,199 15,428 28,738 7,302 7,934
Salar}es——oﬂ‘icers ........................ 2,279 5,935 17,332 22,981 18,505 5,738 19,063 3,431 8,662 1,298 1,464
Salanes. and wages—employees............ 3,926 12,776 387,250 64,975 21,888 5,864 28,837 3,923 7,299 2,645 1,873
Fees paid to directors and members of execu-
tive, discount, and other committees. . .. 222 603 933 1,404 1,087 425 1,243 138 534 15 148
Interest on time and savings deposits. . . ... 3,346 6,740 7,905 30,351 16,203 2,283 12,892 1,623 1,673 1,160 1,683
Interest and discount on borrowed money. . 20 155 555 708 1,023 45 952 51 260 (.......... 16
Taxes other than on net income........ ... 635 2,140 4,043 8,626 1,626 1,463 3,893 1,573 1,085 352 278
Recurring depreciation on banking house,
furniture and fixtures. . ................ 352 1,264 3,557 4,878 1,486 596 2,712 413 795 248 224
Other current operating expenses. ......... 3,751 10,591 32,851 89,879 21,436 6,605 27,607 4,276 8,481 1,583 2,249
Net current operating earnings........... 6,507 22,971 68,313 95,859 44,862 11,412 68,954 9,047 19,385 4,571 3,815
Recoveries, transfers from reserve ac-
counts, and profits—total............ 967 2,646 16,286 6,219 3,508 952 5,413 1,734 1,717 162 524
On securities:
Recoveries............................ 41 166 430 419 831 158 1,183 455 49 |........ .. 88
Transfers from reserve accounts......... 25 495 3,584 71 488 78 1,056 51 b 3 O 165
o Plroﬁts on securities sold or redeemed. . .. 135 1,208 7,120 1,207 696 126 1,245 415 417 32 157
n loans:
Recoveries............................ 145 208 596 274 989 271 684 557 271 5 50
Transfers from reserve accounts......... 487 156 2,949 2,246 85 60 889 163 189 1.......... 32
Allother. ..............c..c. .., 135 413 1,606 2,002 469 259 358 94 380 125 32
Losses, charge-offs, and transfers to re-
serve accounts—total................ 2,387 8,051 28,805 25,000 9,99 3,853 18,505 3,352 4,723 520 1,121
On securities:
Losses and charge-offs.................. 655 4,550 10,769 7,787 4,112 1,191 9,031 686 902 74 568
o Tlranslers to reserve accounts 129 102 2,543 2,658 139 202 2,215 488 698 |.......... 40
n loans:
Losses and charge-offs.................. 176 112 416 520 920 322 949 568 479 5 69
Transfers to reserve accounts, . ......... 723 2,174 10,781 11,556 3,289 1,580 4,898 1,311 1,708 254 381
Allother..........ooiiiiiiii ... 05 1,113 4,297 2,481 1,537 558 1,412 299 1,035 188 62
Net profits before income taxes.......... 5,086 17,565 55,794 | 77,077 38,374 8,510 55,862 7,429 16,379 4,213 3,218
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‘Taxes on net income—total 22,689 29,788 15,042 2,564 23,549 3,410 6,226 1,994 1,174
Federal . L. . . 18,587 29,788 13,043 2,564 . 22,883 3,829 6,226 1,994 1,174
State. ...t i 4,102 {.......... 1,999 {.......... 666 82

Net profits after income taxes.........,.. 2,944 10,937 33,105 47,289 23,333 5,946 32,314 4,020 10,153 2,220 2,044

Dividends and interest on capital—total. 1,493 5,052 18,797 16,319 9,759 2,422 12,748 2,018 3,668 1,108 803
Dividends declared on preferred stock and

interest on capital notes and debentures. . 5 15 15 125 5 18 36 ... Ll
Cash dividends declared on common stock. . 1,488 5,037 18,782 16,194 9,754 2,404 12,712 2,018 3,667 1,108 803
Net additions to capital from profits. . ... 1,451 5,886 14,309 30,970 13,574 3,524 19,566 2,002 6,485 1,112 1,242
Memoranda
Recoveries credited to reserve accounts (not
included in recoveries above):
Onsecurities.........covvnvrnriennennn. 3 10,0000l . 15 5 11 126 ..., ... L 3 e
Onloans..........cooivviiiiiinenennnnn, 133 153 633 1,594 434 255 1,372 179 594 78 59
Losses charged to reserve accounts (not in-
cluded in losses above):
Onsecurities...............covvvinnnnnn. 2 105 690 5,324 5 9 1,272 ... ... ... 566 (... ... ]iiiiiiin.
Onloans......covviinnininnnnneennann. 418 687 3,087 8,182 1,029 571 1,957 404 988 196 112

Average assets and liabilities!

Assets—total 561,086 | 2,073,509 5,162,970 | 8,007,073 | 3,711,142 | 1,033,077 | 5,666,421 723,417 | 1,588,471 305,566 311,235

Cash and due from banks 100,877 424,480 1,095,966 | 1,470,916 752,063 249,493 | 1,357,155 154,416 858,928 50,468 63,766
United States Government obligations. . ... 181,131 758,620 1,467,117 | 8,117,629 | 1,174,182 286,439 | 1,742,196 276,931 551,477 118,989 88,041
Other securities. . ....................... 37,792 141,900 353,405 666,371 318,572 143,995 410,554 55,668 131,004 17,638 23,478
Loans and discounts. .................... 233,067 718,721 2,151,688 | 2,662,557 1 1,431,024 341,088 | 2,103,024 229,470 535,411 112,923 132,677
Allotherassets.......................... 8,219 29,788 94,794 89,600 35,301 12,062 53,492 6,932 11,651 5,548 3,273
Liabilities and capital—total............. 561,086 | 2,073,509 5,162,970 | 8,007,073 | 3,711,142 | 1,033,077 | 5,666,421 723,417 | 1,588,471 305,566 311,235
Total deposits...................ooiunn, 507,521 | 1,915,160 4,621,569 | 7,443,184 | 3,409,672 954,525 | 5,238,161 681,258 | 1,460,769 284,546 277,589
Demand deposits....................... 296,225 | 1,400,681 8,890,501 ) 4,,38,675 | 2,328,105 782,821 | 4,286,520 548,062 ) 1,297,182 191,989 198,,32
Time and savings deposiis............... 211,296 514,679 781,068 | 8,004,509 | 1,081,567 171,704 851,641 188,196 168,587 82,567 84,157
Borrowings and other liabilities. .......... 4,698 15,874 93,845 91,890 37,683 4,944 46,883 5,318 12,628 3,220 2,217
Total capital accounts. . ................. 48,867 142,475 447,556 471,999 263,787 73,608 381,377 36,841 115,179 17,800 31,429
Number of active officers, December 31. ... .. 373 940 1,970 2,485 2,849 911 2,863 497 1,367 178 245
Number of other employees, December 31., .. 1,630 5,012 13,651 17,318 8,093 2,367 10,757 1,539 2,884 931 782
Number of banks, December 31............. 52 151 170 412 669 194 585 113 879 6 63

Note: Due to rounding differences, data may not add precisely to the indicated totals.
1 Asset and liability items are averages of figures reported at beginning, middle, and end of year.

Back figures, 1946-1954: See the Annual Report for 1954, pp. 150-159, and earlier reports.
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Table 114.

EarNiNgs, ExpENsEs, AND DivipEnps oF INsURED COMMERCIAL BANKS IN THE
Unitep StaTEs (CoNTINENTAL U. 8. AND OTHER AREAS), BY STATE, 1955—Continued

(Amounts in thousands of dollars)

. . New New New North North : s Rhode South
Earnings or expense item Jersey Mexico York Carolina | Dakota Ohio | Oklahoma | Oregon |Penusylvanial Tgang | Carolina
Current operating earnings—total........ 203,771 18,026 | 1,201,009 87,384 19,309 307,855 74,524 67,162 446,579 30,270 30,109
Interest on U. S. Government obligations, . 45,071 3,911 15,039 14,567 4,729 77,728 13,964 12,576 88,011 5,442 6,394
Interest and dividends on other securities. . 15,368 825 67,496 5,410 765 16,699 4,100 4,109 33,793 1,113 1,575
Interest and discount onloans............ 113,184 10,918 680,822 50,443 9,821 165,843 45,478 40,531 255,428 17,986 16,520
Service charges and fees on bank’s loans. . . 1,168 224 12,096 1,124 143 2,816 24 614 ,913 64
Service charges on deposit accounts........ 13,529 1,515 44,225 4,615 1,264 15,937 5,256 5,225 15,648 1,255 2,411
Other service charges, commissions, fees,
and collection and exchange charges..... 2,696 461 27,767 6,267 2,073 5,227 1,256 1,166 6,465 343 2,211
Trusc department. . ..................... 6,545 209 96,833 2,659 79 11,847 710 1,378 29,538 2,445 420
Other current operating earnings. ......... 6,210 464 56,731 2,303 437 11,759 3,518 1,564 14,788 1,682 514
Current operating expenses—total. ... ... 141,535 11,884 701,284 54,565 11,622 197,085 44,020 43,647 267,977 20,709 18,311
Salaries—officers. . . .......... ... ... ..., 20,388 2,401 92,768 11,643 3,236 27,863 11,068 7,361 43,060 2,672 4,386
Salaries and wages—employees............ 43,629 3,607 262,185 15,280 2,629 55,462 11,767 13,179 84,763 6,357 5,707
Fees paid to directors and members of execu-
tive, discount, and other committees . . .. 1,876 119 4,094 494 141 1,948 493 155 4,121 212 274
Interest on time and savings deposits. .. ... 27,099 1,569 92,211 7,767 1,969 41,146 4,680 11,635 42,499 4,598 1,435
Interest and discount on borrowed money. . 421 1 7,584 536 20 991 348 |- 181 1,497 64 27
Taxes other than on net income........... 7,620 585 19,998 1,666 315 17,990 909 983 12,462 1,220 328
Recurring depreciation on banking house,
furniture and fixtures. ................. 5,323 535 13,766 1,880 279 4,851 1,681 1,438 8,463 633 642
Other current operating expenses.......... 35,180 3,067 208,678 15,301 3,034 46,832 13,075 8,714 71,109 4,954 5,512
Net current operating earnings........... 62,236 6,143 499,726 32.820 7,687 110,772 30,504 23,515 178,603 9,561 11,798
Recoveries, transfers from reserve ac-
counts, and profits—total............ 7,495 379 61,536 3,265 556 11,606 1,565 997 16,619 1,258 332
On securities:
Recoveries................... 157 2 1,498 92 25 1,924 25 10 996 {.......... 655
Transfers from reserve accounts . 1,130 . ...l L 11,416 3 15 2,783 220 [l 1,738 360N 1
o P{oﬁts on securities sold or redeemed. ... 1,381 25 9,305 238 207 1,836 275 603 6,306 177 659
n loans:
Recoveries..........ooiiiiiiiiiininn, 844 130 7,440 801 91 672 797 214 1,122 20 111
Transfers from reserve accounts......... 2,401 120 22,014 1,675 93 3,337 50 | ..o 3,922 266 17
Allother. ... ... ..ot 1,588 104 9,862 956 125 1,055 198 171 2,536 435 89
Losses, charge-offs, and transfers to re-
o serve accounts—total................ 22,794 2,177 165,382 8,108 1,872 33,792 6,142 3,105 52,321 4,776 2,775
n securities:
Losses and charge-offs.................. 6,082 249 48,732 2,165 296 8,333 2,536 901 13,773 2,218 1,153
o 'l‘lransfers to reserve accounts. .......... 783 75 9,574 12 ... 7,368 16.......... 5,301 ).......... 186
n loans:
T.osses and charge-offs.................. 548 249 4,265 313 93 886 1,366 45 822 29 186
Transfers to reserve accounts. .......... 11,248 1,301 92,462 4,171 1,076 14,620 1,741 1,658 22,539 1,355 816
Allother....... ..ot 4,140 303 10,350 1,446 406 2,585 483 501 9,887 1,175 434
Digitizé‘éefoPF’lﬁ}l?s@f?’e income taxes.......... 46,937 4,344 395,879 27,978 6,372 88,585 25,927 21,407 142,900 6,042 9,354
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Taxes on net income—total.............. 15,178 1,997 163,414 11,671 2,832 31,815 10,267 9,819 58,144 2,143 4,125
Federal... ... ..ot 15,178 1,997 145,622 11,224 2,718 31,815 9,610 8,155 58,144 1,913 3,818
£ 72 A AU 17,792 447 114t ... 658 1,664 |............ 230 308

Net profits after income taxes............ 31,759 2,347 232,466 16,307 3,541 56,771 15,660 11,588 84,757 3,899 5,228

Dividends and interest on capital—total. . 13,675 920 147,575 5,536 1,720 21,963 5,407 5,893 46,732 2,365 2,441
Dividends declared on preferred stock and

interest on capital notes and debentures. . 722 1 1,198 ) B 20 0. e 2 e
Cash dividends declared on common stock. . 12,953 919 146,377 5,535 1,720 21,943 5,407 5,893 46,711 2,365 2,441
Net additions to capital from profits. .. .. 18,084 1,429 84,890 10,771 1,821 34,808 10,253 5,695 38,025 1,534 2,787
Memoranda
Recoveries credited to reserve accounts (not
included in recoveries above):
Onseceurities........... ... . iivinn. 29 ... .. b It I I 48 | Z L 2 N
Onloans............coiiiviniiinnn. .. 897 308 6,746 182 157 1.579 664 252 2,012 90 94
Losses charged to reserve accounts (not in-
cluded in losses above):
Onsecurities................ ... .c...... 1,003 f.......... 15,134 ) O 13,946 |. ... oo 4,252 1. .. ..., 63
Onloans. . ... ..ouiiriniiiiinennnnnn 2,060 568 23,294 741 391 2,243 1,191 572 6,303 374 288
Average assets and liabilities!

Assets—total. ... ... ............... ... ... 6,142,571 533,860 (41,474,039 | 2,509,684 527,518 110,261,077 | 2,349,132 | 1,908,314 | 13,642,781 864,955 889,895
Cash and due from banks. .. ......... .... 1,002,448 151,222 | 9,599,279 583,346 82,186 | 2,021,523 675,364 335,187 2,663,132 129,910 216,291
United States Government obligations. . ... 2,086,324 185,650 (10,797,422 683,463 215,546 | 3,759,376 675,154 600,718 4,077,211 270,237 295,940
Other securities. . ........... .. ... ....... 741,440 17,352 | 8,091,825 265,886 40,004 786,463 207,052 189,692 1,433,573 60,324 80,602
Loans and discounts. ..... ... ... ... ... 2,221,990 173,282 (17,135,974 943,012 185,048 | 3,577,763 766,901 752,942 5,271,776 389,134 287,247
All otherassets..................... . .... 91,369 6,354 849,539 33,977 4,734 115,952 24,661 29,775 197,089 15,350 R

Liabilities and capital—total............. 6,143,571 533,860 141,474,039 | 2,509,684 527,518 (10,261,077 | 2,349,132 | 1,908,314 | 13,642,781 864,955 889,895
Total deposits........ ... .. 5,666,017 502,939 (36,820,654 | 2,277,304 485,671 | 9,493,300 | 2,158,798 | 1,752,242 | 12,184,328 788,065 818,324

Demand deposits....................... 4,386,631 404,397 (80,261,948 | 1,786,329 855,875 | 6,211,898 | 1,881,714 | 1,108,683 8,584,784 498,609 700,176
Time and savings deposits. . ............. 2,279,386 98,542 | 6,558,711 540,976 130,296 | 3,281,407 277,084 643,609 3,649,544 2889,,56 118,148
Borrowings and other liabilities. . ......... 54,064 2,505 | 1,218,374 48,905 B 86,976 15,390 24,394 160,719 11,940 6,693
Total capital aceounts., .................. 423,490 28,416 | 8,435,011 183,475 37,719 680,801 174,944 131,678 1,297,734 64,950 64,878

Number of active officers, December 31. .. ... 2,457 326 8,007 1,601 537 3,581 1,741 1,048 5,420 284 679

Number of other employees, December 31. ... 14,588 1,330 74,407 5,726 1,126 18,423 4,545 4,165 28,858 2,330 2,242

Number of banks, December 81............. 294 | 51 499 219 149 620 377 47 804 8 139

Note: Due to rounding differences, data may not add precisely to the indicated totals.
! Asset and liability items are averages of figures reported at beginning, middle, and end of year.

Back figures, 1946-1954: See the Annual Report for 1954, pp. 160-159, and earlier reports.
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Table 114. EarniNgs, ExpENsES, AND DivipENps oF INSURED COMMERCIAL BANEKS IN THE
UNITED STATES (CONTINENTAL U. S. aAND OTHER AREAs), BY STATE, 1955—Continued
(Amounts in thousands of dollars)

Earnings or expense item S:ﬁ;:‘a Tennessee Texas Utah Vermont Virginia [Washington Vivlsrgeifi a Wisconsin | Wyoming
Current operating earnings—total........ 22,476 89,939 307,612 29,618 12,834 98,092 91,811 39,403 114,947 11,202
Interest on U. S. Government obligations. . 5,143 15,842 53,102 5,656 2,009 18,365 14,608 10,326 82,148 2,631
Interest and dividends on other securities. . 771 4,429 15,073 913 599 4,221 5,594 1,537 6,489 435
Interest and discount on loans. . ...... 12,649 59,393 192,804 18,063 8,708 61,703 54,685 22,704 62,619 6,396
Service charges and fees on bank’s loans. . . 17 60 ,622 1,147 726 1,231 33 86 115
Service charges on deposit accounts..... ... 1,461 2,665 15,636 1,652 758 5,477 8,765 1,356 5,851 787
Other service charges, commissions, fees,
and collection and exchange charges. . ... 1,809 2,508 4,639 931 165 1,985 2,593 826 1,983 382
Trust department. . ..................... 126 1,697 5,675 687 216 3,339 2,308 1,113 1,890 57
Other current operating earnings.......... 441 2,799 15,164 571 265 2,276 2,029 1,202 3,202 399
Current operating expenses—total........ 14,123 57,821 188,834 18,747 9,639 63,694 61,472 22,749 75,078 7,051
Salaries—officers. . .......... ... .. .. 4,067 10,448 40,200 2,952 1,405 11,570 10,267 4,552 16,391 1,689
Salaries and wages—employees............ 3,173 14,750 50,814 4,999 1,990 16,639 19,960 5,943 19,279 1,822
Fees paid to directors and members of execu-
tive, discount, and other committees. ... 271 544 2,224 263 190 954 264 448 1,407 127
Interest on time and savings deposits. ... .. 2,404 12,635 17,927 4,971 8,546 14,372 11,927 4,238 14,915 1,281
Interest and discount on borrowed money. . 14 301 741 32 11 24 155 89 261 15
Taxes other than on net income. .......... 296 3,407 15,984 349 186 2,917 1,450 946 1,750 304
Recurring depreciation on banking house,
furniture and fixtures. ................. 357 1,786 7,134 443 259 2,370 2,290 894 2,133 264
Other current operating expenses.......... 8,541 13,950 53,812 4,738 2,052 14,627 15,159 5,639 18,940 1,549
Net current operating earnings........... 8,353 32,118 118,780 10,872 3,194 34,398 30,340 16,654 39,870 4,150
Recoveries, transfers from reserve ac-
counts, and profits—total............ 553 2,952 9,077 513 308 2,733 2,264 1,103 5,816 450
On securities:
Recoveries.............oiovnunn 29 414 269 45 2 46 702 12 1,837 12
Transfers from reserve accounts 5 1,066 955 76 11 916 114 2 2,760 ...,
o Plroﬁt.s on securities sold or redeemed. . .. 245 700 992 34 62 460 525 477 624 59
n loans:
Recoverfes........ooviiunenniinnennn. 182 264 2,935 136 69 301 103 264 197 154
Transfers from regerve accounts......... 11 215 1,222 122 17 602 78 85 93 1
Allother. ......oooviiiiiininnn e, 133 292 2,704 102 147 410 743 263 306 225
Losses, charge-ofis, and transfers to re-
serve accounts—total. ............... 1,621 8,750 31,403 3,436 916 9,148 8,520 2,926 14,517 916
On securities:
Losses and charge-offs. ................. 234 3,674 6,475 1,942 303 3,108 1,812 1,093 7,968 229
Transfers to reserve accounts, . .........0. . covenunnnn 926 270 ... it 3 2,443 1,233 12 200 [..........
On loans:
Losses and charge-offs.................. 192 425 4,674 101 64 418 194 293 138 266
Transfers to reserve accounts........... 915 3,097 16,590 1,302 422 2,418 3,368 1,281 5,417 340
Allother.........cov v, 281 729 3,395 92 124 766 1,918 246 793 81
7,285 26,320 96,454 7,949 2,586 27,983 24,084 14,831 31,170 3,684
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Taxes on net income—total.............. 3,084 11,009 39,831 3,189 972 10,507 9,909 6,280 10,922 1,621

Federal........coiiiiiniiiiiiinniienn, 2,924 10,817 39,831 8,057 874 10,507 9,909 6,280 10,557 1,621
State. . ..ottt 160 192 (... ..., 131 22 R P P 365 (...........
Net profits after income tazes............ 4,201 15,311 56,624 4,766 1,615 17,476 14,175 8,552 20,248 2,063
Dividends and interest on capital—total. . 1,757 6,661 27,721 2,171 818 7,463 5,923 3,012 7,562 723
Dividends declared on preferred stock and
interest on capital notes and debentures. . 28 D F 5 38 45 ... ... 2 94 6
Cash dividends declared on common stock. . 1,755 6,661 27,720 2,165 780 7,417 5,923 3,011 7,468 n7
Net additions to capital from profits..... 2,444 8,650 28,903 2,590 797 10,014 8,253 5,539 12,685 1,340
Memoranda

Recoveries credited to reserve accounts (not
included in recoveries above):
Onsecurities............ooviiiiiiiiinnnen e 6T [ il 2 [ T
Onloans. ...oovvrieinnrnrinenrnnass . 195 581 2,896 123 28 394 462 148 493 91
Losses charged to reserve accounts (not in-
cluded in losses above):

Onsecurities.........ccvviiinniinneana]ovnniinnnn, 378 AT .. 2 2,300 1,300 . .......... 37 11
Onloans. . ....coveviiininiennnnnnannn 284 899 5,744 401 127 1,036 686 321 1,146 99
Average assets and liabilities!

Assets—total. ................ ... ..o, 628,722 2,757,349 1 10,260,753 846,272 330,963 2,808,329 | 2,519,914 | 1,180,715 3,913,947 349,762
Cash and due from banks................ 113,519 710,987 3,063,452 183,458 47,013 607,761 525,945 253,198 714,966 85,360
United States Government obligations. . . .. 249,998 755,910 2,553,969 274,115 92,189 873,424 668,256 468,283 | 1,502,943 134,996
Other securities. . ............oviiant. 35,813 187,680 580,742 44,630 28,097 191,966 241,625 70,636 311,606 19,942
Loansg and discounts. . . . .. 224,033 1,064,940 3,869,998 334,646 159,595 | 1,093,340 | 1,048,215 374,640 | 1,346,264 106,289
All other assets 5,359 37,832 192,592 9,423 4,069 41,838 36,873 13,958 38,168 8,175

Liabilities and capital—total..

628,722 2,757,349 | 10,260,753 846,272 330,963 2,808,329 | 2,519,914} 1,180,715 3.913,947 349,762
Total deposits.............

582,086 2,539,570 9,508,908 787,448 296,632 | 2,571,804 2,329,511 | 1,062,040 3,634,821 324,613

Demand deposits......... 436,638 1,860,012 8,198,805 528,260 119,241 1,674,287 1,655,775 754,201 2,218,158 248,226
Time and savings deposils 145,458 679,558 1,310,608 259,188 177,391 897,567 678,786 307,839 1,421,668 76,387
Borrowings and other liabilities. .......... 3,207 25,995 73,067 7,318 2,511 26,878 24,682 10,401 19,207 1,965
Total capital accounts. .................. 43,429 191,784 678,718 51,511 31,820 209,647 165,721 108,274 259,919 23,184
Number of active officers, December 31...... 688 1,644 5,350 395 239 1,810 1,229 711 2,306 252
Number of other employees, December 31.. .. 1,336 5,764 18,634 1,905 764 6,510 6,718 2,231 7,389 640
Number of banks, December 81............. 17 292 899 51 61 316 100 177 547 53

Note: Due to rounding differences, components may not add precisely to the indicated totals.
1 Asset and liability items are averages of figures reported at beginning, middle, and end of year.

Back figures, 1946-1954: See the Annual Report for 1954, pp. 150-159, and earlier reports.
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Table 115. INcoMmE, ExpENsEs, AND Divibenps or INsurREp Mutuar Savings Banks, 1951-1955

(Amounts in thousands of dollars)

Sources and disposition of income 1951 1952 1953 1954 1955
Current operating Income—total. ... ... ... .. . . i e e 513,817 568,498 647,067 721,323 801,682
Interest on U. S. Government obligations. . 171,169 163,879 164,630 155,869 150,657
Interest and dividends on other securities................. 49,630 62,968 82,003 96,205 99,190
Interest and discount on real estate mortgage loans—net . 279,405 326,785 381,895 447,022 528,426
Interest and discount on real ¢stale mortgage loans—gross. 291,790 340,497 896,264 461,769 545,841
Less: Mortgage servicing fees. ... ...........cc. v 6,051 7,666 248 11,922 15,623
Premium amortization. .. ... ... ... ......... 6,384 6,046 4,886 2,825 1,792
Interest and discount on other loans and discounts—net. ... 3,878 4,068 5,184 6,642 7,322
Income on real estate other than bank building—net..... 163 102 s 86 -17
Income on real estate other than bank building—ygross. ... .. 699 583 338 292 247
Less: Operating expense 536 431 261 206 264
Income on other assets........ 5,052 5,833 7,171 7,746 8,171
Income from service operations 4,520 4,873 6,107 7,753 7,933
Current operating expense—total 106,654 116,763 127,336 139,931 147,678
Salaries-—officers. . ........... . S . 18,030 19,249 21,142 22,870 24,200
Salaries and wages—employees. .. .. .. ... e 317,707 40,998 44,351 48,074 50,879
Pension, hospitalization and group insurance payments, and other employee benefits. 8,939 10,648 11,566 12,623 13,544
Fees paid Lo trustees and committee members. ... ... ... . oo 1,872 2,123 2,303 2,526 2,697
Q«cupancy, maintenance, ete. of hank premises (including taxes and recurring depreciation)—mnet. . . 11,589 12,162 13,5621 15,019 15,094
Occupancy, maintenance, elc. of bank premises (including taxes and recurring depreciation)—gross. . 18,248 19,104 20,926 22,495 22,798
Less: Imcome from bank building. ... .. ... ... 6,659 6,942 7,408 7,476 7,699
Deposit insurance assessments 5,907 6,203 6,837 7,662 7,979
Furniture and fixtures (including recurring depreciation). .. . 2,280 2,387 2,445 2,755 2,790
All other current OpPerating @XPENSE. . .. .. ittt ettt et e e s 20,330 22,995 25,171 28,502 30,495
Net current operating InCOMIE. .. ... ... ... it i e e 407,163 451,735 519,731 581,392 654,004
Franchise and income taxes—total. ... ... .. . .. ... ... s 6,094 9,189 8,569 10,643 9,047
State franchise and income taxes.......... e 6,094 6,962 6,459 7,281 7,818
Federal INC0IMe BaKES. .\ ittt ettt et e e e e e e e e e e s 2,227 2,110 3,412 1,229
Net current operating income after taxe8.. .. ... .. ... .. ittt e 401,069 442,546 511,162 570,749 644,957
Dividends and interest on deposits. .. ... .. .. i e e 282,235 365,481 414,951 466,119 536,256
Net current operating income after taxesand dividends............... ... .. ... ..o oo 118,834 77,065 96,211 104,630 108,701
Non-recurring income, realized profits and recoveries credited to profit and loss, and transfers from
valuation adjustment provisions—total........................ .. 128,790 57,917 36,962 59,228 44 430
N ON-TECUTTING IMCOMIE. .+ . o ottt et et et et et ettt e ettt e et i e e e e 21,045 14,893 12,372 12,334 11,586
Realized profits and recoveries on:
Securities sold OF MAtUFEA . . . .ottt it ettt i e e e 8,567 5,243 5,287 23,914 18,070
Real estate mortgage loans. . 484 155 783 389 481
Other real estate. . ......... Ces 300 216 304 219 3,179
AL OLHET B8BTS . . o\ i vttt et ettt et e et e e e e e e e 2,843 240 1,489 943 977
Transfers from valuation adjustment provisions! on:
ST 7L ZA P 11,968 12,223 6,132 10,858 1,878
Real estate mortgage loans. . e 80,676 24,692 9,965 8,450 7,710
. Ot%gég tate. ........ e o 373 111 275 126 157
Digitized fan 8. . ot e e s e e e e e e et 2,534 144 355 1,995 392
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Non-recurring expense, realized losses charged to profit and loss, and transfers to valuation ad-

justment provisions—total. ... ... ... e e 124,491 84,023 70,507 65,050 66,385
NON-TECUITITIZ EXD@ISC . « <+« « v e vt e e bttt e ettt et e et e e e e e et ettt e e et b e et eeenns 24,724 23,804 12,156 14,279 10,087
Realized losses on:

SeCUTEIES SO, . . vttt ettt e e e e e 25,264 25,875 28,333 12,773 21,673

Real estate mortgage loans. . 179 176 152 112 636

Other real estate 20 110 39 49 101

All otherassets.............ooovu.. s 200 62 106 551 823
Transfers to valuation adjustment provisions! on:

[T T < R D 52,674 14,359 10,639 12,408 10,630

Real estate mortgage loans. . 18,580 15,474 17,005 20,380 19,219

Other real estate. . ......... 37 63 11 7 42

T (T T Y] - H P 2,918 4,100 2,066 4,496 3,174

Net additions to total surplus accounts from operations. . ........ ... ... . ... . o oL 123,133 50,959 62,666 98,808 86,746

Memoranda
Recoveries credited to valuation adjustment provisions! (not included in recoveries above) on:
Securities................. 135 15 220 23
Real estate mortgage loans. 69 33 41 50
Other realestate. . ........ .. oo 1 B X O
AL OLROT A8, .\t it ettt it e e e e e e e e e e e e e e e e 218 1 2 24

Realized losses charged to valuation adjustment provisions! (not included in realized losses above) on:

GRCUTIEIEE . .o v v\t e et e e et e e e e e e e e e 9,175 14,581 12,523 7,527 4,250

Real estate mortgage loans. 255 882 469 166 326

Other real estate. . ........ 294 206 683 234 180

ALl OLREE BBEEEE . . . .. ottt i it e e e e e e e e e e e e 108 616 89 45 326
Average assets and liabilities?

Assets—total. . ............. 16,694,810 | 17,985,674 | 19,625,429 | 21,872,622 22,740,783
Cash and due from banks 662,190 728,979 744,369 874,215 9,152
United States Government obligations 7,292,676 6,755,471 6,620,535 6,755,391 5,998,243
Other securities. . ........................ 1,662,971 2,064,761 2,591,176 3,015,662 3,008,656
Real estate mortgage loans. 6,764,780 8,012,488 9,288,364 10,802,477 12,467,355
Other loans and discounts. . 79,381 85,996 102,768 120,850 130,165
Other real estate. . ........ 3,386 2,675 2,432 2,957 2,019
ALl OTREE BSOS .« o . o o e e e e e 229,576 255,304 275,785 301,570 330,198

Liabilities and surplus accounts—total 16,694,810 | 17,905,674 | 19,625,429 | 21,872,622 | 22,740,783
Total deposits........... .. ... ...t 15,000,933 1€,102,806 17,718,957 19,738,300 20,577,403

Savings and time deposns ......... 14,982,411 16,080,015 17,688,777 19,694,981 20,525,629

Demand deposits. 622 22,791 20,180 13,319 51,774
Other liabilities. . .. ....... N . . . . . 80,163 93,253 119,359 159,912 199,228
Total SUrPlUS ACCOUNTS. . .. vttt e e 1,613,414 1,709,615 1,787,113 1,974,410 1,964,152

Number of active officers, December 31. . .. .. .. . 1,714 1,810 1,908 1,999 2,042

Number of other employees, December 1. . .. ... . 11,530 11,932 12,525 13,227 13,618

Number of banks, December 31, . .. . ... e e 202 206 219 218 220

1 Includes ““Valuation reserves” and ‘‘Other asset valuation provi.siops (direct write-downs)”’.
3 Asset and liability items are averages of figures reported at beginning, middle, and end of year.

Back figures, 1934-1950: Data for 1934-1950, which however are not comparable with figures for 1951-1955, way be found in the following Annual Reports: 1950, pp. 272-273,

and 1941, p. 173.
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Sources and disposition of income 1951 1952 1953 1954 1955
Amounts per $100 of current operating income
Current operating Income—total. .. ... ...ttt ettt ettt e $100.00 $100.00 $100.00 $100.00 $100.00
Interest on U. S. Government obligations. . ... ... ..t iir et ear i 33.31 28.83 25.44 21.61 18.79
Interest and dividends on other securities........... ... it i e 9.66 11.07 12.67 13.34 12.37
Interest and discount on real estate mortgage loanS—net. .. ........ vttt rnie et 54.38 57.48 59.02 61.97 65.92
Interest and discount on other loans and discounts—met......... ..ottt irranar ey 75 12 80 92 91
Income on Other aBSet. . .. ..\t i e e e e 1.02 1.04 1.12 1.09 1.02
Income from service operations........... .. i e .88 .86 .95 1.07 .99
Current operating expense—total.................. e e e e 20.76 20.54 19.68 19.40 18.42
Salaries—officers. .............. . . . 3.51 3.39 3.27 8.17 3.02
Salaries and wages—employees. . . .. .. ..t s 7.34 7.21 6.85 6.67 6.356
Pension, hospitalization and group insurance payments, and other employee benefits. . . 1.74 1.87 1.79 1.75 1.69
Fees paid to trustees and committee Tembers. ... .. ... .. ...t e e .36 37 .35 35 34
Occupancy, maintenance, ete. of bank premises (including taxes and recurring depreciation)—net......... 2.26 2.14 2.09 2.08 1.88
Deposit INSUrance as8emBIMENtE . . . ...\ttt ettt it e et ie e teser e e et e 1.15 1.09 1.06 1.05 .99
Furniture and fixtures (including recurring depreciation). .. ... ... ... ... i i 44 A2 38 .38 .35
All other current OPErating @XPeIBE. .. ... u.tttett ittt et iin et ettt it can e 3.96 4.05 3.89 3.95 3.80
Net current operating Income. .. .. ... ...t ittt ettt e e e 79.24 79.46 80.32 80.60 8158
Franchise and income taxes—total. . ... ... .. ... . i i i e 1.18 1.62 1.32 1.47 1.13
State franchise and INCOME BRXES. . . ..ottt ettt ettt e 1.18 1.28 1.00 1.00 .98
Federal INCOMIE LaKES. ...ttt ittt ettt ee et ietete s e tasannes s ee e et ar e .39 32 AT .15
Net current operating income after taxes. ... ... ... ... . . .. e 78.06 77.84 79.00 79.13 80.45
Dividends and interest on deposits. . .. ... ... .. e e et 54.93 64.29 64.13 64.62 66.89
Net current operating income after taxesand dividends.................. .. ... ... .. 23.13 13.55 14.87 14.51 13.56
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Amounts per $100 of total assets!

Current operating income—total. . .. ... . e e 3.08 3.17 3.30 3.30 3.53

Current operating expense—total. .. ... . o i e e e e e .64 .65 .65 .64 .65

Net current operating IneomIe. .. ...ttt i e e e 2.44 2.52 2.65 2.66 2.88

State franchise and INCOINE LaXES . . . ... .o i i e e e e e .04 .05 .05 05 .04

Net current operating income after taxes 2.40 2.47 2.60 2.61 2.84

Dividends and interest on deposits....................... . 1.69 2.04 2.11 2.13 2.36

Net current operating income after taxesg and dividends .71 43 49 48 A8

Non-recurring income, realized profits and recoveries credited to profit and loss, and transfers from valuation
adjustment provisionsz—total. ... ... . ... e e e 7 .32 .19 27 19

Non-recurring expense, realized losses charged to profit and loss, and transfers to valuation adjustment pro-

VISTONSZ——(0ta) . . .. L e et .74 AT .36 30 29

Net additions to total surplug accounts from operations. .......... ..ottt iain i 74 28 32 45 .38

Special ratios!

Interest on U. S. Government obligations per $100 of U. S. Government obligations....................... 2.35 2.43 2.49 2.31 2.51

Interest and dividends on other securities per $100 of other securities. . ........c. ittt iinnenn.. 2.98 3.05 3.16 3.19 3.30

Interest and discount on real estate mortgage loans per $100 of real estate mortgageloans.................. 4.13 4.08 4.11 4.14 4.24

Interest and discount on other loans and discounts per $100 of other loans and discounts. .................. 4.89 4.73 5.04 5.52 5.63

Dividends and interest on deposits per $100 of savings and time deposits. ................ ... ..., 1.88 2.27 2.35 2.37 2.61

Net additions to total surplus accounts from operations per $100 of total surplus accounts.................. 7.63 2.98 3.51 5.00 4.42

Assets and liabilities per $100 of total assets!

ASSEtS—t0tal. L L e e e e e e 100.00 100.00 100.00 100.00 100.00
Cash and due from banks. .. ... . i e e et 3.97 4.07 3.79 4.00 3.56
United States Government oblgations. . . ... ... .. i i e e i 43.68 387.78 33.74 30.88 26.36
Other 8eCUrTtIes. o L L. e e 9.96 11.53 13.20 13.79 13.23
Real estate mortgage loana. . .. ... . e e e e et e 40.52 44.75 47.83 49.39 54.82
Other loans and disCOUNtS. . ... ... o i i i it i e e e i 48 .48 .52 .55 57
Other real e8tate. . ... i e e e ettt a e .02 01 01 .01 .01
AN OLRer A8, vt ittt it e e e e e e et e e 1.37 1.43 1.41 1.38 1.45
Liabilities and surplus accounts8—total. . ... ... .. it i e i e it e 100.00 100.00 100.00 100.00 100.00
Total GePoSitB. .. ... ittt e . . . 89.85 89.93 90.28 90.24 90.49
Savings and time deposits. . .. ... e . 89.7) 89.80 90.18 90.04 80.26
Demand deposits. . . .. . a1 a8 15 .20 28
Other liabilities. .. ... . . - 48 .52 .61 .73 .87
Total sUrpIUS ACCOUREE. . . ..ot i e et e e 9.67 9.55 9.11 9.08 8.64

Number of banks, December L. . ...ttt ittt it e e i e 202 206 219 218 220

1 Asset and liability items are averages of figures reported at beginning, middle, and end of year.
2 Includes “Valuation reserves” and “Other asset valuation provisions (direct write-downs)”’.

Back figures, 1984 and 1941-1950: Data for 1934 and 1941-1950, which however are not comparable with figures for 1951-1955, may be found in the following Annual Reports:
1950, pp. 274-275, and 1947, pp. 156-157.
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Recoveries and losses by the Federal Deposit Insurance Corporation on potentially
recoverable disbursements for protection of depositors in insured banks placed in
receivership and in insured banks of which deposits were assumed by another
insured bank with the financial aid of the Corporation, 1934-1955
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Disbursements by the Federal Deposit Insurance Corporation
to protect depositors are made when insured banks in financial
difficulties are placed in receivership, or when the deposits of a failing
bank are assumed by another insured bank with the financial aid of the
Corporation. In receiverships the disbursement is the amount paid by
the Corporation on insured deposits. In deposit assumption cases the
principal disbursement is the amount loaned to failing banks, or the
price paid for assets purchased from them; additional disbursements
are made in those cases as advances for protection of assets in process
of liquidation and for liquidation expenses.

Noninsured bank failures

No noninsured bank failed in 1955. For suspensions of noninsured
banks in previous years see the Annual Reports of the Corporation
as follows: 1943, p. 102; 1946, p. 167; 1947, p. 159; 1949, p. 187; 1950,
p. 277; 1951, p. 187; 1952, p. 139; 1953, p. 131; and 1954, p. 165.

Sources of data

Insured banks: books of bank at date of closing; and books of FDIC,
December 31, 1955.
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Table 117. DisBurRsEMENTS, DErosiTs, AND DEPOSITORS IN INSURED BANKS PLACED IN RECEIVERSHIP AND IN INSURED BANKS OF WHICH
DEPOSITS WERE ASSUMED BY ANOTHER INSURED BANK WITH THE FINANCIAL AID OF THE FEDERAL DEpPOSIT INSURANCE CORPORATION, 1934-1955
BANKS GROUPED BY CLASS OF BANK, YEAR OF RECEIVERSHIP OR DEPOSIT ASSUMPTION, AMOUNT OF DEPOSITS, AND STATE

Digbursements by FDIC
(in thousands of dollars)

Number of banks

Deposits
(in thousands of dollars)!

Number of depositors!

Classification R Deposit assumption cases Re- Deposit Re Deposit R Depozit

e- Py . . i - - i - mp-

Total 3 Liquidation | Total ceiver- | 2S8Wmp- Total ceiver assump Total ecetver assump

cilyerz- Principal? |expenses and ships tion ships tion ships tion

ships advances cases cases cases
Allbanks................... 335,189 | 91,503 197,303 46,383 429 249 180 571,907 116,088 455,819 | 1,410,609 390,808 | 1,019,801
Class of bank
National banks............. 61,894 | 17,759 38,075 6,060 75 23 52 117,153 24,079 93,074 295,992 61,049 234,943
State banks members F. R. 8.} 120,473 1 20,934 80,271 19,268 22 6 16 187,656 26,537 161,119 368,424 82,818 285,606
Banks not members F. R. 8..} 152,822 | 52,810 78,957 21,055 332 220 112 267,098 65,472 201,626 746,193 246,941 499,252
941 L N B Py 9 9l 1,968 1,968 .......... 15,767 15,767 |..........
9,162 6,025 2,865 272 25 24 1 13,320 9,091 4,229 44,655 32,331 12,324
15,715 8,056 6,725 934 69 42 27 27,508 11,241 16,267 89,018 43,225 45,793
20,042 § 12,044 7,116 882 75 50 25 33,349 14,960 18,389 130,387 74,148 56,239
35,381 9,092 21,387 4,902 74 50 24 59,684 10,296 49,388 203,961 44,288 159,673
85,373 | 26,197 41,573 17,603 60 32 28 157,772 32,738 125,034 392,718 90,169 302,549
91,366 4,895 69,239 17,232 43 19 24 142,430 5,657 136,773 256,361 20,667 235,694
25,356 | 12,278 11,602 1,476 15 8 7 29,717 14,730 14,987 73,005 38,594 34,411
11,901 1,612 9,213 1,076 20 6 14 19,185 1,816 17,369 60,688 5,717 54,971
7,244 5,500 1,672 72 5 4 1 12,525 6,637 5,888 27,371 16,917 10,454
1,540 404 1,099 37 2 1 1 1,915 456 1,459 5,487 899 4,588
1,865 ). ....... 1,768 97 1 N 1 5,6950.......... 5,695 12,483 4. ......... 12,483
276 . ..o 265 11 |3 DU 1 LZY @ TR 347 Jo:3:5: 3 DA 1,383
2,008 0........ 1,724 279 |3 DU, 5 7,040 4., ........ 7,040 10,637 %.......... 10,637
3,18810........ 2,990 198 3. .. 3 10,674 %.......... 10,674 18,540 4. ......... 18,540
2,717 2,662 165 4 4 ATB e 5,475 BT 5,671
4,414 4........ 3,986 428 4 4 5,5021].......... 5,502 6,3651.......... 6,365
2,0020........ 1,885 117 2 2 3,408f.......... 3,408 5,276 .. ovaeinn 5,276
1,547 (. ....... 1,369 178 3 3 3171l 3,171 6,752 .. ........ 6,752
5,833)........ 5,017 316 20 2 18,262 .......... 18,262 24,469 R 24,469
9754, . .. .. .. 913 62 2 S 2 99 AP 997 1,807 S 1,807
6,848 4,459 2,343 46 5 4 1 11,963 6,498 5,465 17,808 8,086 9,722
Banks with deposits of —

$100,000 or less. .. ........| 5,145 4,308 690 147 107 83 24 6,426 4,947 1,479 38,350 29,695 8,655
$100,000 to $250,000. .. .. 13,056 [ 11,554 1,352 150 109 86 23 17,759 13,920 3,839 83,370 65,512 17,858
$250,000 to $500,000........ 15,179 | 10,223 4,365 591 59 36 23 20,976 12,462 8,514 89,949 56,777 33,172
$500,000 to $1,000,000...... 35,440 ) 16,232 17,201 2,007 48 27 .36 52,618 20,374 32,244 162,677 67,217 95,360
$1,000,000 to $2,000,000. ... 34,356 8,961 22,179 3,216 42 9 83 60,554 11,748 48,806 193,531 54,324 139,207
$2,000,000 to $5,000,000. ..., 54,422} 14,549 34,392 5,481 30 6 24 92,047 19,993 72,054 229,544 56,112 173,432
$5,000,000 to $10,000,000. .., 28,175}.. ... ... 23,400 4,715 [ 4y Y.L a0 65,397 o 65,397 170,841 1., .. ..., .. 170,841
$10,000,000 to $25,000,000. .| 51,0451 25,676 20,071 5,298 5 2 3 96,712 32,644 64,068 170,119 61,171 108,948
98,87110........ 78,653 24,718 4 R 4 159,418 AP 159,418 272,828 . ......... 272,328

Digitized 8 PRSI0 $50,000,000..
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State

Alabama.................. 1,170 94 995 81 3 1 2 2,286 101 2,185 7,906 794 7,112
Arkansas.................. 1,033 841 144 48 6 5 1 1,76 1,168 59 4,433 3,629 904
California................. 3,127 2,128 861 138 2 1 1 4,792 3,714 1,078 7,525 4,356 3,169
Colorado. ................. 8§  8f........o]eeviii . 1 Lio.........] s " sl.....00... 10 10]..........
Connecticut............... 1,242 1,242 ... 2 2. 1,526 1,526 |.......... 5,379 5379 1..........
Florida.................... 313 203 97 13 2 1 1 491 217 274 1,642 448 1,194
Georgia................... 941 846 69 26 9 7 2 1,089 998 91 8,387 7,773 614
Idaho..................... 1,507 1,507 |..........1. 2 2. 1,892 1,802 ).......... 2,443 2,443
Ilinois....................] 9,903 1,242 7,983 678 18 6 12 27,321 1,637 25,684 43,291 5,372 37,919
Indiana.............. 6,580 3,096 3,101 383 20 15 5 13,594 3,932 9,662 30,006 12,549 17,457
Towa............. 1,569 385 1,071 113 6 3 3 5,516 498 5,018 13,665 1,676 11,989
Kansas. .. 1,046 482 492 72 9 5 4 1,233 539 69 5,145 2,254 2,891
Kentueky. . . e 5,679 3,329 2,126 124 23 18 5 8,886 3,954 4,932 36,134 18,490 17,644
Louisiana.................. 668 66 F T 3 2 1,652 1,652 |.......... 6,087 6,087 e
Maine.................... 2,389 4........ 2,343 46 1. e 1 5,465¢0.......... 5,465 9,722 e 9,722
Maryland.................| 8,480 735 2,374 371 5 2 3 4,566 828 8,738 22,567 6,643 15,924
Massachusetts. ............| 2,5941........ 1,564 1,030 7 2 3,019).......... 3,019 9,046 0.......... 9,046
Michigan.................. 7,036 139 6,150 8 3 5 13,531 160 13,371 31,663 928 30,735
Minnesota................. 640 640 |.......... 5 |3 818 818 .......... 2,650 2,650

Mississippi. ... ............ 257 257 (.o L2 334 334 ... 1,651 1,651

Missouri................. 5,058 4,335 646 77 46 34 12 7,149 5,116 2,033 34,929 26,760 8,169
Montana.................. 660 186 453 21 5 3 2 1,095 215 880 1,500 849 651
Nebraska................. 469 469 {.. ... e 4 41 538 538 .......... 2,224 2,224
New Hampshire............ 1250........ 118 7 1f........ 1 296 (.......... 296 1,780 .. ........ 1,780
NewJersey................ 100,913 | 25,103 55,657 20,153 38 11 27 192,417 30,915 161,502 620,380 101,614 418,766
New York................. 78,128 | 10,835 56,499 10,794 25 3 22 138,811 13,286 125,525 259,889 28,440 231,449
North Carolina............. 2,559 1,156 1,231 172 7 2 5 3,266 1,421 1,845 10,408 3,677 ,731
North Dakota............. 2,859 1,397 1,259 203 29 18 11 3,830 1,552 2,278 14,103 6,760 7,343
Ohio..............ovnn 1,882 1,610 258 14 3 2 1 3,139 2,345 794 8,544 7,585 959
Oklahoma................. 2,547 1,133 1,311 103 8 3 4,371 1,659 2,712 10,795 5,874 4,921
Oregon..............co.... 1,0430........ 962 81 b N R 1 1,3024.......... 1,302 2,209 .......... 2,209
Penngylvania . 60,722 | 10,133 41,159 9,430 29 8 21 75,746 14,340 61,406 166,893 43,828 128,065
South Carolin 28 13 2 1 1 850 13 7 , 403 445
South Dakota 2,421 2,388 24 9 23 22 1 2,988 2,862 126 12,5615 11,412 1,108
Tennessee. . ............... 1,308 1,164 114 25 12 8 4 1,942 1,620 322 12,358 9,993 2,365
Texas...........c.oovennn. 3,629 3,292 293 44 19 17 2 4,817 4,131 686 21,149 19,621 1,528
Vermont.................. 3,467 3,259 186 22 3 2 1 3,725 3,375 350 11,057 8,687 2,370
Virginia................... 5,412 511 4,396 505 8 3 5 10,756 629 10,127 26,041 2,964 23,077
Washington................ 1,447 e 935 512 Tho.o.oo.... 1 586 (.. 1,536 417900 L 4,179
West Virginia.............. 1,458 1,458 (.......... PR 3 3 e 2,006 2,006 |.......... 8,346 8,346 \..........
Wisconsin. ................ 7,500 5,096 2,092 312 31 20 11 9,511 5,966 3,545 26,898 18,739 8,159
Wyoming.................. 221 0...... .. 202 19 5 1 2,083 4.......... 2,033 ,212 e 3,212

1 Adjusted to December 31, 1955.
? Includes estimated additional disbursements. ) A .
 Excludes excess collections turned over to banks as additional purchase price at termination of liquidation.

¢ Number of deposit accounts.
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Table 118. AsseTs anp LiasiLrties, AT Dare oF CrLosiNg, oF INsURED BaNks PLACED IN RECEIVERSHIP AND OF INSURED BANKS OF WHICH
DEPOSITS WERE ASSUMED BY ANOTHER INSURED BANK WITH THE FINANCIAL AID oF THE FEDERAL DErosIT INsURANCE CORPORATION, 1934-1955

Assets Liabilities and capital accounts
Year S Loans Banking e Total .
gﬁi}}féﬁ Uérg;n%r?: Sther d:s:-ount’s, house, Orle:r[,r Other a Total Other Capital (2;11‘5:1
banks obligations securities ove?(ril;{afts fu{rir;(ittl\llrx;es & esiate assets deposits liubilities stock accountst

|
Total $132,064,456 | 592,943,183 | $75,312,261 $251,689,926 | $22,912,471 ! $59,581,8¢3 | $14,112,814 (568,016,977 |$568,522,233 | $11,723,520 | $64,218,7252 $3,552,499

RECEIVERSHIP CASES .
Total $ 24,205,175 ; $12,015,898 | $16,101,189 '§ 67,760,615 | $ 5,479,914 $12,293,(86 , § 8,383,170 [$146,239,647 |$113,872,482 | £10,129,736 , $18,290,5453 $3,946,884

1934-19504 22,620,382 10,154,078 15,946,562 65,669,217 5,375,616 12,253,686 8,320,507 | 140,290,048 § 107,374,664 10,122,023 18,150,545 4,642,916
1955 1,584,793 1,861,820 154,627 2,191,398 104,298 | .. .. ... ... 52,663 5,949,599 6,497,918 7,713 140,000 -§96,032

DEPOSIT ASSUMPTION CASES
Total $107,859,281 | $80,927,285 | $59,211,072 ($183,329,311 | $17,432,560 | $47,288,177 | § 5,729,644 |$501,777,330 |$454,649,751 | $ 1,593,784 | $45,928,1805  $-394,385

1935-1950¢] 99,322,369 | 70,452,646 | 58,421,346 | 172,461,339 | 17,123,404 | 47,270,110 5,308,183 | 470,354,897 | 423,518,622 1,558,625 | 45,321,180 -39,030
1951 886,937 625,657 6,450 1,484,869 34,602 ... ... 11,493 3,049,908 3,408,095 8,659 85,000 ~451,846
1952 562,710 781,093 40,728 924,419 35,121 | ... ...l 54,320 2,388,391 3,006,036 8,908 62,000 —688,553
1953 4,485,650 8,326,289 660,548 4,878,142 141,556 | ... ... ... 319,032 18,811,217 § 18,262,055 22,339 250,000 276,823
1954 88,414 141,600 2,000 884,925 1,306 |............ 19,431 1,137,676 990,283 13 50,000 97,380
1955 2,523,201 600,000 80,000 2,695,617 96,671 18,067 22,185 6,035,741 5,464,660 240 160,000 410,841

1 Includes surplus, undivided profits, and reserve funds, minus deficit, if any, as determined after adjustment of books of banks for liabilities discovered by agents of the FDIC.
2 Includes R.F.C. capital of $25,180,114.

3 Includes R.F.C, eapital of $5,896,246.

4 No insured bank was placed in receivership from 1944 through 1954. For data by years see Annual Report of the Corporation for 1950, p. 280.

5 Includes R.F.C. capital of $19,283,868,

¢ For data by years see Annual Report of the Corporation for 1954, p. 168.
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Table 119. NawmEg, LocaTioN, FEDERAL DEPOSIT INSURANCE CORPORATION DISBURSEMENT, AND ASSETS AND LIABILITIES, INSURED Banks PracED
IN RECEIVERSHIP OR OF WHICH DEPOSITS WERE ASSUMED BY ANOTHER INSURED BANK WITH THE FINANCIAL AID OF THE CorroraTION, 1955

Number of . First payment to i
Case R depositors Date of closing or depositors, or Disburse- Receiver or
number Name and location Class of bank or deposit disbursement by ment? assuming bank
accounts! assumption FDIC
Receivership
246 First National Bank of National 1,239 | January 27, 1955 February 7, 1955 $823,948 | Federal Deposit Insurance
Lewigville, Lewisville, Texas Corporation
247 Rathdrum State Bank, State bank not 1,157} April 30, 1955 May 10, 1955 718,095 | Federal Deposit Insurance
Rathdrum, Idaho member F. R. System Corporation
248 Bank of North Idaho, State bank not 1,300 | April 30, 1955 May 11, 1955 794,609 | Federal Deposit Insurance
Priest River, Idaho member F. R. System Corporation
249 Joshua Monument National National 4,381 July 25, 1955 August 8, 1955 2,127,769 | Federal Deposit Insurance
Bank of Twentynine Palms, Corporation
i Twentynine Palms, Calif.
Deposit
assumption
180 Frontier Trust Company, State bank not 9,722 QOetober 3, 1955 October 3, 1955 2,343,167 | Northern National Bank of
Fort Fairfield, Maine member F. R. System Presque Isle, Maine
Assets? Liabilities and capital accounts?
Caie Cash and U. 8. Gov- Loans, Banking Oth "ot Other
e | e rom ernment Oth‘? discounts, . hq‘rse, < ol O‘Lhetzr Total Deposits . ({)t.{gizg‘ C::pitl?l capital
fomtt securities an urniture assets iabilities stoe
banks obligations overdrafts fixtures estate accounts
Total....| $4,107,994 | $2,461,820 $234,627 | $4,887,015 $260,969 $18,067 $74,848 || $11,985,340 || $11,962,578 $7,953 $300,000 $-285,191
Receivership
246 134,072 300,000 14,800 248,737 6,338 |.......c.... 17,009 720,956 891,548 |............ 25,000 -195,592
247 212,370 153,000 63,828 568,027 11,060 {............ 13,398 1,016,683 909,443 1,676 25,000 80,564
248 115,900 135,000 73,899 748,835 22,296 ... 5,385 1,101,314 983,013 2,468 40,000 75,833
249 1,122,451 1,278,820 2,100 630,799 64,6056 |............ 16,871 3,110,646 3,713,914 3,569 50,000 -656,837
Deposit
assumption
180 2,523,201 600,000 80,000 2,695,617 96,671 18,067 22,185 6,035,741 5,464,660 240 160,000 410,841

! At date of closing. Number of depositors in receivership cases; number of deposit accounts in deposit assumption case.
2In recelvex;shlp cases includes disbursemexxts made to December 31, 1955, plus estimated additional disbursement.
3 As determined by FDIC agents after adjustment of books of bank for labilities discovered subsequent to closing.
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Table 120. RECOVERIES AND LossEs BY THE FEDERAL DErosit INSURANCE CORPORATION ON POTENTIALLY RECOVERABLE
D1sBURSEMENTS FOR PROTECTION OF DEPOSITORS IN INSURED Banks Pracep IN RECEIVERsHIP AND IN INSURED BANKS OoF wHICH
DEerosIiTs WERE ASSUMED BY ANOTHER INSURED BANK with THE FinNancIAL Aip oF THE CORPORATION, 1934-1955

(Amounts in thousands of dollars)

All cases Receivership cases Deposit assumption cases
Liquidation FDIC disbursement?
status a?d
year o Num- Re- : Num- Re- : Num- Re- :
i hi FDIC : Estimated FDIC . . |Estimated PR : Estimated
recel\(/;rs P l:)efr disburse- ggvﬁrelge'; additional| Losses! ti)e{ disburse- igv]ejr;g? additional| Losses boefr It‘i'g:lgf_' ctgvﬁrég? additional| Lossest
deposit banks ment § g7 ‘1955 (recoveries banks ment® | g} “jgg5 |Tecoveries banks | Principal | penses | 31, 1955 {Feécoveries
assumption and

advances

Total........ 429 | 335,189 302,740 4,341 | 28,108 249 91,503 75,114 1,858 | 14,531 180§ 197,303 46,383 | 227,626 2,483 | 13,577
Status

Active...... 39 ] 139,855 126,130 4,341 9,384 4 4,459 2,248 1,858 353 35| 108,993 26,403 | 123,882 2,483 9,081
Terminated.. 390§ 195,334 176,610 |......... 18,724 245 87,044 72,866 |.........| 14,178 1456 88,310 19,980 103,744 |......... 4,546
9 941 T84 1. ........ 207 9 941 4. ... L 207§ ... oo ol
25 9,162 6,425 21 2,718 24 6,025 4274, ... ... 1,761 1 2,865 272 2,151 21 965
69 15,715 13,249 7 2,459 42 8,056 6,696 ......... 1,460 27 6,725 934 6,653 7 999
75 20,042 16,490 ). ........ 8,552 50 12,044 9,617 . ........ 2,527 25 7,116 882 6,978 |. ........ 1,025
4 85,381 32,956 |......... 2,425 50 9,092 7,908 |......... 1,184 24 21,387 4,902 26,048 ......... 1,241
60 85,373 78,200 16 20,899 1......... 5,798 28 41,573 17,603 57,801 16 1,359
43 91,366 87,215 269 B13 ... ... 582 24 69,239 17,232 82,902 259 3,310
15 25,356 24,696 65 12,065 213 7 11,602 1,476 12,631 65 382
20 11,901 11,2124, ........ 1,320 ......... 292 14 9,213 1,076 9,892 |......... 397
5 7,244 Q120 0. ... 5,376 ). ........ 124 1 1,672 T2 1,744 .. ..ol
2 1,640 1,500 364 |......... 40 1 1,099 37 1,186 . ........0........
1 1,865 1,865 |......... P [P 1 1,768 97 1,865 (.....co.foveninn,
1 276 276 PO [T e 1 265 11 276 5. . oo e
5 2,003 1,741 1881  TaF. ... e 5 1,724 279 1,741 188 74
3 3,188 2,548 P N 7 1 I O (e 3 2,990 198 2,648, ........ 640
4 2,717 2,345 S 2 T 0 T O S O (PO 4 2,552 165 2,345 8 369
4 4,414 2,999 25 4 3,986 428 2,999 25 1,390
2 2,002 1,908 83 2 1,885 117 1,909 83 10
3 1,547 651 76 3 1,369 178 651 76 820
2 5,333 5,326 6 2 5,017 316 5,326 6]........
2 975 562 118 205 ... oot R F A 2 91 62 562 118 295
5 6,848 2,721 3,474 653 4 4,459 2,248 1,858 353 1 2,348 46 473 1,616 300

Note: Because of rounding, components may not add precisely to totals.
1 Includes estimated losses in active cases. Not adjusted for interest or allowable return, which was collected in some cases in which the disbursement was fully recovered.
2 Includes estimated additional disbursements.
Digitized %EMchss collections turned over to banks as additional purchase price at termination of liquidations.
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Accounts

3, 47-58, 62-75, 86-87, 90-95
Admission to insured status. See

Insured status.
Alabama:

Accounts......... 62, 66, 70, 72, 90
Assets............. ... 12

Bank(s), operating..........
Bank branches...............

Deposits

62, 76, 80, 82, 86, 90, 118-126
District oiﬁce .................
Dividends....................
FEarnings.....................
Examiner....................
Expenses....................
Insured banks................
Legislation...................
Liabilities....................
Receiverships.................

Alaska:

Assets......... ... L
Bank(s), operating. ...........
Bank branches. ..............
Deposits...................
District office. ................
Dividends....................
EBarnings............coooon..
Examiner....................
Expenses....................
Insured banks................
Liabilities....................
All banks. See Bank(s), operating.

American Institute of Banking,

correspondence courses. .......

American Samoa:

Assets......... ... ... ..
Bank(s), operating. .. .........
Bank branches...............
Deposits...................
Liabilities....................

Applications:

(for) Insured status...........
Other......... ... ... ...
Types. ...l

Areas outside Continental
United States:

Assets and liabilities...........
Deposits.....................
Earnings and expenses. . . ...
Number........... 108, 110, 117 119

Arizona:

Accounts.......... 62, 66, 70, 72, 90
Assets..........ciiiiiiin.. 12
Bank(s), operating. ...........
Bank branches...............

Deposits

62, 76, 80, 82, 86, 90, 118, 126
District oﬁice .................
Dividends....................
Earnings.............. ... ...,
Examiner....................
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Expenses.................... 146
Insured banks................ 3, 110
Liabilities.................... 126
Arkansas:
Accounts. ......... 62, 66, 70, 72, 90
Assets.......o i 126
Bank(s), operating.......... 110, 118
Bank branches............... 110
Deposits
62, 76, 80, 82, 86, 90, 118, 126
District office. ... .. ovrnnn.. vi
Dividends.................... 146
Earnings..................... 146
FExaminer.................... vi
Expenses. ................... 146
Insured banks................ 3, 110
Legislation................. 101-104
Liabilities.................... 126
Receiverships......... ... ... 163
Assessment decisions. . .. ..... .. 99, 100

Assets. See Bank(s), commercial;
Bank(s), operating; Bank(s),
placed in receivership; Bank(s),
savings; Federal Deposit In-
surance Corporation.

Audit Division:

Educational program.......... 19
Employees. .................. 19
Audit report (FDIC, 1955)....... 20-22

Automobile instalment paper.
See Loan(s).

Bank(s), all. See Bank(s),

operating.
Bank(s), commercial:
Assets and liabilities..... .. .. 122-127
Categories. ................ 106-107
Deposit(s)
33-34, 118-119, 123, 125-127
Insured........... 122, 124, 128, 130
accounts............ .. ... .. 90, 91
distributions. .. .......... 66-75
assets and liabilities. ... ... 123-131
deposits
33-34, 118-119, 123, 125-127, 130
distributions. . ........... 76-85
interest on....... 38, 40, 134-155
earnings and expenses. . ... 134-155
expense ratios. .. ... 39-40, 134-155
income, sources and
disposition. .............. 35-36
number
108, 110, 112, 114, 116, 118-119
profits............. 42-43, 134-155
salaries and wages. . ... 40, 134-155

(by) States. See Names of
individual States.

Noninsured:
assets and liabilities. . .31, 122, 125
capital accounts. ... ... 34, 123-125
deposits. ............. 34, 123-125
Number............... 108, 110-119



170 FEDERAL DEPOSIT INSURANCE CORPORATION

Page
Bank(s), insured:
Accounts. ................ 48, 62-65
changes, 1934-1956.......... 54-58
Assessment rate paid by...... 11
Assets and liabilities. ..... 8, 128, 130
Bank examinations............
Deposit(s)........ 3, 27, 48, 51, 62— 65
changes, 1.934-1955 .......... 54-58
Deposit information request,
(1955).............. . 8, 47, 50-61

Disbursements for protection of

depositors. .9-11, 162-163, 165-166
Earnings............ 37-38, 132-159
Examination reports, review of 4
Expenses............ 37-38, 132-159
Income.............. 35-44, 132-159

Growth, 1947-1955.......... 35-37
Income credit, (for) adjusted

net assessment income....... 12, 13
Insurance coverage............ 47-48
Insured status termination. . ... 4

actions, 1936-1955..........
Leglslatlon concerning. .17-18, 99— 104
Main office,

change of location... .. 100
Number insured. ........ 48 "108-119
Official advertising statement. . 100
Receivership. See Bank(s),

placed in receivership.
Termination proceedings, invol-

untary, 1956. . ............. 6
See also Areas outside the Con-

tinental United States; Names

of individual States.

Bank(s), national:
Assets and liabilities statements. 8, 121

Dividends. .. ............ 8, 138-141
Earnings. . .............. 8, 138-141
Examination reports, review. .. 4
Expenses................ 8, 138-141
Number. .................. 108-117

Bank(s), new:

Admission to insured status...7, 108
Proposed, investigation of......
Bank(s), noninsured:

Assets. ........... 8, 30-31, 122, 124
Capital accounts. ............. 34
Deposits................ 34, 118-119
Liabilities. .. ........... 8, 123, 125
Number............... 108 110-119

Trust companies, non- deposxt
27, 107-119, 122-125
Bank(s), operating:
Absorption................... 25-26
Admission to insured status,
application for..............

Assets. ... ...l 120
components........... 28, 122-125
growth.................... 27-29
statisties................... 8, 120

Capital accounts. . . .. 33-35, 123, 125

Classification.......... 106, 108, 109

Classification changes......... 108

Consolidations................ 25-26

Deposits. . ............. 27, 106, 118
components........... 32, 123-125
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growth. ................ ... 31-33
statistics. ... .............. 8, 120
(by) FDIC District......... 118, 126
Insurance status.............. 26-27
LOADS. .o v, 29-30, 122, 124
Mergers. ............ 25-26, 162-165
Number. . . .25-26, 106, 108, 109, 118
Offices............... 25-26, 108-117
(by) State................. 110-120

Bank(s), placed in receivership:

1955. . ... 9, 165
1984-1955............. 9-11, 162 164

Disbursements by FDIC
9-10, 162-163, 165-166

Losses of depositors........... 11
Bank(s), savings:
Deposits, insured. . ........... 50

Guaranty (New Hampshire)

“savings deposit”’, amended
meaning. ................ 18
Mutual
Inmsured................. ... 108, 110
accounts............. 86-87, 94— 95
additions to surplus.........
assets. . ..30, 122, 124, 128, 130

10SSES O -+« v s 41-4
deposits...... 33, 88-89, 94-95, 118

dividends on..... 38, 40, 156, 158
earnings and expenses. .38, 156-157

expense ratios.......... 39-40, 158
income............ 35, 38, 156-157
surplus accounts......... 33, 36, 44
Noninsured................ 108-119
assets............. 30, 31, 122, 124
deposits...... 33, 118-119, 123, 125
labilities. ............... 123, 125
surplus accounts....... 33, 123, 125
Bank(s), State:
Assets statements. .. .......... 8
Dividends. .............. 8, 138, 140

Earnings and expenses. 8 138, 140
Examination reports rev1ew

Liabilities statements.......... 8
Number............... ... 108-117
Bank branches. .............. 109-117
Classification changes......... 109
Discontinued................ 26, 109
Number. ............... 25, 109-117
Opened for business. . ........ 26, 109
Proposed, examination of...... 4
(by) States................. 110-117

Bank capital. See Capital accounts.
Bank examinations..............
Bank examiners............ vi, 18- 20
Bank failures............ 9-11, 161-165
Bank management:
Unsafe and unsound practices,
citation for.................

Bank of North Idaho, Priest
River, Idaho................. 165

Bank statements. .......... 8, 121, 133

Banking legislation. . ... 17-18, 101-104
Charter changes.............. 101
Checks. ..................... 104
Collections. . ................. 103
Deposits............... .. ... 102



Directors. ...................
Employees. ..................
Federal......................
Holidays.....................

Officers. . ...........coivon...
Operating provisions, general. .
Organization changes..........
Reserves.....................
(by) States.................
Supervisory authority.........
Taxation.....................
Trust activities. ..............
Trustees.....................

Banking offices:

classification............... -
number changes...... 25-26, 108-109

Banking practices, unsafe and

unsound:

citationsfor..................
Board of Directors..............

Branches. See Bank branches.

California:

Accounts........... 62, 66, 70, 72, 90
Assets..............coui... 126
Bank(s), operating..........
Bank branches. .............. 111
Deposits. . .62, 76, 80, 82, 86, 118, 126
District office.................
Dividends. ...................
Earnings.....................
Examiner....................
Expenses....................
Insured banks................
Legislation.................
Liabilities....................
Receiverships. . ............

Capital, citations for inadequate. .

Capital accounts and ratios

33-35, 123, 125, 131, 136, 141, 145
Checks, legislation concerning. ..

City(ies):

Insured accounts. ...... 64-65, 68, 87
Insured banks.............

Insured deposits

17, 51, 53, 64-65, 78, 89
Civil Service Retirement System. .
Collections, legislation concerning 104

Colorado:

Accounts........... 62, 66, 70, 72, 90
Assets. ..., 126
Bank(s), operating..........
Bank branches...............

Deposits

62, 76, 80, 82, 86, 90, 118, 126
District office. ................
Dividends....................
Earnings.....................
Examiner....................
Expenses....................
Insured banks................ X
Legislation.................
Liabilities....................
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Commercial banks. See Bank(s),
commercial.
Connecticut:
Accounts. ...... 62, 66, 70, 72, 86, 90
Assets. ............ ... ...
Bank(s), operating.......... 111, 118
Bank branches............... 111
Deposits
62, 76, 80, 82, 88, 90, 118, 126
District office. ... .. oo our... vi
Dividends.................... 146
Earnings..................... 146
Examiner.................... vi
Expenses. ................... 146
Insured banks................ 3, 111
Legislation................. 101-104
Liabilities.................... 126
Receiverships................. 163
Controller’s Office, employees. . ... 19
Credit and collection policies, lax
and hazardous, citations for. ... 5
Delaware:
Accounts. ...... 62, 66, 70, 72, 86, 90
Assets. ............. ... 126
Bank(s), operating.......... 111, 118
Bank branches............... 111
Deposits. . .62, 76, 80, 82, 88, 118, 126
District Ofice. ... ...ooovrrr.. vi
Dividends.................... 148
Earnings..................... 148
Examiner.................... vi
Expenses. ................... 148
Insured banks................ 3, 111
Legislation................. 101, 102
Liabilities.................... 126
Deposit(s). See Bank(s), insured;
Bank(s), operating; Bank(s),
savings; Names of individual
States.
Deposit accounts. . ............. 45-58
overage limit................ 47, 54
“fully protected”

48-50, 53-55, 62-65, 90-95
Growth...................... 55
Size......................... 56

Deposit insurance fund . 12, 15-17, 21-22
Depositor(s):
Accounts in different rights and
capacities. ................. 47-48

Disbursements for protection
9-10, 160-163, 165-166

Insurance protection.......... 47-58
Lossesof ..................... 11
Numberof................ 48, 54-56

Directors. See Board of Directors.
Directors, legislation concerning.. 104
District of Columbla

Accounts. . .62, 66, 70, 72, 90
Assets. ...................... 126
Bank(s), operating. ........... 111
Bank branches............... 111
Deposits.. .62, 76, 80, 82, 86, 118, 126
District office. .. ... .v.nver... vi
Dividends.................... 148
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Earnings..................... 148

Expenses.................... 148

Insured banks................ 3, 111

Liabilities.................... 126
Earnings. See Bank(s), commer-
cial, earnings and expenses;

banks, savings, mutual, insured.
Employees, legislation concerning. 104
Employee benefits and programs

of FDIC............ ... ... 19-20

Examination(s). See Bank exa-
minations.
Examination Division:
Activities, 1954-1956. . ... .. .. 4
Educational program.......... 19-20
Employees. .................. 18-19
Examiners. See Bank examiners.
Executive Offices, employees. .. .. 19

Expenses. See Bank(s), commer-
cial, earnings and expenses.

FDIC. See Federal Deposit In-
surance Corporation.

Federal Deposit Insurance Act
4, 11, 17, 47
17

Audit............. ...
Credit to insured banks...... .. 11, 22
Federal Deposit Insurance

Corporation:
Actions to terminate insured

Rtatus. . ... 4-6
Address...................... v
Administration. ............ iv, v, 18
Administrative expenses. .. .... 1
Admission to insured status. ... 7
Applications acted upon....... 7-8
Assessment income............ 11-14
Assets. .. ... .. Ll 14-15, 21
Audit. . ... ... 17
Audit report. . ... ... 20-22
Authority, delegation of ... ... 18, 100
Board of Directors.........iv, v, 18

Disbursements to protect de-

positors. . ..9-10, 160-163, 165-166
District of'ﬁce(s) .............. vi
Districts (map)............... vii
Districts:

Bankb(s), operating, grouped

v
assets. ... oL 126
deposits. .............. 118-126
liabilities. ................ 126
number................ 118-126
Employees. . ................. 18-19

benefits and programs. . ..19-20, 22
Examinations. ............... 4
Expenses. ................... 12-14
Income............... 11-14, 22, 166
Insurance protection provxded

...................... 3, 47-49
Legal developments. . . .17—18 99 100
Liabilities................. 14—15, 21
Officials.............. .. ..., v, vi
Organization. ............. iv, 18-19

Page
Risk concentration......16~17, 51-53
Rules and regulations:

amendments. ....... 17-18, 99-100
assessment decisions. ........ 99
delegation of authority. . .... 100
payment of deposits......... 99
Supervisory activities.......... 4-8

Federal deposit insurance fund.
See Deposit insurance fund.
Federal Employees Group Life
Insurance Act (1954)..........
Federal legislation. .......... ... 17, 99
Federal Register, Amended FDIC
rules and regulations. . .17-18, 99-100
Federal Reserve System:
Members:

dividends. ................. 139
earnings and expenses. . ... 138-141
insured without application. . 7
national. .. ... .. .. .. 108, 110-117
State................ 108, 110-117
First National Bank of Lewisville,
Tewisville, Texas. . . ... . ... 165
Florida:
Accounts...........62, 66, 70, 72. 90
Assets. ... .. ... . o 126
Bank{(s), operating. .. ......... 111
Pank branches. ... .. ... .. ... 111
Danosits. . .62, 76, 80, 82, 90, 118, 126
District office................. vi
Pividends............. ... ... 148
Earnings..................... 148
Fxaminer....... ... ... ...... vi
Fxpenses. ......... ... ... .. 148
Insured banks.......... ... . 3, 111
Legislation. ... ........... .. 101-104
Tiabilities. ... ... ... .. .. 126
Receiverships............... .. 163
Frontier  Trust Company, Fort
Fairfield, Maine. . ............ 165

Georgia:

Accounts...........62, 66, 70, 72, 90
Assats. .. i 126
Bank(s), operating. ........... 111
Bank bmnches ............... 111
Denosits.. .62, 76, 80, 82, 90, 118, 126
District oﬁlce ................. vi
Dividends. ................... 148
Earnings.......... ... .. ... 148
Examiner.............. ... ... vi
Fxpenses. . ........... .. ... 148
Insured banks................ 3, 111
Legislation. . .......... 101, 102, 104
Liabilittes. .. .............. ... 126
Receiverships................. 163

Guaranty savings banks. See
Bank(s), savings.

Hawali:
Assets. ...... ... ... ... ....... 127
Bank(s), operating.......... 117, 119
Bank branches. ... ... ....... . 117
Deposits................... 119, 127
District office................. vi
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Examiner.................... vi Insured banks................ 3, 112
Liabilities.................... 127 Legislation................. 102-103
Holidays, legislation concerning.. 104 Liabilities................. ... 126
Receiverships................. 163
Idaho:
Accounts........... 62, 67, 71, 73, 91 Joshua Monument National Bank,
Assets. .. ...l 126 Twentynine Palms, California.. 165
Bank(s)..................... 111
Bank branches............... 111 Kansas:
Deposits. . .62, 77, 81, 83, 91, 118, 126 Accounts........... 62, 67, 71, 73, 91
District office. ....ovowneeen. .. vi Assets. ... ..o
Dividends.................... 148 Bank(s), operating. ........... 112
Earnings........... ... ... ... 148 Bank branches. .............. 112
Examiner.................... vi Deposits.. .62, 77, 81, 83, 91, 118, 126
Expenses.................... 148 District office. ................ vi
Insured banks................ 3, 111 Dividends.................... 148
Legislation................. 102-104 Earnings..................... 148
Liabilities.................... 126 Examiner.................... vi
Reeceiverships. ............. 163, 165 Expenses. ................... 148
Illinois: Insured banks................ 3, 112
Accounts.......... 62, 67, 71, 73, 91 Legistation................. 101-104
Assets. ... 126 Liabilities.................... 126
Bank(s), operating............ 111 Receiverships................. 163
Bank branches. .............. 111 Kentucky:
Deposits. . .62, 77, 81, 83, 91, 118, 126 Accounts........... 63, 67, 71, 73, 91
DiStTICt OfiCe. « v oreesennns vi Assets. ... ... ... i 127
Dividends....... e 148 Bank(s), operating. . .......... 112
Earnings..................... 148 Bank branches. . ............. 127
Examiner.................... vi Deposits.. .63, 77, 81, 83, 91, 119, 127
Expenses.................... 148 District office. ... ....oveen... vi
Insured banks................ 3, 111 Dividends.................... 148
Legislation................. 101-103 Earnings..................... 148
Liabilities. ................... 126 Examiner. ................... vi
Receiverships. ................ 163 Expenses.................... 148
Indiana: Insured banks................ 3, 112
Accounts. ...... 62, 67, 71, 73, 86, 91 Liabilities.................... 127
Assets. .. ....... ... ..., Receiverships................. 163
Bank(s), operating. ........... 112
Bank branches. . ............. 112 Law violations:
Deposits.62, 77, 81, 83, 88, 91, 118, 126 Actions to terminate insured
District Ofﬁce ................. vi status, 1936-19566........... 6
Dividends.................... 148 Citations for. . ............... 4-6
Earnings..................... 148 Legal Division, employees........ 19
Examiner.................... vi Legislation. See Banking
Expenses.................... 148 legislation.
Insured banks................ 3, 112 Liquidation, legislation concerning 104
Legislation................. 101, 104 Liquidation Division, employees.. 19
Liabilities. .. ................. 126 Loan(s):
Receiverships................. 163 Agricultural.................. 29, 30
Insured status: Automobile instalment. .. ... .. 30
Admission to. ................ 7 Citations for unsound......... 5
Termination proceedings, 1955 . . 6 Commercial..................
Investments: (and) DiS_COuntS ........ 122, 124, 129
Citation for unsound. ......... 5 Distribution of . .. ......... ... 29-30
Legislation concerning....... 102-103 Income rate on..38-39, 137, 141, 159
Towa: Increase (19558)............... 30
Accounts........... 62, 67, 71, 73, 91 Industrial.................... 30
Assets. .. ... .. .. 126 Instalment.................. 30, 121
Bank(s), operating. ........... 112 Legislation concerning......... 102
Bank branches. ... ........... 112 “other loans to individuals”.... 30
Deposits. . .62, 77, 81, 83, 91, 118, 126 Real estate... .. 29, 39, 122, 124, 129
District office................. vi Losses on assets
Dividends.................... 148 40-42, 134135, 138-139, 142-143, 157
Earnings..................... 148 Louisiana:
Examiner.................... vi Accounts........... 63, 67, 71, 73, 91
Expenses.................... 148 Assets. ... ..ol 127

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



174 FEDERAL DEPOSIT INSURANCE CORPORATION

Page Page
Bank(s), operating. ........... 112 Liabilities.................... 127
Bank branches. .............. 112 Receiverships. . ee..... 163
Beposms fﬁ63 77, 81, 83, 91, 119, 127 %ergers See Banks, operatmg
istrict office.............. ... vi ichigan:
EDlVldends .................... 142 ﬁccounts ........... 63, 67, 71, 73, 91
arnings.............o..oua.n. 14 ssets. ........ ... . Ll 127
gxaminer .................... vi Bank(ls)), opﬁratlng ............ 113
XPENSES . & v voee et 148 Bank branches...............
insgrled banks................ 3, 113 geposns ﬁi63 77, 81, 83, 91, 119, 127
iabilities................ .. .. 12 istrict office . vi
Receiverships................. 163 Dividends.................... 150
Louisiana State University, School Earnings..................... 150
of Banking of the South, courses 19 Examiner.................... A
Expensei .................... 150
Maine: Insured banks................ 3, 113
ﬁccounts ....... 63, 67, 71, 73, 86, 91 %?féﬂ?&;osn """"""""" 102‘}3;
ssets. ... . 127 1At A
Bank(s), operating. . . ......... 112 Becelvershlps ................. 163
Bank branches............ ... 112 Minnesota:
Deposits Accounts....... 63, 67, 71, 73, 86, 91
63, 77, 81, 83, 88, 91, 119, 127 Assets............. ... ... ... 127
District office................. vi Bank(s), operating. ........... 113
Dividends. ... oo 150 gank branches............... 113
Earnings..................... 150 eposits
Examinor. ... 111 Vi 63.77,81,83,88, 01, 119,127
Expenses.................... 150 istrict office.................
Tnsured banks. .. ............. 3, 112 Dividends.................... 150
Legislation. ................ 101-104 Earnings............. ... 150
Liabilities. . ..o 127 Examiner.................... vi
Receiverships................. 163 Expenses.................... 150
Mariana Islands: Inst.lred.banks ................ 3, 113
Assets : 127 Legislation................. 101-104
S S Liabilities.................... 127
Bank(s), operating.......... 117, 119 1{?celi\17elf:hips ................. 163
Bank branches............... 117 Mississinni:
Deposits................... 119, 127 1ss1ssippi:
AL Accounts........... 63, 67, 71, 73, 91
Liabilities.................... 127 ‘Assots 197
Maryland: Bank(s), operating............ 113
Accounts. ...... 63, 67, 71, 73, 86, 91 Bank branches. .............. 113
%ssel':?.) ....... RRTARTELEEE 1 lg Beposms fﬁ63 77, 81, 83, 91, 119, 127
ank(s), operating. ........... istrict office................. vi
lBank btranches ............... 113 EMdends .................... 150
eposits ATOINGS. .0 vt e et 150
63,77, 81,83, 88, 01, 119, 127 Examiner....... ... 001i0. vi
District office................. vi Expenses.................... 150
Dividends. ................... 150 Insured banks................ 3, 113
Earnings..................... 150 Liabilities.................... 127
gi;ﬁ:eesr -------------------- 15\8 MReceiyerships ................. 163
.................... issouri:
}Jnsq;le%l;inks .............. i (-)?, %(1)2 ﬁccounts ..63, 67, 71, 73, 9;
EgISIALION. ... .. ) sgets. ...
ﬁlea;:t:ilxlrzl::}ii'ﬁs ----------------- igg ganﬁ(g), opﬁratmg ............ ﬁ3
----------------- ank branches...............
Massachusetts: Deposits.. .63, 77, 81, 83, 91, 119, 127
Accounts. . ..83, 67, 71, 73, 91 glstr('llct é)fﬁce ................. . g/(;
Assets.......... ... 127 ividends....................
Bank(s), operating. ........... 113 Earnings................ ... 150
Bank branches. . ............. 113 Examiner.................... vi
Deposits. . .63, 77, 81, 83, 91, 119, 127 Expenses. ................... 150
District office. ......oovrenn.., vi Insured banks................ 3, 113
Dividends.................... 150 %eg&slation ............. 101, 103 10%
Earnings..................... 150 iabilities....................
Examiner.................... vi Receiverships................. 163
Expenses.................... 150 Montana:
Insured banks................ 3,113 Accounts........... 63, 67, 71, 73, 91
Legislation................. 101-103 Assets.......cooiviiiiit, 127
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Bank(s), operating............ 113 Bank(s), operating. ........... 114
Banpk branches. .............. Bank branches............... 114
Deposits.. .63, 77, 81, 83, 91, 119, 127 Deposits
District ofice. . ... ...oererrn.. vi 63, 77, 81, 83, 88, 91, 119, 127
Dividends.................... 150 District office. ... ............ vi
Earnings..................... 150 Dividends.................... 152
Examiner.................... vi Earnings..................... 152
Expenses.................... 150 Examiner.................... vi
Insured banks................ 3, 113 Expenses.................... 152
Legislation................. 103-104 Insured banks................ 3, 114
Liabilities.................... 127 Legislation................. 101-103
Receiverships................. 163 Liabilities.................... 127
Mutual savings banks. See Bank(s), Receiverships................. 163
savings. New Mexico:
Accounts........... 63, 67, 71, 73, 91
National banks. See Bank(s), Assets. .. ..o 127
national. Bank(s), operating............ 114
Nebraska: Bank branches............... 114
Accounts. . .63, 67, 71, 73, 91 Deposits. . .63, 77, 81, 83, 91, 119, 127
Assets.............cooii. 127 District office. ... ............ vi
Bank(s), operating............ 113 Dividends.................... 152
Bank branches. ........... ... 113 Earnings..................... 152
Deposits.. .63, 77, 81, 83, 91, 119, 127 Examiner.................... vi
District office. ... ....oeerroi. vi Expenses.................... 152
Dividends.................... 150 Insured banks................ 3, 114
Earnings..................... 150 Legislation................. 101-104
Examiner. ................... vi Liabilities.................... 127
Expenses.................... 150 New York (City):
Insured banks................ 3, 113 Insured deposits.............. 51, 64
Legislat:ion ................. 101, 104 New York (State):
Liabilities. .. ................. 127 Accounts....... 63, 67 71, 73 86, 91
Receiverships................. 163 ASSetS. oo 127
Nevada: Bank(s), operating. ........... 114
Accounts........... 63, 67, 71, 73, 91 Bank branches. ........... ... 114
Assets.......... ... ol 127 Deposits
Bank(s), operating............ 113 63, 77, 81, 83, 88, 91, 119, 127
Bank branches............... 113 District office. ... ... oorvnr. .. vi
Deposits.. .63, 77, 81, 83, 91, 119, 127 Dividends.................... 152
District office. ................ vi Earnings..................... 152
Dividends.................... 150 Examiner.................... vi
Earnings..................... 150 Expenses.................... 152
Examiner.................... vi Insured banks................ 3, 114
Expenses. ................... 150 Legislation................. 102, 103
Insured banks................ 3, 113 Liabilities.................... 127
Legislation................. 103-104 Receiverships................. 163
Liabilities.................... 127 Noninsured banks. See Bank(s),
New Hampshire: noninsured.
Accounts....... 63, 67, 71, 73, 86, 91 North Carolina:
Assets. ...t 127 Accounts........... 63, 67, 71, 73, 91
Bank(s), guaranty savings. . ... 6, 18 Assets.......... ... ... .. ... 127
Bank(s), operating. ........... 114 Bank(s), operating. ........... 114
Bank branches............... 114 Bank branches............... 114
Deposits Deposits.. .68, 77, 81, 83, 91, 119, 127
63, 77, 81, 83, 88, 91, 119, 127 District office. ... ............ vi
District office. ... ......... ... vi Dividends.................... 152
Dividends.................... 150 Earnings..................... 152
Earnings..................... 150 Examiner.................... vi
Examiner.................... vi Expenses.................... 152
Expenses.................... 150 Insured banks................ 3, 114
Insured banks................ 3,114 Legislation............ 101, 102, 104
Legislation................. 102-103 Liabilities................. ... 127
Liabilities.................... 127 Receiverships................. 163
Receiverships................. 163 North Dakota:
New Jersey: Accounts.. .63, 67,71, 73, 91
Accounts....... 63, 67, 71, 73, 86, 91 Assets....................... 127
Assets............... ... .. ... 127 Bank(s), operating. . .......... 114
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Bank branches. . ............. 114
Deposits.. .63, 77, 81, 83, 91, 119, 127
DiStrict Office. . ... eoeerrnnn.s vi
Dividends.................... 152
Earnings..................... 152
Examiner.................... vi
Expenses.................... 152
Insured banks............. ... 3, 114
Legislation................. 102, 103
Liabilities.................... 127
Receiverships................. 163
Officer(s), legislation concerning.. 104
Ohio:
Accounts. ...... 63, 67, 71, 73, 86, 91
Assets. ......... ...t 127
Bank(s), operating. ........... 115
Bank branches. .............. 115
Deposits
63, 77, 81, 83, 88, 91, 119, 127
District office. ... ............ vi
Dividends.................... 152
Farnings..................... 152
Examiner............. ... ... vi
Expenses. . ............... ... 152
Insured banks................ 3, 115
Legislation................. 101-103
Liabilities.................... 127
Receiverships................. 163
Oklahoma:
Accounts. ......... 63, 67, 71, 73, 91
Assets. ... .. ... ... .......... 127
Bank(s), operating. . .......... 115
Bank branches. .............. 115
Deposits. . .63, 77, 81, 83, 91, 119, 127
District office................. vi
Dividends. ................... 152
Earnings. .. .................. 152
Examiner.................... vi
Expenses.................... 152
Insured banks................ 3, 115
Liabilities.................... 127
Receiverships................. 163

Operating banks. See Bank(s),

operating.

Operating earnings and expenses.

See Bank(s), commercial;
Bank(s), savings, mutual,

insured.
Oregon:

Accounts. ... ... 63, 67, 71, 73, 86, 91
Assets........... ... ... ... 1 27
Bank(s), operating. ........... 115
Bank branches............ ... 115
Deposits

63, 77, 81, 83, 88, 91, 119, 127
District office................. vi
Dividends.................... 152
Earnings.................. ... 152
Examiner. ................... vi
Expenses.................... 152
Insured banks................ 3, 115
Legislation. . ............... 101-102
Liabilities.................... 127
Receiverships................. 163
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Panama Canal Zone:
Assets....................... 127
Bank(s), operating.......... 117, 127
Bank branches........... ... 117
Deposits................... 119, 127
Liabilities.................... 127
Pennsylvania:
Accounts....... 63, 67, 71, 73, 86, 91
Assets....................... 127
Bank(s), operating............ 115
Bank branches............... 115
Deposits
63, 77, 81, 83, 88, 91, 119, 127
District ofﬁce ................. vi
Dividends.................... 152
Earnings..................... 152
Examiner.................... vi
Expenses................. ... 152
Insured banks................ 3, 115
Legislation................. 101-103
Liabilities.................... 127
Receiverships................. 163
Profit(s).......42-43, 135-136, 139-145
Puerto Rico:
Assets..................... 121, 127
Bank(s), operating.......... 117, 127
Bank branches............... 117
Deposits................... 119, 127
District office................. vi
Dividends.................... 146
BEarnings..................... 146
Examiner.................... vi
Expenses......... ... ... ... 146
Insured banks................ 3, 117
Liabilities.................. 121, 127
Rathdrum State Bank,
Rathdrum, Idaho............. 165

Receivership. See Bank(s), placed
in receivership.
Reports from banks:
Assets and liabilities
8, 106-107, 120-121

Earnings............ 8, 106-107, 133
Insured accounts and deposits
8, 47, 59-61

Research and Statistics Division,
employees....................
Reserves, legislation concerning.. 103
Reserves for losses
31, 40-42, 122, 124, 129
Rhode Island:

Accounts....... 63, 67, 71, 73, 86, 91
Assets............ ... ... ..., 127
Bank({s), operating............ 115
Bank branches. . ............. 115
Deposits

63, 77, 81, 83, 88, 91, 119, 127
District office. ... .. ..ovv.... vi
Dividends.................... 152
Farnings..................... 152
Examiner.................... vi
Expenses.................... 152
Insured banks................ 3, 115
Liabilities.................... 127
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Rutgers University, Graduate Texas:
School of Banking, courses.... 19 Accounts........... 63, 67, 71, 73, 91
Assets. ......... ... 127
Savings banks. See Bank(s), Bank(s), operating............ 115
“savings deposit,” amended Bank branches...............
meaning. . ................... 18, 9 Deposits. . .63, 77, 81, 83, 91, 119, 127
Securities . .28-29, 37, 122, 124, 126- 128 District office. ... ....ovvvn.... vi
Size of bank, dep051t Dividends.................... 154
Earnings data. . oo 142-145 Farnings..................... 154
Insured accounts and deposits Examiner.................... vi
49-52, 57, 64, 68, 74-75, Expenses.................... 154
78, 84-85, 89, 92, 94 Insured banks................ 3, 115
Social Security Act.............. 19 Legislation................. 101-104
South Carolina: Liabilities... ... ......... ..., 127
Accounts. . ..63, 67, 71, 73, 91 Receiverships.............. 163, 165
Assets. ............. ... ..., 127 Treasury U. S, borrowing power.. 22
Bank(s), operating. ........... 115 Trust activities, legislation con-
Bank branches............... 115 cerning. ......... .. 0.0, 103
Deposits.. .63, 77, 81, 83, 91, 119, 127 Trust companies. See Banks,
District office. ................ vi operating.
Dividends.................... 152 Trustees, legislation concerning.. 104
Earnings..................... 152
Examiner.................... vi Unsafe and unsound banking
Expenses.................... 152 practices. See Banking practices.
Insured banks................ 3, 115 Utah:
Legislation................. 102, 103 Accounts........... 63, 67, 71, 73, 91
Liabilities.................... 127 ASSetS . 127
Receiverships................. 163 Bank(s), operating. . .......... 116
South Dakota: Bank branches. .............. 116
Accounts........... 63, 67, 71, 73, 91 Deposits.. .63, 77, 81, 83, 91, 119, 127
Assets. ... ...l 127 District office................. vi
Bank(s), operating. ........... 115 Dividends.................... 154
Bank branches. .............. 115 Earnings. .................... 154
Deposits. . .63, 77, 81, 83, 91, 119, 127 Examiner.................... vi
District office. ... ............. vi Expenses.................... 154
Dividends.................... 154 Insured banks................ 3, 116
Earnings..................... 154 Legislation................... 104
Examiner.................... vi Liabilities.................... 127
Expenses.................... 154
Insured banks................ 3, 115 Valuation reserves. See Reserves
Legislation................. 101-103 for losses.
Liabilities.................... 127 Vermont:
Receiverships................. 163 Accounts. . ..... 63, 67, 71, 73, 86, 91
State(s): Assets.......... ... 127
Banking legislation.......... 101-104 Bank(s), operating. ........... 116
Banks of deposit, insured. .3, 110-117 Bank branches............... 116
See also names of individual Deposits
States. 63, 77, 81, 83, 88, 91, 119, 127
State banks. See Bank(s), State. District oﬁice ................. vi
Dividends. .................. 154
Taxation, legislation concerning.. 104 Barnings..................... 154
Tennessee: Examiner.................... vi
Accounts........... 63, 67, 71, 73, 91 Expenses................. ... 154
Assots. LT 127 Tnsured banks.....LL L0 3, 116
Bank(s), operating............ 115 Legislation................... 101
Bank branches................ 115 Liabilities.................... 127
Deposits. . .63, 77, 81, 83, 91, 119, 127 Receiverships................. 163
District office................. vi Violation(s). See Law violations.
Dividends.................... 154 Virgin Islands:
Earnings..................... 154 Assets..................... L. 127
Examiner.................... vi Bank(s), operating.......... 117, 127
Expenses.................... 154 Bank branches. .............. 117
Insured banks.............. .. 3, 1i5 Deposits................... 119, 127
Legislation................... 102 District office................. vi
Liabilities.................... 127 Examiner.................... vi
Receiverships................. 163 Liabilities.................... 127
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Virginia:
Accounts........... 63, 67, 71, 73, 91
Assets. ... 127
Bank(s), operating............ 116
Bank branches............... 116
Deposits. . .63, 77, 81, 83, 91, 119, 127
District ofice. ................ vi
Dividends.................... 154
Earnings..................... 154
Examiner.................... vi
Expenses.................... 154
Insured banks................ 3, 116
Liabilities. .. ................. 127
Receiverships. ............... 163
Washington:

Accounts. ...... 63, 67, 71, 73, 86, 91
Assets. ... 127
Bank(s), operating. ........... 116
Bank branches............... 116

Deposits
63, 77, 81, 83, 88, 91, 119, 127
District office. ................ vi
Dividends.................. .. 154
Earnings. .................... 154
Examiner.................. .. vi
Expenses.................... 154
Insured banks................ 3, 116
Legislation................. 101-104
Liabilities.................... 127
Receiverships................. 163
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Earnings..................... 154
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Insured banks...... ... ... ... 3, 116
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Wisconsin:
Accounts. ...... 63, 67, 71, 73, 86, 91
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Bank(s), operating............ 116
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Deposits
63, 77, 81, 83, 88, 91, 119, 127
District office. ................ vi
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Earnings..................... 154
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Expenses.................... 154
Insured banks................ 3, 116
Legislation. . ............... 101-102
Liabilities.................... 127
Receiverships................. 163
Wisconsin, University of, School
of Banking, courses........... 19
Wyoming:
Accounts........... 63, 67, 71, 73, 91
Assets....................... 127
Bank(s), operating............ 117
Bank branches............... 117
Deposits.. .63, 77, 81, 83, 91, 119, 127
District office. ... o.ovornnn... vi
Dividends.................... 154
Earnings..................... 154
Examiner.................... vi
Expenses.................... 154
Insured banks................ 3, 117
Legislation................. 101-104
Liabilities.................... 127
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