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SUMMARY

Nearly 96 percent of all banks in the United States were partici-
pating in Federal deposit insurance at the end of 1959. Deposits
in the 13,382 insured banks totaled $248 billion. An estimated
$142 billion of this amount was insured under the limit of $10,000
for each depositor. (Pp. 3, 16.)

The deposit insurance fund amounted to $2,090 billion on
December 31, 1959, or 0.84 percent of total deposits in insured
banks. During 1959 disbursements from this fund were required
to protect the depositors of three insured banks, giving a total of
439 failing insured banks since 1934. (Pp. 4, 16.)

Comparisons of the asset and liability structures of banks of
different size are given in a study based on the reports of assets
and liabilities of insured commercial banks for June 10, 1959.
These reports are analyzed to show the proportion of aggregate
amounts of various asset, liability, and capital items held by banks
in each of eleven deposit size groups, as well as the relative impor-
tance of items to banks within each size group. In addition, dis-
tributions are given of the number of insured commercial banks
within size groups, according to each of 44 ratios showing rela-
tionships between selected items of assets, liabilities, and eapital
accounts. (Pp. 25-73.)

During 1959 three measures directly affecting Federal deposit
insurance or insured banks became law. One related to member-
ship of the Acting Comptroller of the Currency on the Corpora-
tion’s Board of Directors, and two amended the statutes relating
to national banks. The regulation of the Corporation concerning
the payment of interest on savings deposits of insured nonmember
banks was also amended. State banking regulations of various
types were passed in 1959. (Pp. 12, 77-84.)

Continuing the recent trend, the number of bank branches grew
more rapidly than the number of banks in 1959. Banking offices
totaled 24,242 at the end of the year. (P. 90.)

Assets of banks increased 2 percent to $284 billion in 1959, the
smallest rate of growth since 1949. The increase in 1959 was due
principally to the 12 percent growth in loans; bank holdings of
United States Government obligations declined 11 percent. (Pp.
91-92.)

XV
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xvi FEDERAL DEPOSIT INSURANCE CORPORATION

The banking and currency system of the United States includes,
in addition to banks, the Federal Reserve banks, the postal savings
system, the gold accounts and currency issues of the Treasury, and
the Exchange Stabilization Fund. Assets of this system totaled
$394 billion on December 31, 1959; from 1947 to 1959 they in-
creased at an average annual rate of 3 percent. (Pp. 97-99.)

Total income of all insured banks rose 7 percent in 1959, over
twice the rate of growth in assets, due both to higher average
rates of income and to shifting from securities to higher-yielding
loans. (Pp. 100-102.)
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OPERATIONS OF THE CORPORATION
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PARTICIPATION IN FEDERAL DEPOSIT INSURANCE

The Federal Deposit Insurance Corporation was created by the
Banking Act of 1933 and began its insurance operations January 1,
1934. Designed to prevent the destruction of deposits because of
bank failure and to protect depositors against loss, the Corporation
has exerted a stabilizing influence upon the nation’s economy.

Insurance was initially limited to $2,5600 for each depositor.
The maximum was increased to $5,000 on July 1, 1934, and con-
tinued at that amount until September 21, 1950, when it was raised
to the present limit of $10,000 per depositor.

Since 1934 nine-tenths or more of the nation’s banks have par-
ticipated in Federal deposit insurance. The 13,382 insured banks
at the end of 1959 comprised 95.6 percent of all banks in the United
States. Together they had 10,053 branches, giving the United
States a total of 23,435 insured banking offices.

Chart A. NUMBER OF BANKS OF DEPOSIT IN EACH STATE WHICH WERE NoT
INSURED BY THE FEDERAL DEPOSIT INSURANCE CORPORATION, DECEMBER 31, 1959

CALIF
o i

ARIZ
<]
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1010 28
B w0 v ven

United Shetes Totat seE

The prevalence of Federal deposit insurance has fostered a
general assumption that all banks are insured. Occasionally this
assumption has led to needless loss by depositors of failing non-
insured banks. Although the number of noninsured banks con-
tinues each year to decline, there were 622 such banks at the end
of 1959. Included in this number were 55 trust companies not
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4 FEDERAL DEPOSIT INSURANCE CORPORATION

regularly engaged in deposit banking, and therefore not eligible
for Federal deposit insurance, and 83 private banks of deposit
which would have to change to corporate status before becoming
insured. The 567 banks of deposit not having Federal deposit
insurance, except for five banks located outside the 50 States and
the District of Columbia, were distributed among 37 States, as
shown in Chart A.

INSURANCE OPERATIONS TO PROTECT DEPOSITORS
OF FAILING BANKS

Insurance operations during 1959. Disbursements to protect
depositors were made by the Corporation in the cases of three
insured banks which closed during 1959. The Bartlett State Bank,
Bartlett, Nebraska, and the Liberal State Bank, Liberal, Missouri,
suspended during the first half of the year and are being liquidated
by the respective State banking authorities. The First State Bank,
Tenaha, Texas, was closed in December and the Corporation ap-
pointed receiver. The three banks had more than 3,000 depositors
and deposits of $2.5 million.

Payment of insured deposits was started by claim agents of the
Corporation shortly after each closing, and by the end of the year
such disbursements totaled $1.7 million. Additional amounts were
received by depositors by payment of claims with a preferred
status and through the offset of debts due the banks, so that 80 per-
cent of the depositors had recovered the full amount of their
deposits by the year-end. Most of the remaining depositors will
also receive full recovery as soon as their claims are made or
settled. A relatively few depositors will be dependent upon re-
ceivers’ dividends for recovery of amounts in excess of $10,000.

Insurance operations, 1934-1959. Since January 1, 1934, the
Federal Deposit Insurance Corporation has made disbursements
to protect depositors in 439 failing banks. Most of the cases, and
the bulk of the disbursements, occurred during the first 9 years of
deposit insurance. Failed insured banks during the past 17 years
have been of relatively small size and have not exceeded five in
number in any single year.

The 4389 failing insured banks had more than 1,400,000 de-
positors and total deposits of nearly $600 million. Less than 5,000
depositors, or three-tenths of 1 percent of the total number, had
not recovered the full amount of their deposit balances by the end
of 1959. Largely as a consequence of insurance disbursements by
the Corporation, almost all of the 1,400,000 depositors had their
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INSURANCE OPERATIONS TO PROTECT DEPOSITORS 5

deposits paid, or made available to them, immediately upon or very
shortly after the closing of their banks. Table 1 shows the number
of depositors in failing insured banks and the means by which
recovery was obtained.

Table 1. PROTECTION OF DEPOSITORS OF INSURED BANKS REQUIRING
DISBURSEMENTS BY THE FEDERAL DEPOSIT INSURANCE
CORPORATION, 1934-1959

Deposit payoff Deposit
( 4%3 g’;fﬁ?s) cases assumption cases
(257 banks) (182 banks)
Ttem
Number or Number or Number or
amount Percent amount Percent amount Percent
Number of depositors or ac-
counts—totall . ..... ..., 1,440,769 | 100.0%, 406,036 | 100.09%| 1,034,733 100,09,
Full recovery received or
avallable................ 1,436,203 99.7 401,470 98.9 1,034,733 | 100.0
From FDIC®. .............. 1,394,753 96.8 360,020%] 88.7 1,034,733 | 100.0
Byoffsett. ................. 35,884 2.5 35,884 88 ...l
Through security or preference® 2,791 2 2,791 S o
From receiver®.............. 2,775 2 2,775 S [
Full recovery not received as
of December 31, 1959. ... 4,566 3 4,566 | 05 P
Terminated cases. . .. 2,781 2 2,781 q
Activecases................ 1,785 1 1,785 4
Amount of deposits (in thou-
sands)-total............. $595,179 | 100.09,| $128,652 | 100.09,; $466,527 | 100.09,
Paid or made available. .. ... 592,779 99.6 126,252 98.1 466,527 | 100.0
By FDIC . ................ 566,505 95.2 99,978" 7797 466,527 | 100.0
By offsetd.................. 8,338 1.4 8,338 65 ... oo,
By security or preference®. ... 7,679 1.3 7,579 59 | ... e
By receiver!®. ... ........... 10,357 1.7 10,357 8.0 ...,
Not paid as of December 31,
959, . 2,400 4 2,400 LY foooe
Terminated cases. .......... 1,779 3 1,779 T4
Activecases................ 621 1 621 .5 ...l ARREEREE

1 Number of depositors in deposit payoff cases; number of accounts in deposit assumption cases

2 Through direct payment to depositors in deposit payoff cases; through assumption of deposits by
other insured banks, facilitated by FDIC disbursements of $198,074 thousand, in deposit assumption
cases.

3 Includes 55,309 depositors in terminated cases who failed to claim their insured deposits.

¢ Includes only depositors with claims offset in full; most of these would have been fully protected
by insurance in the absence of offsets.

5 Excludes depositors paid in part by FDIC whose deposit balances were less than the ingurance
maximum.

8 The insured portions of these depositor claims were paid by the Corporation.

7 Includes $176 thousand insured deposits in terminated cases available but unclaimed from Corpo-
ration (see note 3).

8 Includes ail amounts paid by offset.

9 Includes all secured and preferred claims paid by receiver; excludes secured and preferred claims
paid by Corporation.

10 Tncludes unclaimed deposits paid into trusts by receiver.

A major purpose of deposit insurance is to guard communities
against the economic tragedy of a bank failure by restoring deposit
balances to their owners as fully and as rapidly as the law permits.
Over 95 percent of the total deposits in failing insured banks since

1934 was restored to depositors as a result of Corporation dis-
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6 FEDERAL DEPOSIT INSURANCE CORPORATION

bursements. Most of the remaining deposits were paid by means
of offset of debts due the banks, by payment of secured or preferred
deposits, or through receivers’ dividends. Only four-tenths of 1
percent of total deposits was lost to depositors.

Protection of depositors of failing insured banks has been
accomplished by two methods. In 257 cases the banks were placed
in receivership by State or Federal authorities, and payment of
insured deposits was made directly to depositors by claim agents
of the Corporation. In 182 cases the Corporation disbursed money
to the distressed banks through loans or purchase of assets in
order to facilitate the assumption of their deposits by other insured
banks. Using this latter procedure, all deposits, regardiess of
amount, were made available with little or no interruption of
banking services.

Table 2. ANALYSIS OF DISBURSEMENTS, RECOVERIES AND LOSES BY THE
FEDERAL DEPOSIT INSURANCE CORPORATION IN INSURANCE
TRANSACTIONS, 1934-1959
(In thousands)

Disburse-

Type of disbursement ments Recoveries! Losses
All disbursements—total............................. $348,230 $319,212 $29,0182
Principal disbursements in deposit assumption and
payoffcases—total. . ... ...................... $298,042 $269,754 $28,288
Loans an)d assets purchased (182 deposit assumption
cases):
To December 31,1959, . . .............. . ......... 198,074 183,961} 13,133
Estimated additional............ ... ... ... ... . il 980

Deposits paid (257 deposit payoff cases):
To December 81, 1959. .. ...........o.i v innn 99,802) 82,490 15,155
Estimated additional 166/ 2,323

Advances and expenses in deposit assumption and

payoff cases—total........................... $ 48,490 $ 47,206 $ 1,284
Expenses in liquidating assets in 182 deposit assumption
cages:
Advances to protect assets........................ 32,831 32,831 |............
Liquidation expenses. ... ..........ouivierrannn... 14,375 14,375 | ... ...
Ingurance €Xpenses. . . . ... 203 ®) 203
Field payoff and other insurance expenses in 257 deposit
payoffcases. ...t 1,081 ® 1,081
Other disbursements—total ... ... ... .............. $ 1,698 $ 2,252 $ (554)¢
Asgets purchased to facilitate termination of liquidations:
To December 81,1959 . . ........ ... .. ... ....... 1,609 2,245 (643)5
Estimated additional........... ... .. ... ... .o oo 7

Unallocated insurance expenses...................... 89 *) ! 89

1 Recoveries in a few individual cases were in excess of the amount due the Corporation. These
recoveries were returned to stockholders and are not included.

? Net loss of funds after allowing for interest and allowable return collected of $8,855 thousand was
$20,163 thousand.

3 Not recoverable.

4 Net recovery in excess of disbursements.

8 Net profit and net income.

Since January 1, 1934, the Corporation has disbursed $348 mil-
lion in all insurance transactions. The largest portion of this total,
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INSURANCE OPERATIONS TO PROTECT DEPOSITORS 7

$298 million, consisted of principal disbursements to protect de-
positors. One-third of such principal disbursements was in cases
where the banks were placed in receivership and the depositors
paid directly by the Corporation, and two-thirds in cases where
the failing banks were absorbed by sound insured banks with the
assistance of the Corporation. Table 2 gives additional detail on
Corporation disbursements in insurance transactions, including a
breakdown of $48 million disbursed in the form of advances and
expenses in cases handled by the Corporation.

All insurance disbursements, except expenses incurred in the
payment of depositors and certain other expenses, are recoverable
by the Corporation from the proceeds of the liquidation of the
assets of failed banks. The Corporation has recovered, or antici-
pates that it will recover, a total of $319 million, leaving an esti-
mated loss of $29 million on disbursements in all insurance
transactions.

SUPERVISORY ACTIVITIES

In the performance of its duties the Corporation exercises cer-
tain supervisory functions. These supervisory powers are de-
signed to prevent trouble from developing to such a point that the
financial assistance of the Corporation is required. Powers
granted to the Corporation look toward the encouragement and
establishment among insured banks of sound banking practices.
These powers follow a long tradition of regulation of the banking
business as one particularly affecting the public interest and are
designed to supplement and strengthen the supervision of banks
exercised by other State and Federal banking agencies.

Admission te insured status. Banks of deposit become insured
in different ways. Those becoming members of the Federal Reserve
System are insured automatieally as an incident of that affiliation.
Operating noninsured State banks, as well as new State banks
not becoming members of the Federal Reserve System, may apply
to the Corporation for admission to insurance. National banks
which are not members of the System may apply to the Comptroller
of the Currency for insurance,

Applications for insurance by State banks are reviewed by the
Corporation’s Board of Directors and insurance is granted after
giving consideration to the following factors, as prescribed by
statute: the financial history and condition of the bank, the ade-
quacy of its capital structure, its future earnings prospects, the
general character of its management, the convenience and needs of
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8 FEDERAL DEPOSIT INSURANCE CORPORATION

the community to be served by the bank, and the consistency of
the bank’s corporate powers with the purposes of the Federal
deposit insurance law. In the case of banks becoming insured with-
out application to the Corporation, the respective supervisory
authorities certify to the Corporation that consideration has been
given to these factors. Where direct application is made for
insurance, the bank must be in operation or have a charter or a
commitment for one from the appropriate State banking authority
prior to Corporation action.

During the year the Board acted upon 161 applications for
admission to insurance, approving all but four. About three-fifths
of them involved new banks, the others being banks already in
operation but not insured. In addition, the Board approved 19
applications for continuance of insurance by banks withdrawing
from the Federal Reserve System.

Table 3. APPLICATIONS FROM BANKS ACTED UPON BY THE BOARD OF DIRECTORS
OF THE FEDERAL DEPOSIT INSURANCE CORPORATION DURING 1959

L Total Dis-
Type of application :‘alcted Approved approved
pon
All applicadions!. . .................. . ... ... ... ... ... 730 721 9
Admission to insurance—total. . ... ... .. ... ... ... 161 157 4
Newbanks. . . ... ..ot 92 89 3
Operating banks.............. ... ... ... ... .. ... 68 68 [
Bank closed pending reorganization..................... T 1
Continuation of insurance of banks withdrawing from
Federal Reserve System........................... 19 19
Change In type of business—total 38 38 ... ...
To engage in trust business. ................ . ... ... ... 37 L/
To engage in commercial banking. ... ...... ... ........ 1 1
Assumption of deposit Habilities—total..... ... ... ... .. 24 P S L
Of another insured bank................... ... ........ 18 ...
Of a noninsured bank................... ) 5 [
Other......... ... ..ot 1 ! b S
Operation of branches—total..... ... 261 || 260 1
New branch offices 217 216 1
Conversion of absorbed bank or financial institution...... 35 35 ... ...
Changein type of business............................. 1 1
Continue operating branches of absorbed or predecessor bank. 8 8
Change of location of offices—total.......... ...... ..., 201 200 1
Mainoffices............coii : 139 138 1
Branches. .. ...cooon oo 62 62 |...........
Retirement of capital. ................................ 17 17 | ...
Service of persons convicted of breach of truse......... 4 1 3
Other . .. 5 50

1 Excludes applications supplementary to a primary application; for example, for an extension
of time with respect to an insurance commitment for a new bank. Also excludes a few applications acted
upon in prior years on which additional action was taken during 1959.

Almost one-half of the new banks whose applications for admis-
tion to insurance were approved in 1959 were in the three States
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SUPERVISORY ACTIVITIES 9

of Florida, Illinois, and Texas. Of the 68 operating banks approved
for admission to Federal deposit insurance, 25 were in New Hamp-
shire and 24 in Kansas.

Other applications from banks. Applications for insurance in
1959 and other applications from banks are classified in Table 3.
Approval of the Board of Directors must be obtained before any
insured bank may enter into a merger, consolidation, or assump-
tion transaction with, or convert into, a noninsured bank or insti-
tution. Any such transaction involving only insured banks must
receive Corporation approval, if the resulting insured bank is other
than a District of Columbia bank or a member of the Federal
Reserve System and there is a reduction of capital stock or sur-
plus. An insured State bank, other than a District bank, which
is not a member of the Federal Reserve System must obtain the
approval of the Corporation to establish a branch, relocate its
main office or any branch, or retire or reduce its capital stock,
capital notes, or debentures.

The number of applications approved by the Board during 1959
was considerably greater than in the preceding year. Applications
approved for the operation of branches increased from 181 to 260;
those for relocation of offices numbered 200 as compared with 164
in 1958 ; and those to engage in trust business doubled.

Bank examinations. The establishment and extension of sound
banking fostered through care in admitting banks to insured status
is furthered by periodic examination of operating banks. Agree-
ments among the different bank supervisory agencies with regard
to standards and procedures have reduced the burden of examina-
tion upon both the banks and the supervisory agencies. The Cor-
poration regularly examines insured State banks other than Dis-
trict of Columbia banks and members of the Federal Reserve
System, and reviews reports of examination of other insured banks
made by the other Federal banking agencies. Examinations of
insured nonmember banks are often made jointly or concurrently
with those conducted by the appropriate State supervisory au-
thority. An insured bank normally examined by another Federal
supervisory agency may be examined by the Corporation when
such action is deemed advisable by the Board of Directors to deter-
mine its condition for insurance purposes. Proposals for new
banks and branches and other investigations have required
increasing time and attention in recent years.

During 1959 the Corporation conducted a total of 10,767 exami-
nations and investigations, as indicated in Table 4. Compared with
the previous year, there was a noticeable increase in activity
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10 FEDERAL DEPOSIT INSURANCE CORPORATION

relating to the opening of new banks and branches and the admis-
sion to insurance of operating noninsured banks. Banks examined
by the Corporation in 1959 comprised about one-half of the
nation’s insured banks and held roughly one-fourth of the total
deposits in such banks.

Table 4. BANK EXAMINATION ACTIVITIES OF THE FEDERAL
DEPOSIT INSURANCE CORPORATION IN 1958 AND 1959

Number
Activity :
| 1959 1958
Examinations and investigations—total........ ... ... .. ... ... . .. % 10,769 10,502
Examinations of mainoffices. .................................. f 6,872 6,939
Regular examinations of insured banks not members of Federal Reserve
S¥BteIM. . . ot e 6,646 6,744
Re-examinatlons; or other than regular examinations. . . 146
Entrance examination of operating noninsured banks............ .. .. 103 49
Examinations of departments and branches.......... . ... ... .. 2,915 2,788
Examinations of trust departments..................... .. ... ..., 908 860
Examinations of branches............. ... ... .. .. ... ... .. . 2,007 1,928
Investigations.............. . 980 775
New bank investigations : 224 143
Banks members of Federal Reserve System. ....................... l 59 36
Banks not members of Federal Reserve System.. .. ....... ... ... .... ; 165 107
New branch investigations. . ..................... . ... | 260 215
Miscellaneous investigations....................... ... ... ... ... .. 496 417
|
Review of reports of examination of insured banks—total.... . . . : 12,333 14,304
National banks. . ..., ... i ' 4,535 5,037
State banks members of Federal Reserve System.............. . 1,621 1,932
State banks not members of Federal Reserve System...............; 6,177 7,335

A report of examination is the Corporation’s chief source of
information about the nature and extent of its risk. Evaluation of
the many items covered in an examination is aimed particularly
toward determining a bank’s sound capital, the quality of its loans,
the suitability of its securities portfolio, the existence of practices
likely to lead to financial difficulties, and possible violations of law.
When an examination reveals an unusual insurance risk, the bank’s
weaknesses are analyzed in detail, and through frequent examina-
tion and follow-up conferences an attempt is made to induce the
bank to correct the difficulties before they become serious.

Citations for unsafe and unsound banking practices and viola-
tions of law. When examination of a bank reveals continuation of
unsafe or unsound banking practices or violation of law or regula-
tions, the Corporation has the authority and duty to institute pro-
ceedings for the termination of the bank’s insured status. The
Corporation does not, however, have authority to close a bank.
Proceedings are started only after a diligent effort has been made

to obtain satisfactory corrective action by the bank itself.
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SUPERVISORY ACTIVITIES 11

Ag indicated in Table 5, during the period of Federal deposit
insurance, proceedings for the termination of insurance have been
initiated against 180 banks. Proceedings against two banks were
initiated during 1959. One case was closed when the bank made
the necessary corrections. The other case, involving weak capital-
ization and a deteriorating loan situation, was pending at the
year-end.

Table 5. ACTIONS TO TERMINATE INSURED STATUS OF BANKS CHARGED
WITH UNSAFE OR UNSOUND BANKING PRACTICES OR VIOLATIONS
oF LAW OR REGULATIONS, 1936-1959

i
Disposition or status 1936-19591

Total banks against which action was taken................................. 180
Casesclosed............................. 179
Correctionsmade. . ...................... 67
Banks absorbed or succeeded by other banks. 68
With financial aid of the Corporation. ... .......... .. iuuuinueneiaeeanannnnn 62
Without financial atd of the Corporation. .. ... ..o ov i, 6
Banks suspended prior tosetting date of termination of insured status by Corporation. 32
Insured status terminated, or date for such termination set by Corporation, for failure
to make corrections. . ... ... . ... i e 12
Banks suspended prior to or on dale of termination of insured status 9
Banks conlinued in operalion?. ... ... ... .. ... . ... 3
Cases not closed, December 31, 1959. . . ... .. ... ... ... ... ... . i, 1
Action deferred pending analysis of examination. ... ......................... 1

1 No action to terminate the insured status of any bank was taken before 1936. In 5 cases where
initial action was replaced by action based upon additional charges, only the latter action is included.
2 One of these suspended 4 months after its insured status was terminated.

Reports from banks. The reports obtained from banks are an
important instrument of bank supervision. Each insured bank
submitted statements of its assets and liabilities as of June 10 and
December 31, 1959, and a statement of its income for the calendar
year 1959, to the appropriate Federal supervisory agencies. Dur-
ing the year each insured bank also filed certified statements with
the Corporation showing for the six months ended on December 31,
1958, and June 30, 1959, respectively, its deposit assessment base
and semiannual assessment for deposit insurance.

Data on the assets and liabilities of noninsured banks are also
obtained and processed by the Corporation, making possible a tabu-
lation covering assets and liabilities of all operating banks. The
Corporation neither requests nor receives information on the
income of noninsured banks.

Statisties on the income of insured banks are presented in Parts
Four and Five of this report, along with data on the assets and
liabilities of both insured and noninsured banks. Tabulations of
reports of assets and liabilities classified by State are published

semiannually by the Corporation in separate reports.
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12 FEDERAL DEPOSIT INSURANCE CORPORATION
LEGAL DEVELOPMENTS

Federal legislation. Three measures directly affecting Federal
deposit insurance or insured banks were enacted during the first
session of the 86th Congress and approved by the President on
September 8, 1959. The three measures, enacted as amendments
to previous statutes, are published in Part Three of this report.

One of the amendments modified the provision in the Federal
Deposit Insurance Act of 1950 respecting the membership of the
Acting Comptroller of the Currency on the Corporation’s Board of
Directors. It provided that he shall be a member of the said Board
in the place and stead of the Comptroller of the Currency in the
event of a vacancy in that office and pending the appointment of
his successor, or during the Comptroller’s absence or disability.

The other two measures amended the statutes relating to na-
tional banks. One of them excluded from the limit on indebtedness
of national banks any liability incurred under the provisions of the
Federal Deposit Insurance Act. The other amendment transferred
from the Comptroller of the Currency to the Corporation, when
acting as a receiver of a national bank, certain functions in con-
nection with the winding up of the business of the bank in receiver-
ship after the payment of all creditors and receivership expenses.

Rules and regulations of the Corporation. Effective October 1,
1959, the regulation relating to the payment of interest was
amended to permit insured nonmember commercial banks to pay
interest at the maximum permissible rate from the first day of the
month on a savings deposit received during the first ten calendar
days in any month. The amendment, published in the Federal
Register of September 1, 1959 (24 F. R. 7062), is given in Part
Three of this report.

State legislation. Part Three also includes a summary of State
banking legislation enacted in 1959.

ADMINISTRATION OF THE CORPORATION

Structure and employees. Management of the Corporation is
vested in a three-member Board of Directors. Two members, one
of whom serves as Chairman, are named by the President for terms
of six years. The Comptroller of the Currency serves ex juris as
a member of the Board. No changes occurred in Board member-

ship during 1959.
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ADMINISTRATION OF THE CORPORATION 13

The Corporation has its main office in Washington, D. C., located
from the beginning in the National Press Building. During 1959
it acquired a site in downtown Washington for construction of its
own office building, and engaged architects to prepare building
plans. District offices are maintained in 12 major cities which
serve principally as regional centers for the conduct of bank
examinations.

Corporation officials are listed on page v of this report, adjacent
to an organization chart of the Corporation. The location and area
of each District, with the names of the respective Supervising
Examiners, are given on pages vi and vii.

Continued stability in employment characterized the personnel
situation in 1959. From an average employment of 693 field bank
examiners, 72 left the employ of the Corporation during 1959, 25
going to financial institutions or to their supervisory agencies.
This loss represented a turnover ratio of 10 employees per 100;
the Corporation-wide ratio was 13 employees per 100, excluding
temporary personnel engaged in field bank liquidation activities.
The total of 1,235 employees at the end of the year was almost
identical with that of a year earlier. About three-fourths of the
employees continued to be assigned to the Division of Examination.
A distribution of the Corporation’s employees according to Divi-
sion and location is presented in Table 6.

Table 6. NUMBER OF OFFICERS AND EMPLOYEES OF THE FEDERAL
DEPOSIT INSURANCE CORPORATION, DECEMBER 31, 1959

t
; Wash Déstriﬁt
cas ashington and other
Division Total office field
offices
Total.................. 1,235 305 930
Directors. . ......... 3 L N R
Executive Offices. .. ......... .. ... ... ... ... .. ... 16 16 |............
Legal Division. . ........................ e 21 21 | ...
Division of Examination............ ...... ... .. ... 915 47 868
Division of Liquidation........................ .. .. 48 33 15
Division of Research and Statisties.......... . .. .. 47 AT ...
Audit Divigion. ...... .. ..o oo 68 21 47
Office of the Controller............... ........ . ...... 117 L7 oo

Employee benefits and programs. The benefits generally avail-
able to Federal employees are extended to Corporation personnel.
Chief among these benefits are vacation and sick leave, retirement
annuities, life insurance, compensation for on-the-job injuries,
and unemployment benefits. The 1 percent of employees who were
not included in the Civil Service Retirement System at the end of
1959 were covered by the Social Security Act, and 96 percent of

Digitized for FRASER

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



14 FEDERAL DEPOSIT INSURANCE CORPORATION

the eligible employees at the year-end had availed themselves of
the group life insurance benefits provided by the Federal Em-
ployees’ Life Insurance Act of 1954.

In addition to the above benefits the Corporation provides cer-
tain benefits not generally associated with Federal employment.
It provides hospitalization, surgical, and in-hospital medical bene-
fits to its employees, who may individually extend such insurance
to cover dependents by paying the additional cost. Facilities are
provided for an employees’ credit union, which is particularly
helpful to examiners, who are prohibited by law from borrowing
from insured banks.

The educational program, originally established for examiners
in 1946 and later extended to auditors and liquidators, has con-
tinued to enlist widespread participation. Consisting principally
of correspondence courses conducted by the American Institute of
Banking, the program also includes special graduate work at six
universities. Over 400 examiners were enrolled in correspondence
courses and nearly fifty were participating in graduate baunking
school courses at the end of 1959.

A new feature of the Corporation’s educational program is the
assignment of a limited number of field examiners to the Wash-
ington office for special training in the analysis of municipal credits
and the investment portfolios of banks. The program of Wash-
ington office assignments also includes short tours of duty as re-
view examiners for selected members of the field staff. Both of
these programs have demonstrated their effectiveness as an aid in
the development of a versatile bank examination force. In addi-
tion, Corporation examiners and other staff members continue to
participate as instructors and students at the Interagency Bank
Examination School conducted jointly by the Federal bank super-
visory agencies,

FINANCES OF THE CORPORATION

Assets and liabilities. Assets of the Corporation totaled $2,198
million on December 31, 1959. All but $8 million consisted of
United States Government securities and accrued interest. Assets
which had been acquired in insurance operations were valued at
$3 million, after provision for losses. Cash amounted likewise
to $3 million, and most of the remaining $2 million was represented
by the recently acquired building site.
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FINANCES OF THE CORPORATION 15

Net assessment income credits due insured banks comprised the
principal liability item, accounting for $105 million of the $108
million total. The excess of the Corporation’s assets over its
liabilities constitutes the deposit insurance fund, and amounted to
$2,090 million at the year-end. Assets and liabilities of the Cor-
poration on December 31, 1959, are presented in Table 7.

Table 7. ASSETS AND LIABILITIES OF THE FEDERAL DEPOSIT
INSURANCE CORPORATION, DECEMBER 31, 1959

ASSETS
Cash....... ... . $ 2,907,240

U. S. Government obligations:
Securities at amortized cost (face value $2,181,496,000;

market or redemption value $2,037,939,884)............. $2,178,031,195
Accrued interest receivable.............. ... ... ... ..., 11,496,614 2,189,527,809
Assets acquired in receivership and deposit assumption trans-
actions:
Subrogated claims of depositors against closed banks. ... ... $ 8,072,121
Net insured balances of depositors in closed banks, to be
subrogated when paid—contra......................... : 166,752
Loans toinsured banks. .............. .. ... ... ........ 1,539,775
Loan to receiver for closed bank. .. ...................... 250,000
Assets purchased under agreements to return any excess
recovery toselling banks.............................. 5,676,822
Other purchaged assets............... ... ., 6,834
$ 10,712,304
Less—reserves for losses. . .............. ... ... . 7,402,357 3,309,947
Deferred charges and sundry assets. .. .. R, | ! 110,763
Building site and planning costs........ e Lo 1,627,930
Furniture, fixtures, and equipment. . . . . e .. 1
Total assets............ o $2,197,483,690
I
LIABILITIES! |
i
Accounts payable and miscellaneous accrued liabilities..... ... , $ 701,916
Earnest money, escrow funds, and collections held for others. . | 408,978
Acerued annual leave of employees. ........................ ! 1,189,754
Due insured banks: ;
Net assessment income credits available July 1, 1960. ..., .. ! $ 99,647,325
Other..... ..o | 5,577,861 105,225,186
Deferred eredits............. ... ... ... ... e : 659
Net insured balances of depositors in closed banks—contra. . .. 166,752
Total Habilities............. ... ........... $ 107,693,245
DEPOSIT INSURANCE FUND
Fund (Seetable 11)%............ ......... .. .. e 2,089,790,445
e ——_—————=
Total liabilities and fund................. .. i $2,197,483,690

1 Capital stock was retired by payments to the United States Treasury in 1947 and 1948, pursuant
to the Acts of August 5, 1947, (61 Stat. 773) and June 29, 1948, (62 Stat. 1092).

2 The deposit insurance fund represents the cumulative net income (surplus) of the Corporation
from its inception to December 31, 1959. For the protection of depositors, in addition to this fund, the
Corporation is authorized to borrow up to three billion dollars from the United States Treasury when
in the judgment of the Board of Directors such funds are required for insurance purposes.

The relationship of the deposit insurance fund to the amount
of deposits in insured banks for each year since 1934 is shown in
Table 8. The ratio of the fund to deposits amounted to 0.84 percent
at the end of 1959, slightly higher than at the end of 1958.
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16 FEDERAL DEPOSIT INSURANCE CORPORATION

Table 8. INSURED DEPOSITS AND THE DEPOSIT INSURANCE FUND, 1934-1959

Deposits in Ratio of d it

insured banks Deposit . fvatio of Geposi

Year (in millions) Pel;)cent ingurance | ipsurance fund to

(Dec. 31) deposits | Tind
Total I q insured millions) Total Insured
ota nsure deposits | deposits
1969. .. ... .. .. ... $247,689 | $142,131 57.4%| $2,089.8 84%, 1.47%,

242,445 137,698 56.8 1,965.4 81 1.43
225,507 127,055 56.3 1,850.5 82 1.46
219,393 121,008 55.2 1,742.1 79 1.44
212,226 116,380 54.8 1,639.6 77 1.41
203,195 110,973 54.6 1,542.7 76 1.39
193,466 105,610 54.6 1,450.7 75 1.37
188,142 101,842 54.1 1,363.5 72 1.34
178,540 96,713 54.2 1,282.2 72 1.33
167,818 91,359 54.4 1,243.9 T4 1.36
156,786 76,589 48.8 1,203.9 7 1.67
153,454 75,320 49.1 1,065.9 69 1.42
154,096 76,254 49.5 1,006.1 65 1.32
148,458 73,759 49.7 1,058.5 71 1.44
158,174 67,021 42.4 929.2 .59 1.39
134,662 56,398 41.9 804.3 .60 1.43
111,650 48,440 43.4 703.1 .63 1.45
89,869 32,837 36.5 616.9 .69 1.88
71,209 28,249 39.7 553.5 .78 1.96
65,288 26,638 40.8 496.0 .76 1.86
57,485 24,650 42.9 452.7 .79 1.84
50,791 23,121 45.5 420.5 .83 1.82
48,228 22,657 46.8 383.1 79 1.70
50,281 22,330 44.4 343.4 .68 1.54
45,125 20,158 44.7 306.0 .68 1.52
40,060 18,075 45.1 333.0 .83 1.84

! Estimated by applying to the deposits in the various types of account at the regular call dates
the percentages insured as determined from special reports secured from insured banks, the latest of
which was for September 21, 1955.

Sources of income. The Corporation has two principal sources
of income: assessments collected from insured banks, and interest
on its holdings of United States Government obligations. Some
incidental income is derived from assets acquired from closed
insured banks.

The annual assessment rate of one-twelfth of 1 percent of assess-
able deposits has been in effect since 1935. However, the 1950 Act
provided a credit against current assessments amounting to 60 per-
cent of the prior year’s net assessment income. Net assessment
income is the remainder after deducting from gross assessments
the Corporation’s insurance losses and operating expenses. Under
this arrangement, insured banks have received during the past
decade assessment credits amounting to 56.32 percent of total
assessments, thereby reducing the effective assessment rate to ap-
proximately one-twenty-seventh of 1 percent annually of deposits.

The sources and disposition of the Corporation’s income for each
year since its establishment are presented in Table 9. Amounts of
the two chief sources of income for each year are shown in Chart B.
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Table 9. INCOME AND EXPENSES OF THE FEDERAL DEPOSIT INSURANCE
CORPORATION, BY YEARS, FROM BEGINNING OF OPERATIONS,
SEPTEMBER 11, 1933, T0 DECEMBER 31, 1959,

ADJUSTED TO DECEMBER 31, 1959

(In millions)

Income Expenses and losses
Net
1 Adminis- | added i
: nvest- s minis- | added to
Year . Deposit ments  Deposit Interest trative deposit
Total insurance and Total Insurance | ,, eapital and insurance
ass‘:lsts' other l(e)sse:n:nd stock! operating fund?
ments sources xpenses expenses
1933-59. .1 $2,349.2 | $1,671.13| $678.1 $259.4 $29.0 $80.6 $149.8 | $2,089.8
136.3 78.43 57.9 12.4 B 11.9 123.9
126.8 73.8% 53.0 106 L. 11.6 115.2
117.3 69.13 48.2 9.7 S R 9.6 107.6
111.9 68.23 43.7 9.6 5 T 9.1 102.3
105.7 66.1% 39.6 9.0 B 8.7 96.7
99.8 62.58 37.3 7.8 Ao 7.7 92.0
94.2 60.23 34.0 7.3 1S S 7.2 86.9
88.6 57.3% 31.3 7.8 Bl 7.0 80.8
83.8 54.3% 29.5 6.9 |l 6.9 76.9
84.8 54.2% 30.6 7.8 14 [0 6.4 77.0
151.1 122.7 28.4 6.4 [ 2 6.1 144.7
146.9 119.3 27.6 7.3 N 6 6.0 139.6
157.7 114.4 43.3 10.4 1 4.8 5.5 147.3
130.9 107.0 23.9 10.4 .1 5.8 4.5 120.5
121.2 93.7 27.5 9.7 .1 5.8 3.8 111.5
99.5 80.9 18.6 9.7 1 5.8 3.8 89.8
86.7 70.0 16.7 10.2 2 5.8 4.2 76.5
69.4 56.5 12.9 10.3 5 5.8 4.0 59.1
62.0 51.4 10.6 10.1 6 5.8 3.7 51.9
55.9 46.2 9.7 12.9 3.5 5.8 3.6 43.0
51.2 40.7 10.5 16.4 7.2 5.8 3.4 34.8
7.7 38.3 9.4 11.3 2.5 5.8 3.0 36.4
48.2 38.8 9.4 12.2 3.7 5.8 2.7 36.0
43.8 35.6 8.2 10.9 2.6 5.8 2.5 32.9
20.8 11.5 9.3 11.3 2.8 5.8 2.7 9.5
1933-34. . 7.0 ® 7.0 10.0 2 5.6 4.25 —3.08

1 Paid in 1950 and 1951, but allocated among years to which it applies. Initial eapital $289 million
was retired by payments to the United States Treasury in 1947 and 1948.

2 The amounts shown herein give effect to adjustments to the deposit insurance fund in the years
to which they are applicable, whereas the amounts of the Fund shown in Table 8 represent the Fund
as reported on the dates specified. Hence the deposit insurance fund reported in Table 8 cannot be com-
puted by annual addition of income reported herein, except for the Fund as of December 31, 1959.

$ Net after deducting the portion of net assessment income credited to insured banks, pursuant to
provisions of the Federal Deposit Insurance Act of 1950. Since that time assessment credits to insured
banks have amounted to $830.8 million, equal to 56.324%, of gross assessments.

4 Assessments collected from insured banks, members of the temporary insurance funds which be-
came insured under the permanent plan, were credited to their accounts in total at the termination of
the temporary funds and were applied toward payment of subsequent assessments becoming due under
the permanent insurance fund, resulting in no income to the Corporation from assessments during the
existence of the temporary insurance funds.

5 Net after deducting the portion of expenses and losses charged to banks withdrawing from the
temporary insurance funds on June 30, 1934.

¢ Deduction.

Income and its disposition in 1959. During 1959 the deposit
insurance fund was augmented by the addition of net income of
$124 million and $0.5 million of adjustments applicable to prior
years. Total income for 1959, consisting of net insurance assess-
ments of $78 million and income from investments and other
income of $58 million, amounted to $136 million.
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Chart B. INCOME oF THE FEDERAL DEPOSIT INSURANCE CORPORATION,
1933-1959

Millions of Dollars Miltions of Dollars
175 175

128 -

TOTAL INCOME
100

A breakdown of administrative and operating expenses is given
in Table 10. Income, losses, and expenses of the Corporation in
1959 and their effect upon the deposit insurance fund are presented
in Table 11.

Table 10, ADMINISTRATIVE AND OPERATING EXPENSES OF THE FEDERAL
DEPOSIT INSURANCE CORPORATION FOR THE YEAR ENDED DECEMBER 31, 1959

Personal services. . . ... ... e $ 8,179,748
Civil Service retirement fund and I.I.C.A. payments 521,101
raVel . o o e e e e 2,197,659
Transportation of things .. 17,538
Communication services 88,618
Rents and utilities. ... ... ... . . e 463,150
Printing and reproduction .. 86,609
Supplies and materials. . . ......... .. i 52,656
EqUiDmEnt . . o e e e 87,049
Other contractual SErviCes. . . ...... .. i 201,887

Total. ... $11,896,015
Less recoverable expenses and other credits. ............. .. ... il 9,022
Net administrative and operating expenses. . .. .............ooevururernnnn. $11,886,993

Assessments due the Corporation in 1959 totaled $178 million.
Net assessment income, the amount remaining after deduction of
operating losses and expenses, was $166 million. As provided by
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the 1950 statute, 40 percent of this amount, or $66 million, was
retained by the Corporation and added to the insurance fund. The
balance, amounting to $100 million, was credited and allocated
among insured banks in proportion to their assessments which
became due in 1959, and becomes available to them on July 1, 1960,
for use in paying current insurance assessments. The current
credit is equal to 55.95 percent of the 1959 assessment of each
insured bank. The determination and distribution of net assess-

ment income in 1959 is shown in Table 12.

Table 11. INCOME AND EXPENSES OF THE FEDERAL DEPOSIT INSURANCE
CORPORATION AND CHANGES IN THE DEPOSIT INSURANCE FUND,
For THE YEAR ENDED DECEMBER 31, 1959

INCOME AND EXPENSES

Net income for the year ended December 31, 1959:
Income:
Deposit insurance assessments. ........................
Less net assessment income credit due insured banks
(seetable 12).. ... ... ... .. .

Net income from U. 8. Government securities. ..........
Otherincome................ ... ... i,

Expenses and losses:
Administrative and operating expenses (see table 10.). ....
Provision for reserves for insurance losses. . .............
Other insurance losses and expenses. . ..................

Total expenses and losses. ....................
Net income (addition to the deposit insurance fund)
for the year ended December 31, 1959.............
DEPOSIT INSURANCE FUND
Deposit insurance fund, December 31, 1958..............
Adjustments applicable to periods prior to January 1, 1959
(increasing the fund):
By reduction of provisions for reserves for insurance losses
(net):
Applicable to net assessment income (net)...............
Not applicable to net assessment income (net)...........
By additional assessments (net)..............ovveiiuiin..
Net adjustments. ..............0oiiiiiiiiinan..
Deposit insurance fund, December 31, 1958, as adjusted.

Net income for the year ended December 31, 1959 (see above)—
addition tothefund.............. ... ... ... ..

$178,091,611
99,641,896

$ 78,449,715
57,816,446
19,814

$ 11,886,993

91,256

$ 369,227
22,476

$ 391,708
58,169

$ 136,285,975

12,391,012

$ 123,894,963

$1,965,445,610

449,872

$1,965,895,482

123,894,963

$2,089,790,445

1 See footnote 2, table 7.

Audit. The Audit Division of the Corporation makes a con-
tinuous audit of its financial operations. Audits by outside firms
or agencies have been made annually from the beginning, first by
private firms, and since 1945 by the General Accounting Office.
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20 FEDERAL DEPOSIT INSURANCE CORPORATION

Table 12. DETERMINATION AND DISTRIBUTION OF NET ASSESSMENT INCOME
OF THE FEDERAL DEPOSIT INSURANCE CORPORATION FOR THE

YEAR ENDED DECEMBER 31, 1959

Determination of net assessment income:
Total assessments which became due during the calendar year.
Less:

$178,091,611

Administrative and operating expenses. . ............... 11,886,993
Net additions to reserves to provide for insurance logses:
Provided in 1959.............. ... il $ 412,763
Adjustments to provisions for reserves made prior to
1959 (redaction) . ............ it 369,227 43,536
Other insurance losses and expenses. . .................. 91,256
Total deductions.................. .. . .out. $ 12,021,785

Net assessment income for 1959................... .. ... $166,069,826

Distribution of net assessment income,
December 31, 1959:

Net assessment income for 1959:
40 percent transferred to deposit insurance fund.........

$ 66,427,930
Balance credited to insured banks................... ...

99,641,896
$166,069,826

Percent of total
assessments be-
coming due in 1959

55.949%
003

Allocation of net assessment income credit among
insured banks, December 31, 1959:

Credit for 1959. . ......... .. ... .. .. i il

$99,641,896
Adjustment of credits for prior years..................... 5,429

$99,647,325 55.952%

1 Deduct.

The short form of the audit report for the year ended June 30,
1959, as furnished by the Comptroller General, is presented in
Table 13.

Table 13. AUDIT REPORT OF THE FEDERAL DEPOSIT INSURANCE
CORPORATION FOR THE F1scAL YEAR ENDED JUNE 30, 1959

COMPTROLLER GENERAL OF THE UNITED STATES
WASHINGTON 25

B-114831

To

Federal Deposit Insurance Corporation
Washington, D. C.

The General Accounting Office has made an audit of the FEDERAL DEPOSIT
INSURANCE CORPORATION, an independent Government agency, for the fiscal
year ended June 30, 1959, pursuant to section 17(b) of the Federal Deposit
Insurance Act (12 U.S.C. 1827).

Our audit included an examination of the Corporation’s statement of
finanecial condition as of June 30, 1959, and of the related statement of income
for the year then ended, in accordance with generally accepted auditing stand-
ards and such tests of the accounting records and such other auditing pro-
cedures as we considered necessary in the circumstances and appropriate in
view of the effectiveness of the system of internal control and the work
performed by the Corporation’s internal auditors.

November 30, 1959

The Corporation’s accumulated net income has been retained as a deposit
insurance fund and is available for future deposit insurance losses. We are
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unable to express an opinion on the adequacy of the fund to meet future
losses because the amount that may be needed is dependent on future economic
conditions which cannot be predicted.

In our opinion, subject to the foregoing comments, the accompanying
financial statements (exhibits 1 and 2) present fairly the financial position
of the Federal Deposit Insurance Corporation at June 30, 1959, and the
results of its operations for the year then ended, in conformity with generally
accepted accounting principles applied on a basis consistent with that of the
preceding year and with applicable Federal laws.

/s/ JosEPH CAMPBELL
Comptroller General
of the United States

Exhibit 1. FEDERAL DEPOSIT INSURANCE CORPORATION,
STATEMENT OF FINANCIAL CONDITION, JUNE 30, 1959

ASSETS
Cash. .. e $ 8,757,908
U. 8. Government obligations:
Securities, at amortized cost (face value, $2,158,000,000;
market or redemption value $2,033,984,820)............. $2,154,272,1038
Accrued interest receivable. ...... ... ... ..o Lo 11,303,313 2,165,575,416
Assets acquired in deposit assumption and receivership
transactions:
Subrogated claims of depositors against closed insured banks. $ 2,533,415
Net balances of depositors in closed insured banks, to be
subrogated when paid—contra................... ...... 331,402
Loans to insured banks and to receiver of closed insured bank. 1,810,572
Equity in assets acquired under purchase agreements .. 5,692,465
Assets purchased outright........... .. ... ... .. ... ... .. 6,846
$ 10,374,700
Less estimate forlosses. . .......... ..o 7,592,783 2,781,917
Accounts receivable, deferred charges, and sundry
BSOS . o . Lttt e e e 109,830
Furniture, fixtures, and equipment, less accumulated
depreciation of $706,530. .. . ... .. ... .. ..l 1
Total @assets. . ... $2,172,225,072
LIABILITIES AND DEPOSIT INSURANCE FUND
Accounts payable and accrued Habilities. ............... $ 691,691
Earnest money, escrow funds, and collections held for
Others. ... .. . i 401,684
Employees’ accrued annualleave....................... 1,212,423
Deferred credits. ... .. .. ... it 5,067
Net balances of depositors in closed insured banks—
COMETA. . oottt ittt it n i et 331,402
Net assessment income credits due insured banks (note 1):
Available July 1, 1959 . .. ... ... . ... i $ 93,208,458
Estimated amount available July 1, 1960, from net assess-
ment income for 6 months ended June 30, 1959.......... 49,670,567 142,879,025
Total liabilities. . . .........ocoiiiiiiiiiians, $ 145,521,292
Deposit insurance fund, accumulated income available for
future deposit insurance losses (note 2):
Balance, July 1, 1958. . ... ... .. 1,907,186,389
Net income for fiscal year 1959 (exhibit 2)................ 119,517,391
Balance, June 80, 1959............. ... ... .. ... $2,026,703,780
Total liabilities and deposit insurance fund...... $2,172,225,072

The notes following exhibit 2 are an integral part of this statement.
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Table 13. AUDIT REPORT OF THE FEDERAL DEPOSIT INSURANCE CORPORATION
FOR THE FIScAL YEAR ENDED JUNE 30, 1959—Continued

Exhibit 2, FEDERAL DEPOSIT INSURANCE CORPORATION, STATEMENT OF
INCOME, F1sCAL YEAR ENDED JUNE 30, 1959

Income:
Deposit insurance assessments. ... ...... ... .. . ... 00 $173,974,124
Less net assessment income credits due insured banks (note 1) . 97,070,288
$ 76,903,836
Income from U. 8. Government securities................. 54,741,388
Other income. .. ... ... ittt i 45,035

Total income........ ... covi v, $131,690,259

Expenses and losses:
Administrative and operating expenses:

Salaries. . ... e e $ 8,058,079
Travel. .. .. e e e e e 2,124,031
Rents and utilities. . ............ ... oo oo 462,103
Other. ... ... e 1,051,143
$11,695,356
Nonrecoverable deposit insurance expenses. . .............. 50,526
Estimated loss on banking assets acquired in deposit assump-
tion and receivership transactions...................... 426,986
Total expenses and losses. . ................... $ 12,172,868

Net income for the fiscal year 1959-—transferred to deposit
insurance fund (exhibit 1).............. ... ... ... .... $119,517,391

The following notes are an integral part of this statement.

NoTES TO THE FINANCIAL STATEMENTS—JUNE 30, 1959

1. The Federal Deposit Insurance Act (12 U.S.C. 1817(d)) provides that insured banks shall be
allowed against current semiannual insurance assessments pro rata credits totaling 60 percent of the
Corporation’s net assessment income (as defined by the act) for the prior calendar year. At June 30, 1959,
the amounts due the banks for net assessment income credits totaled $142,879,025 which comprised
credits of $93,208,458 for calendar year 1958 and prior years and estimated credits of $49,670,567 for
the first 6 months of calendar year 1959.

2. The deposit insurance fund of $2,026,703,780 at June 30, 1959—equivalent to 1.48 percent
of the insured deposits in all banks, estimated by the Corporation at 137 billion dollars—is available
for future deposit insurance losses and related expenses. The existing law does not specify either the
amount or the ratio of insured deposits to which the insurance fund is to be accumulated.

The fund is not a measure of the deposit insurance risk. Its adequacy to meet future losses is de-
pendent on future economic conditions which cannot be predicted. The Corporation from its inception
to June 30, 1959, has made disbursements of about $347,300,000 in protecting depositors of 438 insured
banks and facilitating the termination of liquidations. The Corporation’s aceumulated losses amount to
about1 3%8,100,000, including estimated losses of $7,593,000 on cases not terminated at the close of fiscal
year .

The Corporation is authorized to borrow from the United States Treasury up to 3 billion dollars
outstanding at any one time when, in the judgment of the board of directors, such funds are required
for insurance purposes. The Corporation has never used this borrowing authority.
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ASSET AND LIABILITY CHARACTERISTICS OF INSURED COMMERCIAL
BANKS GROUPED BY SIZE, JUNE 10, 1959

The reports of assets and liabilities submitted by insured com-
mercial banks as of June 10, 1959, have been tabulated with the
banks classified by size. Such a classification permits observation
of similarities and differences in the asset, liability, and capital
accounts of banks in the various size groups. A similar tabulation
was made from the asset and liability reports for June 30, 1954,
and published in the Annual Report of the Corporation for 1954,
pages 61-34.

Banks have been classified into eleven size groups, ranging from
those with deposits of less than $1 million to those with deposits
of more than $1,000 million. The tabulation for the entire United
States for June 10, 1959, showing the aggregate dollar amounts
for various asset and liability items in each of the size groups, is
given in Table 21, pages 54-57; and similar tabulations for each
State, in more condensed form, in Table 22, pages 58-73.

The asset and liability data by size groups of banks for the entire
United States have been analyzed to show: (1) the proportion of
the aggregate amounts of various asset, liability, and capital items
of all insured commercial banks that were held by the banks in each
of the eleven size groups; and (2) for the banks within each size
group, the relative importance of various items among total assets,
total liabilities, and total capital accounts. In addition, tabulations
have been made of the number of banks in each size group dis-
tributed according to 44 selected ratios which show relationships
between various items in their statements.

DISTRIBUTIONS OF ASSETS, LIABILITIES, AND CAPITAL ACCOUNTS
OF INSURED COMMERCIAL BANKS AMONG SIZE GROUPS OF BANKS

The banking system of the United States includes, on one hand,
a great number of banks which hold a comparatively small portion
of the assets owned by all banks and, at the other extreme, a few
large institutions whose assets constitute a substantial portion of
the total. Thus, on June 10, 1959, there were more than 10,000
insured commercial banks, each of which had deposits of $10 mil-
lion or less, and although these banks comprised approximately
four-fifths of the total number of banks, their aggregate assets
amounted to only about one-sixth of the assets of all banks. On the
same date, 107 banks, each with deposits of more than $250 million,
held almost half of all bank assets.
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Distributions of banks in various size groups and of their assets
as of June 30, 1954, and June 10, 1959, are shown in Chart C and
Table 14. Chart D shows the percentage of number and total assets
of insured commercial banks in each size group on those dates.

Chart C. NUMBER AND TOTAL ASSETS OF INSURED COMMERCIAL BANKS
GROUPED BY DEPOSIT SIzZE, JUNE 30, 1954, AND JUNE 10, 1959
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Table 14. PERCENTAGE DISTRIBUTIONS OF INSURED COMMERCIAL BANKS
AND THEIR AGGREGATE ASSETS AMONG SIZE GROUPS,
JUNE 30, 1954, AND JUNE 10, 1959

1954 1959
Number of banks Total assets Number of banks Total assets
Percent | Amount | Percent Percent | Amount | Percent
Number o (in o Number o (in o
total millions) total total millions) total
All insured com-
mercial banks | 13,400 | 100.09;| $188,643 | 100.09,| 13,097 | 100.0%,| $232,487 | 100.0%
Banks with deposits
(in millions of
dollars) of—
Lessthan1...... 2,002 14.9 1,558 .8 1,397 10.7 1,153 5
1to2........... 38,084 23.0 4,989 2.7 2,657 20.3 4,387 1.9
2t05........... 4,340 32.4 15,158 8.0 4,345 33.2 15,635 6.7
5tol0.......... 2,012 15.0 15,339 8.1 2,288 17.5 17,567 7.6
10to25......... 1,189 8.9 19,609 10.4 1,466 11.2 24,232 10.4
26t050......... 369 2.8 13,687 7.3 462 3.5 17,250 7.4
50t0100........ 189 1.4 14,209 7.5 224 1.7 17,333 7.5
100 to 250....... 123 .9 19,983 10.6 151 11 26,075 11.2
250 to 500....... 50 A4 18,317 9.7 60 5 23,915 10.3
500 to 1,000...... 24 2 16,985 9.0 28 2 21,391 9.2
1,000 or more. ... 18 1 48,809 25.9 19 .1 63,549 27.3

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



ASSETS AND LIABILITIES HELD BY VARIOUS SIZE GROUPS 27

Chart D. PERCENTAGE DISTRIBUTIONS OF NUMBER AND TOTAL ASSETS OF
INSURED COMMERCIAL BANKS GROUPED BY DEPOSIT SIZE,
JUNE 80, 1954, AND JUNE 10, 1959
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Major categories of assets and liabilities. Shown in Table 15 are
percentage distributions, among banks in the various size groups,
of total assets and of various categories of assets held June 10,
1959. On that date there were only moderate differences in the
distributions of total assets and of major asset categories. Banks
with deposits of $250 million or more held in excess of one-half the
net loans and discounts, the cash and funds due from banks, and
the fixed and miscellaneous assets, whereas more than one-half of
the securities were in medium sized and small banks.

Chart E shows that between 1954 and 1959 loans and discounts
became a larger percentage of total assets while cash and securities
became smaller proportions. Demand deposits were a smaller pro-
portion of total liabilities and capital in 1959 than in 1954, while
time deposits, other liabilities, and capital accounts each consti-
tuted a higher percentage.

Types of loans and securities. Percentage distributions of the
various types of gross loans among banks in the various size groups
are also shown in Table 15, together with more detailed break-
downs of real estate loans and of loans to individuals for house-

5 (S)ld family, and other personal expenditures.
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Table 15. ASSETS, DEPOSITS, AND CAPITAL ACCOUNTS OF INSURED COMMERCIAL BANKS, JUNE 10, 1959
PERCENTAGE DISTRIBUTIONS OF AGGREGATES FOR ALL BANKS AMONG BANKS GROUPED BY SIZE

82

Banks with deposits (in millions of dollars) of—
Amount
Item :
afin o Total | 1ee5 50 to | 100 to | 250 to | 500 to {1,000 or
mitions thanl | 1to2 | 2to5 | 5to 10 |10 to 25|25 to 50| 100 250 500 1,000 | more
Numberof banks.............cooveiieiini i, 13,097 1,397 2,657 4,345 2,288 1,466 462 224 151 60 28 19
Total assets?. . .. ... ... ..ot $232,487 | 100,09, 5% 1.9% 6.7% 7.6%| 10.4% 7.4%, 7.5%| 11.29%, 10.39, 9.2%,| 27.3%
Loans and discounts (net) . .................... 103,282 | 100.0 4 1.7 5.9 6.8 9.5 6.9 7.1 11.2 10.7 9.6 30.2
U. S. Government obligations.................. 61,464 | 100.0 7 2.5 8.4 9.0 12.3 8.6 8.1 11.0 9.2 8.0 22.2
Obligations of States and subdivisions........... 16,790 | 100.0 .3 1.5 7.4 9.5 12.5 8.5 8.8 10.4 8.9 8.6 23.6
Other securities. . .............. ... .. ....... 3,605 ] 100.0 .8 3.1 10.3 10.7 12.9 8.4 7.1 10.6 8.8 6.8 20.5
Cash and funds due from banks. ............... 42,687 | 100.0 .5 1.7 6.0 6.6 9.2 6.5 7.0 11.8 11.7 10.2 28.8
Fixed and miseellanecus assets. . ............... 4,659 1 100.0 2 9 4.0 5.2 8.6 6.8 6.8 10.6 9.9 9.3 37.7
Loans and discounts (gross)s. ................. 105,292 | 100.0 4 1.7 5.9 6.7 9.5 6.9 7.1 11.3 10.7 9.6 30.2
Commereial and industrial loans................ 41,627 | 100.0 .1 .5 2.2 3.3 5.9 5.1 6.2 11.5 11.8 11.9 41.5
Agricultural loans (excluding real estate)........ 5,057 100.0 4.3 12.9 30.1 17.3 10.3 3.7 3.1 3.9 2.9 3.8 7.7
Loans for carrying securities. ... ............... 4,201 | 100.0 *) 2 .9 1.8 3.5 3.2 4.9 11.5 9.8 10.9 53.3
Relaestateloans. ............................ 28,648 | 100.0 5 2.0 8.3 10.3 13.8 9.2 7.8 10.5 9.2 7.8 20.6
Other loans to individuals. .................... 22,352 | 100.0 4 1.5 6.3 8.4 13.2 9.8 9.6 13.5 11.8 8.8 16.7
Toanstobanks............ .. ... .. .. ... ... 1,850 | 100.0 *) ) .1 1 2 3 3.6 8.4 9.7 6.6 71.0
Allotherloans................ivinininnnn.. 3,657 100.0 2 .6 2.4 3.5 6.1 5.6 7.4 12.3 13.3 10.6 38.0
‘Total real estate loans 26,648 | 100.0 5 2.0 8.3 10.3 13.8 9.2 7.8 10.5 9.2 7.8 20.6
Loans on farm land........ o 1,587 | 100.0 3.1 111 31.3 20.9 13.1 4.2 3.6 3.2 1.3 2.7 5.5
Loans on residential properties:
Insured or guaranteed by FHA or VA......... 9,035} 100.0 .1 .5 3.2 5.2 8.8 7.7 6.6 11.7 12.8 114 32.5
Not insured or guaranteed by FHA or VA... .. 10,318 | 100.0 .5 2.5 10.7 13.8 17.5 10.2 7.5 9.1 7.5 5.5 152
Loans on other properties. . ................... 5,758 | 100.0 2 1.1 5.9 9.3 15.2 11.1 11.3 13.2 9.4 7.6 15.7
Total consumer loans....................ovu.. 22,3521 100.0 4 1.5 6.3 8.4 13.2 9.8 9.6 13.5 11.8 8.8 16.7
Instalment loans:
Retail automobile loans. ... ................. 7,484 ) 100.0 b5 1.9 7.8 9.6 15.1 10.6 9.9 12.0 10.0 9.2 13.9
Loans for retail purchase of other goods. ... ... 2,417} 100.0 3 1.4 6.6 8.7 12.7 9.2 9.1 12.7 12.1 9.3 17.9
Repair and modernization loans. ............. 2,250 1 100.0 1 5 3.0 5.7 11.9 11.0 10.7 14.8 14.5 10.1 17.7
Other instalmentloans. .. ............. ... 3,425 | 100.0 3 1.5 6.6 9.5 14.3 10.0 9.1 13.6 9.2 6.8 19.1
Single payment loans. . ............ ... ..., 6,776 | 100.0 4 1.6 6.0 7.3 11.1 8.5 9.3 14.9 14.3 8.8 17.8
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Total U. S. Government obligations........... 61,464 | 100.0 7 2.5 8.4 9.0 12.3 8.6 8.1 11.0 9.2 8.0 22.2
Direct obligations:
Total bills, notes, certificates and
nonmarketable bonds. .................. 24,823 | 100.0 .8 3.0 9.7 9.8 12.2 8.3 7.6 11.0 8.6 7.8 21.2
Treasury bills, .. ... i, 5,085 | 100.0 1.0 3.2 11.1 11.5 13.3 7.8 5.7 6.4 4.6 6.9 28.5
Treasury certificales of indebtedness. ......... 4,694} 100.0 1.0 8.1 9.3 9.5 11.6 7.7 7.5 14.0 11.0 7.7 17.6
Treasury noles. . .. ..o eeinviunnenennn. 18,940 | 100.0 .6 2.5 8.2 8.4 11.6 8.7 8.5 12.0 9.5 8.7 21.8
U. S. non-marketable bonds. ................ , 100.0 2.8 8.8 24.1 18.6 17.4 8.5 5.4 7.0 3.9 1.4 2.6
Marketable bonds maturing in 5 years or less. . 23,931 | 100.0 .6 2.2 7.8 8.6 12.6 9.1 8.6 11.3 9.2 8.1 21.9
Total marketable bonds maturing after 5 years. . 12,7001 100.0 5 1.9 7.0 8.5 11.9 8.5 7.9 10.5 10.4 8.3 24.6
Marketable bonds maturing:
In 5 to 10 years. .. 8,246 | 100.0 .5 1.8 6.7 8.3 11.1 8.1 7.9 10.1 10.6 8.3 26.6
In 10 to 20 years. . . .. 3,945 | 100.0 .5 2.0 7.4 9.0 13.3 9.5 8.0 10.9 10.2 8.8 20.4
After 20 years............oviviiiiii .., 509 | 100.0 1.0 1.9 7.8 7.7 13.1 7.7 7.5 13.7 9.9 5.2 24.5
Guaranteed obligations........................ 10| 100.0 Q] .9 5.2 7.9 8.8 6.7 6.2 2.9 5.8 11.9 43.7
Total deposits®......................vueuunnn 206,706 | 100.0 5 1.9 6.8 7.7 10.7 7.6 7.6 11.3 10.3 9.2 26.4
Business and personal deposits, total............ 174,085 | 100.0 .5 2.0 7.2 8.1 11.3 8.0 7.6 10.9 9.9 9.0 25.5
DemandS. . ... ... ... . . i 112,559 100.0 .6 2.0 6.7 7.1 10.0 7.2 7.8 11.0 10.8 9.8 28.0
Time and 3aviNgs. . . ... vvvvnnen e 61,626 { 100.0 A 2.0 8.1 10.0 18.5 9.4 8.1 10.7 8.8 8.6 20.9
Interbank deposits. .. ....... ... ..o, 15,360 | 100.0 *) 1 4 .6 2.1 2.6 5.5 14.3 13.9 13.4 47.1
Government deposits’............... ... ... 17,261 | 100.0 4 2.6 9.1 10.1 12.4 8.1 9.0 12.6 10.7 7.3 174
Total capitalaccounts. . ...................... 18,793 | 100.0 .8 2.4 7.6 7.7 9.8 6.6 7.0 104 9.9 8.9 28.9
Capital stock, notes, and debentures............ 5,690 | 100.0 9 2.2 6.8 7.2 9.8 7.1 7.4 11.0 10.2 9.1 28.3
Surplus. . ... .. 8,976 | 100.0 6 1.9 6.3 6.7 8.9 6.0 6.7 10.6 10.7 9.3 32.3
Undivided profits and reserves................. 4,127 100.0 11 3.9 11.5 10.4 11.7 7.1 71 9.4 8.0 7.6 22.2

1 The amounts of every item listed below are shown for the banks in each size group in Table 21, pp. 54-57.

2 For distributions of similar data as of June 30, 1954, see Table 37, page 62 of Annual Report for 1954.

% For distributions of similar data as of June 30, 1954, see Table 38, page 64 of Annual Report for 1954. The very slight differences between this distribution and that for net
loans and dis}«l:oung%given above are due to the fact that valuation reserves are not the same proportion of gross loans in all size groups.

ss than .05 percent.

§ For distributions of similar data as of June 80, 1954, see Table 39, page 66 of Annual Report for 1954.

¢ Demand deposits of individuals, partnerships, and corporations, plus certified and officers’ checks, cash letters of credit and travelers’ checks outstanding and amounts due to
Federal Reserve banks.

7 Includes postal savings deposits.
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30 FEDERAL DEPOSIT INSURANCE CORPORATION

Chart E. PERCENTAGE DISTRIBUTIONS OF TOTAL ASSETS, LIABILITIES, AND
CAPITAL ACCOUNTS OF INSURED COMMERCIAL BANKS,
JUNE 30, 1954, AND JUNE 10, 1959

TOTAL ASSETS TOTAL LIABILITIES AND CAPITAL ACCOUNTS

201 Fixed 8 miscelloneous Capital

Loans 8 discounts (net)
Other liabilities

Time deposits

Demand deposits

Securities

1854 1859 1954 1859

Commercial and industrial loans, which comprise the largest
category of loans, were concentrated in the larger banks with
almost two-thirds being held by banks having deposits of $250
million or more. Since banks in the largest size class are located in
financial centers, they hold major portions of loans to banks and
loans for carrying securities. Such loans, however, represent a
relatively small proportion of total loans and discounts.

By way of contrast, the smaller banks, most of which are located
in the trading centers of agricultural areas, held the bulk of the
loans to farmers. Indeed, almost two-thirds of such loans were in
banks with less than $10 million in deposits.

Real estate loans also tend to be less concentrated in the larger
banks than are total loans, although not to the same degree as are
agricultural loans. However, when the various components of total
real estate loans are examined, it is apparent that banks with
deposits of less than $10 million held approximately the same
proportion of the loans on farm land as they held of other agri-

cultural loans. Of the loans secured by residential properties, those
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ASSETS AND LIABILITIES HELD BY VARIOUS SIZE GROUPS 31

insured or guaranteed by the Federal Housing Administration or
the Veterans Administration were held primarily by the larger
banks, while more than half the conventional loans were held by
banks with deposits of less than $50 million, Loans secured by
real estate other than farm land or residential property were held
largely by banks of medium size.

The proportion of loans to individuals for household, family, and
other personal expenditures held by the largest banks was much
less than was their share of total loans. Relatively more of the
loans to individuals were held by medium sized banks. Of the vari-
ous categories of such loans the largest holdings of the small banks
were of retail automobile loans, while the banks of medium and
large size held most of the repair and modernization loans.

In comparison with the distribution of total United States Gov-
ernment obligations banks with deposits of less than $10 million
held a greater proportion of the bills, notes, certificates, and non-
marketable bonds. Banks with deposits of $10 million to $250 mil-
lion had a larger share of marketable bonds maturing in five years
or less, while banks with deposits of $250 million or more held a
greater share of bonds maturing after five years. The guaranteed
obligations were held to a considerable degree by large banks.

Deposits and capital accounts. Of the deposits of business and
individuals, banks in most of the size groups below $100 million
held greater shares of time and savings deposits than of demand
deposits. Almost nine-tenths of the interbank deposits were held
by banks of $100 million or more total deposits, a majority of which
are located in the larger centers of population. On the other hand,
those banks held less than one-half the government deposits.

The distributions of capital accounts show that, compared with
the percentages of total capital, the banks of medium and large
size had more of the capital stock and surplus, while percentages
of undivided profits and reserves were higher for smaller banks.

DISTRIBUTIONS OF ASSETS, LIABILITIES, AND CAPITAL ACCOUNTS
WITHIN SIZE GROUPS OF BANKS

In the preceding section of this study attention was focused on
the distribution of aggregate amounts of asset, liability, and
capital items among various size groups of banks. The approach
in this section is the determination of the percentage which each
item constitutes of the total within each size group. Table 16 shows
distributions within size groups of various asset, liability, and

capital items as of June 10, 1959.
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Table 16.

ASSETS, LIABILITIES, AND CAPITAL ACCOUNTS OF INSURED COMMERCIAL BANKS
IN BANKS GROUPED By SIZE, JUNE 10, 1959

PERCENTAGE DISTRIBUTIONS OF AGGREGATES FOR EACH SIZE GROUP AMONG TYPES
OF ASSETS, LIABILITIES, AND CAPITAL ACCOUNTS

Banks with deposits (in millions of dollars) of-—

More
All 1or 50 to 100 to 250 to 500 to
Item banks less 1to2 2tob 5to 10 | 10 to 25 | 25 to 50 100 250 500 1,000 lt}(l)%l(l)

Numberof banks........................... 13,097 1,397 2,657 4,345 2,288 1,466 462 224 151 60 28 19

Amount of total assets (in ‘millions)?........ $232,487 $1,154 $4,387 |$15,634 [$17,567 |$24,232 |$17,250 ([$17,333 ($26,075 |$23,915 |$21,391 |$63,549
Percentage distributions of assets within

size groups of insured commercial
banks!

Totalassets. . .......c.oiiuiviivunnennenunn. 100.0%, 100.09,| 100.09] 100.0%| 100.09%| 100.09%| 100.0%| 100.0% 100.0%,| 100.0%;| 100.0%| 100.0%
Cash and funds due from banks.......... 18.4 17.7 16.5 16.4 16.0 16.1 16.0 17.2 19.4 20.9 20.4 19.4
Securitles. .............. ... .. 0 i 35.2 41.6 42.8 43.3 42.9 41.8 40.8 38.7 34.2 31.1 31.0 28.8

U. S. Government obligations. .. .......... 26.4 84.7 34.7 33.0 31.6 31.2 30.8 28.6 26.0 23.6 23.1 214
Obtligations of States and subdivisions. . . ... 7.2 4.4 5.6 7.9 9.1 8.7 8.3 8.6 6.7 6.2 6.7 6.2
Other securities.......................... 1.6 2.5 2.5 2.4 2.2 1.9 1.7 1.5 1.5 1.3 1.2 1.2
Loans and discounts, net................. 44.4 39.8 39.8 39.1 39.7 40.4 41.4 42.3 44.5 46.1 46.6 49.0
Valuation reserves. .. ............coouvun.n. 9 3 .3 .b .6 7 .9 9 1.0 .8 9 1.1
Loans and discounts, gross. . 45.3 40.1 40.1 39.6 40.3 41.1 42.3 43.2 45.5 46.9 47.5 50.1
Commercial and industrial 17.9 8.4 4.3 5.9 7.9 10.1 12.3 14.9 18.3 20.5 23.2 27.2
Agricultural (excluding real estate) 2.2 18.8 14.9 9.7 5.0 2.2 1.1 9 .8 .6 .9 .6
For carrying securities............. 1.8 2 2 2 A4 .6 .8 1.2 1.9 1.7 2.2 3.5
Realestate.............cvviiiiinneinnn. 11.5 9.9 12.3 14.2 15.6 15.2 14.2 12.0 10.7 10.3 9.7 8.7
Other loans to individuals................. 9.6 7.3 7.9 9.0 10.7 12.1 12.7 12.3 11.5 11.1 9.2 5.9
All other loands.........oooiviiinennonn. 2.3 5 5 .6 7 9 1.2 1.9 2.3 2.7 2.3 4.2
Fixed and miscellaneous assets. .......... 2.0 9 .9 1.2 1.4 1.7 1.8 1.8 1.9 1.9 2.0 2.8
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Amount of total gross loans (in millions)¢...| 105,292 463 1,760 6,185 7,087 9,964 7,289 7,485 11,860 11,219 10,163 31,818
Percentage distributions of loans and
discounts within size groups of in-
sured commercial banks®
Loans and discounts, net................... 98.1%, 99.3% 99.0% 98.7% 98.5%, 98.29%, 98.0%, 98.0% 97.9% 98.2%, 98.0%, 97.9%
Valuation reserves. . .............cooenuun... 1.9 N 1.0 1.3 1.5 1.8 2.0 2.0 2.1 1.8 2.0 2.1
Loans and discounts, gross. ................ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Commercial and industrial loans. ........ 39.5 8.5 10.8 14.8 19.6 24.6 29.1 34.4 40.2 43.8 48.9 54.4
Agricultural loans (excluding real estate) . . 4.8 46.9 37.1 24.6 12.4 5.2 2.6 2.1 1.7 1.3 1.9 1.2
Loans to farmers directly guaranteed by
Commodity Credit Corporation.......... 2 5.2 3.0 1.8 .6 2 .1 1 ) ) ®) (5)
Other loans to farmers (excluding real estate) . 4.6 41.7 34.1 22.8 11.8 5.0 2.5 2.0 1.7 1.3 1.9 1.2
Loans for carrying securities.............. 4.0 3 4 .6 1.0 1.5 1.8 2.7 4.1 3.7 4.5 7.0
Loans to brokers and dealers in securities. . . 2.2 ) 1 .1 .1 3 5 1.0 1.5 1.5 19 5.1
Other loans for carrying securities 1.8 3 3 5 9 1.2 1.3 1.7 2.6 2.2 2.6 1.9
Real estate loans 25.3 24.8 30.7 35.9 38.8 37.0 33.7 27.8 23.6 21.8 20,4 17.3
Onfarmland.................coveennnn.. 1.4 10.1 9.7 7.8 4.5 2.0 9 T A4 2 4 3
On residential properties:
Insured or guaranteed by FHA or VA.. .. 8.6 1.8 2.8 4.7 6.6 8.1 9.5 8.0 8.9 9.9 10.1 9.2
Not insured or guaranteed by FHA or VA. 9.8 10.6 14.7 17.9 20.1 18.1 14.5 10.4 7.9 6.9 5.6 4.9
On other properties.........c...covuun.n. 5.5 2.3 3.5 5.5 7.6 8.8 8.8 8.7 6.4 4.8 4.3 2.9
Other loans to individuals................ 21.2 18.2 19.8 22,7 26.5 29.5 29.9 28.6 25.4 23.6 19.4 11.8
Retail automobile instalment paper........ 7.1 8.0 8.3 8.8 10.1 11.3 10.9 9.9 7.6 6.7 6.8 3.3
Other retail instalment paper.............. 2.3 1.5 2.0 2.6 3.0 3.1 3.0 2.9 2.6 2.6 2.2 14
Repair and modernization instalment loans. . 2.1 4 6 1.1 1.8 2.7 3.4 8.2 2.8 2.9 2.2 1.2
Instalment cash loans. .. ................. 3.3 2.5 2.9 3.6 4.6 4.9 4.7 4.2 3.9 2.8 2.3 2.1
Single-payment loans..................... 6.4 5.8 6.0 6.6 7.0 7.5 7.9 8.4 8.5 8.6 5.9 3.8
Loanstobanks.................c0vuunn... 1.8 *) ©) ®) ®) ®) 1 9 1.3 1.6 1.2 4.1
Allotherloans.............covvuunviinnn. 3.4 1.3 1.2 1.4 1.7 2.2 2.8 3.5 3.7 4.2 3.7 4.2
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Table 16.

ASSETS, LIABILITIES, AND CAPITAL ACCOUNTS OF INSURED COMMERCIAL BANKS

IN BANKS GROUPED BY SIZE, JUNE 10, 1959—Continued

PERCENTAGE DISTRIBUTIONS OF AGGREGATES FOR EACH SIZE GROUP AMONG TYPES
OF ASSETS, LIABILITIES, AND CAPITAL ACCOUNTS

Banks with deposits (in millions of dollars) of—

More
All 1or 50 to 100 to 250 to 500 to
Item banks less 1t02 2tob 5to 10 | 10 to 25 | 25 to 50 100 250 500 1,000 f}b%l(l)
A'{‘i‘(’,}'l’s“(i‘r’f r;"iﬁ‘ilofs),s Government obliga- | ¢c; 464 || § 400 | $1,521 | $5,166 | $5,552 | $7,555 | $5,313 | $4,963 | $6,776 | $5,637 | $4,940 |$13,639
Percentage distributions of U. S. Govern-
ment obligations within size groups of
insured commercial banks®
U. S. Government obligations . ............. 100.09, 100.0%| 100.0% 100.0%| 100.09%] 100.0%| 100.0%| 100.0%| 100.0%| 100.0%,| 100.0%,/ 100.0%
Direct obligations:
Total bills, notes, certificates and non-
marketable bonds........... ... ... 40.4 50.7 49.4 46.7 43.5 40.2 38.7 38.1 40.3 37.6 39.3 38.6
Treasury bills. .. ...................... 8.2 12.0 10.5 10.9 10.4 8.9 7.4 5.8 4.7 4.1 7.0 10.5
Treasury certificates of indebtedness...... 7.6 11.5 9.6 8.4 8.1 7.2 6.8 7.1 9.7 9.1 7.3 6.1
Treasurynotes. .. ..................... 22.7 20.6 22.6 22.0 21.2 21.4 22.7 23.9 24.7 23.6 24.7 21.8
United States non-marketable bonds. . . .. 1.9 6.6 6.7 5.4 3.8 2.7 1.8 1.3 1.2 .8 3 2
Marketable bonds maturing in 5 years
orless......... ... i i 38.9 34.1 34.9 36.1 37.0 39.8 41.0 41.6 40.0 38.9 39.3‘ 38.5
s
Marketable bonds maturing after 5 years 20.7 15.2 15.7 17.2 19.5 20.0 20.3 20.3 19.7 23.5 21.4 229
Marketable bonds maturing in 4
S5tol0years. ........ciniinnniin.n. 13.4 9.0 9.9 10.7 12.4 12.1 12.6 138.2 12.3 154 13.9 16.1
Marketable bonds maturing in
106020 years. . ..ot 6.4 4.9 5.1 5.7 6.4 7.0 7.0 6.3 6.3 7.2 7.0 5.9
Marketable bonds maturing after 20 years. .9 1.3 q .8 i 9 T .8 1.1 9 .5 .9
Guaranteed obligations (FHA debentures). ® ©) O] ®) ® ® ) O] ) ® Q] ©)
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Amount of total liabilities and capital ac-
counts (in millions)8. . ................... $232,487 $1,154 $4,387 1$15,634 $17,567 |$24,232 |$17,250 |$17,333 |$26,075 [$23,915 |$21,391 |$63,549
Percentage distributions of total lHabili-

ties and capital accounts within size
groups of insured commercial banks?

Total liabilities and capital accounts........ 100.0%( 100.09%| 100.0%| 100.0%| 100.0%; 100.0%| 100.0%| 100.09| 100.0%| 100.0%| 100.0%| 100.0%,
Deposits. . ...................... . 88.9 86.5 89.1 90.3 90.9 91.1 91.2 90.1 89.6 88.8 89.1 86.0
Other liabilities. ........................... 3.0 .5 5 .6 .8 1.3 1.6 2.3 2.9 3.4 8.1 5.5
Capital accounts. .. ........................ 8.1 13.0 10.4 9.1 8.8 7.6 7.2 7.6 7.5 7.8 7.8 8.5

Amount of total deposits (in millions)s. .. ... $206,706 $ 998 $3,909 |$14,116 | $15,972 |$22,083 |$15,731 [$15,612 |$23,356 |$21,239 |$19,055 |$54,634
Percentage distributions of total deposits

within size groups of insured com-
mercial banks?

Total deposits. ..................ovuvveun... 100.0%| 100.0% 100.0% 100.0% 100.0%; 100.0%| 100.0%| 100.0%| 100.0%| 100.0%| 100.09%| 100.0%,
All demand deposits............ ... ......... 67.3 73.8 66.1 62.8 ‘ 59.3 60.3 60.9 65.4 69.8 74.3 70.2 71.2
All time and savings deposits................ 32.7 26.2 33.9 37.2 40.7 39.7 39.1 34.6 30.2 25.7 29.8 28.8
Business and personal deposits, total. . ....... 84.2 87.1 88.4 88.4 88.5 88.8 88.5 84.7 81.3 81.2 82.6 81.3

Demand deposits'®. .. ... ... ... ... ... ... 544 63.1 56.4 53.1 49.9 51.2 51.8 52.9 53.1 57.0 54.9 57.8
Time and savings deposits. .. .............. 29.8 24.0 32.0 35.3 38.6 37.6 86.7 31.8 28.2 24.2 22.7 23.5
Government deposits. ............... ... 8.4 12.6 11.3 11.2 10.9 9.7 8.9 9.9 9.3 8.7 6.6 5.5
Interbank deposits. .. ...................... 7.4 3 3 4 .6 1.5 2.6 5.4 9.4 10.1 10.8 13.2

1 For distributions of similar data as of June 30, 1954, see Table 40, page 68 of Annual Report for 1954.

2 Amounts of assets by type are shown in Table 21, pp. 54-57.

3 For distributions of similar data as of June 30, 1954, see Table 41, page 70 of Annual Report for 1954.

4 Amounts of loans by type are shown in Table 21, pp. 54-57.

5 Less than .05 percent.

¢ For distributions of similar data as of June 30, 1954, see Table 42, Page 72 of Annual Report for 1954.

7 Amounts of U. S. Government obligations by type are shown in Table 21, pp. 54-57.

8 Amounts of liabilities and capital by type are shown in Table 21, pp. 54-57.

?® For distributions of similar data as of June 30, 1954, see Table 43, page 74 of Annual Report for 1954.

10 Demand deposits of individuals, partnerships, and corporations, plus certified and officers’ checks, cash letters of credit and travelers’ checks outstanding, and amountsidue to
Federal Reserve banks.

ote: Due to rounding differences, components may not add to total.
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36 FEDERAL DEPOSIT INSURANCE CORPORATION

Main asset items. Banks with deposits of $100 million or more
had larger portions of their assets in cash, loans, and fixed and
miscellaneous assets than did the smaller banks. The banks with
deposits of less than $100 million had a greater share of their
assets in the form of securities, with banks in the $2 million to
$5 million group having the highest percentage.

Categories of loans and securities. Valuation reserves were three
times as great relative to gross loans in some of the medium and
large size groups as in the smallest group.

The proportion of gross loans consisting of commercial and
industrial loans progressed steadily upward from 8.5 percent in
the smallest group to 54.4 percent in the largest. Agricultural loans
presented the reverse pattern, declining in almost unbroken pro-
gression from 46.9 percent for the smallest banks to 1.2 percent
for the largest. Loans for carrying securities and loans to banks
do not constitute large segments of total loans, and are significant
principally in the large banks.

Real estate loans comprised one-third or more of total loans for
banks in the groups having from $2 million to $50 million in de-
posits. Small and medium size banks had lesser proportions of their
real estate loans insured or guaranteed than did the larger banks.

Loans to individuals for household, family, and other personal
expenditures constitute at least one-fifth of gross loans in all except
the two largest and two smallest size groups. Retail automobile
loans were the largest category of instalment loans in each of the
size groups.

Almost one-half of the United States Government obligations
held by banks with less than $5 million in deposits consisted of
bills, notes, certificates, and non-marketable bonds. For banks with
deposits in each size group in excess of $10 million, marketable
bonds maturing in five years or less comprised approximately two-
fifths and those maturing after five years about one-fifth of their
total holdings of United States Government obligations.

In Chart F are shown distributions of loans and securities by
types for June 30, 1954, and June 10, 1959. The changes in percent-
ages of loans were very moderate, and the only notable differences
in the securities were a decline in the proportion consisting of
United States Government obligations and a corresponding in-
crease in those of States and their subdivisions.

Liabilities and capital accounts. Liabilities other than deposits
were generally small, although they were more important in the
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large banks. Approximately two-thirds of the deposits of all in-
sured commercial banks consisted of demand deposits, but the
proportion was somewhat lower in each of the groups having
deposits between $2 million and $100 million.

Chart F. PERCENTAGE DISTRIBUTIONS OF TOTAL LOANS AND SECURITIES OF
INSURED COMMERCIAL BANKS, JUNE 30, 1954, AND JUNE 10, 1959
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In 1959 time and savings deposits constituted a greater portion
of total deposits in all size groups than they had in 1954. Size
groups with above average ratios of time and savings deposits to
total deposits both in 1954 and 1959 were those with $1 million
to $100 million in deposits.

Capital accounts were above 10 percent of total assets only for
banks with deposits of less than $2 million, and were below 8 per-
cent for those in each size group with deposits between $10 million
and $1 billion.

Chart G shows capital ratios by size groups of banks on June 30,
1954, and June 10, 1959. On the latter date capital ratios were
higher in all size groups than they had been in 1954, but in both
years ratios for the groups with from $10 million to $1 billion in
deposits were at or below the average for all banks,

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Chart G. AVERAGE CAPITAL RATIOS OF INSURED COMMERCIAL BANKS
GROUPED BY DEPOSIT SIZE, JUNE 30, 1954, AND JUNE 10, 1959
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DISTRIBUTIONS OF BANKS ACCORDING TO THEIR INDIVIDUAL
ASSET AND LIABILITY RATIOS

In order to reveal variations among individual banks, both
within size groups and compared with those in other groups, a
number of ratios showing relationships between various amounts
on each bank’s report were computed. Tabulations of each ratio
have been prepared showing distributions of all banks and of those
in each of six size groups, together with the highest and lowest
ratios for each group. These tables show a great diversity in the
degree of concentration in types of assets and deposits and in the
capital ratios of insured commercial banks. To some extent these
differences are attributable to the size of the banks, but even
within size groups there are wide variations due to such factors
as the locations of the banks, the types of business available to
them, and their management policies.

Ratios of various items to total assets. Table 17 gives distribu-
tions of 17 ratios of asset and liability items to total assets for
Digitized for FraseriNdividual banks on June 10, 1959,
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Table 17. DISTRIBUTIONS OF INSURED COMMERCIAL BANKS WITHIN SIZE
GROUPS ACCORDING To THEIR INDIVIDUAL RATIOS OF SELECTED
ASSET AND LIABILITY ITEMS TO TOTAL ASSETS, JUNE 10, 1959

Banks with deposits (in millions of dollars) of—

Item All
banks Less 2 to 10 to 50 to 250 to 1,000
than 2 10 50 250 1,000 | or more
Total number of banks. ..... 13,097 4,054 6,633 1,928 375 88 19
Number with ratios of cash and
due from banks of —
36 17 13 5 1 ...
1,316 493 653 153 15 2
4,481 1,294 2,335 727 114 10
4,139 1,156 2,159 673 117 25
1,949 571 987 265 85 33
77 303 352 78 29 14
254 125 94 18 13 4
79 45 28 5 1 j........
39 29 6 4 |
27 21 6 ..o
Lowest ratio for any bank...... 2.19, 2.29% 2.19, 2.7% 2.3% 8.3%
Highest ratio for any bank..... 92.1 92.1 54.8 43.9 36.0 33.1
Number with ratios of U. S.
Government obligations
of —1
ZETo.. ...t 20 17 O O N
Above zero t0 9.9%. ..... ... 221 108 94 16 3 |
100—199.................. 1,457 433 734 196 59 27 8
200—29.9.......... ... ... 3,866 947 1,952 727 184 47 9
30.0—89.9.................. 4,118 1,177 2,191 640 96 12 2
40.0—49.9.................. 2,352 861 1,189 278 22 2 1.
50.0—59.9......... .. ... ... 821 376 377 59 9 |
60.0—69.9.................. 210 119 80 9 /2 N
700 ormore................ 32 16 13 X 2 O I
Lowest ratio for any bank... ... 0%, 09, 0% 3.29% 7.6%| 12.69%, 14.39,
Highest ratio for any bank. .... 81.6 81.6 80.1 76.3 66.9 49.3 6.2
Number with ratios of Treasury
bills of—
ZETO. ...t 574 331 195 41 5 2 ).
Above zero to0 9.9%,......... 3,852 912 1,932 759 184 54 11
10.0—19.9, . ... ... ... ..., 5,131 1,326 2,778 839 154 26 8
200—29.9........ .. .0 2,420 902 1,245 239 28 6 [........
30.0—39.9.................. 797 382 373 39 | D
40.0—49.9.. 246 153 85 8 oo
50.0—59.9 59 36 20 2 1 e
60.0 or more 18 12 5 1|
Lowest ratio for any bank...... 0%, 0%, 0%, .09, 0%, 09, 2.4%,
Highest ratio for any bank..... 81.6 81.6 73.0 68.3 51.1 22.5 17.0
Number with ratios of U. S.
Government obligations
maturing in less than 5§
years of—
Zero 598 378 193 26 1 |
Ab 5,275 1,537 2,771 735 170 52 10
10.0—19 5,331 1,401 2,798 918 171 34 9
20.0—29.9 1,516 556 723 208 27 2 4.
30.0—389.9 285 125 119 35 6 e
40.0—49.9.. ... o 79 48 27 - S IS I
50,0 ormore................ 13 9 2 2 |
Lowest ratio for any bank...... 0% 0% 0% 0% 0% A% 4.29%,
Highest ratio for any bank. .... 74.8 74.8 58.8 62.0 39.4 26.9 16.3
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40 FEDERAL DEPOSIT INSURANCE CORPORATION

Table 17. DISTRIBUTIONS OF INSURED COMMERCIAL BANKS WITHIN SIZE
GROUPS ACCORDING T0 THEIR INDIVIDUAL RATIOS OF SELECTED ASSET
AND LIABILITY ITEMS T0 TOTAL ASSETS, JUNE 10, 1959—Continued

Banks with deposits (in millions of dollars) of—

Item All
banks Less 2 to 10 to 50 to 250 to 1,000
than 2 10 50 250 1,000 | or more
Number with ratios of U. S.
Government obligations
n}aturing in 5 to 10 years
of—
b/ L T 2,664 1,384 1,066 176 34 4 |
Above zero t0 9.9% 9,509 2,338 5,110 1,634 327 82 18
10.0—19.9 831 286 417 112 14 1 1
20.0—29.9...... .o 84 41 36 6 ........ 1 |........
80.0 or more 9 5 O [N
Lowest ratio for any bank...... 0% 0% 0% 0% 0% 0% 69,
Highest ratio for any bank. .... 53.9 37.3 53.9 25.0 18.2 224 10.3
Number with ratios of U. S.
Government obligations;
n}aturing in 10 to 20 years
of —
Zero.. ... .. 5,626 2,073 2,645 756 126 21 5
Above zero to 3.9% . ... .. ... 6,909 1,809 3,705 1,077 237 67 14
10.0—19.9. ... ... ... 484 141 248 84
20.0—29.9............. ... 64 27 27 9
300ormore................ 14 4 8 2 .. .
Lowest ratio for any bank.. 0% 0% 0% 0% 0% 0% 0%
Highest ratio for any bank 54.1 34.4 54.1 33.4 22.5 84 4.8
Number with ratios of U. 8.
Government obligations
maturing after 20 years of—
ZeTO. . i i 10,123 8,478 5,016 1,333 243 48 10
Above zero t0 9.9% . . ....... 2,947 564 1,609 593 132 40 9
10.0—19.9...... ... 14 5 1 e
200o0rmore................ 3 4 3 1 |
Lowest ratio for any bank...... 0% 0% 0% 09, 0% 0% .09,
Highest ratio for any bank..... 51.1 34.8 51.1 26.8 6.9 3.5 1.2
Number with ratios of obligation
of States and political sub-
divisions of—!
Zero 1,171 837 284 46 4 [
Above zero to 4.9% 4, 1393 1,756 1,993 501 104 36 6
5.0 3,84-3 766 2,168 696 168 35 10
10.0—14.9 2,183 377 1,289 430 68 16 3
15.0—19.9 989 189 604 178 17 D S
20.0-—24.9.. 329 78 183 48 b3 S Y PN
250—29.9...........o el 132 28 80 21 2 N
80.0—849.................. 45 14 24 (A T TS P
85.0o0ormore................ 13 9 8 D S R Y I .
Lowest ratio for any bank...... 0% 0% 0% 0% 0%, 1% 2.3%,
Highest ratio for any bank..... 56.7 56.7 41.0 41.0 27.0 16.3 11.3
Number with ratios of other
bonds, notes, and debentures
of—
b/ L TP 5,566 2,248 2,669 577 66 3 3
Above zero t04.9%......... 5,687 1,118
50—9.9. . ... 1,222 366
10.0—14.9 . R 434 166
15.0—19.9 173 86
20.0—24.9 78 42
25.0—29.9 24 15
30.0ormore................ 18 13
Lowest ratio for any bank...... 0% 0%
Highest ratio for any bank. .... 40.5 40.5
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Table 17. DISTRIBUTIONS OF INSURED COMMERCIAL BANKS WITHIN SIZE
GROUPS ACCORDING T'0 THEIR INDIVIDUAL RATIOS OF SELECTED ASSET
AND LIABILITY ITEMS T0 TOTAL ASSETS, JUNE 10, 1959—Continued

Banks with deposits (in millions of dollars) of—

Ttem All
banks Less 2 to 10 to 50 to 250 to 1,000
than 2 10 50 250 1,000 | or more
Number with ratios of loans and
discounts (net) of—!
Zero.....o.i i 1 S T P P RN
Above zero t0 9.9%......... 62 27 25 8 b R
100—199.................. 474 174 255 40 2 T
20.0—29.9.......... ... 1,905 614 1,030 238 22 1 1........
30.0—39.9........... L. 4,028 1,212 2,118 588 91 17 2
40.0—49.9.................. 4,406 1,227 2,201 750 178 42 8
50.0—59.9........... ... 1,828 622 836 266 69 26 9
60.0—69.9.................. 330 146 140 34 8 2 |
70.0 Or MOTE..ovvvvveevnnnn. 63 31 28 4 [
Lowest ratio for any bank. .. 0% 0% 1.7%, 4.19, 1.8%| 274%| 35.7%
Highest ratio for any bank 87.1 84.6 87.1 76.3 65.4 1.1 57.6
Number with ratios of real estate
loans (excluding loans on farm
land) of—1!
ZEro.......iiiiiiniiiinen 213 154 50 5 4 fooooafeeeae
Above zero to 4.9% 3,750 1,814 1,649 266 86 24 11
.9 3,166 998 1,647 397 91 31 2
10.0—14 9 2,270 510 1,255 404 82 17 2
15.0—19.9 1,749 315 973 390 61 9 1
20.0—24.9 1,091 154 629 269 34 2 3
25.0—29.9 546 66 332 135 10 3 [l
30.0—34.9 189 27 120 38 - O
35.0—39.9.. 70 7 46 16 |........ D
40.0—44.9., 29 2 17 6 3 1 |........
45.0 or more............0ins 24 7 15 2 | e
Lowest ratio for any bank...... 0% 0% 0% 0% 0%, 1% 6%
Highest ratio for any bank..... 80.0 71.8 80.0 64.7 44.5 42.0 24.8
Number with ratios of loans to
farmers (including those
secured by farm land) of—!
Zero. . ou e 973 100 380 394 83 11 5
Above zeroto 4.9%......... 3,826 359 1,946 1,168 266 73 14
S 2,067 479 1,338 224 22 4 [l
10 0—14 L 1,781 614 1,080 83 - S O N
15.0—19.9......... ... ... 1,323 598 695 b2 {1 R (S A
20.0—24.9. .. ... ... ... 1,007 532 461 14 | ... e
25.0—29.9........... .. ... 751 445 295 1 |
80.0—34.9.......... .. .. 551 334 215 2 e
35.0—39.9.................. 334 233 100 1 | e e
40.0—44.9... ... ... ... 219 165 53 I [
45.0—49.9... ... ... ... 124 89 35 | e
50.0 ormore.............unn 141 106 1> R O P P
Lowest ratio for any bank... ... 0%, 0% .09, 0%, 0% .09, 0%
Highest ratio for any bank. .... 79.4 75.6 79.4 40.5 13.6 9.7 2.8
Number with ratios of com-
merical and industrial loans
of —
Zero. .. oiiiiit i 1,007 713 281 12 1
Above zero t0 4.9%......... 5,632 2,227 2,862 422 20
00— 99 o 3,727 77 2,245 633 66
100—14.9. ... .. ... ... ... 1,590 223 821 437 94 14 1
150—19.9............... 684 66 254 247 93 19 5
20.0—24.9. ... . 306 26 104 99 56 19 2
25.0—29.9........... ... 146 14 40 44 26 19 3
30.0—34.9......... ... 65 6 17 21 11 6 4
35.0 ormore................ 40 2 9 13 8 4 4
Lowest ratio for any bank...... 0% 0% 09, 0%, 0% 4.9%| 12.6%
Highest ratio for any bank. .... 59.0 45.9 46.7 47.7 59.0 43.2 42.0
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Table 17, DISTRIBUTIONS OF INSURED COMMERCIAL BANKS WITHIN SIZE
GROUPS ACCORDING T0 THEIR INDIVIDUAL RATIOS OF SELECTED ASSET
AND LIABILITY ITEMS To TOTAL ASSETS, JUNE 10, 1959—Continued

Banks with deposits (in millions of dollars) of—

Item All
banks Less 2 to 10 to 50 to 250 to 1,000
than 2 10 50 250 1,000 | or more
Number with ratios of instalment
loans to individuals for
household, family, and other
personal expenditures of—!
ZerO. ..ot 328 213 103
Above zero to 4.9% .. ....... 6,082 2,272 3,107
50— 9.9.. . ... L 3,863 1,003 1,990
10.0—14.9. ... ... 1,716 341 887
15.0—19.9......... ... 669 136 337
20.0—24.9. . ... ... 237 44 109
25.0—29.9.... ... ... 98 20 47
300—34.9........... L 48 8 24
350—39.9.................. 16 6 7
40.0—44.9....... . ... 13 3 8
45.0ormore................ 27 8 14
Lowest ratio for any bank...... 0%, 0% 0%
Highest ratio for any bank..... 79.8 79.8 78.9
Number with ratios of loans to
banks of—
/- o TN 12,849 4,048 6,607 1,882 284 27 1
Above zero t0 9.9%. . ....... 245 6 25 46 89 61 18
100ormore................ 3 | 1 . 2 I
Lowest ratio for any bank...... 0% 0% 0% 0% 09, 0%, 0%
Highest ratio for any bank..... 14.5 2.3 11.4 5.9 14.5 6.1 5.5

Number with ratios of total
deposits of—

A=) £+ 1 D R N SO ST PP
Above zero t0 59.9%. . ...... 9 O I PO Y P
60.0—64.9.................. 6 3 1 1 b Y
65.0—69.9.............. ... 13 12 ..., 1 |
70.0—T74.9. . ... 24 21 t: 2 P Pt I P
75.0—79.9.. 108 78 24 3 2 |
80.0—84.9 613 361 187 36 16 8 5
85.0—89.9 4,478 1,921 1,994 384 128 41 10
90.0—94.9 7,759 1,641 4,392 1,460 224 39 3
95.0 or mor 86 32 3 4 [
Lowest ratio for any bank...... 0% 0%| 63.1%| 60.29| 64.9%| 80.5%| 76.0%
Highest ratio for any bank. .... 96.5 95.3 96.2 96.5 95.5 93.1 91.0
Number with ratios of bills pay-
able, rediscounts and other
liabilities for  borrowed
money of—
ZEIO. et 12,163 3,887 6,257 1,738 247 33 1
Above zero to 4.9%......... 745 93 308 172 110 47 15
5.0—9.9. ... 163 56 63 17 16 8 3
100 ormore................ 26 18 5 1 -2 P P
Lowest ratio for any bank...... 0% 0% 0% 0% 0% 0% 0%
Highest ratio for any bank. .... 19.3 17.7 19.8 11.0 12.3 6.7 74

¢ 1‘91;::- distributions of similar data as of June 30, 1954, see Tables 44-50, pages 76—-80 of Annual Report
or .
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In general, the range between the lowest and highest ratios of
asset and liability items to total assets was greatest in groups
containing the smaller banks, while the ratios of the large banks
were more concentrated.

The distributions of insured commercial banks within size
groups according to their ratios of cash and due from banks to
total assets and of United States Government obligations to total
assets illustrate the variations found. More than three-fourths of
the banks had ratios of cash and due from banks of less than 20
percent, while ratios of United States Government obligations
were much greater with one-fourth the banks having ratios of
40 percent or higher. Yet, in both tabulations the maximum and
minimum ratios were in the groups of small banks while distribu-
tions of the large banks differed in several respects from those of
smaller banks.

When the ratios of various types of United States Government
obligations to total assets are tabulated it is clear that, while
almost all banks held some of these securities, the number declined
rapidly for each successive class of securities with a maturity
greater than five years. Treasury bills and other obligations ma-
turing in less than five years were held by 95 percent of insured
commercial banks, including virtually all those with deposits of
$50 million or more. Less than one-fourth of the banks reported
any United States Government obligations maturing after 20
years, but this proportion was exceeded in each size group with
more than $10 million in deposits.

More than 90 percent of the insured commercial banks held some
obligations of States or their political subdivisions. In about one-
eighth of the banks these securities amounted to 15 percent or
more of total assets, but in few of the banks with deposits of $50
million or more was the ratio that high.

Almost two-thirds of the banks had ratios of loans to total assets
of from 30 to 50 percent. In general, the proportion of banks
having ratios of 40 percent or higher rises in each larger size
group.

Tabulations of ratios of various types of loans to total assets
reveal great diversity among the banks. Less than 2 percent of the
banks had no loans secured by real estate other than farm land.
For slightly more than one-half the banks ratios of real estate
loans to assets were below 10 percent; however, 18 banks had
50 percent or more of their assets in such loans. A larger propor-
tion of the banks in the group with deposits from $10 million to
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$50 million had 10 percent or more of their assets in real estate
loans than was the case in other size groups.

The proportion of banks having ratios of agricultural loans to
total assets of below 10 percent was approximately the same as
that for real estate loans. However, loans to farmers represent
much higher ratios for the smaller banks since the majority are
located in agricultural trading centers.

One-half the insured commercial banks had ratios of commercial
and industrial loans to total assets of less than 5 percent, and
almost four-fifths had ratios below 10 percent. A greater propor-
tion of banks with deposits of $10 million or more had ratios of
10 percent or higher than was the case for smaller banks.

More than 97 percent of the banks reported some instalment
loans to individuals for household, family, and other personal ex-
penditures. However, in contrast to the distributions of commer-
cial and industrial loans, ratios of the large banks were much lower
and those of small banks somewhat higher.

Almost three-fifth of the banks had ratios of deposits to assets
of between 90 and 95 percent. A greater proportion of banks in
the three size groups which include those with deposits from $2
million to $250 million had ratios of 90 percent or higher than was
the case for banks in other size groups.

More than nine-tenths of the banks reported no bills payable,
rediscounts, or other liabilities for borrowed money. The propor-
tion of banks having such liabilities was greatest in the group of
largest banks and declined in each successively smaller group.

Ratios of types of loans and of reserve for bed debts to gross
loans. Table 18 shows for June 10, 1959, distributions of banks by
their ratios of various types of loans to gross loans, and of their
reserves for bad debts to gross loans.

For slightly more than one-half the insured commercial banks
their loans secured by real estate constituted at least 30 percent of
total loans. For banks with deposits between $2 million and $50
million the proportion of banks with ratios above 30 percent was
considerably higher than for banks in other size groups.

When ratios of each of the several types of real estate loans to
total loans are tabulated it is evident that the distributions differ
in many respects. Almost seven-eighths of the banks reported loans
secured by farm land, but few of the banks in medium or large size
groups had as much as one-tenth of their loans of this type.
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Table 18. DISTRIBUTIONS OF INSURED COMMERCIAL BANKS WITHIN SIZE
GROUPS ACCORDING T0 THEIR INDIVIDUAL RATIOS OF SELECTED TYPES
OrF LoANS To ToTAL LoANs (GRrOSs), JUNE 10, 1959

Banks with deposits (in millions of dollars) of—
All
Item
banks | 1ess | 2to | 10to | 50to | 250t | 1,000
than 2 10 50 250 1,000 | or more
Total number of banks. .. ... 13,097 4,054 6,633 1,928 375 88 19
Number with ratios of total real
estate loans of—
/) T N 132 90 33 5 L S I
Above zero to 9.9%......... 1,679 815 620 150 59 24 11
100199, ................ 2,091 792 928 256 92 22 1
20.0-—20.9. 1 Il 2,110 623 1,052 342 73 18 2
30.0-—389.9.................. 2,035 525 1,092 335 64 16 3
40.0—49.9.......... ... 2,006 501 1,108 345 46 4 2
50.0—59.9.......... ... ... 1,619 389 937 266 25 2 e,
60.0—69.9.................. 879 190 538 141 8 2 [
T0.0—79.9. ... ...l 397 86 244 65 2 P
80.0—89.9.................. 114 32 62 18 2 O
90.0 ormore................ 35 11 19 - S R A
Lowest ratio for any bank...... 0% 0% 0% 0% 0%, 39 1.19
Highest ratio for any bank..... 99.8 99.3 99.8 97.6 89.3 69.8 47.0
Number with ratios of loans
secured by farm land of—
Zero . 1,800 445 691 520 115 21 8
Above zero to 9.99,. . .. . 8,024 2,088 4,251 1,348 259 67 11
10.0—19.9 . 2,214 918 1,240 55 b I P
20.0—29.9.. 735 390 340 52 TP (R I
30.0—39.9.. 218 141 DT e
40.0—49.9.. 68 41 27 e e
50.0 or more 38 31 A A PPN AR SRR,
Lowest ratio for any bank...... 0% 0% 0%, 0%, 0%, 0% 0%
Highest ratio for any bank. .... 75.5 75.5 71.4 290 10.9 2.0 1.7
Number with ratios of loans
secured by residential prop-
erty and insured or guaran-
teed by the Federal Housing
Administration or the Vet-
erans Administration of—
ZEero.. ..o 5,142 2,597 2,184 820 37 4 ..o
Above zero 10 9.9% .. ... ... 5,705 1,157 3,285 1,020 227 53 13
10.0—19.9 1,404 179 786 351 69 16 3
20.0—29.9. 519 58 278 142 27 11 3
30.0-—39.9A . 192 38 88 57 7 2 oo
40.0—49.9.. 78 14 38 22 3 1 {........
50.0—59.9.... 36 6 16 11 E: Y
60.0ormore................ 21 5 8 5 2 S
Lowest ratio for any bank...... .09, 09, 0%, 09, 09, 0% 5%
Highest ratio for any bank 92.3 92.3 70.2 70.2 71.4 67.3 26.2
Number with ratios of loans
secured by residential prop-
erty but not insured or guar-
anteed by the Federal Hous-
ing Administration or the
Veterans Administration of—
Zero.. ... i 411 271 112
4,994 1,890 2,165
3,440 933 1,844
2,155 501 1,211
1,170 251 710
567 122 359
230 50 151
87 21 55
43 15 26
Lowest ratio for any bank...... 0% .09, 09,
Highest ratio for any bank..... 98.8 914 98.8
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Table 18. DISTRIBUTIONS OF INSURED COMMERCIAL BANKS WITHIN SIZE
GRrROUPS ACCORDING T0 THEIR INDIVIDUAL RATIOS OF SELECTED TYPES

OF LoANS To ToTAL LOANS (GROSS), JUNE 10, 1959—Continued

Banks with deposits (in millions of dollars) of—

All
Item
banks | o5 | 2%0 | 10to | 50to | 250 to | 1,000
than 2 10 50 250 1,000 | or more
Number with ratios of loans
secured by non-farm, non-
residential real estate of—
ZETO. ..o ivteie e 1,668 1,136 462 61 T 20
Above zero 0 9.9%. . ....... 9,117 2,679 4,896 1,183 260 81 18
10.0—19.9.................. 1,991 203 1,119 565 98 5 1
200—29.9.................. 267 26 133 99 L Y
80.0—39.9........... ... 43 7 19 17 e
40.0 ormore................ 11 3 4 3 D Y
Loowest ratio for any bank...... 0% 0% 0% 0% 0% 0% 1%
Highest ratio for any bank. .... 64.6 64.6 53.6 44.3 43.6 14.7 10.6
Number with ratios of loans for
carrying securities of—
Zero... ...t 9,610 3,564 4,973 1,013 58 2
Above zero to 9.99%. 3,204 444 1,546 834 289 7 14
10.0—199.............. 212 28 97 57 19 7 4
20.0—29.9. 49 12 13 15 6 2 1
30.0 or more. 22 6 4 9 - T Y
Lowest ratio for any bank...... 0% 0% 0% 0% 0% 0% 3%
Highest ratio for any bank. .... 68.3 52.0 68.3 61.6 68.1 28.4 24.4
Number with ratios of loans to
farmers (excluding loans
secured by real estate) of—
Zero.......oiii i 1,636 202 708 579 121 19 7
3,962 511 2,091 1,050 234 64 12
1,854 477 1,186 170 16 5 ..o
1,349 494 787 65 8 |,
951 397 528 25 B O
854 400 435 19 oo e
750 398 339 & O S
691 428 257 L Z R O N
564 385 178 S S T
373 278 100 ..o ]eeein o
113 89 24 oo e
Lowest ratio for any bank...... 0% 0% 09, 0% 0% 0% 0%
Highest ratio for any bank. .... 99.9 99.9 98.2 73.1 37.2 15.6 4.2
Number with ratios of commer-
cial and industrial loans of—
ZEro. ...t 1,007 713 281 i2 D O
Above zero t6 9.9%,. .. ...... 4,057 1,812 1,977 257 10 1 ...
10.0—199................h 4,080 1,005 2,421 599 50 5 ...,
20.0—299. ... ...l 2,003 312 1,150 444 91 4 2
30.0—39.9..............LL 992 116 462 318 76 18 2
40.0-—-49.9. ... ... 507 47 199 156 70 33 2
50.0—59.9.......... .. Ll 257 27 89 86 39 12 4
60.0—69.9.......... ... ... 128 11 34 37 30 10 6
70.0—79.9.... 51 8 15 14 6 5 3
80.0ormore................ 15 3 5 5 b2 I
Lowest ratio for any bank...... 0% 0%, 0% 0% 0% 8.2% 21.6%
Highest ratio for any bank 93.8 85.8 89.7 91.2 93.8 79.8 78.2
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Table 18. DISTRIBUTIONS OF INSURED COMMERCIAL BANKS WITHIN SIZE
GROUPS ACCORDING T0 THEIR INDIVIDUAL RATIOS OF SELECTED TYPES
OF LoANs To TorAL LoANS (GROsSS), JUNE 10, 1959—Continued

Banks with deposits (in millions of dollars) of—

All
Item
banks | fess | 2t | 10t | 50to | 250 to | 1,000
than 2 10 50 250 1,000 | or more
Number with ratios of loans to
banks of—
ZEro. ..ot 12,849 4,048 6,607 1,882 284 27 1
Above zero t0 9.9%. . ....... 222 6 19 44 kg 59 17
10.0ormore................ 26 ... 7 2 14 2 1
Lowest ratio for any bank...... 0% 0% 0% 0% 0% 0% 2%
Highest ratio for any bank. .... 42.5 4.3 42.5 21.7 39.6 17.2 11.5
Number with ratios of total loans!
to individuals for household,
family, and other personal
expenditures of —
ZEeTO..ovv i 151 106 43
Above zero t0 9.9%......... 2,493 1,179 1,135
10,0199 ................. 38,737 1,215 1,997
200—299......... .. ... 3,049 751 1,579
30.0—399.................. 1,974 411 1,031
40.0-—49.9.............. 966 206 492
50.0—59.9 417 88 210
60.0—69.9 186 57 90
70.0—79.9 72 21 34
80.0 or more 52 20 22
Lowest ratio for any bank...... 0% 0%, %
Highest ratio for any bank. .... 99.9 99.9 99.6
Number with ratios of automo-
bile instalment loans of—
ZEro.. . ooiiii i 510 301 179 20 7 1 2
Above zero to 9.9%......... 8,201 2,549 4,228 1,103 238 67 16
10,0—19.9.... ... ... ..., 3,209 66 1,663 554 105 20 1
20.0——29 Qo 841 237 411 173 20 |o..oooooloeeea
30.0—39.9.................. 236 68 114 50 L S (P
40.0—49.9. ... ... 62 17 26 18 1 |,
50.0 ormore................ 38 16 12 D Y Y PN
Lowest ratio for any bank. .. ... 0% 0% 0% 0% 0% 0% 0%
Highest ratio for any bank. .... 78.6 72.4 78.6 75.8 44.6 15.6 10.5
Number with ratios of instalment
loans to individuals for the
purchase of consumer goods
other than automobiles of —
2,498 1,466 850 148 28 5 1
10,133 2,464 5,625 1,707 337 82 18
388 99 220 61 7 1 j...
57 20 28 7 b2 P
21 5 10 5 S S
Lowest ratio for any bank...... 09, 0%, 0%, 0% 0% 0% 0%
Highest ratio for any bank. .... 60.5 48.5 60.5 44.2 353 16.7 5.2
Number with ratios of instalment
loans torepair and modernize
residential property of—
ZEro.. ... 5,987 2,875 2,861 227
Above zero t0 9.9%......... 6,895 1,158 8,673 1,623
10.0—19.9.. o e 164 17 72 61
20.0—29.9 39 4 23 9
30.0ormore...........u.... 12 ... 4 8
Lowest ratio for any bank...... 0% 0% 0% 0% 0% % 0%
Highest ratio for any bank..... 75.2 27.2 374 75.2 21.9 111 5.9
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Table 18. DISTRIBUTIONS OF INSURED COMMERCIAL BANKS WITHIN S1ZB
GROUPS ACCORDING T0 THEIR INDIVIDUAL RATIOS OF SELECTED TYPES

OF LoANS To ToTAL LoaNs (Gross), JUNE 10, 1959—Continued

Banks with deposits (in millions of dollars) of—

All
Item
banks | ress | 2to | 10to | 50to | 250 to | 1,000
than 2 10 50 250 1,000 | or more
Number with ratios of unclassi-
fied instalment loans for
household, family, and other
personal expenditures of—
Zero 1,635 999 590 38 7 ) N
Above zero to 9.9% 10,559 2,867 5,543 1,699 345 86 19
10.0—19.9 757 145 420 173 18 1 (...
20.0—29.9 91 23 53 10 [ I I SR
30.0—39.9...... ...l 29 5 17 O T Y S
400 ormore................ 26 15 10 D I N
Lowest ratio for any bank...... 0% 0% 0% 0% 0% 0% 0%
Highest ratio for any bank. .... 99.3 99.3 95.3 87.0 29.0 10.2 5.1
Number with ratios of single-
payment loans for household,
family, and other personal
expenditures of—
Zero 1,147 522 488 121 15 1 |
Above zero to 9.9% 8,981 2,767 4,654 1,256 224 61 19
10.0—19.9 2,142 14 1,099 395 111 28 |........
20.0—29.9 544 151 257 116 17 [ 2
30.0—39.9 163 52 79 26 6 |
40.0—49.9 68 26 34 8 |
500—59.9............ e 30 8 17 4 D U Y DI
60.0 or more 22 14 5 2 D S (N
Lowest ratio for any bank...... 0% 0% 0% 09, 0% .09, A%
Highest ratio for any bank. .... 94.4 94.4 84.1 76.5 68.3 23.6 8.9
Number with ratios of unclassi-
fied loans of—
ZerO. ..ot i 1,321 650 615 53 S T P
Above zero 0 9.9%. . ....... 11,464 3,303 5,888 1,813 359 84 17
10.0—~19.9........ ... ... 247 66 111 52 12 4 2
200—29.9....... .. . 33 16 7 7 E: 2 P I
80.0ormore................ 32 19 12 |, 1 |
Lowest ratio for any bank...... 0% KA 0%, 09, 0%, 29, 119,
Highest ratio for any bank. .... 86.3 5.7 43.1 23.7 86.3 18.8 11.7
Number with ratios of reserve
for bad debts of—
Zero 5,041 2,564 2,246 217 4 |
Above zero to 1.9%, 4,674 45 2,599 970 196 54 10
—3. 2,448 419 1,292 561 137 81 8
4.0—5.9 613 116 337 136 20 3 1
6.0—7.9.. 202 62 103 29 8 |t
80—99.. . ... 56 16 32 8 e
10.0 ormore................ 63 32 24 A e N
Lowest ratio for any bank...... 0%, 0% 0% 0% 0% 1% %
Highest ratio for any bank. .... 51.2 51.2 22.1 12.6 7.8 4.7 4.4

1 Less than .05 percent.
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Loans secured by residential property were classified by whether
or not they were insured by an agency of the Federal Government.
The number of banks reporting insured loans was much less than
that with noninsured loans, and for many banks noninsured loans
represented a substantial portion of their total loans. Some loans
secured by non-farm non-residential real estate were reported by
87 percent of the banks, with 10 banks having ratios of 40 percent
or higher, but no bank with deposits of $250 million or more had
a ratio as high as 15 percent.

In a number of small banks, many of which are located in agri-
cultural centers, loans to farmers represented considerable por-
tions of their total loans.

Seven-tenths of the banks had ratios of commercial and indus-
trial loans to total loans of less than 20 percent. A much greater
proportion of banks with deposits of $50 million or more had ratios
of 20 percent or higher than was true of the smaller banks.

Approximately 99 percent of insured commercial banks reported
holding some loans to individuals for household, family, and other
personal expenditures, and in one-half the banks such loans
amounted to from 10 to 30 percent of total loans. Few of the large
banks had ratios above 30 percent.

Distributions for various types of loans to individuals show
considerable differences among banks in the various size groups,
with few large banks having ratios as high as 10 percent. For
two-thirds of the banks, loans for the purchase of private pas-
senger automobiles amounted to less than 10 percent of total loans.
In less than 4 percent of the banks did instalment loans for the
purchase of other consumer goods amount to as much as one-tenth
of total loans. Repair and modernization loans were an even
smaller proportion of total loans. Single-payment loans to indi-
viduals were held by more than nine-tenths of the banks, but in
less than one-fourth of the banks did such loans amount to as much
as 10 percent of total loans.

Three-fifths of the banks reported some reserves for bad debts,
unallocated charge-offs, or other valuation reserves applicable to
loans. About 95 percent of the banks without such reserves had
deposits of less than $10 million. Only 7 percent of the banks, few
of them in the large size groups, had ratios of reserves to loans of
4 percent or higher.

Ratios of items to total deposits. Table 19 shows for June 10,
1959, distributions of banks by ratios to deposits of loans, cash
items in process of collection, and various types of deposits.
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Table 19. DISTRIBUTIONS OF INSURED COMMERCIAL BANKS WITHIN SIZE
GROUPS ACCORDING T0 THEIR INDIVIDUAL RATIOS OF SELECTED
ITEMS To TOTAL DEPOSITS, JUNE 10, 1959

Banks with deposits (in millions of dollars) of—

Item All
banks Less 2 to 10 to 50 to 250 to 1,000
than 2 10 50 250 1,000 | or more
‘Total number of banks...... 13,097 4,054 6,633 1,928 375 88 19
Number with ratios of loans of —
ZEero....voviiiir i 1 L R Y PP,
47 18 20 8
312 120 163 24
1,270 415 689 154
2,886 859 1,563 410
4,034 1,141 2,103 636
3,094 926 1,470 517
1,133 419 497 147
245 113 100 27
59 34 21 4
16 8 7 1
Lowest ratio for any bank...... 0% 0% 1.89, 449, 2.0%! 30.09%| 42.6%
Highest ratio for any bank. .... 98.0 98.0 97.3 90.8 76.4 70.3 69.0
Number with ratios of cash items
in process of collection of—
ZOIO. .ottt 3,351 1,910 1,340 99 b2 Y PN
Above zeroto 4.9%. . ....... 9,281 2,112 5,209 1,710 234 15 1
50— 9.9..... ...l 366 23 75 105 104 47 12
100—14.9. ..o 76 8 7 9 28 18 6
150 ormore................ 23 1 2 5 7 8 ...
Lowest ratio for any bank...... 0% 0% 0% 0% 0% 1.0%, 4.99,
Highest ratio for any bank..... 25.3 22.5 19.3 22.2 253 21.8 13.8
Number with ratios of demand
deposits of —1
ZRro.. ..ot 27 13 14
Above zero to 9. 9% ......... 32 11 16
10.0—19.9. 43 7 29
20.0—29.! 9.. 267 58 185
30.0—39.9 969 250 567
40.0—49.9 1,847 412 1,061
50.0—59.9 e 2,344 571 1,244
60.0—69.9.................. 2,544 665 1,290
70.0—79.9. ... 2,155 696 1,052 299 76 26 6
80.0—89.9.................. 1,551 627 664 158 66 28 8
90.0 ormore................ 1,318 744 511 34 24 5 ...
Lowest ratio for any bank...... 0% 0% 0% 0% 8%| 172%| 46.19%
Highest ratio for any bank. .... 99.9 99.9 99.9 99.7 99.4 9.1 89.0

Number with ratios of business
and personal deposits of —?

Zero
10.0—

80.0—89.9. ...l
90.0 ormore................

Lowest ratio for any bank......
Highest ratio for any bank. . ...

0%

0%

0%

0%
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Table 19. DISTRIBUTIONS OF INSURED COMMERCIAL BANKS WITHIN SIZE
GROUPS ACCORDING T0 THEIR INDIVIDUAL RATIOS OF SELECTED
ITEMS To ToTAL DEPOSITS, JUNE 10, 1959—Continued

Banks with deposits (in millions of dollars) of—
Item All
banks Less 2 to 10 to 50 to 250 to 1,000
than 2 10 50 250 1,000 | or more
Number with ratios of deposits
of the U. S. Government of—|
ZErO. ..o 614 435 171 - Z P D
Above zeroto 4.9%......... 12,190 3,553 6,309 1,852 369 88 19
50— 9.9.......... . 224 45 120 54 5
10.0—14.9 . 37 9 20 7
15.0—19.9.. 24 11 7 6
20.0 or more 8 1 6 1
Lowest ratio for any bank...... 0%, 09, 09, 0% 0% 39 9%
Highest ratio for any bank. .... 30.3 21.0 30.3 25.2 10.8 3.5 3.8
Number with ratios of deposits,
of States and political sub-
divisions of—
ZEro. . ... i 88 48 20 14 4 1 1
Above zero to 4.9%. - 8,009 700 1,488 638 129 40 14
.0— 9.9.. 4,786 1,422 2,461 725 140 34 4
10.0—14.9 2,878 1,525 343 66 9 ..
15.0—19.9 1,375 542 686 129 17 1
20.0—24.9 521 220 254 41 5 1
25.0—29.9........ .t 252 109 117 23 - 2 (R
30.0—384.9........ . ... 102 45 49 5 - 2 I
35,0—89.9........ ... 48 22 17 6 2
40.0ormore................ 38 11 16 4 5 2
Lowest ratio for any bank...... .09, 0% 09, 09, 09, 0%,
Highest ratio for any bank. .... 4.7 50.3 64.8 50.6 4.7 54.2
Number with ratios of deposits
of banks of—3
ZETO. .o oot s 9,098 3,654 4,703 715 24 |........ 2
Above zero to 4.99,. 3,400 325 1,788 1,084 217 33 3
50— 99.......... 331 55 111 1 87 15 3
10.0—14.9.. ... ..o 115 8 20 38 35 13 1
15.0—19.9.......ooiviiainn 70 8 6 12 22 16 6
200—249.. ... .. 44 1 2 11 21 7 2
25.0—29.9.. ... .. 24 3 3 5 10 2 1
80.0ormore................ 15 ||t 3 9 2 1
Lowest ratio for any bank...... .09, 0% 0% 0%, 0% 19, 5%,
Highest ratio for any bank..... 78.6 28.8 29.1 34.4 78.6 35.6 30.2

1 For distributions of similar data as of June 30, 1954, see Table 54, page 83 of Annual Report for 1954.
2 For distributions of similar data as of June 30, 1954, see Table 51, page 80 of Annual Report for 1954.
3 For distributions of similar data as of June 30, 1954, see Table 53, page 82 of Annual Report for 1954.

Slightly more than one-third of the banks had ratios of loans to
deposits of 50 percent or higher. The proportion of banks with
ratios of 50 percent or higher varied considerably among size
groups, being 32 percent for banks having deposits between $2
million and $10 million and 84 percent for banks with deposits of
more than $1 billion.

One-fourth of the banks, most of them with total deposits of
less than $10 million, reported no cash items in process of collec-
tion. In less than 4 percent of the banks were cash items as great
as one-twentieth of deposits.
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In three-fourths of the insured commercial banks demand de-
posits amounted to 50 percent or more of total deposits. Most of
the banks with lower ratios had total deposits of less than $50
million.

Business and personal deposits constitute the major type of
deposit in insured commercial banks. Nearly one-half the banks
had ratios of business and personal deposits to total deposits of
90 percent or higher. A lesser proportion of the banks having
deposits of $50 million or more had ratios as high as 90 percent
than was true of smaller banks.

Deposits of the United States Government, including postal
savings funds, were held by 95 percent of all insured commercial
banks. However, in only 69 banks (all with total deposits of less
than $250 million) did this type of deposit amount to as much as
one-tenth of total deposits.

Very few banks reported no deposits of States or their political
subdivisions. More than one-half the banks in each size group had
ratios below 10 percent.

Approximately seven-tenths of all insured commercial banks
reported no deposits of other banks. The holding of interbank
deposits was much more prevalent among banks with total deposits
of at least $50 million; but, even in these banks, for only one bank
in twenty did interbank deposits amount to as much as one-fourth
of total deposits.

Ratios of capital accounts to assets. Distributions of banks by
their ratios to total capital accounts to total assets, given in Table
20, show wide variations between the highest and lowest ratios in
most of the size groups. In the group containing banks with de-
posits of less than $2 million less than one-half had ratios below
10 percent, while more than nine-tenths of the banks with deposits
of $10 million to $1 billion were below that ratio.

The ratios of total capital to total assets less cash and United
States Government obligations show wide ranges in the ratios in
all size groups below $250 million. However, approximately seven-
eighths of the banks had ratios of 10 to 30 percent, with only a few
of the banks holding deposits of $50 million or more having ratios
as high as 20 percent. When “risk assets” are defined to exclude
from total assets not only cash and United States Government
obligations but also loans insured or guaranteed by the Federal
Housing Administration, the Veterans Administration, or the
Commodity Credit Corporation the capital ratios were somewhat
higher, with one-sixth of the banks having ratios of 30 percent
or higher.
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Table 20. DISTRIBUTIONS OF INSURED COMMERCIAL BANKS WITHIN SIZE
GROUPS ACCORDING T0O THEIR INDIVIDUAL RATIOS OF TOTAL CAPITAL
AccouNTs To SELECTED ITEMS, JUNE 10, 1959

Banks with deposits (in millions of dollars) of—

Item All
banks Less 2 to 10 to 50 to 250 to 1,000
than 2 10 50 250 1,000 | or more
Total number of banks...... 13,097 4,054 6,633 1,928 375 88 19

Number with ratios to total
assets of—!

Zero to 2. 9%
3. 3.9

40— 4.9 ...
50— 59, ...
60— 6.9............ ...
T0— 79, ...
80— 89 ... ...
9.0— 9.9. ...

10.0—10.9............ ... ...

11.0—11.9. ... ... L

12.0—12.9..................

13.0—13.9....... ... ... ...,

14.0—14.9. ... ...l

15.0—159..................

16.0—16.9..................

17.0—17.9....... ... ol

18.0—189..................

19.0—19.9....... ... .. ...

200—49.9.. ... ...

50.0 or more

Lowest ratio for any bank...... 3.49, 4.29, 3.8%, 3.4, 3.59, 4.5%, 5.6%
Highest ratio for any bank..... 88.8 88.8 334 29. 304 11.0 13.3
Number with ratios to total

agsets less eash and U. S.

Government obligations of—|

Above zero t0 9.9%......... 416 21 180 168 38 8 1
100—199................. 8,051 1,561 4,497 1,588 312 78 15
20.0—29.9. ... ... . 3,350 1,590 1,585 150 20 2 3
30.0—89.9. ...l 841 555 269 13 4 oo
40.0—49.9........ ... ... 237 177 55 5 |
50.0—59.9. . ... ... 96 71 24 R P P
60.0—69.9................. 37 25 11 S
T0.0—79.9. ... .ot 27 19 7 )
80.0—89.9........ ... 9 6 1 1 D S Y PSP
90.0—99.9. ... ... ... 7 6 L P A

100.0 ormore.........c.oun. 26 23 . e I P

Lowest ratio for any bank...... 5. 7. 6.09, 6.09, 5.56% 7.0% 8.3,
Highest ratio for any bank..... 1156.5 (11156.5 119.5 84.0 87.4 21.0 22.9
Number with ratios to total

assets less cash, S.

Government obligations and

insured loans of—

Above zero t0 9.9% .. ....... 230 11 108 93 15 8 |........
10.0—19.9. R 7,098 1,345 3,918 1,453 297 69 16
20.0—29.9. ... ...l 3,548 1,542 1,753 218 30 2 3
30.0—89.9. ... 1,010 636 352 17 L5 O
40.0—49.9..... ... ..ol 304 222 76 6 |
50.0—59.9. . ... ... 132 94 36 2 N A
60.0—69.9........... ... .. 88 51 33 L T T Y
T70.0—79.9. ... ... ..o 197 61 118 15 1 2 oo
80.0—89.9......... ... 428 46 231 112 27 12 ...
90.0—99.9..... ...l 19 8 3] 8 e

100.0 ormore............... 43 38 L I Y O PO

Lowest ratio for any bank... ... 6.5%, 8.3%, 6.5 6.7% 7.8% 9.99,| 10.8%
Highest ratio for any bank. .... 1151.5 ||1151.5 436.5 94.0 88.7 88.5 4.4

1 For distributions of similar data as of June 30, 1954, see Table 55, page 83 of Annual Report for 1954.
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Table 21. ASSETS AND LIABILITIES OF INSURED COMMERCIAL BANKS IN THE UNITED STATES
(STATES AND OTHER AREAS), JUNE 10, 1959

BANKS GROUPED BY DEPOSIT SIZE

Banks with deposits of —

Asset or liability item All Less than $1,000,000 $2,000,000 $5,000,000 $10,000,000
banks $1.000,000 to to to to
' ’ $2,000,000 $5,000,000 $10,000,000 $25,000,000
(Amounts in thousands of dollars)
Total ASSELS. . . .. o e e 232,486,485 1,153,492 4,386,772 15,634,387 17,567,005 24,231,512
Cash, balances with other banks and cash collection items—total. . 42,687,321 204,455 724,611 2,567,267 2,805,820 3,914,992
Currency and coin....................... 3,118,866 28,110 95,578 330,232 368,494 493,666
Reserve with F. R. banks (member banks) 18,084,039 15,716 118,368 610,669 845,376 1,305,388
Demand balances with banks in the United States................... 10,091,740 157,235 493,800 1,545,640 1,460,138 1,811,806
Other balances with banks in the United States. .................... 74,170 1,081 3,316 ,423 5,934 X
Balances with banks in foreign countries. . ......................... 96,836 |.............. 21 71 161 712
Cash items in process of collection................................. 11,221,670 2,313 13,528 71,232 125,717 295,366
Securitles—total........ . ... .. . . ... 81,858,162 479,491 1,878,414 6,774,372 7,539,924 10,125,434
U.DS_. Gtov’t. obligations (incl. guaranteed)—total.................... 61,463,859 400,435 1,521,063 5,166,213 5,652,177 7,554,672
irect:
Treasury bills. . ........ .. . . . . . i 5,084,806 48,075 159,447 561,817 577,099 668,748
Treasury certificates of indebtedness. ... ..............ccuvun... 4,694,040 46,199 145,933 436,499 448,078 546,794
Tre@SUTY MOLES . . . o\ e 13,939,729 82,319 344,796 1,138,784 1,175,456 1,617,900
United States non-markelable bonds. . .. ......................... 1,154,567 26,585 101,482 277,721 214,308 201,413
Other bonds maturing in 5 years or 1e8s. .. .. .. ..coieieeeennnn. 23,930,895 136,625 530,823 1,865,953 2,056,157 3,010,663
Other bonds maturing in 5 10 10 Years. .. ... .....couneueeenn.n. 8,245,767 35,831 150,703 558,556 684,450 916,859
Other bonds maturing in 10 t0 20 Years. . .......oouerveneneer.n. 3,945,267 19,742 77,888 292,126 356,490 524,589
Other bonds maturing afler 20 Years... ... ... ..o ueeeueno.. 509,194 5,057 9,903 39,754 39,876 66,866
Guaranteed obligations (FHA debentures).......................... ,594 2 88 508 763 845
Obligations of States and subdivisions 16,789,724 49,919 245,987 1,236,213 1,603,007 2,105,160
Other bonds, notes, and debentures........... 3,084,871 28,084 108,001 355,211 358,419 424,064
Corporate stocks. .........c.oviiviiiiai.. 519,708 1,053 3,363 16,735 26,321 41,538
Loans and discounts, net—total 103,281,934 459,473 1,743,339 6,107,013 6,976,940 9,788,761
Valuation reserves.................... .. 2,009,641 3,285 16,771 77,602 109,557 174,886
Loans and discounts, gross—total................................ 105,291,575 462,758 1,760,110 6,184,615 7,086,497 9,963,647
Commercial and industrial loans. . . ........ .. ..................... 41,626,883 39,216 189,588 916,070 1,388,533 2,449,551
Loans to farmers directly guaranteed by the Commodity Credit Corp.. . 261,763 24,121 52,847 109,522 37,671 7,046
Other loans to farmers (excl. real estate)........................... 4,794,889 193,023 600,113 1,412,976 837,612 504,175
Loans to brokers and dealers in securities........................... 2,311,788 107 1,076 4,356 9,433 30,137
Other loans for carrying securities. ... ............ ... ..., 1,888,899 1,482 7,035 35,061 64,545 116,155
Real estate loans—total..... ... ... ... ... ... . . 26,648,379 114,597 540,182 2,216,456 2,746,911 3,683,498
ONFarmIand. .. ... ... 1,586,650 46,715 170,691 481,542 320,790 201,259
On restdential properties:
Insured by FHA .. ... .. . i 5,802,819 6,072 28,432 150,284 231,238 394,050
Insured or guaranteed by VA ... ... ... ... ... .. .. .. . ... ... ... 3,232,006 2,358 21,516 136,709 236,527 405,608
Not insured or guaranteed by FHA or VA.. ... ... ... .......... 10,318,528 49,161 257,988 1,107,567 1,424,744 1,804,144
On other Properiies. .. ... ... 5,768,376 10,291 61,5655 340,354 533,612 878,442
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Loans toindividualsfor household, family, and other personal expenditures| 22,351,782 84,176 847,970 1,403,267 1,877,535 2,942,121
Retail automobile instalment paper.............. ... ..c0ccc'euuunn.. 7,484,199 37,111 145,755 544,962 717,417 1,127,144
Other refail instalment paper..... ... ... ... inearnennin. 2,416,367 7,041 34,694 158,629 209,791 307,287
Repair and modernization instalment loans......................... 2,250,331 1,985 10,692 67,394 129,208 268,540
Instalment cash loans. ....... ... ... . .o, 3,424,884 11,414 51,088 224,735 323,894 490,351
Single-payment loans.. .................. 6,776,051 26,675 105,741 407,647 497,225 748,849

Loang to banks. .................. 1,850,407 5 78 , 1,587 4,010

All other loans (including overdrafts)........................... 3,556,785 6,031 21,221 85,715 122,670 216,954

Miscellaneous assets—total. ...................0vviuiir 4,659,068 10,073 40,498 185,735 244,321 402,325
Total liabilities and capital accounts......................ovoo.o... 232,486,485 1,153,492 4,386,772 15,634,387 17,567,005 24,231,512
Business and personal deposits—total. ........................... 174,084,780 869,082 3,455,209 12,475,671 14,134,364 19,609,375

Deposits of individuals, partnerships, and corporations—demand. . ... . 109,172,770 625,779 2,184,283 7,399,073 7,839,385 11,066,904

Deposits of individuals, partnerships, and corporations—time. ... ..... 61,525,859 239,627 1,251,620 4,987,039 6,161,253 8,294,433

Certified and officers’ checks, cash letters of credit and travelers’ checks
outstanding, and amounts due to Federal Reserve banks........... 3,386,151 3,676 19,306 89,559 133,726 248,038

Government and postal savings deposits—total................... 17,260,995 126,009 441,888 1,578,694 1,739,847 2,146,860

United States Government—demand. . . ........................... 2,774,218 8,278 36,940 166,844 216,481 302,942

United States Government—time (including postal savings).......... 832,764 58 425 5,489 21,465 41,608

States and subdivisions—demand........... .. ... .. ... ... il 10,449,286 95,690 333,229 1,152,086 1,193,378 1,373,295

States and subdivisions—time................ ... . ... 3,704,727 21,983 71,294 254,275 308,523 429,015

Interbank deposits—total.................ccoviireineiiinnnni. . 15,359,927 2,455 11,533 61,955 98,165 326,648

Banks in the United States—demand.............................. 11,827,896 2,284 10,704 59,637 95,902 312,361

Banks in the United States—time................................. 143,472 171 829 2,212 1,559 9,219

Banks in foreign countries—demand........................ 1,517,504 .. .. 86 704 5,051

Banks in foreign countries—time. .. ........... ... ... ... ..... 1,871,055 (. ............. 20 (..ol 17
Total deposits 206,705,702 997,546 3,908,630 14,116,320 15,972,376 22,082,883

Demand. 189,127,825 785,707 2,581,462 8,867,285 9,479,576 13,308,591
Time......... 67,577,877 261,839 1,324,168 5,249,085 6,492,800 8,774,292
Miscellaneous liabilities—total 6,987,578 5,835 22,109 92,900 147,128 309,494
Total liabilities (excluding capital accounts).................. 213,693,280 1,003,381 3,930,739 14,209,220 16,119,504 22,392,377
Capitalaccounts—total........... ... ... ... ..., 18,793,205 150,111 456,033 1,425,167 1,447,501 1,839,135

Capital stock, notes, and debentures............................... 5,690,297 50,554 125,191 88,290 411,580 555,174

BUrDIUS . . .o e e 8,976,288 53,342 169,270 562,778 605,749 802,326

Undivided profits and reserves. .............c.cooiiiiiiininaii.. 4,126,620 46,215 161,572 474,099 430,172 481,635

Number of banks............ . ... 13,097 1,397 2,657 4,345 2,288 1,466
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Table 21. ASSETS AND LIABILITIES OF INSURED COMMERCIAL BANKS IN THE UNITED STATES
(STATES AND OTHER AREAS), JUNE 10, 1959—Continued

BANKS GROUPED BY DEPOSIT SIZE

Asset or liability item

Banks with deposits of—

TOtal ASSEES. . .ottt i e e e s

Cash, balances with other banks and cash collection items—total, .
Currency and CoOM. ... oo vt it ittt ittt ettt i
Reserve with F. R. banks (member banks) . . .......................
Demand balances with banks in the United States...................
Other balances with banks in the United States.....................
Balances with banks in foreign countries. . ............. ... .. ... ..
Cash items in process of collection................ . ..o

Securities—total. ... ... ... ... ... ... .o oo
U. 8. Gov’t. obligations (inel. guaranteed)—total
Direct:
Treasury bills. . .. .. . . e
Treasury certificates of indebledness.. . ... ... ... ... .. ccuou...
Treasury MOLES. . . .. oot e e e
United States non-marketable bomds............ ... ... .........
Other bonds maturing in 5 years or less. .. .......................
Other bonds maturing in 5 {0 10 Years. ... ennennnnen.
Other bonds maturing in 1080 20 YeArS. .. .. ..o oveerununenannnn .
Other bonds maturing after 20 Years...........vureueeninnneonon
Guaranteed obligations (FHA debentures)...........c.cvuviuinn ..
Obligations of States and subdivisions............... ... ... . ... ..
Other bonds, notes, and debentures..................o..vuivenennen.
Corporate SE0CKS . . ... i i e e

Loans and discounts, nete—total............ ... ... ... .. ..o
Valuation reserves. ... ..ot e s
Loans and discounts, gross—total..................... ... ... ...
Commercial and industrial loans. . ....... ... .. . i iia
Loans to farmers directly guaranteed by the Commodity Credit Corp.. .
Other loans to farmers (excl. realestate). . ..o,
Loans to brokers and dealers in securities.................ooooea0
Other loans for carrying securities
Real estate loans—total, . .
On farm land. ... ...
On regidential properiies:
Insured by FHA ... ittt
Insured or guaranteed by VA . . ... ... ... i
Not tnsured or guaranteed by FHA or VA . oo .. o i
On other properties..... ettt ettt e
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$25,000,000 | $50,000,000 | $100,000,000 | $250,000,000 | $500,000,000 | g1 600,000,000
to to to to to T mrore
$50,000,000 | $100,000,000 | $250,000,000 | $500,000,000 | $1,000,000,000 or more
Amounts in thousands of dollars)
17,249,603 17,332,656 26,075,342 23,915,220 21,391,070 63,549,426
2,754,418 2,977,095 5,059,275 4,998,984 4,366,057 12,314,347
314,489 91,907 71,422 276,916 176,059 71,993
1,044,578 1,220,674 2,004,188 2,183,389 2,009,205 6,726,488
1,082,116 56,432 1,194,465 660,450 547,972 331,686
935 17,020 . 8,726 6,363 9,545
565 2,015 6,477 8,345 13,373 65,096
361,735 589,047 1,478,950 1,861,158 1,613,085 4,809,539
7,040,613 6,702,891 8,908,883 7,441,703 6,629,489 18,336,948
5,313,453 4,963,435 6,776,024 5,637,421 4,939,904 13,639,062
391,581 289,271 320,594 234,208 347,428 1,437,058
360,647 351,748 655,391 514,883 360,076 828,392
1,205,114 1,187,373 1,678,883 1,328,301 1,218,501 2,967,302
57,867 62,658 81,248 ,971 16,722 29,597
2,176,546 2,064,805 2,712,565 2,191,140 1,988,425 5,247,193
667,386 654,210 833,628 870,424 683,965 2,194,755
374,712 314,848 428,683 402,965 347,439 805,785
39,059 37,926 69,763 50,481 26,213 124,796
641 596 274 558 1,140 byl
1,425,076 1,484,442 1,752,807 1,485,810 1,442,596 3,959,207
73,190 223,065 325,920 64.217 1,816 522,884
28,894 31,949 54,632 54255 45,173 215,795
7,140,106 7,334,961 11,611,226 11, 015 155 9,960,768 31, 144 192
148,549 149,913 248,957 306 202,349 466
7,288,655 7,484,874 11,860,183 11, 219 461 10,163,117 31, 817 1658
2,123,407 2,575,184 4,770,917 4,911,510 4,966,479 17,296,428
X 7,88 1445 1,310 614 1036
183,660 149,042 194.315 143,621 190,727 385,625
38294 72,560 171,199 164263 196,872 1,623,491
95,560 181,340 313,320 246,379 262,926 615,096
2,453,090 2,078,342 2,803,512 2,448,415 2,070,584 5,492,792
. 55,928 49,667 20,498 41,641 84,010
894,491 381,878 716,905 665,604 620,610 2,263,260
201,069 263,783 939,358 449,283 407,788 674,117
1,052,790 776,178 937,759 778,960 564,780 1,564,462
640,826 650,585 759,828 540,125 185,820 906,948
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Loans toindividualsfor household, family, and other personal expenditures 2,182,820 2,140,671 3,010,158 2,650,189 1,975,345 3,737,530
Retail automobiles instalment paper..............cc....ccvurenionn. 794,761 738,508 896,120 746,313 691,463 1,044,645
Other'retazl mslalment paper...... ... ... .. 223,663 219,463 306,498 291,786 225,748 431,917
Repair and modernization instalment loans. .................c....... 247,812 241,954 332,480 327,109 226,311 397,396
Imstalment cash loams. ... . ... ... . . ... . iiieiiiiiinininn, 340,635 812,724 464,906 316,524 283,812 654,751
Single-payment loans. . ....... ..o it 576,449 628,022 1,010,154 968,457 598,011 1,208,821

Loans to banks. ... ..ot 6,028 66,728 55,712 179,844 121,694 1,313,529

All other loans (including overdrafts). .. ............ccoouveun.n.. 200,528 263,124 437,605 473,930 377,876 1,351,131

Miscellaneous assets—total. . ...............vuirurniernennr i, 314,466 317,709 495,958 459,378 434,756 1,753,939
Total liabilities and capital accounts.................o.coovvnvun... 17,249,603 17,332,656 26,075,342 23,915,220 21,391,070 63,549,426
Business and personal deposits—total............................ 13,927,631 13,226,143 18,976,258 17,259,456 15,752,640 44,398,951

Deposits of individuals, partnerships, and corporations—deman. 7,950,195 8,027,347 12,080,046 11,795,578 10,201,080 30,003,100

Depc_)sits of individuals, partnerships, and corporations—time......... 5,772,899 4,965,925 6,571,935 5,187,829 5,289,192 12,854,107

Certified and officers’ checks, cash letters of credit and travelers’ checks
outstanding, and amounts due to Federal Reserve banks. .......... 204,537 232,871 324,277 326,049 262,368 1,541,744

Government and postal savings deposits—total................... 1,399,033 1,546,908 2,180,777 1,840,144 1,251,589 3,009,246

United States Government—demand. .. ...........couvreeennnnnn.. 211,363 188,778 323,828 278,663 274,274 765,827

United States Government—time (including postal savings).......... 34,685 29,972 56,843 33,900 7,142 101,177

States and subdivisions—demand...............c.oevuinnnininin... 831,948 979,864 1,396,954 1,257,310 673,425 1,162,107

States and subdivisions—time. . .. ..........0iiiiiiina 321,087 348,294 403,152 270,271 296,748 980,135

Interbank deposits—total.................c.oiiiiiniiinian... 404,141 838,852 2,198,953 2,139,560 2,051,563 7,226,102

Banks in the United States—demand....................cccvuiun... 381,130 758,340 2,103,460 2,080,231 1,855,108 4,168,739

Banks in the United States—time. . .. ....ovrreroer e einnnnn.n. 6,571 14,001 19,236 ,332 ,466 80,876

Banks in foreign countries—demand. ... .........0.otiieriiinnnnn.. 7,690 30,770 64,037 48,268 104,294 1,256,604

Banks in foreign countries—time. . . ...t 8,750 385,741 12,220 5,729 88,695 1,719,883
Total deposits. ... ... ... . it 15,730,805 15,611,903 23,355,988 21,239,160 19,055,792 54,634,299

L2022 12 S 9,586,863 10,217,970 16,292,602 15,786,099 13,370,549 38,898,121

TEME. . o e e 6,143,942 5,893,933 7,063,386 5,458,061 5,685,248 15,786,178
Miscellaneous labilities—total................................... 280,659 408,125 756,741 809,026 666,266 3,489,295
Total liabilities (excluding capital accounts).................. 16,011,464 16,020,028 24,112,729 22,048,186 19,722,058 58,123,594
Capital accounts—total....... ..., 1,238,139 1,312,628 1,962,613 1,867,034 1,669,012 5,425,832

Capital stock, notes, and debenture 404,420 419,437 625,151 580,320 520,488 1,609,692

Surplus. . ....... . ..ol 539,127 600,192 950,259 956,290 837,066 2,899,889

Undivided profits and reserves. . .........uvininreennnnninennnn.. 294,592 292,999 387,203 830,424 311,458 916,251

Number of banks. ... ... . e e 462 224 151 60 28 19

Note: Due to rounding differences, amounts may differ slightly from those published elsewhere.
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Table 22. ASSETS AND LIABILITIES OF INSURED COMMERCIAL BANKS IN THE UNITED STATES, JUNE 10, 1959

BANKS GROUPED BY STATE AND DEPOSIT SIZE
(Amounts in thousands of dollars)

Assets Liabilities and capital accounts
State
Num- .
Deposits
(Deposit size in 222125 Cash and | U. S. Gov- Other Loans, dis- Miscel- Total Miscel- Total
millions of dollars) due from ernment seeurities counts, and laneous Business laneous capital
banks obligations overdrafts assets and Govern- Inter- liabilities accounts
personalt ment? bank

Total United States...| 13,097 | 42,687,356 | 61,463,881 | 20,394,285 |103,282,024 | 4,659,049 || 232,486,595 || 174,084,808 | 17,261,027 | 15,359,934 | 6,987,585 | 18,793,241

Lessthanl....... 1,397 204,459 400,434 79,048 459,463 10,082 1,153,486 869,063 126,014 2,461 5,836 150,112
1to2............ 2,657 724,602 1,521,079 357,360 1,743,338 40,419 4,386,798 3,455,233 441,892 11,533 22,109 456,031
2tob....... ... 4,345 2,587,271 5,166,240 1,608,162 6,107,010 185,738 15,634,421 12,475,704 1,578,697 61,949 92,892 1,425,179
5tol10........... 2,288 2,805,824 5,552,167 1,987,754 6,976,956 244,326 17,567,027 14,134,372 1,739,850 98,158 147,131 1,447,516
10to25.......... 1,466 3,914,998 7,554,671 2,570,759 9,788,777 402,328 24,231,533 19,609,380 2,146,872 326,646 309,495 1,839,140
25t050.......... 462 2,754,428 5,313,456 1,727,153 7,140,114 314,458 17,249,607 13,927,626 1,399,036 404,145 280,660 1,238,140
50 to 100......... 224 2,977,096 4,963,435 1,739,449 7,334,972 317,707 17,332,659 13,226,131 1,546,910 838,857 408,132 1,312,629
100 to 250........ 151 5,059,282 6,776,024 2,132,858 | 11,611,235 495,941 26,075,340 18,976,259 2,180,777 2,198,951 756,736 1,962,617
250 to 500........ 60 4,998,985 5,637,429 1,804,276 | 11,015,171 459,355 23,915,216 17,259,446 1,840,138 2,139,566 809,029 1,867,037
500 to 1,000....... 28 4,366,061 4,939,892 1,689,585 9,960,779 434,756 21,391,073 15,752,637 1,251,595 2,051,566 666,269 1,669,006
1,000 or more...... 19| 12,314,352 | 13,639,054 4,697,881 | 31,144,209 1,753,939 63,549,435 44,398,957 3,009,246 7,226,102 3,489,296 5,425,834
Alabama............. 238 421,920 563,231 242,489 868,814 33,341 2,129,795 1,624,334 218,651 87,183 24,093 175,534
Lessthan1....... 29 5,364 7,691 1,440 7,875 223 22,593 16,0 ,173 95 4 3,299
lto2............ 48 14,099 27,265 7,699 29,176 609 78,848 58,939 11,260 161 200 8,288
2tob5. .. . 104 66,506 113,169 49,948 129,154 3,958 362,735 280,903 44,299 2,009 1,009 34,515
5to10. . 30 39,264 64,709 27,479 79,463 3,469 214,384 159,928 32,179 1,902 789 19,586
10 to 25. . 15 50,804 70,941 39,5671 117,936 5,106 284,358 221,583 27,493 7,579 2,837 24,866
25to 50, ... ... ... 6 34,652 53,113 23,357 102,913 4,678 218,713 170,269 20,657 5,926 4,781 17,080
50 to 100. .. ...... 2 34,449 43,716 19,314 69,806 3,066 170,351 127,252 21,446 8,131 1,701 11,821
100 to 250. ... .... 3 76,526 115,631 26,790 167,031 7,206 393,184 298,540 32,052 25,781 8,871 27,940
250 to 500. .. ... .. 1 100,256 66,996 46,891 165,460 5,026 384,629 290,898 26,092
500 t0 1,000.. .. ... o e e
1000 ormore......[........ oo
Alaskad............... 13 29,626 56,659 11,673 69,130 3,653 170,741 116,420 41,873
Lessthanl....... 1y 28| 385 f......... .. 30 1,070 75
l1to2............ 2 586 1,445 80 1,376 51 3,538 2,104 1,028
2tob. ... ... 2 1,357 3,054 1,276 8,232 143 9,062 6,012 2,240
5tol0........... 3 3,630 4,477 3,174 9,105 491 20,877 14,825 4,339
10t025.......... 3 9,935 18,830 3,006 18,679 1,095 51,545 33,312 14,374
25t050.......... 2 13,833 28,518 4,137 36,318 1,843 84,649 59,414 19,667
BOto100. ... ...l el e
1000 250. . ool
250 t0 BO0. . o oo e

50060 1,000, ... ... oo e P O
1,000 ormore......|........ L. oo I PN S A
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Arizoma.............. 7 187,905 228,701 94,656 650,796 37,709 1,199,767 942,101 131,621 25,580 24,496 75,969
100 to 250 130,843 263,500 209,131
250 to 500. . . 177,846 12,749 334,949 269,159 34,692 4,569 5,415
500 to 1,000....... 334,597 17,920 581,097 450,763 63,456 17,740 12,779
1,000 ormore. ... .| oo e e
Arkansas............. 231 266,299 311,776 157,736 463,405 17,128 1,216,344 938,750 95,605 65,890 7,470
Less than1....... 41 7,278 10,093 2,404 10,940 200 30,91 24,144 2,840 21 1
to2...... ..., 57 20, 1964 26,849 12,404 35,319 758 96,294 77,313 7,350 301 361
2tob. . ... ... ..., 78 50,869 65,641 37,5681 112,529 2,750 274,370 224,933 21,931 1,320 300
5t010........... 38 56,363 79,575 40,719 104,956 3,467 285,080 236,424 20,246 1,875 1,148
10to25.......... 9 31,372 41,674 21,733 54,926 3,537 153,242 118,744 14,303 5,804 1,951
25t050.......... 6 53,374 52,782 31,525 87,330 4,495 229,506 160,968 17,400 28,874 1,910
50t0100......... 2 41,079 35,162 11,370 57,405 1,921 146,937 96,224 11,535 27,695 1,789
10060250 .. ... 0 o o] el e e e
250t0500. ... oo el e
50010 1,000. . ... ) v e e el e
L000ormore. .. ..[........ oo e e e e
Califormia..... ... ... 115} 3,754,897 ; 6,087,556 | 1,997,483 | 12,584,128 575,493 | 24,999,557 || 19,722,957 | 1,936,031 878,737 908,271 1,553,561
Lessthan 1....... 1 164 389 | ... 320 9 882 67 124 ... ... ... 6 81
to2............ 4 1,149 2,104 959 2,984 100 7,296 6,183 402 ... 62 649
2t05.. ..., 21 13,782 31,559 8,110 35,583 1,426 90,460 76,128 6,371 75 602 7,284
5tol0........... 27 35,940 64,086 16,728 90,627 4,159 211,540 176,290 16,551 309 2,540 15,850
10to25.......... 29 80,607 164,190 51,397 179,751 7,386 483,331 399,018 32,939 4,089 11,774 35,511
256t050.......... 12 58,961 114,973 37,688 236,656 9,848 458,126 373,017 32,201 13,694 10,290 28,924
50 t0 100. ........ 6 67,595 97,490 50,789 217,305 10,537 443,716 360,583 41,350 1,231 11,822 28,730
100 to 250. . 5 106,974 223,115 98,309 405,683 16,554 850,635 727,799 36,133 5,260 9,101 72,342
250 to 500. . 1 104,136 104,046 12,677 272,840 3,182 496,881 399,668 30,494 22,933 13,648 30,138
500 to 1,000. . 4 446,457 775,671 258,921 1,381,685 64,985 2,927,719 2,270,066 289,500 144,812 89,023 184,318
1,000 or more...... 5 2,839,132 4,509 933 1,461,905 9,760,694 457 307 19,028,971 14,933,534 1,499,966 686, 1334 759,403 1,149,734
Colorado. . ........... 158 413,238 536,093 97,475 922,353 31,776 2,000,935 1, 544 431 155,328 108,417 46,755 146,004
Lessthanl....... 8 1,365 ,258 240 ,941 92 ,896 5,183 ,502 1 32 ,
lto2............ 39 13,982 23,938 3,805 26,683 687 69,095 52, 613 9,244 163 411 6,664
2605, ... ... 49 35,391 59,219 14,526 70,892 1,290 181,318 139,248 22,921 1,126 1,715 16,308
5 to 10 28 41,396 73,837 15,684 92,454 2,470 225,841 176,459 27,665 1,546 3,175 16,996
10to25.......... 25 65,905 139,709 24,209 178,692 6,391 414,906 345,083 34,198 2,105 4,811 28,709
26t050. ... ... .. 4 31,982 55,423 6,436 70,887 2,491 167,219 121,167 25,280 6,435 3,264 11,083
50 to 100. .. ...... 1 9,584 15,314 2,720 35,355 534 63,507 52,010 2,356 2,599 2,161 4,381
100 to 250........ 2 59,364 50,154 17,925 148,754 5,799 281,996 202,991 13,938 31,929 15,382 17,756
250t0 500. ... . ... 2 154, 1269 115,241 11,930 295 695 12,022 589,157 449,677 18 224 62,513 15 814 42,929
500 to 1,000............... . ....... ... I B T D T T
1,000 ormore. ..... 4. .. eii il O e | GO EES DA U DU SO NP
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Table 22. ASSETS AND LIABILITIES OF INSURED COMMERCIAL BANKS IN THE UNITED STATES, JUNE 10, 1959—Continued

BANKS GROUPED BY STATE AND DEPOSIT SIZE
(Amounts in thousands of dollars)

Assets Liabilities and capital accounts
State
Num- .
Deposits
(Deposit size in gﬁ;ﬂé Cash and | U. S. Gov- Other Loans, dis- Miscel- Total Miscel- Total
millions of dollars) due from ernment s iti counts, and | laneous Busi laneous capital
banks obligations CCUrIies | ,yerdrafts assets SIness Govern- Inter- liabilities accounts
nd ment? bank
personal!

Connecticut. ......... 66 389,220 589,281 263,447 | 1,123,636 48,698 2,414,282 1,950,002 130,625 48,402 82,538 202,715
Less than 1....... 1 199 208 56 354 11 828 587 73 32 1 135
1to2. ... ovnnn. 6 1,771 2,454 280 5,869 190 10,564 8,367 442 243 209 1,308
2t065............ 13 6,818 11,349 4,451 25,082 768 48,468 39,320 2,458 846 611 5,233
5to10........... 15 15,640 32,807 8,122 58,388 1,948 116,905 96,733 6,631 1,284 1,161 11,146
10to25. .. ....... 16 43,494 74,175 31,731 129,503 4,638 283,541 235,276 15,404 3,985 4,811 24,065
25toh0. ... ..., 5 25,662 54,923 22, 1987 71,331 3,470 178,373 148,765 12,936 1,870 1,372 13,430
50t0 100......... 3 36,189 40,480 20,004 90,254 4,679 191,606 153,337 10,661 6,633 2,701 18,274
100 to 250. .. ..... 5 110,280 204,622 56,946 378,160 20,724 770,732 640,646 31,418 12,307 27,194 59,167
250 to 500........ 2 149 167 168, ,263 118,870 364,695 12,270 813,265 626,971 50,602 21 252 44,478 69,962
500 t0 1,000, . ... . .o el e
1,000 ormore...... ... oo

Delaware............. 21 99,628 193,719 33,461 332,313 14,608 673,729 518,402 58,521 7,502 20,840 68,464
Less thanl....... 3 323 452 171 1,076 17 2,039 1,718 29 ). ... 2 290
1to2............ 3 757 2,110 298 1,836 119 5,120 4,474 47 e 52 547
2tob............ 6 3,482 5,943 1,505 9,727 362 21,019 18,018 260 )........... 96 2,645
5t010........... 3 2,677 5,498 2,613 10,819 205 21,812 17,714 612 257 303 2,926
10t025...... 2 2,969 7,629 3,298 14,913 617 29,426 25,485 885 . .. 45 3,511
25 to 50
50 to 100. .

100 to 250. . . .
250 to 500. ... ....
500 to 1,000.......
1,000 or more......

District of Columbia. .
Lessthan1.......
1t02. . .l
2¢t05......... ...
5tol0...........
10 to 25
25t0560..........
50t0100.........
100 to 250. . ......
250 t0 500. . .. ....
500 to 1,000.......
1,000 or more
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500 to 1,000, ..
1,000 or more

Georgia..............
{Jess than1l.......

5 to 10.

10 to 25.
25 to 50,
50 to 100. . .
100 to 250, .......
250 to 500. .......

100 to 250. .. .....
250 to 500. ... ....
500 to 1,000.......
1,000 or more......

Idaho................
Less than1.......
1to?2

25 to 50. ..
50 to 100,

100 to 250
250 to 500. . ..
500 to 1,000
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1,037,341
1,933
6,825

49,688
1977

611,422
7,789
30,775
77,947
56,266
41,499

1,649,750
4

724,662
14,803
52,794

147,864

111,858
65,332
66,861

197,061
1,372
1,569
12,706

6,854
14,249
12,270

13,512
184,529

416,814
9

933
20,436
41,872

126,540

209,195
3,175
11,653
40,240
32,821
21,886
18,498
5,756
28.683
46,483

306,350
276,877
125,818

1,351,244
16,8
61,710

173,944

307,597
714

3, 661
16 608
7, 265
20,733
19,349
25,981

213,286

5,055,96‘;

795 978
322, 079

2,953,363
1313

158,457
145,876

660,601
3,017
6,967

39,676
21,041
46,818
41,513
55,220
446,349

3,780,980
4

2,128,354

'531
121,255
353,704

861 704

502,516
3

269,723
4,766
17,279
43,368

314,702
110
291

109,111
127

459
2,747

5,272
17,694

348,663
4,658
22,973
36,782
90,408
56,966
59,209
57,150
18,730

254,913
6,091

17.339
41,550

28,044
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Table 22. ASSETS AND LIABILITIES OF INSURED COMMERCIAL BANKS IN THE UNITED STATES, JUNE 10, 1959— Continued
BANKS GROUPED BY STATE AND DEPOSIT SIZE
(Amounts in thousands of dollars)
Assets Liabilities and capital accounts
State Num- b .
o ber of : : Total eposits ;
(Deposit size in bank Cash and | U. S. Gov- Other Loans, dis- | Miscel- Miscel- Total
millions of dollars) 8 due from ernment '%i counts, and | laneous Busi laneous capital
banks obligations securitles | ,verdrafts assets u:rl’x(lless Govergl- Inter- liabilities accounts
personal ment bank

Ilinois............... 943 | 3,296,563 | 5,835,861 1,753, 015 6,716,900 190,994 || 17,793,333 || 13,490,989 | 1,098,326 | 1,323,674 516,877 | 1,363,467
Less than 1....... 75 9,978 30,13 4 ,172 896 67, 49,153 9,747 76 274 8,133
lto2.......000.. 180 44,532 126,053 24, 650 93,725 1,629 290,589 223,721 37,768 95 446 28,559
2tob..... ... ..., 311 171,607 443,250 112 294 366,841 10,861 1,104,853 875,997 131,814 909 4,033 92,100
5to10........... 151 176,779 446,417 139,566 371,930 11,587 1,146,279 927,957 125,877 1,883 6,526 84,036
10to25.......... 124 314,517 819,076 252,649 631,200 26,943 2,044,385 1,712,737 173,899 6,260 23,562 127,927
25t050.......... 64 358,495 960,735 272 792, 753,815 27,664 2,373,501 2,007,351 172,705 17,939 28,753 146,753
50to 100......... 24 309,082 567,406 233,806 677,462 19,656 1,807,412 1,538,763 69,068 43,371 44,565 111,645
100 to 250. . ...... 8 224,283 423,097 86,809 422,248 9,438 1,165,875 921,629 34,185 118,489 31,126 60,446
250 to 500. ... .. .. 2 184,734 242,153 51,356 304,669 4,083 786,995 563,792 31,624 113,788 29,651 48,140
500 to 1,000....... 2 299,728 415,355 172,381 561,472 20,326 1,469,262 1,144,376 36,794 167,625 17 482 102,985
1,000 or more...... 2 1,202,828 1,362,188 402,506 2,511,366 57,911 5,536,799 3,525,613 274 845 853, 239 330,459 552,743
Indiana.............. 448 861,904 | 1,747,514 313,679 | 1,840,043 62,171 4,825,311 3,644,140 612,654 134,802 66,896 366,819

Less than 1 31 ,250 11,234 R & 237 27,183 0,335 ,380 2 338 N
lto2.. 94 25,911 65,679 5,959 55,174 1,205 153,928 118,884 18,439 286 1,514 14,805
2tob. . 153 87,364 225,679 37,733 198,226 4,434 553,436 433,842 68,550 710 3,486 46,848
5tol10........... 86 107,004 258,599 53,256 285,254 6,325 660,438 516,179 85,433 1,515 5,882 51,429
10to25.......... 55 127,636 332,353 61,822 330,684 11,044 863,539 679,764 105,863 6,579 9,297 62,036
25t050.......... 18 124,877 256,167 48,108 298,145 13,818 741,115 582,828 85,220 10,707 10,757 51,603
50to 100......... 5 62,129 145,590 20,409 148,229 4,654 381,011 290,163 38,977 12,554 12,060 27,257
100 to 250, .. ..... 4 133,493 274,805 28,937 222,354 7,923 667,512 462,919 134,435 17,837 9,254 43,067
250 to 500. .. ..... 2 189,240 177,408 56,334 341,636 12,531 777,149 539,226 72,357 84,612 14,308 66,646
500t0 1,000, . ... .0 oo i e e e e
1,000 ormore. . .oofevenennfeereni e e e e el e
Iowa................. 630 529,135 929,539 319,409 | 1,410,382 28,212 3,216,677 2,490,356 291,037 130,169 27,275 277,840
Lessthan 1....... 61 7,56 19,836 2,11 5 840 28 55,635 42,438 R 26 3 6,467
t02.. ... 206 43,468 118,348 18,139 154,507 2,286 336,748 264,668 35,818 56 721 35,485
2tob.. ... 235 107,592 265,014 70,513 363,568 5,812 812,499 654,419 78,898 1,345 3,163 74,674
5to10........... 83 86,491 173,655 78,413 257,867 4,691 601,117 493,064 55,142 1,500 1,632 49,779
10to25.......... 29 71,086 137,156 57,192 216,614 3,896 485,944 399,214 37,671 6,295 4,584 38,280
25t050. ......... 11 63,677 97,306 27,659 157,196 4,276 350,114 268,425 20,742 32,659 4,343 23,945
50 to 100......... 3 58,132 69,367 42,408 120,995 2,556 293,458 203,377 24,813 31,465 2,612 31,191
100 t0 250. ....... 2 91,123 48,857 22,972 113,795 4,415 281,162 164,751 31,379 56,823 10,190 18,019
25060 500. .. ...t e e e e e e e
5000 1,000.......0 o ] el e e e
1,000 ormore......l........Looooooo oo oo ool R P I
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Kansas............... 569 420,561 733,981 298,687 877,132 25,630 2,355,991 1,654,532 375,771 91,270 29,191 285,227
Lessthanl....... 171 22,485 44,551 9,218 57,207 484 133,945 92,5678 25,068 176 247 15,876
lto2............ 152 38,052 75,751 217,635 102,390 1,385 245,113 174,437 42,295 220 1,883 26,278
2tob........ ..., 146 84,171 161,556 70,639 200,324 3,819 520,509 383,952 84,726 2,115 2,462 47,254
5t010........... 70 90,924 186,887 84,5687 183,822 5,669 551,889 409,720 87,698 6,570 4,373 43,5628
10to25.......... 23 68,131 115,750 56,188 124,674 3,532 368,275 261,996 60,450 10,227 6,758 28,844
26t050.......... 4 38,605 48,661 19,310 71,141 2,391 180,108 103,069 27,366 26,866 9,019 13,788
50t0100......... 2 38,939 48,666 21,916 67,883 3,089 180,493 104,433 29,719 28,140 2,554 15,647
100 to 250. .. ... .. 1 39,254 52,159 9,294 69,691 5,261 175,659 124,347 18,449 16,956 1,895 14,012
2500500, ... e e e e e e
5000 1,000.......0. . ..o el
L000ormore...... 0 ... ol

Kentucky............ 349 455,365 740,554 139,080 936,383 23,145 2,294,527 1,736,456 189,517 134,285 28,400 205,869
Less than 1. . 52 6,061 15,325 953 18,399 347 41,085 33,500 2,195 34 181 5,175
lto2.... 72 16,304 48,387 3,615 48,705 1,133 118,144 95,853 8,391 156 601 13,143
2to5.. 150 84,225 195,475 39,764 213,436 4,644 537,644 440,662 38,184 1,081 2,787 54,830
5to10. . . 41 48,888 99,553 20,940 126,641 3,780 299,802 245,421 22,969 1,589 1,492 28,331
10to25.......... 24 68,127 121,188 26,359 167,912 5,086 388,672 311,402 31,334 6,072 4,239 35,625
25t050.......... 3 17,315 27,456 5,535 47,033 1,261 98,600 81,599 6,834 450 3,048 6,669
50 t0 100. . ....... 4 70,251 93,524 9,178 101,117 3,028 277,098 172,282 50,253 30,706 3,371 20,486
100 t0o 250........ 3 144,194 139,646 32,736 213,140 3,866 533,582 355,787 29,357 94,197 12,681 41,610
250t0500. . ... e el e e e e
500 £0 1,000, ... ..o i e e
1,000 0rmore......0. oo oo e e e e e e

Louisiana............ 186 638,296 931,652 284,272 | 1,110,141 49,452 3,013,813 2,058,367 437,654 241,518 43,532 232,742
Lessthan1....... 13 2,613 2,509 1,415 3,539 84 ,160 7,488 1,486 41 45 1,100
lto2............ 18 6,749 6,733 5,817 10,730 317 30,346 23,142 4,123 36 94 2,951
2t06............ 67 51,714 75,284 37,261 82,269 3,623 250,151 180,832 45,521 682 798 22,318
5tol10........... 48 75,151 113,673 53,729 120,687 4,637 367,877 273,690 62,532 1,663 1,440 28,552
10to25.......... 20 61,917 110,963 44,579 108,148 5,653 331,260 246,883 51,726 5,909 2,478 24,264
25t050.......... 7 47,779 62,612 30,134 103,586 6,231 250,342 169,523 46,732 11,523 2,955 19,609
50to100......... 7 88,324 162,667 37,534 173,802 7,648 469,875 286,429 95,742 42,011 9,472 36,221
100to 250........ 5 203,751 242,223 60,096 325,827 12,994 844,891 529,678 108,715 124,392 21,446 60,660
250 to 500. .. ..... 1 100,298 154,988 13,707 ° 181,553 8,365 458,911 840,702 21,077 55,261 4,804 37,067
500to 1,000.......0. ... oo el e
1,000 ormore......J........ ool e e e e e

Maixﬁe. CRenTooI 49 100,454 181,671 51,332 317,759 13,440 664,656 545,232 37,578 9,894 13,281 58,671

essthan 1... ... .o oo )oio e e el
lto2............ 1 224 613 30 565 28 1,460 1,147 158 1 34 120
2t05.. . 19 11,452 20,396 7,353 35,060 1,630 75,891 62,498 3,675 1,195 511 8,012
5to10.. 16 19,946 32,073 17,852 58,122 2,260 130,253 109,043 6,305 2 2,281 11,704
10 to 25. . 7 17,987 42,669 14,516 59,662 2,699 137,633 112,620 7,080 2,459 2,166 13,258
25t050...... .. 4 24,924 43,149 7,115 88,296 3,585 167,069 136,187 9,373 2,451 5,808 13,300
50to 100......... 2 25,921 42,771 4,466 76,054 3,238 152,450 123,787 11,037 2,868 2,481 12,277
10060250, ..o e e e e e
250t0500. ... i e el e e e e
500 to 1,000, . ... | .o i e e e e e e
1,000 or more...... T I I P | | I O PSP S
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Table 22. ASSETS AND LIABILITIES OF INSURED COMMERCIAL BANKS IN THE UNITED STATES, JUNE 10, 1959—Continued

BANKS GROUPED BY STATE AND DEPOSIT SIZE
(Amounts in thousands of dollars)

Assets Liabilities and capital accounts
State kI:Ium; Total Deposits
(Deposit s(iz(la in ) bgl;xlgs (gashf and | U. S. Gov- Other Loants, dis‘-i lMiscel— lMiscel- Tof;tall
millions of dollars ue from ernment el counts, an aneous . aneous capital
banks obligations securities overdrafts assets B“::aess Govern- Inter- liabilities accounts
personall ment? bank

Maryland....... 140 434,720 720,548 221,464 947,405 41,951 2, 366 088 1,829,495 207,304 106,491 45,376 177,422
Less than 1. . .. 6 788 1,997 995 1,947 93 820 4,291 474 ... 24 1,081
1t02. .. 0ivvunnn. 24 6,682 14,527 2,358 17,676 385 41 1628 35,303 1,773 8 108 4,436
2t05. . i, 47 24,682 52,794 15,223 72,646 2,410 167 755 141,080 10,235 319 438 15,683
5t010........... 28 29,341 61,800 21,946 86,533 2,873 202,493 169,681 14,383 315 1,024 17,090
10to25.......... 25 66,947 131,252 44,782 170,365 7,088 420,434 340,042 41,136 4,410 3,440 31,406
25t050.......... 3 13,016 34,589 8,083 50,707 2,058 108,453 90,282 5,570 1,128 2,449 9,024
50 to 100......... 1 13,169 26,929 6,604 34,121 2,031 82,854 68,365 8,368 97 1,034 4,990
100 to 250........ 123,762 203,092 54,463 306,143 13,464 700,924 552,119 45,614 40,773 15,001 47,417
250 to 500. ....... 156,333 193,568 67,010 207 267 11,549 635,727 428,332 79,751 59,441 21,858 46,345
500t0 1,000.......0 oo e e e
1,000 0rmore..... .} cvveufe v e e

Massachusetts. . ..... 1,028,131 | 1,246,971 428,823 | 2,726,665 132,490 5,563,080 4,045,851 352,604 433,740 200,277 530,608
Lessthan1....... 3 900 9,354 2,722 813 430 14,219 1,192 306 78 1,371 11,272
1to2............ 3,120 4,447 271 7,748 463 16,049 11,058 1,593 543 348 2,507
2t05. . .., 30,834 39,669 12,712 71,773 3,695 158,683 119,173 14,112 4,914 2,894 17,590
5tol10........... 62,698 113,622 27,753 159,966 6,597 370,636 294,564 27,938 9,368 5,473 33,293
10to25.......... 118,108 188,108 46,841 300,095 13,997 667,144 531,810 42,005 22,259 16,197 54,873
25t050.......... 100,024 178,618 58,493 247,262 12,5621 596,918 494,974 29,375 15,860 9,893 46,816
500 100......... 137,949 174,525 101,396 367,621 15,963 797,454 617,116 61,431 21,320 35,644 61,943
100 to 250........ 113,187 76,278 38,221 248,518 11,238 487,442 329,231 34,124 66,778 15,605 41,704
250 t0 500. ....... 196,652 159,351 62,450 408, 377 21,795 848,625 575,106 59,534 87,001 47,838 79,146
50060 1,000, .. ... i e denneee el el e
1,000 or more. 264,659 303,004 77,964 914,492 45,791 1,605,910 1,071,627 82,186 205,619 65,014 181,464

Michigan......... .. 1,406,081 | 2,824,120 907,084 | 3,695,897 140,775 8,973,957 7,100,267 718,391 224,785 279,888 650,626
Lessthanl....... 9 1,298 3,167 298 3,326 334 8,423 6,118 1,074 |.. .. 61 1,170
lto2............ 16,781 39,163 7,877 49,165 1,225 114,211 91,737 10,044 668 11,762
2t05. ... ..l 68,526 162,672 43,973 208,310 6,578 490,059 395,051 47,272 3,771 48,758
5t010........... 88,479 200,847 70,129 267,675 7,845 634,975 514,594 62,709 1,085 5,056 51,531
10t025.......... 123,016 277,203 95,928 361,607 13,569 871,323 705,034 86,398 2,906 11,651 65,334
25t050.......... 58,345 166,508 57,473 156,932 7,754 447,012 353,669 52,779 759 8,942 30,863
50t0100......... 125,937 329,799 124,779 408,691 20,692 1,004,898 803,305 99,378 7,542 27,811 66,867
100 t0o 250........ 102,863 229,566 90,198 435,379 13,012 871,013 707,549 79,446 6,235 26,091 51,692
250 t0 500........ 102,934 295,938 21,883 441,381 20,622 882,758 693,132 107,378 8,987 26,612 46,654
500 to 1,000.. .. 295,270 529,555 177,602 672,978 24,263 1,699,668 1,385,391 84,268 63,195 36,525 130,289
1,000 or more 422,632 589,702 216 949 695 453 24,881 1,949,617 1,444,687 87,655 133,869 132,700 150 706
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ess than 1. .

Less than 1..

250 to 500. ..

500 to 1,000..

1,000 or more

Missouri........

Less than 1. .

50 to 100,

100 to 250.
250 to 500
500 to 1,000..
1,000 or more

Montana........
Less than 1..

50 to 100, . ... ...,

787,895
9,35
43,615
95,439
82,778
93,712
19,018
90,446

253,507
,937
13,429
66,329
48,184

389,433
126,302

144,437
542
6,977

1,181,294
1222
128,701

338,665
1,374
14,301
84,673
72,399

1,716,346
,213
82,816
221,878
165,754
283,738
244,696
153,978
123,839
256,543
145,391

252,930
1,107
10,970
60,179

203,023
9,923
52,851
42,026

525,929
3,85
10,310
63,039
57,660
90,972
63,477
26,270
74,214
90,592
45,538

1,912,994
,233
150,406

2,528,187
10

88,381
256,317
187,230
328,519
327,089

585,325

347,683
1,036
14,916
55,791

4,342,433
30

362,137
770,925

1,300,427
8,029

57,957

6,079,926
292,474
663,320

499,058
844,789

3,197,903
62,331
299,087

911,590

42,604
226,842

4,421,246
,209
177,891
539,010
410,491
701,581
635,032
338,668
357,703
787,026
395,635

178, 299

353,625
0

200,701
9,928
52,929
44,019

371,954
7

20,838
61,500
43.911
66,942
39.979
40,908
28,682
35,123
25,634

20 908
26,656

341,540

694,765
218

449
3,098
3,087
11,955
38,521
29131
115,554
375,745
117,007

101,985
130
1,247

347,380
7,694
32,702
61,277
42,203
46,684
6,288
33,713

100,953
900
4,922
25,090

493,580
11,753
22,663
57,396
39,143
56,369
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Table 22, ASSETS AND LIABILITIES OF INSURED COMMERCIAL BANKS IN THE UNITED STATES, JUNE 10, 1959—Continued
BANKS GROUPED BY STATE AND DEPOSIT SIZE
(Amounts in thousands of dollars)

Assets Liabilities and capital accounts
State
Num- .
oot ber of N : Total Deposits :
(Deposit size in bank Cash and | U.S. Gov- Other Loans, dis- Miscel- Miscel- Total
millions of dollars) S due from ernment seourities | €OUAtS, and laneous Busine laneous capital
banks obligations overdrafts assets uas;n d S8 Govern- Inter- liabilities accounts
2
personall ment bank
Nebraska............. 386 349,937 501,817 129,709 690,124 16,591 1,688,178 1,211,287 148,241 141,942 40,178 146,530
Lessthan1....... 119 15,064 37,067 3,352 37,025 451 92,959 71,687 10,039 37 316 10,880
lto2............ 118 32,098 73,003 7,096 74,841 851 187,889 147,841 18,179 475 1,472 19,922
2t05. .. ...t 105 62,217 128,908 24,001 138,524 2,112 355,762 286,417 31,386 1,231 3,588 33,140
5tol0........... 24 31,073 62,620 18,753 72,162 2,027 186,635 150,098 16,349 2,487 2,660 15,041
10to25.......... 14 39,310 61,864 22,776 76,215 1,831 201,996 158,561 15,740 10,992 1,841 14,872
25t050.......... :
50to100.........
100 to 250........
250 to 500. ..

500 to 1,000
1,000 or more......

500 to 1,000. ...
1,000 ormore......leee oo oo oii e e e

New Hampshire. . . ... 67 67,796 93,062 30,584 196,569 6,406 394,417 309,923 26,403 11,792 6,535 39,764
Lessthanl....... 5 910 791 156 1,403 54 3,314 2,309 30 137 39 524
lto2............ 16 5,469 7,771 1,599 10,789 453 26,081 18,379 2,398 1,178 633 3,493
2to 5. ... 24 16,196 18,610 9,515 42,696 1,623 88,640 67,241 7,216 3,097 952 10,134
5t010........... 11 12,093 19,365 6,367 42,018 1,360 81,203 65,925 4,614 1,750 1,840 1,074
10to25.......... 11 33,128 46,525 12,947 99,663 2,916 195,179 156,069 11,870 5,630 3,071 18,539

100 to 250. . .
250 to 500, . .
500 to 1,000.
1,000 or more....
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Lessthan1.......

250 to 500........

500 to 1,000.
1,000 or more...

New York............

250 to 500........
500 to 1,000.......
1,000 or more......

North Carolina.......

Less than1.......

250 t0 500........
500 to 1,000..

1,000 or more

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

1,070,282

9,216,401
718
10,450

6, 970 805
577,170
5

1,994,873

317,059
278,067
410,686
371,791

236,427
442
1,614
15,952
19,848
56,700
47,251

25,509
39,111

521, 279
685,755

6,103, 1667
593,262
1,848

18,031
68,206
79,548
96,317
49,689
42,775
136,842
100,006

1,024,519

3,588,944
617

7,144
53,863
78,995

140,733
141,034
221,934
284,987
235,139
214,968
2,209,530

326,808

8,683
34,740
37,044
45,970
23,531
37,412
96,481
41,543

3,019,950

283,905
583

1,037
20,399
46,772
80,538

15, 283 352
1,252, 34?

31,012
114,216
144,109
185,172

94,179

74,676
313,539

290,974

123,365

1,389,635
39

754

6,467
8,842
20,565
22802
41,426
62,537
64,571
62,144
1,099,488

56,655
187

7,232,989

656,694
1 242,798
1,141,741

914,180
1,526,671
1,568,212

123 326

45,740,566
4,562

67,241
471, 1032

31,666 842
2,806,243
9 875

69, 1494
264, 1454
327,381
405,857
210,927
185,369
745,183

587,703

5,993,316

1,259,090

31,111,737
3,585
51,999
370,356
505,429
947,172
909,887
1,497,152
2,182,528
2,058,082
2,021,973
20,563,574
1,969,624
7,823
55,817
208,188
256,621
318,059
165,535
126,249

458,322
373,010

482,030

2,213,720
369

7,490
48,540

146,266
878 636

242,277
385
3,241
19,914
32,124
36,677
19,413
14,991
65,753
49,779

264,473
5,174,157

233,824
19

10

562

759
5,145
2,027
21,464
138,935
64,903

161,772

2,518,220
35

353
4,076

2,052,349
116,694
9

517,221

298,895
218,658
229,687

2,998,127

62 414
42, 1370
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Table 22. ASSETS AND LIABILITIES OF INSURED COMMERCIAL BANKS IN THE UNITED STATES, JUNE 10, 1959—Continued
BANKS GROUPED BY STATE AND DEPOSIT SIZE
(Amounts in thousands of dollars)
Assets Liabilities and capital accounts
State
bor of Total Deposits :
(Deposit size in banks Cash and | U. S. Gov- Oth Loans, dis- Miscel- Miscel- Total
millions of dollars) due from ernment s i?;l" counts, and laneous Busi laneous capital
banks obligations ECUrities | oyerdrafts assets a::(lless Govern- Inter- liabilities accounts
personal! ment? bank

North Dakota........ 153 89,641 257,144 86,013 247,010 10,203 690,011 571,214 50,266 10,374 7,806 50,351
Lessthan 1....... 4,600 2,276 ,542 98 12,103 9,681 845 33 9 1,535
lto2............ 27,381 8,703 19,184 302 63,364 53,323 4,132 80 54 5,775
2tob. ...l 90,804 31,664 58,838 1,775 208,726 175,403 15,413 137 881 16,892
5tol0........... 49,783 21,760 46,315 2,063 135,736 114,647 10,640 373 1,090 8,986
10to25.......... 75,446 19,428 105,348 5,447 238,631 195,175 17,532 6,735 4,221 14,968
25t050.......... 9,130 2,182 13,783 518 31,451 22,985 1,704 3,016 1,551 2,195
BOto100. o oo e el e e e e
10080250 . . v oot el e e
250 t0 500, .. e e e e e e
500 to 1,000.. R R PR DRI DUPP PN DY | P | R e R R R LRI PRI RN
1,000 OF MOTE. ... feveeean foeeenoeeani] e el e
Ohio................. 597 | 1,968,242 | 3,353,015 954,341 | 5,162,063 175,622 | 11,613,283 9,143,170 925,609 357,000 254,005 933,499

Less than1....... 41 5,922 ,608 2,855 15 095 398 35,8 28,096 2,752 1 352 X
1to2............ 94 23,908 53,893 14,811 68, 214 1,730 162,556 131,352 12,710 4 1,300 17,190
2to 5. .. ...l 197 109,925 226,027 64,844 298,577 9,104 708,477 578,799 62,275 489 4,670 67,244
5to10........... 123 138,697 289,717 94,227 438,479 16,686 972,806 774,774 99,564 2,278 11,981 84,209
10to25.......... 91 213,997 441,183 154,750 657,642 25,884 1,493,456 1,199,606 149,082 3,166 22,335 119,267
256t050.......... 23 124,496 275,676 76,184 349,234 15,346 40,936 683,924 79,746 2,993 14,058 60,215
50 to 100......... 12 158,901 351,010 96,404 395,819 18,614 1,020,748 823,206 84,224 11,036 23,370 78,912
100 to 250........ 7 269,650 465,528 73,212 538,669 31,130 1,378,189 1,059,151 120,150 60,221 24,931 113,736
250 to 500. . ... ... 6 425,991 657,815 153,427 966,270 30,830 2,234,333 1,681,900 187, 424 139,386 54,320 171,303
500 to 1,000....... 2 272,282 308,390 116,216 602,727 15,102 1,314,717 995,699 70,734 118,601 23,701 105,982
1,000 or more. ..... 1 224,473 272,168 107,411 836,337 10,798 1,451,187 1,191,663 56,948 18,825 72,987 110 764
Oklahoma........... 381 572,683 744,922 244,973 | 1,024,090 46,258 2,632,926 1,878,525 253,851 200,653 61,085 238,812
Lessthan1....... 82 16,126 8 24,7 203 66,517 ,725 7,005 106 11 ,569
1to2. . .......... 101 35,077 59,257 1,077 162,835 128,921 15,786 576 745 16,807
2to 5. .. ... ... 117 86,955 147,459 4,262 408,462 322,428 45,942 3,078 836 36,178
5t010........... 42 67,729 118,763 3,356 326,581 249,891 40,182 7,147 1,480 27,881
10to25.......... 30 96,004 175,183 4,897 475,175 368,601 47,998 15,792 3,339 39,445
25t050.......... 4 33,286 60,995 2,418 138,127 95,857 9,997 19,727 1,737 10,809
50 to 100.. ... 1 8,634 22,713 297 62,018 48,476 9,451 169 384 3,538
100 to 250. 414,927 29,748 998, 211 612,626 77,490 154,058 52,452 96,585
25060500, .. ...l e e el sl e e e e e
500 to T+ O s O P o [ T B EE R CRCRE Y MR
T I [ B O O | N R R e e R
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Oregon............... 52 349,704 557,447 212,990 941,732 43,370 2,105,243 1,694,997 164,655 29,557 52,233 163,801
Lessthan 1....... 2 667 711 29 473 43 ,923 1,085 263 (... .. 573
lto2............ 5 1,082 2,530 534 3,636 136 7,918 5,959 1,326 1 26 606
2tob5... ... .., 24 14,055 35,101 6,140 33,786 1,888 90,970 69,927 11,274 913 886 7,970
5to10........... 16 17,924 36,158 12,485 41,738 2,604 110,909 88,258 12,184 561 1,310 8,596
10to25.......... 2 6,570 11,153 4,235 20,649 376 42,983 34,959 4,957 160 589 2,318
25t050.......... 1 7,300 5,785 2,090 14,764 869 30 808 26,015 2,167 440 433 1,753
B0t0100. ... ... | e e e e e
100t0250. .. ..o u|eeveue ] e e e e e e e
250t0500. .. ... oo e e e el e e e e
500 to 1,000....... 2 302,106 466,009 187,477 826,686 37,454 1,819,732 1,468,794 132,484 27,482 48,987 141,985

O000ormore...... | .ccoevnifeennn i e e e e e

Pennsylvania......... 719 | 2,579,589 | 3,805,042 1,499,054 | 6,945,555 268,671 15,097,911 11,855,513 670,557 687,244 391,156 | 1,493,441
Lessthan1....... 11 1,85 3,087 68 5,046 74 10, 8,684 670 [........... 18 1,372
1to2..... .. 91 27,299 56,225 10,199 67,722 1,893 163,338 134,178 9,655 20 465 19,120
2tob 241 129,471 293,990 85,5631 392,324 10,989 912,305 765,752 44,622 388 4,960 96,583
5to 10 198 205,514 465,128 183,020 681,468 21,589 1,556,719 1,319,417 67,169 1,653 11,774 156,706
10 to 25.. ... 115 271,667 573,257 214,386 860,729 31,947 1,957,886 1,657,234 92,622 2,704 19,862 185,464
25t050.......... 32 172,670 383,151 145,205 528,107 21,950 1,251,083 1,052,545 66,168 2,833 18,519 111,018
50t0100......... 16 167,969 331,491 155,632 538,610 24,446 1,218,148 1,031,083 49,163 2,131 27,029 108,742
100 to 250. ....... 7 182,654 238,380 94,106 579,496 21,312 1,115,947 916,546 45,720 36,003 22,438 95,240
250 to 500. ... .. 3 239,150 269,156 140,848 643,467 25,393 1,318,014 1,003,619 54,639 66,5656 57,208 135,992
500 to 1,000....... 4 797,819 692,785 247,827 1,662,345 76,826 3,471,602 2,436,493 149,422 423,632 167,147 300,908
1,000 or more. ..... 1 377,625 498 392 221,615 86,241 32,2562 2,116,125 1,529,962 90,807 151, 324 61,736 282,296

Rhode Island. ........ 7 107,693 227,792 73,675 479,486 20,094 908,740 750,710 37,463 10,215 33,537 76,815
Lessthan L. .. ... oo e e eeiineeeele el e e e
11502, . oo e e e el e e e e
2tob.. ... 1 1,122 782 461 1,678 54 4,097 2,828 145 447 | o 877
5 to 10 1 1,324 1,941 1,826 4,227 305 9,623 8,158 660 15 27 763
10to25.......... 2 6,358 12,615 3,591 21,718 777 45,059 35,189 4,340 1,339 826 3,365
25t050. ... ... .. 1 3,942 4,581 542 23,756 7 33,5638 28 396 88 28 1,170 2,856
50t0 100, .. ... ] e e e
100t0 250 .o vu] i oo e e e e e e e e
250 to 500. ..... .. 2 94,947 207,873 67,255 428,107 18,241 816,423 676,139 31,437 8,179 31,514 69,154
500t0 1,000.. .. .ol e e
1,000 ormore. ...l oo b e el e e

South Carolina....... 209,411 272,628 108,493 423,623 16,549 1,030,704 775,277 116,948 25,654 25,337 87,488
Lessthan1l....... 3,180 4,407 1,899 6,154 189 ,829 11,816 ,677 55 229 2,052
lto2..... .. 13,489 20,923 10,504 25,726 836 71,478 55,046 6,995 90 314 9,033
2to5. ... 26,640 37,183 25,408 55,619 2,084 146,934 114,629 13,624 2,768 488 15,425
5to10. ... 30,606 44,142 26,170 59,219 1,976 162,113 128,988 16,857 1,044 955 14,269
10to25..... 20,603 31,196 11,678 35,054 1,371 99,902 77,5650 10,727 2,106 928 8,691
25to50.......... 19,509 18,675 8,017 34,527 1,134 81,762 57,216 10,280 6,648 828 6,790
50t0100......... 12,420 18,066 4,543 33,663 698 69,390 52,690 8,350 2,376 1,639 4,435
100 to 250. ....... 82,964 98,136 20,274 173,661 8,261 383,296 277,342 48,438 10,567 20,056 26,893
25080500, .. .l e .
500t0 1,000, ... ..o e e e e e .
1,000 ormore. .....f...oon oo e e
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Table 22.

ASSETS AND LIABILITIES OF

INSURED COMMERCIAL BANKS IN THE UNITED STATES, JUNE 10, 1959—Continued

BANKS GROUPED BY STATE AND DEPOSIT SIZE
(Amounts in thousands of dollars)

0L

NOILVE0dd0D IADNVINSNI LIS0dHd TIVIHdHA

Assets Liabilities and ecapital accounts
State
Num- .
PR ber of . . Total Deposits .
(Deposit size in banks Cash and | U. S. Gov- Other Loans, dis- Miscel- Miscel- Total
millions of dollars) due from ernment ri?;i og | COUnNts, and | laneous Busi laneous capital
banks | obligations | SCCUTIMES | uerdratty assets usiness Govern- Inter- liabilities | accounts
and ment? bank
personal!

South Dakota........ 172 113,518 280,222 310,556 781,313 600,323 105,481 10,686 8,367 56,456
Tessthanl....... 27 ,103 11,200 ,270 24,467 18,176 3,209 1 34 3,047
lto2............ 56 10,690 39,828 31,717 90,438 68,929 12,384 125 80 8,920
2t0B. .. ... ... ... 63 28,357 86,699 70,512 206,829 160,700 28,425 235 870 16,599
?Otz 1(2)5 .......... 1§ ig,%gg gi,;ig 89,539 70,507 11,517 1,219 780 5,516

L » »
256t060.......... 4 22,749 39,159
50 to 100. . ....... 2 17,439 36,862
100t0250. .. ... b
250t0500. . ... ..l o oo e
500to 1,000.......|. .. ... | e
1,000 ormore......|.... .. ..o

Tennessee............ 290 654,272 785,336 278,325 1,437,470 46,902 3,202,305 2,320,323 304,207 285,292 40,894 251,589
Less than 1. 4 7,253 9,585 3,201 ,695 285 39, 30,328 3 17 20 4,557
lto2.... 70 19,273 31,931 12,732 50,013 1,307 115,256 92,228 11,591 317 188 10,932
2t05.. .. 86 50,715 85,028 39,586 127,091 4,417 306,837 244,749 31,915 1,329 1,345 27,499
5tol0........... 48 58,518 93,210 49,729 156,778 4,941 363,176 295,223 34,221 2,950 1,067 29,715
10to25.......... 25 62,122 104,255 37,917 172,878 7,279 384,451 302,133 40,234 6,395 6,030 29,659
25t050.......... 3 20,931 27,668 7,385 50,904 2,638 109,526 87,018 9,915 2,317 1,644 8,632
50to100......... 2 35,436 56,615 16,178 80,757 3,364 192,350 148,018 13,485 12,317 4,239 14,291
100 to 250. ....... 7 319,512 309,627 93,931 594,908 17,614 1,335,592 879,458 133,821 203,869 21,678 96,771
ggg to ?0(;)60. P 1 80,512 67,417 17,667 185,446 5,057 356,099 241,173 25,110 55,781 4,502 29,533

to,000.. ... ... e ] F T £ e O O
1,000 0rmore. ... . ei e e e el

Texas................ 953 2,786,644 2,798,683 931,580 { 5,028,302 282,513 11,827,722 8,436,737 1,070,177 1,180,725 156,666 983,417
Less than1...... 127 25,067 22,899 ,64 41,575 ,129 97,3 76,539 7,29 718 42 12,729
lto2............ 175 68,854 79,191 28,871 111,324 4,146 292,386 230,323 26,316 2,758 573 32,416
2tob. ...l 318 257,987 323,118 149,772 425,455 18,076 1,174,408 916,336 135,977 11,898 4,073 106,124
5to10........... 171 282,888 347,108 160,096 478,857 20,732 1,289,681 1,014,078 150,308 19,972 3,828 101,495
10to25.......... 100 346,790 389,995 177,757 638,506 37,335 1,590,383 1,271,840 142,333 49,449 9,752 117,009
25to 50.......... 30 235,437 292,385 86,937 437,275 29,047 1,081,081 859,541 78,853 51,426 8,137 83,124
50to 100......... 18 295,115 313,837 103,823 551,864 28,151 1,292,790 879,736 177,409 122,778 22,652 90,215
100 to 250. ... .... 7 271,862 352,527 82,813 501,080 23,421 1,231,703 819,821 107,808 185,372 28,148 90,554
250 to 500. . ...... 4 301,478 262,572 67,412 665,191 52,632 1,349,285 891,978 101,722 189,872 45,244 120,469
513000080 1,000....... 3 701,166 415,051 67,450 1,177,175 67,844 2,428,686 1,476,545 142,160 546,482 34,217 229,282

K ormore......L....... oo (SRS P L N
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500 to 1,000..

1,000 or more. . o

1,000 or more. ... [...

1,210,755

Utali. T 44 165,822 223,265 75,692 490,659 15,808 971,246 733,000 106,165 38,835 25,447 67,799
ess than 1. .. Dl R e Tl T eI [T T B | PO | T [t PO IO PP (P
to2............ 8 2,441 4,296 427 6,320 230 13,714 9,746 2,315 6 152 1,495
2to 5. ..., .. 15 9,487 16,222 4,058 27,439 622 57,828 45,581 6,466 342 540 4,899
5tol10........... 11 12,056 24,393 6,073 38,458 735 81,715 65,012 10,208 490 804 5,201
10to25.......... 5 10,343 18,786 3,615 32,581 1,309 66,5634 52,634 7,601 146 1,587 4,566
25to50.......... 1 6,872 10,305 4,817 19,201 916 42,111 29,278 6,023 2,631 1,166 3,013
50 to 100......... 1 18,880 18,609 5,324 34,925 1,744 79,482 55,659 7,654 10,5670 1,610 3,989
100 to 250........ 2 61,659 80,299 23,049 152,510 2,894 320,411 234,171 35,023 14,509 11,104 25,604
250 to 500........ 1 44,084 50,355 28,429 179,225 7,358 309,451 240,919 30,875 10,141 8,484 19,032
50060 1,000.. ... 0. ..o e e e
1000 ormore......L....oo oo el
Vermont............. 56 48,970 92,177 39,468 234,227 7,022 421,864 359,142 15,653 1,827 7,036 38,206
Less than1l....... 1 11 170 T 281 5 648 509 b2 B I 110
lto2............ 9 2,038 4,032 1,378 8,066 167 15,681 13,388 360 129 146 1,658
2tob.. ... ... 22 11,773 20,970 7,53 40,674 1,191 82,141 69,477 3,162 280 200 9,022
5tol0...........
10to25..........
25t050..........
50 t0 100.........
100 to 250. .. .....
250 to 500. .....,.

Virginia.............. 309 595,366 870,123 277,428 | 1,559,571 59,339 3,361,827 2,592,401 302,544 148,166 41,982 276,734
Lessthan 1....... 12 1,345 2,846 783 5,47 12 567 8,281 1,112 71 5 1,052
to2. .. ..., 49 13,498 25,577 4,896 39,004 1,285 84,210 68,477 6,388 284 753 8,308
2t05. ... 118 64,845 139,979 35,687 194,705 6,84 442,060 361,078 34,325 1,033 4,870 40,754
5to10........... i 90,114 183,130 53,805 270,439 9,085 606,573 493,912 53,706 2,333 5,789 50,833
10to25.......... 32 92,995 149,727 53,387 228,395 9,835 534,339 419,006 57,608 7,802 7,108 42,825
25t050.......... 12 66,741 120,771 34,861 221,908 9,997 454,278 368,259 36,026 6,081 8,691 35,221
50 to 100. . 4 55,488 73,691 37,897 146,948 5,667 319,691 287,353 36,278 15,842 3,159 27,059
100 to 250. . ...... 5 210,340 174,402 56,112 452,702 16,553 910,109 636,035 77,106 114,720 11,566 70,682
250 €0 500. ... T
500 t0 1,000.. ... .| ..o Ll el
1,000 ormore......[....... oo e e
Washington....... ... 85 554,402 720,195 251,658 | 1,316,646 57,682 2,900,583 2,298,689 245,184 82,751 62,596 211,363
Tessthanl....... 11 1,495 ,108 489 3,767 22 9,08 7,095 846 44 51 ,045
1to2............ i6 4,363 10,947 2,331 11,374 490 29,505 22,820 3,142 (..., 489 3,054
2tob5. ... .. ... 29 17,043 34,351 7,132 37,359 1,568 97,453 78,021 10,114 120 647 8,551
5t010........... 13 16,501 82,559 9,452 41,943 1,372 101,827 84,231 8,420 114 1,619 7,443
10to25.......... 5 15,224 30,609 9,073 37,321 1,831 94,058 75,823 9,401 883 742 7,209
25t050.......... 2 12,778 21,229 17,158 29,427 1,217 81,804 67,731 4,307 829 1,085 7,852
50 to 100......... 3 36,719 61,616 14,388 101,355 4,682 218,760 173,589 19,955 6,197 3,750 15,269
100 to 250........ 4 127,164 204,017 54,307 325,473 14,411 725,372 578,624 47,096 21,165 24,626 53,861
26060500, . ... ] e e e
500 to 1,000. . 728,627 31,889 1,542,723 141,903 53,399 29,587 107,079
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Table 22. ASSETS AND LIABILITIES OF INSURED COMMERCIAL BANKS IN THE UNITED STATES, JUNE 10, 1959—Continued

BANKS GROUPED BY STATE AND DEPOSIT SIZE
(Amounts in thousands of dollars)

Agsets Liabilities and capital accounts
State
Num- .
N ber of . . Total Deposits .
{Deposit size in banks | Cash and | TU.S. Gov- Oth Loans, dis- Miscel- Miscel- Total
‘millions of dollars) due from ernment .%? counts, and | laneous Busi laneous capital
banks obligations | SECUTIUES | hyerdratts assets us:lréess Govern- Inter- liabilities accounts
pe;asonall ment? bank
West Virginia. . ... ... 180 252,839 494,656 93,087 485,752 19,776 1,346,110 1,042,073 104,318 40,751 21,731 137,237
Less than1....... 6 859 2,067 158 1,839 55 4,978 3,946 431 (... 1 600
lto2............ 34 10,389 20,069 4,459 19,431 535 54,883 44,922 3,135 89 306 6,431
2t05............ 82 56,169 107,858 21,344 110,873 4,228 300,472 242,129 24,591 351 1,643 31,758
5t010........... 28 36,018 70,263 17,176 77,183 3,332 203,972 165,269 14,853 581 1,969 21,300
10to25.......... 24 76,595 161,297 28,643 155,636 8,018 430,189 345,334 34,763 5,924 5,688 38,480
25t050.......... 3 22,803 35,845 8,858 45,652 1,013 114,171 86,292 9,533 3,278 1,226 13,842
50to100......... 3 50,006 97,257 12,449 75,138 2,595 237,445 154,181 17,012 30,528 10,898 24,826
100 0 250. .. ... | e el [
250 €0 500. ... L] e e el e e
500 b0 1,000.. .. ... .ol e
1,000 ormore. .....|. ... o e e
Wisconsin............ 547 741,210 | 1,584,189 355,314 | 1,834,495 61,747 4,576,955 3,724,336 276,567 173,072 79,749 323,231
ss than 1. ...... 47 5,452 14,281 2,975 17,063 362 40,1 ,784 3,1981........... 67 4,084
l1to2...... 115 24,086 71,233 11,497 77,358 1,908 186,082 153,665 14,671 1 549 17,198
2to5. . 198 89,087 276,264 61,766 261,319 6,872 695,308 578,780 57,291 200 2,452 56,585
5tol10........... 110 100,897 295,167 84,411 302,307 9,206 791,988 671,439 58,542 1,420 3,051 57,536
10to25.......... 53 122,185 309,723 70,304 337,886 12,459 852,557 733,350 50,545 5,418
25t050. ......... 18 91,004 236,902 59,162 270,905 8,993 666,966 565,490 40,554 6,116
50t0100......... 3 36,513 70,234 13,044 83,556 3,728 207,075 176,447 10,972 4,308
;(5)8 to %gg ........ 2 91,894 99,280 29,766 207,996 8,437 437,373 316,234 21,820 48,491
toB500. .. ... el e e
500 to 1,000....... 1 180,092 211,105 22,389 276,105 9,782 699,473 496,147 18,974 107,118
1,000 ormore. .....| .o denniinnn o |l e e
Wyoming..... . ... ... 52 76,576 134,896 27,827 162,969 6,106 408,374 306,197 49,232 11,664
Lessthan1....... 2 396 643 30 356 9 y ,174 14 {...........
lto2............ 7 2,460 3,215 1,017 3,141 71 9,904 7,755 1,158 84
2t0b5...... ... 18 12,985 21,929 4,624 25,457 411 65,406 50,398 8,700 397
5¢%010........... 19 27,151 49,066 11,809 58,655 1,966 148,647 115,883 18,368 615
10to25.......... 3 10,718 20,139 4,224 23,429 654 59,164 40,593 8,444 3,740
25t050.......... 3 22,866 39,904 6,123 51,931 2,995 123,819 90,394 12,448 6,828
BOto 100, ... ...l e
100 to 250........ R S I I |
25060 500. ... e e e el e e
5000 1,000 . ... . ... oo e e e e
1,000 ormore......|....... . .o o oo S P | B B
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500 to 1,000
1,000 or more......

24,072
498,152

6,430
13,643

13,589

166,490
135,649

121,795

68,160 3,624 101,331
250 to 500. ....... . .
500 to 1,000.......

1,000 or more...... ]

Virgin Islands..... ... 2
Less than 1. .
l1to2....

11,501
5,141

500 to 1,000.......
1,000 or more......

! Demand and time deposits of individuals, partnerships, and corporations, certified and officers’ checks, cash letters of credit, ete.

2 Deposits of the United States Government, including postal savings deposits, and of States and subdivisions.

3 Admitted as a State January 3, 1959.

4 Admitted as a State August 21, 1959.

& Asset and liability data for 2 insured branches of a bank in California with deposits of $1,000 million or more. Data for these branches are not included in the figures for California,

¢ Includes agset and liability data for 13 insured branches of 2 banks in New York each with deposits of $1,000 million or more. Data for these branches are not included in the
figures for New York State.

Note: Due to rounding differences, amounts may differ glightly from those published elsewhere.
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PART THREE

LEGISLATION AND REGULATIONS
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FEDERAL LEGISLATION
AMENDMENT TO THE FEDERAL DEPOSIT INSURANCE ACT

PuBLIC LAw 86—230
AN ACT

To amend the national banking laws to clarify or eliminate ambiguities, to
repeal certain laws which have become obsolete, and for other purposes.

Be it enacted by the Senate and House of Representatives of the United
States of America in Congress assembled . . .

SEc. 19. The fourth sentence of section 2 of the Federal Deposit Insurance
Act (12 U.S.C. 1812) is amended to read as follows: “In the event of a vacancy
in the office of the Comptroller of the Currency, and pending the appointment
of his successor, or during the absence or disability of the Comptroller, the
Acting Comptroller of the Currency shall be a member of the Board of
Directors in the place and stead of the Comptroller.” 1

Approved September 8, 1959.

AMENDMENT TO THE NATIONAL BANKING LAWS

PuBLic LAw 86—230
AN ACT

To amend the National banking laws to clarify or eliminate ambiguities, to
repeal certain laws which have become obsolete, and for other purposes.

Be it enacted by the Senate and House of Representatives of the United
States of America in Congress assembled . . .

SEc. 10. Section 5202 of the Revised Statutes (12 U.S.C. 82) is amended by
striking out the paragraph designated “Sixth” and inserting in lieu thereof
the following:

“Sixth. Liabilities incurred under the provisions of the Federal Deposit
Insurance Act.” .. .2

SEc. 18. Section 8 of the Act of June 30, 1876 (ch. 156, 19 Sta. 63; 12 U.S.C.
197), is amended to read as follows:

“SEC. 8. (a) Whenever any national banking association shall have been or
shall be placed in the hands of a receiver, as provided in section fifty-two
hundred and thirty-four and other sections of the Revised Statutes of the
United States and section 11(c) of the Federal Deposit Insurance Act, and
when, as provided in section fifty-two hundred and thirty-six of the Revised
Statutes of the United States, there has been paid to each and every creditor
of such association whose claim or claims as such creditor shall have been
proved or allowed as therein prescribed, the full amount of such claims, and all
expenses of the receivership, the Comptroller of the Currency or the Federal
Deposit Insurance Corporation, where that Corporation has been appointed
receiver of the bank, shall call a meeting of the shareholders of the association
by giving notice thereof for thirty days in a newspaper published in the town,

173 Stat. 460
273 Stat. 4568
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78 FEDERAL DEPOSIT INSURANCE CORPORATION

city, or county where the business of the association was carried on, or if no
newspaper is there published, in the newspaper published nearest thereto.
At such meeting the shareholders shall determine whether the receiver shall
be continued and shall wind up the affairs of the association, or whether an
agent shall be elected for that purpose, and in so determining the shareholders
shall vote by ballot, in person or by proxy, each share of stock entitling the
holder to one vote, and the majority of the stock in number of shares shall be
necessary to determine whether the receiver shall be continued, or whether an
agent shall be elected. In case such majority shall determine that the receiver
shall be continued, the receiver shall thereupon proceed with the execution of
the trust, and shall sell, dispose of, or otherwise collect the assets of the asso-
ciation, and shall possess all the powers and authority, and be subject to all the
duties and liabilities originally conferred or imposed upon such receiver so far
as they remain applicable. In case such meeting shall, by the vote of a majority
of the stock in number of shares, determine that an agent shall be elected, the
meeting shall thereupon proceed to elect an agent, voting by ballot, in person
or by proxy, each share of stock entitling the holder to one vote, and the person
who shall receive votes representing at least a majority of stock in number
of shares shall be declared the agent for the purposes hereinafter provided;
and when such agent shall have executed a bond to the shareholders condi-
tioned for the payment and discharge in full or, to the extent possible from the
remaining assets of the association, of each and every claim that may there-
after be proved and allowed by and before a competent court and for the
faithful performance of his duties, in the penalty fixed by the shareholders at
such meeting, with a surety or sureties to be approved by the distriet court of
the United States for the district where the business of the association was
earried on, and shall have filed such bond in the office of the clerk of such court,
the Comptroller and the receiver, or the Federal Deposit Insurance Corpora-
tion, where that Corporation has been appointed receiver of the bank, shall
thereupon transfer and deliver to such agent all the uncollected or other assets
of the association then remaining in the hands or subject to the order and
control of the Comptroller and such receiver, or either of them, or the Federal
Deposit Insurance Corporation; and for this purpose the Comptroller and such
receiver, or the Federal Deposit Insurance Corporation, as the case may be, are
severally empowered and directed to execute any deed, assignment, transfer,
or other instrument in writing that may be necessary and proper; and upon
the execution and delivery of such instrument to such agent the Comptroller
and such receiver or the Federal Deposit Insurance Corporation shall by virtue
of this Act be discharged from any and all liabilities to the association and to
each and all the creditors and shareholders thereof.

“(b) Upon receiving such deed, assignment, transfer, or other instrument
the person elected such agent shall hold, control, and dispose of the assets and
property of the association which he may receive under the terms hereof for
the benefit of the shareholders of the association, and he may in his own
name, or in the name of the association, sue and be sued and do all other
lawful acts and things necessary to finally settle and distribute the assets and
property in his hands, and may sell, compromise, or compound the debts due
to the association, with the consent and approval of the district court of the
United States for the district where the business of the association was car-
ried on, and shall at the conclusion of his trust render to such district court a
full account of all his proceedings, receipts, and expenditures as such agent,
which court shall, upon due notice, settle and adjust such accounts and dis-
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FEDERAL LEGISLATION 79

charge such agent and sureties upon such bond. In case any such agent so
elected shall die, resign, or be removed, any shareholder may call a meeting of
the shareholders of the association in the town, city, or village where the busi-
ness of the association was carried on, by giving notice thereof for thirty days
in a newspaper published in such town, city, or village, or if no newspaper is
there published, in the newspaper published nearest thereto, at which meeting
the shareholders shall elect an agent, voting by ballot, in person or by proxy,
each share of stock entitling the holder to one vote, and when such agent shall
have received votes representing at least a majority of the stock in number of
shares, and shall have executed a bond to the shareholders conditioned for the
payment and discharge in full or, to the extent possible from the remaining
assets of the association, of each and every claim that may thereafter be
proved and allowed by and before a competent court and for the faithful per-
formance of his duties, in the penalty fixed by the shareholders at such meet-
ing, with a surety or sureties, to be approved by such court, and file such bond
in the office of the clerk of that court, he shall have all the rights, powers, and
duties of the agent first elected as hereinbefore provided. At any meeting held
as hereinbefore provided administrators or executors of deceased shareholders
may act and sign as the decedent might have done if living, and guardians of
minors and trustees of other persons may so act and sign for their ward or
wards or cestui que trust. The proceeds of the assets or property of any such
association which may be undistributed at the time of such meeting or may be
subsequently received shall be distributed as follows:

“First. To pay the expenses of the execution of the trust to the date of
such payment.

“Second. To repay any amount or amounts which have been paid in by
any shareholder or shareholders of the association upon and by reason of
any and all assessments made upon the stock of the association by order of
the Comptroller of the Currency in accordance with the provisions of the
statutes of the United States.

“Third. To pay the balance ratably among such stockholders, in propor-
tion to the number of shares held and owned by each. Such distribution
shall be made from time to time as the proceeds shall be received and as
shall be deemed advisable by the Comptroller of the Currency, or the Federal
Deposit Insurance Corporation if continued as receiver of the bank under
subsection (a) of this section, or such agent, as the case may be.” . . .3

Approved September 8, 1959.

RULES AND REGULATIONS OF THE CORPORATION

PAYMENT OF DEPOSITS AND INTEREST THEREON
BY INSURED NONMEMBER BANKS

GRACE PERIODS IN COMPUTING INTEREST ON SAVINGS DEPOSITS

The amendment of the rules and regulations of the Corporation, referred to
on page 12, is as follows:
Effective October 1, 1959 § 329.3(c) of the rules and regulations of the
Federal Deposit Insurance Corporation (12 CFR 329.3(c)) is amended to
read as follows:

373 Stat. 458
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80 FEDERAL DEPOSIT INSURANCE CORPORATION

(c) Grace periods in computing interest on savings deposits. An insured
nonmember bank may pay interest on a savings deposit received during the
first ten (10) calendar days of any calendar month at the applicable maxi-
mum rate prescribed pursuant to paragraph (a) of this section calculated
from the first day of such calendar month until such deposit is withdrawn
or ceases to constitute a savings deposit under the provisions of this part,
whichever shall first occur; and an insured nonmember bank may pay
interest on a savings deposit withdrawn during its last three (8) business
days of any calendar month ending a regular quarterly or semiannual
interest period at the applicable maximum rate prescribed pursuant to para-
graph (a) of this section calculated to the end of such calendar month.

STATE BANKING LEGISLATION

In 1959 the legislatures of forty-seven States held regular sessions. Thirteen
of these legislatures also held special sessions, along with the legislatures of
three other States.

This summary includes the more important State banking legislation
enacted in 1959.

SUPERVISORY AUTHORITY

Qualification of bank commissioner........................ Maine (Ch. 178)
Disclosure of information by bank commissioner............ Maine (Ch. 178)
Application fees ......covvevii it Minnesota (Ch. 88)
Examination fees .......citiriininiiiniiinrienenann. Alabama (Act 129),

Kansas (Ch. 61), Missouri (H.B. 322), Montana (Ch. 141), Ohio (H.B. 923),
Utah (Ch. 11)

Reports of condition.............. ... ..o Massachusetts (Ch. 341)
Compensation of examiners................ooiiiiian.. Missouri (H.B. 322)
Compensation of supervisory authority................. Missouri (H.B. 322)
Restrictions on loans to officers and employees of banking department........

.................................................. New York (Ch. 248)

ORGANIZATION AND CHARTER CHANGES

Branch offices, agencies and facilities...... Alabama (Act 58-—1st Speec. Sess.,
Acts 22, 59, 196, 210, 289, H.B. 132), Connecticut (Act 278), Delaware (S.B.
65), Hawail (Act 85), Indiana (Chs. 39, 125), Iowa (Ch. 832), Michigan (Act
248), Missouri (H.B. 568), Nebraska (Ch. 17), Texas (Ch. 123), Wisconsin
(S.B. 95)

Capital requirements ..........coiiiiiiii ittt i, Idaho (Ch. 86),
Minnesota (Ch. 88), Nebraska (Ch. 15), Nevada (Chs. 376, 377), South
Dakota (Ch. 15), Texas (Ch. 412), Vermont (Ch. 140)

Conversion of national bank into State bank............... Vermont (Ch. 67)
Conversion of incorporated private banker to State bank and trust company
................................................. Connecticut (Act 17)
Corporate ownership of shares in banks................... Alaska (Ch. 194)
Establishment of trust department by commercial banks...Nebraska (Ch. 19)
Increase of capital stock..........oiiiiiii i, Hawaii (Act 36)
Capital notes and debentures.................... New Hampshire (Ch. 109),
Utah (Ch. 12)
Par value of stock......cvvviriiniiniiiinenenn. Missouri (H.B. 143, 144)
Authorization for trust companies to merge or consolidate with national bank
under Federallaw ........cociiiiiiiiiiiiinin .. Nebraska (Ch. 20)
Mergers and consolidations............ ... o0, New York (Ch. 466),

Washington (Ch. 118)
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STATE BANKING LEGISLATION 81

Limitation on sale, conversion, merger or consolidation within a stated period
after organization without approval of supervisor....Washington (Ch. 118)

GENERAL OPERATING PROVISIONS

Uniform Commercial Code........vveriviineiineriennenen Connecticut (Act
133—effective Oct. 1, 1961), Massachusetts (Ch, 580), New Hampshire (Ch.
247—effective July 1, 1961), Pennsylvania (Act 426)

Interest on 10aNS. .o vivi e it e it ie it ieaenenn, Connecticut (Act 587)

Uniform gift tominors act............... o v, California (Ch. 709),
Illinois (H.B. 328), Kansas (Ch. 202), Maine (Ch. 154), New Mexico (Ch.
206), New York (Ch. 233), North Carolina (Ch. 1166), Oregon (Ch. 640),
Washington (Ch. 202)

Ratio of bank capital to deposits..................... Connecticut (Act 13),
1(\dcinnesota (Ch. 88), Nebraska (Ch. 14), Nevada (Ch. 377), South Dakota
h. 15)

Banks uninsured by Federal Deposit Insurance Corporation must furnish
fidelity bond of 100% of average deposits and annually have independent

audit of every aceount.........cviiiiiiiiiiiiaiiaennn. Kansas (Ch. 60)
Preservation of bank records........c.ovievniniiiiniianns Maine (Ch. 87)
Power to make contributions...................... Pennsylvania (Act 353)
Independent or internal auditors, approved by Commissioner authorized in

lieu of directors’ examination..........cceiiieieneneenn. Maine (Ch. 159)
Bank may assume that fiduciary’s transactions by check are within scope of

hisauthority. ... i Maine (Ch. 201)
BOrTOWINg POWET . vttt it ein e inven et ensennsas Maryland (Ch. 483),

Pennsylvania (Act 523)

Grace period for deposits in savings bank............ Massachusetts (Ch. 89)
Photographic reproduction of savings bank records....... New York (Ch. 80)
DEPOSITS
Deposits of and security for public funds.................. Arizona (Ch. 486),

California (Ch. 168), Florida (Chs. 59-23, 59-25, 59-26, 59-389), Minnesota
(Ch, 289), Missouri (S.B. 28), Nebraska (Chs. 48, 268), Nevada (Chs. 39,
291, 369), New Hampshire (Ch. 197), New York (Ch. 294), North Carolina
(Ch. 1069), Ohio (H.B. 88, 656), Oklahoma (H.B. 728), Pennsylvania (Acts
43, 67, 74, 155, 213, 321), South Carolina (Acts 283, 308)

Adverse claims to deposits.....ovvviii it iiiinaea Colorado (H.B. 282)

Final adjustment of statements of account between bank and depositor....
............................................ New Hampshire (Ch. 213)

Loss or destruction of pass books, termination of liability.................

................................................. Connecticut (Act 10)
Uniform disposition of unclaimed property act........ New Mexico (Ch. 132)
Escheat of deposits. ..ottt Maine (Ch. 29),

Oregon (Ch. 138)

Payment of accounts of deceased persons.................. Maine (Ch. 45),

Washington (Ch. 41)

Tentative trust deposits. ... Vermont (Ch. 54)
Limitation on amount of deposits from any person............ Massachusetts

(Chs. 176, 177), Washington (Ch. 41)

Accounts of minors..........ooviiiiii i, New Hampshire (Ch. 148)
Joint deposits with right of survivorship........... North Carolina (Ch. 404)
LOANS
Real estate 10anS. oo vvv ittt i i e e i California

(Chs. 120, 666), Connecticut (Act 11), Georgia (Act 333), Maine (Ch. 7),
Michigan (Act 238), Montana (Ch. 25), New Jersey (Ch. 166, New York
(Ch. 241), Oregon (Ch. 383), Pennsylvania (Act 424), Rhode Island (Ch. 64),
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Loan lmits....ooovn i ittt it e et i e en i California
(Ch. 872), Missouri (H.B. 287, 288), Nebraska (Ch. 15), Texas (Ch. 412)
Determination of first lien on reality................... California (Ch. 392)
Educational loans guaranteed or insured by Federal or State agency.........
............ New Jersey (Ch. 121), Oklahoma (H.B. 508), Wyoming (Ch. 51)
Loans to Higher Education Assistance Corporations........... Rhode Island

(H.B. 1410)

Removal of minors nonage disability for educational loans........... Florida
(Ch. 59-268), New Jersey (Ch. 121), Oklahoma (H.B. 508), Rhode Island
(H.B. 1410), Wyoming (Ch. 51)

Installment 10ans. .. .ovuer ittt i it it eeieaann Iowa (Ch. 333),
Michigan (Act 238), New Jersey (Ch. 180), New Mexico (Ch. 327), New
York (Chs. 620, 701)

Check-10ans. . oo it ettt it e e New Jersey (Ch. 91)

Loans to development corporation........................ Maine (Ch. 104),
Maryland (Ch. 822), Michigan (Act 201), New York (Ch. 595), North
Carolina (Ch. 613), Ohio (H.B. 509), Oregon (Ch. 660), Pennsylvania
(S.B. 1093), Rhode Island (Ch. 108), Tennessee (Ch. 170), West Virginia
(Ch. 25)

Foreign corporation not deemed doing business by acquiring real estate

loans or holding property acquired thereunder............ Idaho (Ch. 173),
Tennessee (Ch. 28)

Unsecured loans of savings banks...................... Maine (Chs. 26, 55)

INVESTMENTS

Real estate ... i i i i Indiana
(Ch. 39), Nebraska (Ch. 15)

Securities-general provision..........c.coooiiiiiiiiiiiiia., Ohio (H.B. 510)

Stock of corporation holding real estate for conduct of bank business........

California (Ch. 117), Connecticut (Aect 459), Florida (Chs. 59-22, 59-85),
Georgia (Act 372)

Stock of small business investment companies.................. Connecticut
(Act 492), Florida (Chs. 59-24, 59-86), Georgia (Act 330), Indiana (Ch. 125),
Kansas (S.B. 289), Missouri (S.B. 48), Pennsylvania (Act 176), Tennessee
(Ch. 22), Washington (Ch. 185), Wisconsin (Ch. 384)

Obligations of Federal National Mortgage Association. West Virginia (Ch. 24)

Stock of Federal National Mortgage Association.................... Florida
(Ch. 59-86), Hawaii (Act 131), Virginia (Ch. 9)

Obligations of Federal home loan banks............ North Carolina (Ch. 364)

Obligations of State improvement or development commission..............
................................................. Florida (Ch. 59-389)

Obligations of Federal Land Banks, Federal Intermediate Credit Banks
and Banks for Cooperatives.......ccoiiiiiiiiiiiiniiennernannn. Indiana

(Ch. 123), Nebraska (Ch. 263), Nevada (Ch. 39), Ohio (H.B. 656), Utah
(Ch. 13)
Savings bank investments:

General lImitations . ....veiiiiinr it i i it i e Arizona
(Ch. 47), California (Ch. 561), Connecticut (Act 74), Minnesota (Chs,
88, 120), New Hampshire (Chs. 61, 229), Oregon (Ch. 185), Pennsylvania
(Act 353)

Obligations of Federal Home Loan Banks, Federal Land Banks, Federal
Intermediate Credit Banks or Central Bank for Cooperatives. .Connecticut
(Act 8), Pennsylvania (Act 84)

Obligations of Federal National Mortgage Association. .Connecticut (Act 8)

Investment company stocks........ccovivinniinann. Connecticut (Act 18)
Railroad obligations........cooiiiiieneerninenenenn. New York (Ch. 407)
Public utility preferred stocks............ ..o Connecticut (Act 9)
Obligation of cities of States of United States........ Connecticut (Act 15)
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STATE BANKING LEGISLATION 83

Insured or guaranteed mortgage loans outside State...Connecticut (Act 14)
Mortgage investments. ..ottt i i i New York
(Chs. 480, 830), Pennsylvania (Act 422), Washington (Ch. 41)

RESERVES

Computation of reserves on basis of daily deposit balances averaged over
semi-monthly periods ........iiiiriiiiiiiiinnnn, Connecticut (Act 274)

Reserve requirements ...... ..ottt i i i i e i, Minnesota
(Ch. 88), Missouri (S.B. 111, 193, 194), Nebraska (Ch. 16), Nevada (Ch.
478), Texas (Ch. 412), Washington (Ch. 106)

TRUST ACTIVITIES

Investment of trust funds......... .o i i i Hawalii
(Act 95), Indiana (Ch. 123), Nevada (Ch. 40), New York (Ch. 648), Ohio
(H.B. 656), Pennsylvania (Act 93), South Carolina (Act 387), West Virginia
(Ch. 8), Wisconsin (Ch. 233)

Common trust funds.......... ittt it iinneann Georgia
(Act 354), New Hampshire (Ch. 253), Pennsylvania (S.B. 472, 975)

Uniform fiduciaries act......oovviiiiniiriennennenennns Missouri (S.B. 121)

Powers, duties, restrictions and liabilities of trustee of express trusts.......
................................................ Washington (Ch. 124)

Guardians authorized to deposit funds belonging to their wards in Federally
insured banks at interest...................... North Carolina (Ch. 1015)

Commercial banks authorized to act as executor or administrator............

..................................................... Nebraska (Ch. 18)

Establishment of trust department...................... Nebraska (Ch. 19)

Stock of mutual trust investment eompany................. Maine (Ch. 322)

Uniform act for simplification of fiduciary security transfers...... California
(Ch. 708), Colorado (H.B. 398), Nevada (Ch. 394), North Carolina (Ch.
1246), Rhode Island (Ch. 85), Tennessee (Ch. 246), Texas (Ch. 358),
Wisconsin (S.B. 86)

Supervision of trustees for charitable purposes.................. California
(Ch. 1258), Iowa (Ch. 364), Maine (Ch. 244)

Interest on money held by trust company for any fiduciary account as principal

for investment........ ..o i i Hawaii (Act 247)
Limitations on amount of uninvested trust funds............ Indiana (Ch. 44)
Registration in name of nominee of stock and other securities held by bank or

trust company in fiduciary capacity.............. South Carolina (Act 386)

Provision for the enjoyment of benefits of trust, distribution of trust assets
and vesting of title to property subject to trust, where provisions of trust
instrument violate rule against perpetuities......... Washington (Ch. 146)

Proxy voting of corporate stock by fiduciaries.......... Wisconsin (S.B. 228)
CHECKS AND COLLECTIONS

Time limit on stop payment orders on checks........................ Ilinois
(H.B. 1401), Minnesota (Ch. 88), Washington (Ch. 106)

DIRECTORS, TRUSTEES, OFFICERS, AND EMPLOYEES

Loans by bank to its directors, officers or employees.............. California
(Ch. 390), Connecticut (Acts 16, 304), Hawaii (Act 37), Idaho (Ch. 87),
Washington (Ch. 165)

Compensation by savings banks............. .. ...t Connecticut (Act 19)
Stock options. .. ve et e e Indiana (Ch. 268)
Employees retirement association.................. Massachusetts (Ch. 197)
Vacancy in office of director on failure to attend board meetings for six months

unless excused by board........... ... ... .. oo, New York (Ch. 406)
Qualification of directors. .. ..cvir ittt e it i e Kansas

o lg{S.B. 286), Nebraska (Ch. 15)
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Independent or internal auditors, approved by commissioner, authorized in lieu

of directors’ examination............. .. . i, Maine (Ch. 159)
Directors examination or audit............ ... ... ... .. oo, Minnesota
(Ch. 88), Nevada (Ch. 377)
HOLIDAYS
Legal holidays .......iiuiiniiiiiiiiii ittt Alaska
(Ch. 183), Indiana (Ch. 345), Ohio (S.B. 263)
Saturday holidays ....vvvniiirn ittt ittt it cneennaanenas Idaho

(Ch. 133), South Carolina (Act 164), Utah (Ch. 18), Virginia (Ch. 66),
Wyoming (Ch. 54)

Banks authorized to close one business day of each week....... North Dakota
(Ch. 89), South Carolina (Act 194)

LIQUIDATION

Disposition and escheat of unclaimed property in hands of Director of
Financial Institutions received from any receiver, liquidating agent or

committee of any financial organization................ Illinois (S.B. 791)

Winding up of affairs of corporation which has ceased its banking or trust

oV =31 ¢ V<Y< Ao Oregon (Ch. 54)
MISCELLANEOUS

Regulation of sale of checks, drafts, money orders or other instruments for
transmission of moneyorecredit.......... ... ..o i, Colorado
(H.B. 102), Connecticut (Act 681), Illinois (S.B. 437), Maryland (Ch. 597),
Missouri (H.B. 238)
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INSURANCE COVERAGE AND SUPERVISORY STATUS OF BANKS
AT THE END OF 1959

Number and class of bank. A classification of the 14,004 banks
and trust companies operating in the United States at the end of
1959 is given in Table 23. Of these, 33 percent were national banks
or banks Jocated in the District of Columbia and subject to exami-
nation and supervision by the Comptroller of the Currency, 51 per-
cent were State banks regularly examined by the Federal Deposit
Insurance Corporation, and 12 percent were State banks examined
by the Federal Reserve banks of the respective districts in which
they are located. The remaining 4 percent were State banks, or
unincorporated banks permitted by State law, not subject to
examination or supervision by any Federal banking agency.

Table 23. CLASSIFICATION OF BANKS ACCORDING TO SUPERVISORY STATUS
AND FEDERAL DEPOSIT INSURANCE PARTICIPATION, DECEMBER 31, 1959

Commercial banks
All banks and trust Mutual savings
companies! banks
Supervisory status e
Total Insured Non- Insured Non- Insured | Non-
insured insured insured
Number of banks and trust
companies—total... . 14,004 13,382 622 13,114 372 268 250
Banks of deposit........ 13,949 13,382 567 13,114 317 268 250
Examined by and report- I i
ing to:?
Comptroller of the
Currency:. . ....... 4,549 4,649 1......... 4,549 1. o e
State authorities and
Federat Reserve banks? 1,686 1686 ......... 1,683 (......... 2

State authorities and
Federal Deposit In-
surance Corporation3. 7,147

State authorities only®. . 567

Trust companies not
regularly engaged in
deposit banking’. . ... . 55

Percentage insured and
noninsured:
All banks and trust com- 1 i
panies. . .............. 100.0%,: 95.6% 4.4%]|
Banks of deposit......... 100.0 95.9 4.1 }*
Trust companies not regu- I
larly engaged in deposit | i | !
banking............... 100.0 il ......... 100.0 } ......... i 100.0 |........ i ........
|

! Includes stock savings banks.

2 Classification relates to regular examination and periodic submission of reports of condition (assets
and liabilities).

3 Includes all national banks and 7 nonnational banks in the District of Columbia; of the latter,
4 are members of the Federal Reserve System.

4 Includes all State banks that are members of the Federal Reserve System except 4 commercial
banks in the District of Columbia and 1 noninsured trust company.

5 Inctudes zall insured banks not members of the Federal Reserve System except 3 in the District of
Columbia. Includes 1 unincorporated bank which is insured.

¢ Includes 83 unincorporated banks located in seven States. Unincorporated banks in three of these
States are not examined by the State authorities: these banks and industrial banks in one other State
do not submit periodic condition reports to the State authorities. In 1959 only one State permitted the
establishment of new unincorporated banks.

7 Subject to supervision of State authorities only except for 1 which is a member of the Federal
Reserve System but not insured.

Digitized for FRASER 87
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



88 FEDERAL DEPOSIT INSURANCE CORPORATION

All State banks are subject to examination by and operate
under the supervision of State banking agencies. TUnder the
Federal Banking Act of 1933, as amended in 1935 and 1959,
all banks of deposit are required to submit to examination and
regulation under the laws of the United States or of the State,
Territory, or District wherein located.! Consequently, except for
unincorporated banks in three States for which arrangements
have not yet been made for their examination and regulation
by the State bank supervisory authority, all banks of deposit are
subject to Federal or State regulation or to a combination of
Federal and State supervision.

Table 24. ASSETS OF BANKS CLASSIFIED ACCORDING TO SUPERVISORY STATUS
AND FEDERAL DEPOSIT INSURANCE PARTICIPATION, DECEMBER 31, 1959

Commercial banks

All banks and trust Mutual savings
companies! banks
Supervisory status!
Total Insured Non- Insured Non- Insured | Non-
insured insured insured
Assets of banks and trust
companies (in mil-
lions)—total.......... $284,358 || $275,166 $9,192 || $243,423 $1,992 | $31,743 [ $7,200
Banks of deposit........ 284,148 | 275,166 8,983 | 243,423 1,783 | 31,743 7,200
Examined by and report-
ing to:
Comptroller of the
Currency............ 133,325 | 133,3253......... 133,325 |......... ... ...,

State authorities and
Federal Reserve banks 72,574 72,574
State authorities and
Federal Deposit In-
surance Corporation. . 69,265 69,265 |......... i 87,553
State authorities only... 8,983 ......... 8,983 ¢......... 1,783 f........ 7,200

......... 72,544 | ... ... 30

Trust companies not
regularly engaged in
deposit banking. ... .. 2100, ........ 210

Percentage in insured and
noninsured banks:
Al banks and trust com-
panies. . .............. 100.0% 96.8%
Banks of deposit......... 100.0 96.8
Trust companies not regu-
larly engaged in deposit
banking............... 1000 ... ... 100.0

W
oo
1

1 See notes to Table 23.
Note: Due to rounding, components may not add to total.

Many banks of deposit engage in fiduciary activities in addition
to the maintenance of deposit accounts. In addition, there are
some trust companies engaged in fiduciary business which do not
regularly engage in deposit banking but are included in the sta-
tistics of banks and trust companies.2 Trust companies which do
not regularly engage in deposit business are not eligible for partici-

1 United States Code, Title 12, section 378.
2 Trust companies which confine their business to activities associated with real estate titles
and transfers, the making of mortgage loans, or handling of family trusts, are excluded from
Digitized for FRASER the tabulations of banks and trust companies.
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INSURANCE COVERAGE AND SUPERVISORY STATUS OF BANKS &9

pation in Federal deposit insurance. Since 1935 unincorporated
banks have been ineligible for admission to deposit insurance.

Assets and deposits. Tables 24 and 25 give, respectively, the total
assets and the total deposits of the banks in the various categories
shown in the preceding table. Insured banks hold 97 percent, and
noninsured banks 3 percent, of the assets and deposits of all banks
and trust companies. Nearly one-half of the assets and deposits
of insured banks are in those examined by the Comptroller of the
Currency, slightly over one-fourth in those examined by Federal
Reserve banks, and one-fourth in those examined by the Federal
Deposit Insurance Corporation.

Table 25. DEPOSITS OF BANKS CLASSIFIED ACCORDING TO SUPERVISORY STATUS
AND FEDERAL DEPOSIT INSURANCE PARTICIPATION, DECEMBER 31, 1959

Commercial banks
All banks and trust Mutual savings
companies! banks

Supervisory status!

Total Insured Non- Insured Non- Insured | Non-
insured insured insured

Depositsof banks and trust
companies (in mil-
lions)—total....... ... $255,497 | $247,589 $7,908 || $219,012 $1,503 | $28,577 | $6,405

Banks of deposit........ 255,425 || 247,589 7,836 219,012 1,431 | 28,577 6,405
Examined by and report-
ing to:
Comptroller of the
Currency............ 120,270 126,270 |......... 120,270 1. ...
State  authorities and
Federal Reserve banks 64,595 64,595 |........ .} 64,567 [....... .. 28 ..., ..
State authorities and i
Federal Deposit In-
surance Corporation. . 62,725 62,725 . ..., ..., 84,175 | ..., 28,550 |........
State authorities only. .. 7836 . ........ 7,836 . ........ 1,431 |........ 6,405

Trust companies not
regularly engaged in i
deposit banking...... 20 ..., 720 ..., 72

Percentage in insured and
noninsured banks:
All banks and trust com-
panies................ 100.0%, 96.9¢7
Banks of deposit......... 100.0 96.9
Trust companies not regu-
larly engaged in deposit I
banking............... 100.0 f......... 100.0 J......... 100.0 ... oLl

3R
@
=
X
w0
o
=
R

7%|  8L7%| 18.3%
6 81.7 183

1 See notes to Table 23.
Note: Due to rounding, components may not add to total.

Capital accounts and capital ratios. Most of the difference be-
tween the total assets and the deposits of banks consists of their
capital accounts, since banks have relatively small amounts of
borrowings or other liabilities. Table 26 shows the ratios of total
capital accounts to total assets, at the end of 1959, for the major
groups of banks in the preceding tables. For all insured banks,
the ratio of total capital accounts to total assets was 8.0 percent.
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Table 26.

CAPITAL ACCOUNT RATIOS OF BANKS oF DEPOSIT CLASSIFIED
ACCORDING TO SUPERVISORY STATUS AND FEDERAL DEPOSIT
INSURANCE PARTICIPATION, DECEMBER 31, 1959

; Commercial banks
' All banks of deposit and trust Mutual savings
i companies banks
Supervisory status! ! i
i i
Total ' Insured Non- Insured Non- Insured | Non-
\ ’ insured insured insured
i
All banks of deposit...... 8.0%\l 8.0%, 10.8%; 7.9% 14.69, 8.4% 2.8
Examined by and report- |! 4
ing to: |
Comptroller of the “
Currency............ 7.8 | 78 ... ... T8 e e
State authorities and
Federal Reserve banks 8.2 82 ... 8.2 100 ...,
State  authorities and
Federal Deposit In- i {
surance Corporation. . 8.1 ; 81 ......... 79 o 84 ... ...
State authorities only. .. 10.8 B i 10.8 ... ... : 146 |........ 9.8

1 See notes to Table 23.

BANKING DEVELOPMENTS IN 1959 AND ANNUALLY SINCE 1947

Number of banking offices. At the end of 1959 the banks were
operating 24,242 offices. Of these, 48 percent were unit banks, 10
percent were head offices of banks operating branches, and 42 per-
cent were branches. In 1947, only 23 percent of the offices were
branches. In 1959, as in each of the three preceding vears, the
total number of offices increased nearly 3 percent. The number of
banks, on the other hand, decreased slightly.

Total banking offices at the end of each year from 1947 to 1959,
and the number of banks and branches, respectively, are given in
Table 27. The same table shows for each year the percentage
change from the previous year in the number of offices and in the

Table 27. ANNUAL CHANGES IN BANKING OFFICES, AND POPULATION PER
OFFICE, IN THE UNITED STATES ( STATES AND OTHER AREAS), 1947-1959

Percentage of Percentage change from
Number total offices previous December 31

Popula-

De- ! tion
cember | Total | Total per
31 banking {| Banks { Branches| Banks | Branches | banking { Banks | Branches| office
offices ! offices
1959 24,242 14,004 10,238 57.8% 42.29, 2.9%| —.A49% 7.8%| 7,407
1958 23,553 14,060 9,493 59.7 40.3 2.8 —.5 8.2 7,498
1957 22,907 14,130 8,177 61.7 38.3 2.7 —.6 8.3 7,579
1956 22,315 14,209 8,106 63.7 36.3 2.9 —-.5 9.7 7,640
1955 21,676 14,285 7,391 65.9 34.1 2.4 —-.9 9.5 7,728
1954 21,160 14,409 6,751 68.1 31.9 1.8 —1.0 8.4 7,765
1953 20,780 14,553 6,227 70.0 30.0 1.6 —.4 6.8 7,768
1952 20,449 14,616 5,833 71.5 28.5 1.5 -.3 6.2 7,769
1951 20,156 14,662 5,494 72.7 27.3 1.5 —.2 6.5 7,762
1950 19,851 14,693 5,158 74.0 26.0 1.3 —.3 6.0 7,769
1949 19,594 14,730 4,864 75.2 24.8 1.2 -1 5.4 7,739
1948 19,363 14,750 4,613 76.2 23.8 1.0 —.1 4.7 7,697
1947 19,171 14,763 4,408 77.0 23.0 1.1 1 4.5 7,635
i
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BANKING DEVELOPMENTS IN 1959 AND ANNUALLY SINCE 1947 91

number of banks and branches, respectively; and, in addition, the
population per office at the end of each year.

Since 1952 the number of banking offices has increased a little
faster than the population of the Nation. Population per banking
office has declined from a figure of nearly 7,800 in the early years
of the decade to approximately 7,400 at the end of 1959.

Annual growth in total assets and in the major categories of assets.
During 1959 bank assets increased by 2.3 percent. This was the
smallest rate of growth of bank assets since 1949; and contrasts
with 7.2 percent in 1958, which was the largest annual increase
since the end of World War II. The average annual rate of growth
in bank assets during the past twelve years was 4.1 percent. The
amount of total bank assets at the end of each of the last three
years, and at the end of 1947, together with percentage changes
each year from 1948 to 1959 and similar figures for five major
categories of assets, are shown in Table 28.

Table 28. MAJOR CATEGORIES OF ASSETS OF ALL BANKS IN THE UNITED STATES
(STATES AND OTHER AREAS), DECEMBER 31, 1959, AND SELECTED PRIOR YEARS,
AND ANNUAL PERCENTAGE CHANGES, 1948-1959

; i

! } Clash 0. 8.

| I and Govern- Loans Miscel-

Date or period Total i funds ment Other and laneous

| assets \E due from obli- securities | discounts! assets

1 i banks gations

i !; R I A
Amount (in mil]lons) i

December 31, 1959 .. $284,358 '1 $50,362 $65,882 $26,131 $136,410 $5,5674

December ‘31 1958. .. 277,880 ! 50,147 73,935 26,390 122,287 5,121

December .31, 1957 259, 188 49,539 66,066 23,051 115,760 4,771

December 31, 1947.... .. ... 176, 0)4 38,560 81,687 10,760 43,231 1,835

Percentage change: ; : :

1948-1959 average®. .. 4.1 22000 —1.89] 7.9 10.09 9.7¢;
1959. 2.3 A —10.9 -1.0 11.5 8.8
1958. 7. 1.2 11.9 | 14.5 5.6 7.3
1957. . ... o o 2.9 —.6 —-1.1 12.1 4.6 15.1
1956. ... ... ... 3.6 3.9 =350 —.9 10.0 18.9
1955. 4.5 7.2 —-9.9 | 1.1 16.9 4.1
1954. 5.2 —-2.7 7.0 11.2 6.3 15.6
1953. 2.9 A -2 5.8 6.6 8.1
1952 5.4 1 2.0 9.1 11.7 4.7
1951 6.0 109 —-2.2 7.9 12.0 11.8
1950. 6.8 I 12.4 -7.1 16.8 21.8 8.8
1949. . ... ... ... 2.8 4 -7.5 5.8 i 10.6 2.8 24
1948. * 2.8 —8.8 6.6 12.1 11.9

I Net of valuation reserves. 3
2 Average annual rate of change computed by using compound interest formula.
3 Increase of less than .05 percent.

Note: Due to rounding, components may not add to total.

Both the average and the annual rates of growth in each of the
major categories of assets differ substantially from the average
rate of growth for all assets. For the period since 1947 loans and
discounts increased at an average rate of 10.0 percent per year,

Digitized fo%ggE}%oldings of United States Government obligations declined
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an average of 1.8 percent and other securities increased by 7.7
percent per year. The differences in the annual rates of change
in the holdings of different types of assets are illustrated by 1958
and 1959. In 1959 the banks’ holdings of United States Govern-
ment obligations decreased by 10.9 percent, while their loans and
discounts increased by 11.5 percent. In the preceding year their
holdings of United States Government obligations had increased
by 11.9 percent and loans and discounts by only 5.6 percent.

Major categories of loans. At the end of 1959 real estate loans
comprised 38 percent, commercial and industrial loans (including
loans to financial institutions other than banks) 34 percent, and
loans to individuals for household, family, and other personal
expenditures 18 percent, of all loans. Of these three categories,
loans to individuals showed the highest rate of growth since 1947,
with an increase of 13 percent per year, and commercial and
industrial the lowest at 8 percent per year. The amounts of loans
in these and other categories at the end of each of the last three
years and at the end of 1947, with percentage changes each year
from 1948 to 1959, are shown in Table 29.

Table 29. MAJOR CATEGORIES OF LOANS OF ALL BANXS IN THE UNITED STATES
(STATES AND OTHER AREAS), DECEMBER 31, 1959, AND SELECTED PRIOR YEARS,
AND ANNUAL PERCENTAGE CHANGES, 1948-1959

Com- Agri-
merecial | cultural® For Real Other
Total and (except | carrying estate loans All
Date or period loans! in- real gecurities loans to in- other
dustrial? | estate) dividuals
Amount (in millions):
December 31, 1959. . ... $138,812 || $47,622 $5,030 $4,877 | $53,137 | $24,509 $3,637%
December 31, 1958. . ... 124,476 40,771 4,993 4,698 48,786 21,034 ,19
December 31, 1957. ... . 117,760 40,825 4,087 4,250 44,506 20,512 3,581
December 31, 1947. . ... 43,231 18,295 1,679 2,075 14,302 5,791 1,090
Percentage change:
1948-1949 averaget. . . . 10.29%, 8.39;5 9.6, 7.4% 11.6% 12.8%, 13.09,¢
11.5 U] N 3.8 8.9 16.5 (%)
1958. 5.7 -.1 22.2 10.5 9.6 2.5 17.1
1957. 4.8 4.8 —2.2 —-1.7 4.8 7.3 6.3
1956. 10.1 16.5 —17.0 —14.9 10.4 9.8 6.4
1955. .. 16.9 23.6 -14.0 13.3 14.5 16.5 55.5
1954 6.4 —1.1 4.8 24.8 12.7 2.1 20.5
1953 6.6 —2.4 26.4 12.6 9.4 14.0 —34
1962, ... oLl 11.6 7.7 15.1 23.3 10.5 21.1 2.9
1950 ...t 11.9 18.0 17.2 —10.3 12.4 3.4 6.6
1950, .. ... .ol 21.8 28.3 —4.8 8.4 19.5 25.5 35.3
1949.. ... ... 3.1 -9.8 6.3 14.0 9.9 17.2 2.7
1948, L 13.6 4.2 72.4 124 16.8 20.2 5.2

1 Includes valuation reserves, which are excluded from net loans in Table 28.

3 For December 31, 1959, includes loans to financial institutions other than banks, which were not
separately reported for previous dates. Data for Federal Reserve member banks on both the old and new
clasgifications for June 10, 1959, indicate that about four-fifths of the loans to financial institutions other
than banks were included with commercial and industrial loans and about one-fifth with “all other’ loans.

3 Not comparable with figures for prior dates because of change in classification (see note 2).

4 Average annual rate of change computed by using compound interest formula.

5 Slightly exaggerated because of the change in classification (see note 2).

¢ Average for 1948-1958.

7 Estimated at about 14 percent, after allowance for change in classification.

8 Not computed because of change in classification.

Note: Due to rounding, components may not add to total.
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Variations in the annual changes with respect to the various
loan categories are very large in comparison with the variations
in total loans and particularly in comparison with changes in bank
assets. For the period since 1947, the annual changes in commer-
cial and industrial loans ranged from an increase of 28 percent
in 1950 to a decrease of nearly 10 percent in the preceding year.
In the case of loans to individuals for household, family, and other
personal expenditures the most rapid increase also occurred in
1950, with an expansion of 25 percent, while the slowest was
2 percent in 1954. Real estate loans increased in each year in the
period, ranging from 19 percent in 1950 to 5 percent in 1957.

Growth in deposits and capital accounts. In general, average per-
centage changes in total bank deposits are similar to those in total
assets. Nevertheless, because of the fact that capital accounts, and
also miscellaneous liabilities, may increase more or less rapidly
than total assets, there is sometimes a noticeable difference in the
rates of growth of total deposits and total assets. This is illus-
trated by the differences between their rates of growth in 1958
and 1959. In 1958, when bank assets grew by 7.2 percent, total
deposits grew by 7.8 percent; but in 1959, when the growth in
bank assets was 2.3 percent, total deposits grew by only 1.7 per-
cent. The increase in total deposits during 1959 was the lowest
rate of annual increase since 1948, while the increase of 7.3 per-
cent in 1958 was the highest during the same period.

In Table 80, which gives percentage rates of growth for each
year of the period from 1948 to 1959 for total capital accounts,
total deposits, and various types of deposits, it is shown that there
is considerable variation in the annual rates of growth of the
different types of deposits. For the 1948-1959 period business
and personal demand deposits, which include all demand deposits
except those of governments and other banks, increased by an
average of 2.9 percent per year, while time and savings deposits
of the same group of holders increased by 5.2 percent per year.
The range in the annual rates of change for business and personal
demand deposits was from an increase of 9.8 percent in 1950 to a
decrease of 2.9 percent in 1948, while that for business and per-
sonal time and savings deposits was from an increase of 10.1 per-
cent in 1958 to an increase of 1.4 percent in 1950. The average
annual rate of growth of deposits of States and their subdivisions,
which are largely demand deposits, was higher than that of busi-
ness and personal demand deposits. Deposits of the United States
Government were much more volatile, and the same is true of

interbank deposits.
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Table 30. ToTAL CAPITAL ACCOUNTS, TOTAL DEPOSITS, AND MAJOR CATEGORIES
OF DEPOSITS OF ALL BANKS IN THE UNITED STATES (STATES AND OTHER
AREAS), DECEMBER 31, 1959, AND SELECTED PRIOR YEARS, AND
ANNUAL PERCENTAGE CHANGES, 1948-1959

Business and Government
personal deposits deposits

Total Inter-

Date or period capital Total bank
accounts | deposits Time States United ! deposits?

Demand! and and sub- | States
savings | divisions
Amount (in millions): :
December 31, 1959. .. .. $22,973 | $255,497 ! $120,389 $97,883 $14,749 $5,352 $17,123
December 31, 1958. ., .. 21,822 251,332 119,728 94,012 14,722 4,644 18,226
December 31, 1957. . ... 20,536 | 234,178 . 113,780 85,403 13,655 4,268 17,072
December 31, 1947. .. .. 11,997 | 162,041 85,319 53,355 8,561 2,515 12,291
Percentage change: ;

5.69%; 3.9¢%: 2.9% 5.29% 4.69, 6.5% 2.8%,

5.3 1.7 & —2.7 4.1 2 15.2 —6.1

6.3 7.3 | 5.2 10.1 7.8 8.8 6.8

6.1 24 4 —13 8.8 5.0 3.4 —-3.2

6.3 3.2 i 1.7 5.5 1.8 *) 5.7

4.9 44 i 5.9 4.8 2.5 —10.3 -1.0

7.1 5.0 I 3.5 7.1 7.0 1.3 5.3

4.9 2.8 i 3 7.2 9.0 —-15.1 4.1

5.1 53 | 2.9 7.7 5.8 44.5 1.6

5.7 6.0 6.3 4.1 5.8 21.0 7.6

! 5.7 6.6 9.8 1.4 6.6 —-17.8 10.5

. 4.9 2.0 .6 2.0 4.6 31.9 3.6

| 4.6 -4 —2.9 1.7 9.9 64.0 —5.8

i

1 Includes certified checks, letters of credit, ete.

2 Includes postal savings deposits.

3 Average annual rate of change computed by using compound interest formula.
4 Negligible change.

Note: Due to rounding, components may not add to total.

Capital ratios. The differences in the rates of growth of assets
and deposits, on the one hand, and that of capital accounts, on the
other, result in changes in the ratio of total capital accounts to
total assets and to total deposits. For all banks the ratio of total
capital accounts to total assets increased from 6.8 percent at the
end of 1947 to 8.1 percent at the end of 1959; and the ratio of
total capital accounts to total deposits increased from 7.4 percent
at the end of 1947 to 9.0 percent at the end of 1959. The increase
in these ratios has been fairly steady, but has shown some varia-
tion from year to year.

CHANGES IN BANK ASSETS AND DEPOSITS BY STATES,
1958 AND 1959

Changes in bank assets and deposits, and in the various cate-
gories of assets and deposits, were not uniform throughout the
Nation. Table 31 shows for 1958 and 1959 the percentage changes
in the deposits of all banks in each State and each Federal Deposit
Insurance Corporation district, and also the percentage changes
in holdings of the three major types of earning assets: loans,
United States Government obligations, and other securities.
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96 FEDERAL DEPOSIT INSURANCE CORPORATION

Table 31. PERCENTAGE CHANGES IN DEPOSITS, TOTAL LOANS, AND HOLDINGS
oF UNITED STATES GOVERNMENT OBLIGATIONS AND OF OTHER SECURITIES, ALL
BANKS IN EACH STATE AND FEDERAL DEPOSIT INSURANCE CORPORATION
DISTRICT IN 1958 AND IN 1959 *—Continued

United States

Total deposits Total loans Government Other securities
FDIC District (net) obligations
and State i
1959 1958 1959 1958 1959 ; 1958 1959 1958
District 12—totalt. . . 4.5% 9.5%! 16.9% 5.39%| —-15.19%| 19.5%! -7.19%| 17.5%

daho............. 1.2 114 8.1 14.6 -10.8 7.9 —6.6 45.3
Utah..... 4.3 8.6 10.5 12.2 —6.4 9.2 3 14.9
Nevada 10.2 13.2 27.3 8.8 —2.7 11.1 —83 58.9
‘Washingto 3.2 6.7 14.3 3.1 —14.2 17.7 -9.5 8.4
QOregon 2.1 10.4 14.8 9.2 —8.9 11.7 —11.6 20.5
California 4.5 9.7 174 4.5 —-17.2 22.2 —-7.1 17.7
Alaska 1.7 11.4 25.0 10.2 -11.7 14.8 —6.2 .8
Hawaii 15.8 10.1 24.3 16.5 9.5 4.3 17.9 10.1

1 Computed from data for December 31, 1957, 1958, and 1959.
2 Includes Virgin Islands.

3 Less than .05 percent.

¢ Includes Pacific Islands and Panama Canal Zone.

Deposit growth by State. In 1959, when the average growth in
deposits throughout the entire United States was 1.7 percent, the
range by States was from an increase of 16 percent in Hawaii
and 13 percent in Arizona to a decrease of nearly 4 percent in
Nebraska. In 1958, when the average rate of growth in deposits
in the entire United States was 7.3 percent, all States showed an
increase in deposits, at rates ranging from 16 percent in South
Dakota to 1 percent in Louisiana.

Growth rates for major types of earning assets. Growth rates for
total assets among the different States, which are not shown in the
table, are similar, though with a slightly narrower range, than the
growth rate for total deposits. For the three major components
of earning assets—total loans, United States Government obliga-
tions, and other securities—there is much more variation than in
total assets or total deposits. In 1959 the growth in bank loans
ranged from 3 percent in Kansas to 27 percent in Nevada. For
holdings of United States Government obligations, the change
during 1959 ranged from a decrease of 22 percent in New York
to an increase of 10 percent in Hawaii and 12 percent in Puerto
Rico; and for holdings of other securities from a decrease of 17
percent in the District of Columbia and 12 percent in Oregon to
an increase of 14 percent in New Mexico and 18 percent in Hawaii.

ASSETS AND LIABILITIES OF THE ENTIRE BANKING AND
CURRENCY SYSTEM

When insurance of bank obligations was first inaugurated in the
United States, in New York and Vermont in 1829, most commer-
cial banks issued circulating notes, and the insurance systems in
Digitized for FRASER
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THE BANKING AND CURRENCY SYSTEM 97

those States covered both circulating notes and deposits. Subse-
quent to 1866 only national banks issued circulating notes because
of the prohibitive tax levied by Congress on such issues by State
banks. After establishment of the Federal Reserve System in 1914
the circulating notes issued by Federal Reserve banks greatly
exceeded in amount those issued by national banks, and such issues
by national banks ceased in 1936. Circulating notes issued by
national banks and by the Federal Reserve banks were fully guar-
anteed by the United States Government; in fact, Federal Reserve
notes are a direct obligation of the Federal Government, like the
United States notes and minor coins issued by the Treasury.

The purpose of the guaranty of circulating notes by the Federal
Government, whether issued by commercial or Federal Reserve
banks, and that of insurance of bank deposits is the same: namely,
to provide assurance that means of payment will not be lost
through bank failures. Bank deposits, circulating notes of banks,
and the circulating notes and coins issued by the United States
Treasury all serve the same basic role in the economic affairs of
the nation, namely, as means of payment or a cash reserve avail-
able for immediate or later use. Consequently, it is important to
examine the annual changes in the entire banking and currency
system. The banking and currency system of the United States
includes not only the commercial and mutual savings banks, but
also Federal Reserve banks, the postal savings system, the gold
accounts and currency issues of the Treasury, and the Exchange
Stabilization Fund.

Total assets and net total deposits and circulating currency of the
entire banking and currency system. Table 32 gives the total assets,
or total liabilities and capital accounts, of the entire banking and
currency system of the United States, at the close of each year
from 1947 to 1959, and also a classification of the liabilities and
capital accounts. The basic classification is three-fold: claims of
other parts of the banking and currency system; capital accounts
and miscellaneous liabilities; and net total deposits and circu-
lating currency. The claims of other parts of the banking system
represent liabilities which are owed to, and therefore constitute
assets of, other parts of the banking and currency system. They
include interbank deposits, a portion of other deposits equal to
cash items in process of collection, the member bank reserve bal-
ances and nonmember clearing accounts at the Federal Reserve
banks; and the currency held by the banks or the Federal Reserve
banks. Capital accounts and miscellaneous liabilities of the entire

Digitized for thgA%lgF{lg and currency system consist largely of the capital accounts
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98 FEDERAL DEPOSIT INSURANCE CORPORATION

of commercial and savings banks, but the category also includes
their borrowings and miscellaneous liabilities, the capital of the
Exchange Stabilization Fund, and miscellaneous liabilities of the
Federal Reserve banks and postal savings system.

Table 32. NET TOTAL DEPOSITS AND CIRCULATING CURRENCY, AND OTHER
LIABILITIES AND CAPITAL ACCOUNTS OF THE JINTIRE BANKING AND CURRENCY
SYSTEM, DECEMBER 31, 1947-1959, AND ANNUAL PERCENTAGE CHANGES

Clajms of

(i.e., Ownership distribution of
Total owed to) | Capital Net net total deposits and
assets, other accounts total circulating currency
or total parts and deposits
Date or period liabilities|| of the miscel- and
and banking | laneous circu- United
capital and liabili- lating States Other
accounts! || currency ties? currencyt || Foreigns | Govern- | holders?
system? ment?

Amount Dec. 31,
(in millions):
$393,962 || $107,394 | $29,379 | $257,187 $6,131 $6,560 | $244,496

1958.. 387,353 1| 106,094 27,796 | 252,462 6,877 5,678 { 240,907
1957.. 370,526 || 106,412 26,218 | 237,897 6,005 5,745 { 226,147
1956, . 362,513 || 106,212 24,547 | 231,754 5,939 5,387 | 220,428
1955.. 352,458 || 103,554 22,724 | 226,178 5,722 5,357 | 215,099
1954.. 340,208 98,437 21,799 | 219,973 5,857 5,904 | 208,212
1953.. 331,015 100,534 20,272 - 210,205 5,110 5,617 | 199,478
1952... 325,151 | 100,544 19,329 | 205,277 4,876 7,001 1 193,400
1951.. 310,444 97,806 18,232 1 194,406 4,471 5,190 | 184,745
1950. 294,653 92,054 16,990 | 185,612 4,772 5,096 | 175,742
1949. 282,683 88,350 15,712 | 178,622 4,532 5,470 | 168,620

283,829 91,737 14,849 177,242 4,431 4,801 | 168,010
280,583 89,939 14,039 | 175,607 4,089 3,546 | 168,972

Percentage change:

1948-1959 average:8. ... 2.9% 1.5% 6.3% 3.29, 3.4% 5.39, 3.1%
1.7 1.2 5.7 1.5 -10.8 5.5 1.5
4.5 -3 6.0 6.5 14.5 -12 6.5
2.2 2 6.8 2.7 ¢ 1.1 6.6 2.6
2.9 2.6 8.0 2.5 3.8 6 2.5
3.6 5.2 4.2 2.8 1 -—23 —9.3 ! 3.3
2.8 -2.1 7.5 4.6 14.6 5.1 4.4
1.8 [©)] 4.9 2.4 4.8 —19.8 3.1
4.7 2.8 6.0 5.6 9.1 34.9 4.7
5.4 6.2 7.3 4.7 -6.3 1.8 5.1
4.2 4.2 8.1 3.9 5.3 —6.8 4.2

—.4 —3.7 5.8 8 2.3 13.9 A4
1.2 2.0 5.8 4 8.4 354 —.6

i i

1 Sum of total assets, or total liabilities and capital aceounts, of commerecial and savings banks,
Federal Reserve banks, postal savings system, Exchange Stabilization Fund, and items in the Treasury
Circulation Statement of United States Money.

2 Includes domestic interbank deposits and deposits equal to cash items in process of collection,
member bank reserve accounts and deferred availability items at Federal Reserve banks, Federal Reserve
notes issued by the Treasury to Federal Reserve banks and gold certificates held for and by such banks,
and various other items in the liabilities of the parts of the banking and currency system owed to other
parts of the system.

8 Capital accounts and minor liabilities of commercial and mutual savings banks, Federal Reserve
banks (except paid-in capital which is included in claims of other parts of the banking and currency
system), and Exchange Stabilization Fund, and minor liabilities of the postal savings system.

4 Currency issued by the Treasury and Federal Reserve banks adjusted to exclude amounts held
within the banking and curreney system, deposits in commercial and savings banks and in Federal Reserve
banks other than those classified as claims of the banking and currency system, and deposits in the postal
savings system.

5 Foreign deposits in Federal Reserve banks, foreign bank deposits in commercial and mutual savings
banks, deposits due foreigners other than banks and official institutions reported in Treasury Bulletin,
and United States currency held abroad as estimated in connection with balance of payments estimates
of the Department of Commerce. Does not include foreign deposits with American agencies of foreign
banks or other institutions not included in banking statistics, nor balances of foreign branches of American
banks with their head offices.

8 United States Government deposits in commercial and savings banks and in Federal Reserve banks
(including amounts in process of collection at Federal Reserve banks and “‘all other” deposits of those
lr}anks except the account of the Exchange Stabilization Fund) and currency in the general fund of the

reasury.

7 Balance of net total deposits and circulating currency.

& Average annual rate of change computed by using compound interest formula.

? Decrease of less than 0.05 percent.

Digitized for ERASER Note: Due to rounding, components may not add to total.
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THE BANKING AND CURRENCY SYSTEM 99
Table 33. ASSETS OF THE ENTIRE BANKING AND CURRENCY SYSTEM,
DECEMBER 31, 1947-1959, AND ANNUAL PERCENTAGE CHANGES
Obliga~ ’
tions :
of other i Gold United
parts Net ! and States Loans
Date or period! of the total | other Govern- Other and Other
banking assets® | mone- ment securi- dis- assets?
and ! tary obliga- ties® counts?
currency i metals! tions?
system? I
i _ ;
B !
Amount, Dec. 31, ; |
(in millions):
1959........... ... $108,145 | $285,817 | $24,309 | $94,074 | $25,744 | $135,585 $6,105
1958. ...t 106,924 | 280,430 25,294 [ 102,011 26,025 | 121,564 5,536
1957 ... oL 107,760 262,767 27,467 92,161 22,707 115,029 5,403
1956............. .0 107,148 | 255,365 26,572 93,985 20,233 | 109,977 4,598
1955... ... el 104,424 | 248,037 26,190 97,564 20,451 | 100,000 3,832
1954............. ... 98,458 | 241,752 26,190 | 105,684 20,233 85,818 3,827
1958... ...l 100,676 | 230,338 26,372 | 101,809 18,188 80,758 3,211
1952........ ool 100,812 | 224,340 27,428 [ 100,915 17,197 75,771 3,029
1950, ...l 98,358 [ 212,083 26,920 98,722 15,754 67,851 2,836
1950. .. ..ot 92,483 | 202,172 26,762 97,547 14,592 60,621 2,650
1949. ... ... 88,098 | 194,585 28,429 | 101,509 12,472 49,730 2,445
1948............. ... 91,622 | 192,209 28,208 | 101,840 11,270 48,331 2,560
1947, ... ol 89,714 | 190,869 26,5951 108,359 10,565 43,115 2,235
Percentage change:

1948-1959 average:®. ... 1.6% 3.4%|| —-0.7%| -—-1.29% 7.7% 10.0%, 9.7%
1959........ ..., 1.1 1.9 —3.9 —17.8 -1.1 11.5 10.3
1958, ...l -.8 6.7 —1.9 10.7 14.6 5.7 2.5
1957 ... iennnn, .6 2.9 3.4 —1.9 12.2 4.6 17.5
1956........... ... .. 2.6 3.0 1.5 —-3.7 -1.1 10.0 20.0
1955, ... 6.1 2.6 (19 —-7.7 1.1 16.5 1
1954. .. ... .. ... —2.2 5.0 -7 3.8 11.2 6.3 19.2
1953.... ... ... .. -.1 2.7 —3.9 9 5.8 6.6 6.0
1952, .. .. .. ..., 2.5 5.8 1.9 2.2 9.2 11.7 6.8
1958 ... ..., 6.4 4.9 .6 1.2 8.0 11.9 1.0
1950... ... ... ..., 6.0 3.9 —5.9 —3.9 17.0 21.9 8.4
1949..... ... ... -3.8 1.2 .8 —-.3 10.7 2.9 —4.5
1948, 2.1 7 6.1 —6.0 6.7 12.1 14.5

1 For total assets of the banking and currency system, see Table 32.

2 Includes ““cash and due from banks,” loans to banks, and Federal Reserve bank stock reported in
the assets of commercial and savings banks; gold certificate reserves and other cash, Federal Reserve
notes of other Federal Reserve banks, member bank discounts and advances and acceptances, and un-
collected items reported in the assets of Federal Reserve banks; cash in depository banks and reserve fund
in the Treasury, reported in assets of the postal savings system; deposits in Federal Reserve banks and gold
account at the Treasury reported in assets of the Exchange Stabilization Fund; and obligations of Federal
Reserve banks for Federal Reserve notes issued by the Treasury to such banks.

3 Total of assets clagsified in the remaining columns of the table.

4 Gold stock, and silver and other metals in coins or held in Treasury against silver certificates at
monetary value.

5 Held in all parts of the banking and monetary system.

¢ Held by commercial and mutual savings banks.

7 Loans and discounts of commercial and savings banks, minus loans to banks.

8 Bank premises and equipment of commercial and mutual savings banks and of Federal Reserve
banks, and miscellaneous assets of those banks and other parts of the banking and monetary system.

9 Average annual rate of change computed by using compound interest formula.

18 Negligible change.

Note: Due to rounding, components may not add to total.

The net total deposits and circulating currency comprise the
obligations of the banking and currency system which serve as cir-
culating medium or means of payments, or as deposits or currency
held for later use. A portion of the net total deposits and circu-
lating currency is held, or owned, by foreign banks and foreign
governments, or other residents of foreign countries. Another
portion is owned by the United States Government. The balance,
which represents the active circulating medium and reserve cash

balances of business, individuals, and non-governmental associa-
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100 FEDERAL DEPOSIT INSURANCE CORPORATION

tions in the United States, increased from $169 billion at the end
of 1947 to $244 billion at the end of 1959; or an average rate of
growth of 3.1 percent. The highest annual rate of growth during
the period was 6.5 percent in 1958. The growth in 1959 was at the
comparatively low figure of 1.5 percent, lower than any other year
during the period except 1948 and 1949.

Categories of assets of the entire banking and currency system.
Table 33 shows the major categories of the assets of the entire
banking and currency systemi. In this table the assets which con-
sist of claims on (i.e., liabilities of) other parts of the banking and
currency system are segregated from other assets. The amount
shown as claims on other parts of the banking and currency system
is not identical with, though not greatly different from, the amount
shown in the preceding table as claims of (i.e., owed to) other
parts of the system. This is because of differences in timing in the
making and receipts of interbank payments, even though the
accounts all refer to the close of business on December 31, and to
differences and imperfections in reporting. Other columns in
Table 33 show the net total assets of the entire banking and cur-
rency system, i.e., all assets except those which are liabilities of
other parts of the system—and the five major categories of such
assets: gold and other monetary metals, United States Govern-
ment obligations, other securities, loans and discounts, and other
assets.

From the end of 1947 to the end of 1959 the net total assets of
the entire banking and monetary system increased at an average
annual rate of 3.4 percent. The major types of assets changed at
substantially different rates: loans and discounts increased at an
annual rate of 10.0 percent, and securities other than United States
Government obligations at 7.7 percent; while gold and monetary
metals decreased at an annual rate of 0.7 percent, and United
States Government obligations at 1.2 percent. At the end of 1959
loans and discounts and securities other than United States Gov-
ernment obligations together constituted 56 percent of the net total
assets of the entire banking and monetary system, compared with
28 percent at the end of 1947. United States Government obliga-
tions were 33 percent of the net total assets of the system at the
end of 1959, compared with 57 percent at the end of 1947.

INCOME OF INSURED BANKS

Growth of banks income. Total income of all insured banks was
7.4 percent higher in 1959 than in 1958. Insured commercial banks
had an increase in income of 6.7 percent, while income of insured
Digitized for FRASER
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mutual savings banks grew by 12.8 percent. In 1959 the income
of insured commercial banks was 2.7 times, and that of insured
mutual savings banks nearly three times, as large as in 1948.

Sources of income. The principal sources of income of banks are
interest on loans, interest and dividends on securities, and other
items reported as current operating earnings. Other income is
received through recoveries from assets previously charged off
and profits from the sale of assets. In 1959 almost three-fifths of
the income of insured commercial banks was derived from loans,
and insured mutual savings banks received 68 percent of their
income from this source. Approximately one-fourth of the income
of both types of banks was derived from securities. However, for
insured commercial banks the income from United States Govern-
ment obligations was three times as great as that from other
securities, while insured mutual savings banks received less income
from United States Government obligations than from other
securities.

Table 34. SOURCES AND DISPOSITION OF ToTAL INCOME OF INSURED
COMMERCIAL BANKS IN THE UNITED STATES (STATES AND OTHER AREAS),
1948 AND 1957-1959

Amounts (in millions) Percent of total
Income
1959 1958 1957 1948 1959 1948
Totalincome. ................... $9,998 $9,369 $8,249 $3,670 100.0%,! 100.09,
Sources
Loans........oooveuinennonn. .. 5,968 5,141 4,964 1,600 59.7 43.6
U. S. Government obligations. . . .. 1,732 1,544 1,442 1,008 17.3 27.5
Other securities.................. 546 502 413 190 5.5 5.2
Service charges on deposits........ 532 487 441 174 5.3 4.7
Other current income............. 890 827 791 432 8.9 11.8
Recoveries, ete.l. ... ........ ... 329 868 198 266 3.3 1.2
Disposition
Salaries and wages............... 2,577 2,400 2,268 1,044 25.8 28.5
Interest on deposits.............. 1,580 1,381 1,142 317 15.8 8.6
Other current expenses. . ......... 2,107 1,832 1,710 802 21.1 21.9
Charge-offs, ete.................. 1,362 783 757 486 13.6 13.2
Income taxes.................... 4 1,271 998 275 8.8 7.5
Dividends to stockholders®. . ... ... 776 678 332 7.8 9.0
Additions to capital accounts...... 712 976 696 414 71 11.3

1 Recoveries from assets previously charged off except those credited to valuation reserve accounts,
profits on assets sold, and transfers from valuation reserve accounts.

? Losses and other charge-offs except those charged to valuation reserve accounts, and transfers to
valuation reserve accounts.

3 Includes interest on capital notes and debentures.

Note: Due to rounding, components may not add to total.

For both insured commercial banks and insured mutual savings
banks the percentage increase in total income over the preceding
year was more than two and one-half times the percentage increase
in assets. A strong demand for loans and higher interest rates
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Digitized for FRASE

102 FEDERAL DEPOSIT INSURANCE CORPORATION

ties, and to a shifting from securities to loans on which the average
rate of return is higher. To meet the demand for loans, and for
other purposes, substantial amounts of securities were allowed to
mature without reinvestment or were sold from the portfolios of
banks. Many of the securities had been purchased at prices higher
than those prevailing in 1959, and their sale resulted in large
reported losses. The consequence, for insured commercial banks,
was a substantial excess of losses and charge-offs over recoveries
and profits and on securities sold in 1959, compared with a small
excess of recoveries and profits in 1958. Insured mutual savings
banks also had larger net losses and charge-offs in 1959 than in
the preceding year.

Table 35. SOURCES AND DISPOSITION OF TOTAL INCOME OF INSURED MUTUAL
SAVINGS BANKS IN THE UNITED STATES, 1948 AND 1957-1950*

Amount (in millions) Percent of total
Income l
1959 1958 1957 1948 1959 1948
Totalincome............... .. . $1,372 $1,216 $1,074 $ 463 100.0%) 100.69,
Sources
Loans. .. .....vinii i 934 821 731 169 68.1 36.5
U. S. Government obhgahons . 146 142 147 184 10.6 39.7
Other securities. . J 181 167 127 36 13.2 1.8
Other current income®. . . .... ... . 41 37 34 14 3.0 3.0
Recoveries, ete.d. . ... ... ... ... . 70 49 35 60 5.1 13.0
Disposition i
Salaries and wages............. 4 97 92 87 48 7.1 10.4
Dividends and interest on deposits. | | 897 812 716 196 65.4 42.3
Other current expenses’2 o 116 110 101 52 8.4 11.2
Charge-offs, eted.. ... e 116 656 71 77 8.4 16.6
Tncome taxess. ... ............ . 12 10 , 9 5, 9 1.1
Additions to capital accounts. .. .. 134 126 90 85 9.8 | 18.4

i

! Because of changes in 1951 in the method of reporting, data for subsequent years are not strictly
comparable with those for 1948 nor with those for commerclal banks

2 Except for 1948, includes amounts classified as “nonrecurring” income or expenses.

% Recoveries from assets previously charged off except those credited to valuation reserve accounts,
profits on assets sold, and transfers from valuation reserve accounts.

4 Losses and other items charged off except those charged to valuation reserve accounts, and transfers
to valuation reserve accounts.

5 Includes franchise taxes computed on an income basis.

Sources and disposition of income in the years 1948 and 1957-
1959 are shown for insured commercial banks in Table 34, and for
insured mutual savings banks in Table 35. Average rates of in-
come, expense ratios, and net additions to capital accounts for both
types of banks are shown for the same years in Table 36.

Disposition of income. For insured commercial banks salaries
and wages, which constitute the largest category of expenses, were
slightly higher in amount and in relation to income in 1959 than
in the preceding year. As shown in Table 37, the number of em-
gloyees and average salaries have risen in each year since 1947.
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However, average operating earnings for each person employed
also increased, and the average number of employees for each
$1 million of assets has declined during the past two years, after
rising in the three preceding years.

Table 36. AVERAGE RATES OF INCOME, EXPENSE RATIOS, AND NET ADDITIONS
To CAPITAL ACCOUNTS OF INSURED COMMERCIAL BANKS AND MUTUAL SAVINGS
BANKS IN THE UNITED STATES (STATES AND OTHER AREAS),

1948 AND 1957-1959

| 1959 1958 1957 1948
Insured commercial banks
Average rates of income
Onloans.............. . i iein . 5.75%, 5.37% 5.429, 4.049,
On U. 8. Government obligations. . ... ... .. R 2.80 2.48 2.52 1.57
On other securities. .............. ... ... .. ... 2.69 2.61 2.47 2.14
Ratios
Salaries and wages to deposits........... ... .... 1.21 1.16 1.17 75
Interest on time and savings deposits............ 2.36 2.21 2.08 .90
Net additions to capital accounts from profits . . .. 3.80 5.51 4.20 4.16
Insured mucual savings banks!
Average rates of income
Onloans......... ... i 4.62 4.49 4.40 4.43
On U. 8. Government obligations. . . ... . ........ 2.79 2.66 2.63 2.29
On other securities. . .......................... 3.86 3.83 3.57 3.00
Ratlos :
Salaries and wages to deposits.......... ... ... L 34 .35 36 .39
Interest on time and savings deposits. .. ... ... .. .} 3.19 3.09 2.95 1.587
Net additions to surplus from profits. .... .. ... ... 5.16 5.18 3.99 6.53

1 Because of changes in 1951 in the method of reporting, data for subsequent years are not strietly
comparable with those for 1948 nor with those for commercial banka.

Table 37. NUMBER AND AVERAGE COMPENSATION OF EMPLOYEES, AVERAGE
OPERATING EARNINGS PER EMPLOYEE, AND AVERAGE NUMBER OF EMPLOYEES
For EACH $1 MILLION OF ASSETS, INSURED COMMERCIAL BANKS IN THE
UNITED STATES (STATES AND OTHER AREAS), 1947-1959

]

Employment! Average salary! Average
Average | number of
operating officers
earnings | and others
; for each | employed
Year Total Officers? Others? Officers Others person for each

employed | $1 million
of assets

...... 566,466 97,121 469,345 $9,191 $3,588 $17,070 2.38
.. 548,073 93,452 454,621 8,851 3,451 15,511 2.40
532,921 90,020 442,891 8,595 3,373 15,106 2.48
507,874 1! 86,697 421,177 8,315 3,258 14,240 2.42
481,257 i 83,549 397,708 7,973 3,092 13,252 2.38
462,557 i 80,870 381,687 7,702 2,984 12,482 2.39
445,701 78,164 367,637 7,451 2,911 12,304 | 2.40
421,923 75,280 346,643 7,041 2,784 11,689 2.35
396,328 72,686 323,642 6,690 2,671 11,090 2.34
374,818 70,502 304,316 6,327 2,483 10,487 2.36
362,685 68,524 294,161 5,993 2,380 9,945 2.39

S 354,717 66,674 288,043 5,726 2,301 9,595 2.35
. 341,951 64,218 277,733 5,370 2,169 9,059 2.31

1 Comparable data for the years 1937 to 1946 are given in the Annual Report of the Corporation
for 1948, page 44.
? Average numbers of full and part-time employees at the beginning and end of the year.
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104 FEDERAL DEPOSIT INSURANCE CORPORATION

Because mutual savings banks have few loans other than those
secured by real estate, and do not have the expenses associated
with checking accounts, their operations differ in many respects
from those of commercial banks, and data regarding expenses for
the two types of banks are not strictly comparable. Salaries and
wages paid by insured mutual savings banks in 1959 continued to
rise in amount, but they declined in relation to total income. The
increase in number of employees also was relatively less than the
increase in income.

Interest paid on deposits by insured commercial banks increased
in 1959, both in relation to total income and as a percentage of
average time and savings deposits. Dividends and interest paid
depositors by insured mutual savings banks was greater in rela-
tion to average deposits in 1959 than in 1958, but absorbed a
slightly smaller portion of total income.

For insured commercial banks as well as for insured mutual
savings banks the amounts of losses, charge-offs, and transfers to
valuation reserves in 1959 were approximately 75 percent larger
than in 1958. These items were larger in relation to total income
for insured commercial banks than for insured mutual savings
banks.

Taxes on the net income of insured commercial banks in 1959
amounted to 37 percent of profits before such taxes, compared
with 43 percent in 1953.

Profits of insured commercial banks after taxes but before divi-
dends were 13 percent less in 1959 than in 1958. However, divi-
dends and interest on capital were 7 percent higher, absorbing
52 percent of the profits before dividends in 1959 compared with
43 percent in 1958. Additions to capital from profits amounted
to 3.8 percent of the capital accounts of insured commercial banks
in 1959, down from 5.5 percent in 1958. Insured mutual savings
banks added 5.2 percent to their surplus from profits in 1959, the
same as in the preceding year. In 1958 the rate of growth in assets
had exceeded that in capital accounts resulting from retained
earnings. However in 1959, due to the less rapid expansion of
assets, the rate of growth of capital accounts from retained earn-
ings exceeded that of total assets.

Operating ratios by size of bank. In Table 38 are shown selected
operating ratios for 1959 of insured commercial banks grouped
by amount of deposits. The ratio of current operating expenses
to current earnings for insured commercial banks was 64.8 per-
cent in 1959 compared with 66.0 percent in 1958 and 63.6 percent
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in 1957. In 1959, only the ratio for the size group containing banks
with deposits of $500 million or more was below the all-bank ratio.
The highest ratio was for banks with from $5 million to $25 mil-
lion in deposits. This is approximately the same pattern as in the
two preceding years.

Table 38. SELECTED OPERATING RATIOS OF INSURED COMMERCIAL BANKS
OPERATING THROUGHOUT THE YEAR 1959
BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

Profits
Current Average Average Profits after
operating | interest service before income | Dividends
expenses paid on charges income taxes to to total
Size group to time and on taxes to total capital
current savings demand total capital accounts
earnings deposits deposits assets accounts
Allbanks.................. 64.8%, 2.34%, 0.35% 0.97% 7.73% 4.029,
Banks with deposits of —
Less than $1,000,000......... 69.6 2.22 30 1.13 7.31 2.48
$1,000,000 to $5,000,000...... 69.0 2.19 38 1.01 7.97 2.80
$5,000,000 to $25,000,000. . ... 70.2 2.19 57 .88 7.35 3.02
$25,000,000 to $100,000,000. .. 69.0 2.27 47 .84 7.29 3.40
$100,000,000 to $500,000,000. . 65.3 2.33 31 .90 1.57 4.23
Over $500,000,000........... 58.9 2.54 24 1.10 8.08 4.89

Interest paid on time and savings deposits averaged almost one-
fourth of one percent higher in 1959 than in 1958. Highest average
rates were paid by banks with $500 million or more in total de-
posits, while banks with from $1 million to $25 million in deposits
had the lowest rates.

Average service charges on demand deposits were slightly
higher in 1959, being 0.835 percent compared with 0.32 percent in
1958 and 0.31 percent in 1957. The pattern of the two preceding
years was repeated in 1959, with the highest ratio being for banks
with from $5 to $25 million in deposits and banks with deposits of
$500 million or more having the lowest ratio.

The ratio of profits before income taxes to total assets was 0.97
percent in 1959, down from 1.25 percent in 1958 and 1.06 percent
in 1957. Ratios well above the average were earned by banks in
the two smallest groups as well as in the largest size group.

Profits after income taxes were lower in relation to total capital
accounts in 1959 than in either of the two preceding years. The
group with the highest ratio was that containing the largest banks,
with the group holding deposits of $25 million to $100 million
having the lowest ratio.

Dividends were larger in relation to total capital acecounts in
1959 than in either of the two preceding years. Ratios were above
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106 FEDERAL DEPOSIT INSURANCE CORPORATION

the average for banks in the two largest size groups, with the
group of banks holding deposits of less than $1 million having
the lowest ratio.
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NUMBER, OFFICES, AND DEPOSITS OF BANKS

Table 101. Changes in number and classification of banks and branches in the United
States (States and other areas) during 1959
Table 102. Number of banking offices in the United States (States and other areas),
December 31, 1959
Grouped according to insurance status and class of bank, and by State
or area and type of office
Table 103. Number of commercial banks operating branches and number of branches
in the United States (States and other areas), June 30, 1959
Banks operating branches grouped according to character of branch
system and branches grouped according to location of branch and by
population of center in which located and State
Table 104. Number of banking offices of commercial banks in the United States (States
and other areas), June 30, 1959
Grouped according to number of commercial banking offices in center in
which located and by type of office and popuiation of center in which
located
Table 1056. Number of banking offices of commercial banks in metropolitan areas of
the United States (States and other areas), June 30, 1959
Grouped according to type of office
Table 106. Number and deposits of all banks in the United States (States and other
areas), December 31, 1959

Banls grouped according to insurance status and by district and State

Tabulations for all banks are prepared in accordance with an fiduciary business though not in deposit banking are included;
agreement among the Federal bank supervisory agencies. Pro- and credit unions and savings and loan associations are excluded
vision of deposit facilities for the general public is the chief cri- except in the case of a few which accept deposits under the terms
terion for distinguishing between banks and other types of finan-  of special charters.
cial institutions. However, trust companies engaged in general
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Commercial and stock savings banks include the following
categories of banking institutions:

National banks;

Incorporated State banks, trust companies, and bank and
trust companies, regularly engaged in the business of receiving
deposits, whether demand or time, except mutual savings
banks;

Stock savings banks, including guaranty savings banks in
New Hampshire;

Industrial and Morris Plan banks which operate under gen-
eral banking codes, or are specifically authorized by law to
accept deposits and in practice do so, or the obligations of
which are regarded as deposits for deposit insurance;

Special types of banks of deposit: cash depositories in South
Carolina; cooperative exchanges in Arkansas; a savings and
loan company operating under Superior Court charter in
Georgia; government operated banks in American Samoa,
North Dakota, and Puerto Rico; a cooperative bank, usually
classified as a credit union, operating under a special charter
in New Hampshire; two savings institutions, known as “trust
companies,” operating under special charters in Texas; em-
ployes’ mutual banking associations in Pennsylvania; the
Savings Banks Trust Company in New York; and four
branches of foreign banks which engage in a general deposit
business in the continental United States or in Puerto Rico.

Private banks under State supervision, and such other pri-
vate banks as are reported by reliable unofficial sources to be
engaged in deposit banking;

Nondeposit trust companies include institutions operating under

Mutual savings banks include all banks operating under State
banking codes applying to mutual savings banks.

Institutions excluded. Institutions in the following categories
are excluded, though such institutions may perform many of the
same functions as commercial and savings banks:

Banks which have suspended operations or have ceased to
accept new deposits and are proceeding to liquidate their assets
and pay off existing deposits;

Building and loan associations, savings and loan associations,
credit unions, personal loan companies, and similar institutions,
chartered under laws applying to such institutions or under
general incorporation laws, regardless of whether such institu-
tions are authorized to accept deposits from the public or from
their members and regardless of whether such institutions are
called “banks” (a few institutions accepting deposits under
powers granted in special charters are included);

Morris Plan companies, industrial banks, loan and invest-
ment companies, and similar institutions except those men-
tioned in the description of institutions included;

Branches of foreign banks, and private banks, which confine
their business to foreign exchange dealings and do not receive
“deposits” as that term is commonly understood;

Institutions chartered under banking or trust company laws,
but operating as investment or title insurance companies and
not engaged in deposit banking or fiduciary activities;

Federal Reserve banks and other banks, such as the Federal
Home Loan banks and the Savings and Loan Bank of the State

SMNVA d0 SLISOdAd ANV ‘SHOIAA0 ‘“4AdINAN

of New York, which operate as rediscount banks and do not
accept deposits except from financial institutions;
The postal savings system.

trust company charters which are not regularly engaged in
deposit banking but are engaged in fiduciary business other than
that incidental to real estate title or investment activities.
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Table 101.

IN THE UNITED STATES (STATES AND OTHER AREAS) DURING 1959

CHANGES IN NUMBER AND CLASSIFICATION OF BANKS AND BRANCHES

Commercial and stock savings banks

Digitized for FRASER
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Federal Reserve Bank of St. Louis

All banks and nondeposit trust companies Mutual savings banks
Type of change i . Insured Noninsure’itL
: o In- Non- Members F. R Not Non- In- Non-
Total [ sured | insurcd] Total erg etr;'s * | mem- | Banks |deposit| Total | sured? | insured
4 Total pystem bers | of de- | trust
i ; ‘ F.R. | posit | com-
i X National| State | System panies!
o B -
BANKS ] i‘ l i
R i i
Number of banks, December 31, 1959. .. 14,004 | 13,382 6221 13,486 || 13,114 | 4,542 1,687 | 6,885 317 ! 55 518 268 250
Number of banks, December 31, 1958. .. 14,060 | 13,365 6951 13,540 || 13,124 || 4,578 | 1,730 | 6,816 362 [ 54 520 241 279
Net change during year. ., .. .. - 56 ‘Z:’ +17 —73 —54 —~10 -—36 —43 +69; —45 +1 -2 +27 —29
Banks beginning operations. . u7! 102 15 17| 102) 23 4 75 13
New banks. .. ..... ... A 115 | 102 13 115 102 23 4 75 12!
Banks added to count? 2 ‘ ....... 2 20 1]
i |
Banks ceasing operations. . .. .. ...... .. ... 173 | 166 7 171 165 71 30 64 6{....... 2 1 1
Suspended banks not reopened or succeeded . . 21 20 2 | P DO 20 e S
Absorptions, consolidations, and mergers. ... 169 ‘ 164 5 167 163 71 30 62 4. 2 1 1
Other liquidations....................... 2 TR 2 20 2 e
|
Noninsured banks becoming insured.. . . e | 4-82 —82 -+54 | “+1 +2 451 —53 —1 428 —28
Successor to noninsured bank........... P R | +1 -1}, ... i a0 P I, +1 —1 ..o e e
Admission to insurance, operating banks. . ’ . +178 — 78 Al A50 L =+ 50 -49 -1 +28 —28
Admissionto F. R. System. .. .......................0.... .. +3 -3 o 4 +1 +2 ... ... -3 1.......] b
) : :
Suspended insured bank succeeded by noninsured ‘ i
bank.. ... ... . +1 B L] —1 E = S DU, '
Other changes in classification.......... ... ... ... L oo +11 —19 +8 ... g
National banks succeeding state banks. .. +7 —6 ~1 | ... e
State banks sueceeding national banks.. ... ... o0 oo oo o —2 ... 424 e
State bank succeeding another state bank. o Lo G0 oo -1 +1
Admissions to F. R. System.. ............. oo o, +6 +3 —9 .o
Withdrawals from F. R. System............ o T Y —15 H15 0
1l i
Changes not iuvelving number in any class: 1| ! i“
Successions 3 2 ‘ 1 3 ZHooe e 2
Absorptions of noninsured nondeposit financial institu- i hi
tion (not accompanied by establishment of additional ff “1‘
banking offices) .. ... ... . .. 2 H 20, 2 i 2 | S 1 1
Changes in i.tle, location, or name of location. .. 114 ] 110 4 113 }‘ 109 36 18 56
Change inpowers. ................ ... 34 34 |.. 34 !\ 340l ..o 34
| i
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BRANCHES

Number of branches, December 31, 1959... |

..... 10,238 ; ‘ 10,053 185

Number of branches, December 31, 1958. .. . 9 493 11 9,262 231
Net change during year.......... ... ... . ! 745 ‘i +791 —46
Branches opened for business. . ................ .. ... 815" 783 32
Facilities provided as agents of the government*.... . . .. 16 15 1
Absorbed banks converted into branches........... ... 154 . 153 1
Branches replacing head offices relocated or placed m‘ i
liquidation. . ..., ot 8 81.......
Other branches opened. . FS 625 ¢ £02 23
Branches added to count’. . . 120 5

Branches discontinued. . . .
Facilities.........
Branches....................
Branch deleted from countb. . ..

Other changes in classification among branches. . . .. .
Branches of national banks succeeding branches of state
banks. . .. ... e
Branches of noninsured banks admitted to insurance. ...
Branches of noninsured banks admitted to F. R. System. ...
Branches of insured banks admitted to F. R. System. . .
Branches of insured banks withdrawing from F. R. System. .
Branches transferred as result of absorption or succession. |

Changes not involving number in any class:

Branches transferred as result of absorption or succession. ! 38 38 ...
Branches replacing seasonal ageney................... : 3 : .......
Changes in title, location, or name of location. ... A 5531 533 f ...

ALL BANKING OFFICES : ‘:‘

Number of offices, December 31, 1959.. .. ..
Number of offices, December 31, 1958. . .

{24,212 H 23,435 | 807
123,553 122,027 | 926

Net change during year. ... +689 " +808 —119

Offices opened 932 \ 885 47
Banks. ... S 117 [ 102 15
Branches. ... ... 815 E 783 32

Offices closed. .. 243 | ;: 235 8
Banks.......... 1735 166 7
Branches........... 0% 69 1

Changes in classification. . o Jase | —as
Among banks............. R . 81 -31
Among branches. ........ .. . e O -7

|
| i

9,790
9,068

+722

23,276
22,608

+668
897
117
780

229 1

9,735
8,957

+778
768
153

22,849
22,081

+768
870
102
768

222
165

57!
4120

+53
+67

L

4,974
4,534

+440
388
80

373

9,516
9,112

+404

411
23
388

103
71
32

+-96
+12
+84

2,519
2,390

+129

138

4,206
4,120

+-86
184
4
180
43
30
13
—55

—17
—38

2,242
2,033

+209
200

5

33

9,127
8,849

+278
275
200
76

12
+79

+21

45
101

—56

362
463

—101
24
11

—118
—52
—66

448
425

+23

318
305

380
399

! Includes 1 trust company member Federal Reserve System, December 31, 1959, and December 31, 1958.

2 Includes 3 mutual savings banks members of the Federal Reserve System, December 31, 1958, and December 31, 1958.

2 Banks opened prior to 1959 but not included in count as of December 31, 1958,

4 Facilities established in or near military or other Federal Government installations at request of the Treasury or Commanding Officer of the installation.

5 Branches opened prior to 1959 but not included in count as of December 31, 1958.
¢ Office now designated part of main office.
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Table 102. NUMBER OF BANKING OFFICES IN THE UNITED STATES (STATES AND OTHER AREAS), DECEMBER 31, 1959

GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK, AND BY STATE OR AREA AND TYPE OF OFFICE

All banks coﬂ’é’ﬂgﬁ;ﬁif tgﬁ;:ig:girgggks Mutual savings banks Percentage insured!
! Insured Noninsured Com-
State and type of bank or office | ] Member F. R. Non- All mercial | Mutual
Total In- Non~ | Total eS Et!em' ' Not | Banks [deposit | Total In- Non- banks banks savings
sured | insured Total ‘ v mem- | of de- | trust sured’ | insured| of de- of banks
bers posit | com- posit deposit
National| State | F.R.S. panies®
United States—all offices... .. ... 24,242 i 23,435 807 | 23,276 1 22,849, 9,516 | 4,206 | 9,127 362 65 966 586 380 96.9 98.4 60.7
Banks.................... ....] 14,004 | 13,382 622 | 13,486 || 13,114 || 4,542 1,687 6,885 317 55 518 268 250 95.9 97.6 51.7
Unitbanks................... 11,566 | 11,041 525 ] 11,236 | 10,886 3,672 1,801 5,913 299 51 330 155 175 95.9 97.3 47.0
Banks operating branches. ... ... 2,438 2,341 87 2,250 2,228 870 386 872 18 FA 188 118 75 96.2 99.2 60.1
Branches. ..................... 10,238 || 10,053 1851 9,790 | 9,7835| 4,974 | 2,519 | 2,242 45 10 4438 318 130 98.3 99.5 71.0
48 States and D. C.—all offices! 23.963 || 23,187 776 | 22,999 11 22,601 | 9,459 | 4,206 | 8,936 240 58 964 586 378 57.0 98.5 60.8
anks. .. ... 13,961 || 13,355 606 [ 13,444 13,087 || 4,533 1,687 6,867 308 49 517 268 249 96.0 97.7 51.8
Unitbanks................... 11,647\ 11,034 5183111,217 10,879 3,671 1,801 5,907 292 46 330 155 175 95.9 97.4 47.0
Banks operating branches. ... ... 2,414 2,821 93 2,227 2,208 862 386 960 16 3 187 118 74 96.8 99.3 60.4
Branches...................... 10,002 | 9,832 1701 9,555| 9,514 1 4,926 | 2,519 | 2,069 32 9 447 318 129 98.4 99.7 711
50 States and D. C.—all offices...| 24.094 || 23,307 787 { 23,130 | 22,721 9,514 | 4,206 | 9,001 345 97.0 98.5 60.8
Banks......................... 13,990 ¢ 13,374 616 1 13,473 | 13,106 || 4,541 1,687 | 6,878 313 96.0 97.7 51.8
Unitbanks................... 11,5621 11,040 522 | 11,232 |} 10,885 3,672 1,801 5,912 297 95.9 97.8 47.0
Banks operating branches.......| 2,428 2,334 94 2,241 2,221 869 386 966 16 96.83 99.3 60.4
Branches. .................. ... 10,104 9,933 171 9,657 9,615 4,973 2,519 1 2,123 32 98.4 99.7 71.1
Other areas—all offices... . ... .. . 148 128 20 146 128 2 1246 17 87.1
. 14 8 6 13 8 1 7 61.5
4 1 3 A F A PO 1 25.0
10 7 3 9 ? 1 6 77.8
134 120 14 133 ¢ 120 1 119 89.6
i
315 315 1. .. .. .. 315 315 137 28 150 4. ..o e L 100.0 100.0
237 | 237 ... ou.. 37 237 69 23 5 . 100.0 1000 ... ..
Unit banks 21 ‘ 214 |.... ... 214 214 52 20 : 100.0 100.0
Banks operating branches. . .. ... 28, 28 |....... 28 23 17 3 P2 WP IO (R o 100.0 100.0
Branches...................... 78 78 781 78 68 5 52 O O e 100.0 100.0 }.........
Alaska—all offices............... 42! 37 5 42! 37 28 ... .. 9 Slo.o.o oo Lo 88.1 88.11.......
Banks...................... ... 18] 13 5 18 13 Tleoovan, 6 [ Y D S 72.2 72.2
Unitbarks. .................. i0 | & 5 10 Il ..., 4 & . 50.0 5001.........
Banks operating branches. ... ... 8 2 P 8 | 8 6....... 2 I P R 100.0 1000 1....... ..
Branches. ..................... 24 240000, 24 24 2100, 3] I R 100.0 100.0
I i
Arizona—all offices..... RPN 160 ; 154 6 160 | 154 117 8 29 ..., 6. ..... ... 100.0 100.0 .. ... ...
Banks. ..o...o.ooiiiiiiiiiias 9| 8 1 9 8 3 1 a4 1o 100.0 100.0 [ ... .....
Unitbanks................... 4 L 4 4 1]....... - 2 S O T 100.0 100.0).........
Banks operating branches. ... ... 5 4 1 5 4 2 1 ... ..., 1 100.0 1000 |.........
Branches. ..................... 151 146 5 151§ 146 114 7 25 ... 5 100.0 1000 {.........
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Banks................ ...,

Banks operaling branches. .

Branches......................

Banks
Unitbanks.............
Banks operating branches.

Branches................

anks

Banks operating branches. ... ...
Branches......................

Banks............... ...

Banks operating branches. ..
Branches......................

Banks.........................

Banks operating branches. ... ...

Branches

Banks......... ... 000,

Banks............co0iiiinnnan

Banks operating branches. ... ...
Branches......................
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Table 102. NUMBER OF BANKING OFFICES IN THE UNITED STATES (STATES AND OTHER AREAS), DECEMBER 31, 1959—Continued
GROUPED ACCORDING TO INSURANCE STATUS AND CLABS OF BANK, AND BY STATE OR AREA AND TYPE OF OFFICE

All banks C°§:1’é’e,f§;$££if ttci‘cukstszclggxg)zsir})izgks Mutual savings banks Percentage insured!
Insured Noninsured Com-
State and type of bank or office Members F. R Non- All mercial | Mutual
Total In- Non- | Total erxsl e'l:'S * 71 Not | Banks |deposit { Total In- Non- banks banks savings
sured | insured Total ystem mem- | of de- | trust sured’ | insured| of de- of banks
bers posit com- posit deposit
National| State | F.R.S. panies?
Idaho—all offices. .. ............ 113 113....... 113 113 77 16 20 0o 100.0 1000 |.........
Banks................c.0vunnn 32 32 |....... 32 32 10 8 T S TR S A I 100.0 1000 |.........
Unitbanks................... 24 7% RN 24 24 6 6 F 22 O N | I 100.0 1000 |.........
Banks operating branches. ... ... 8 [ 20 8 8 A 2 F-2 R Y I | A 100.0 1000 (.........
Branches...................... 81 81{....... 81 81 67 8 L I 100.0 1000 | ... ..
Illinois—all offices. ............. 959 953 6 959 953 399 129 425 3 .3 RPN | P 99.7 99.7 |.........
Banks................ ... . ... 955 949 6 955 949 395 129 425 3 3 I | R PR 99.7 99.7 (.........
Unitbanks................... 951 945 6 951 945 391 129 425 .2 R | D I 99.7 99.7 ...l
Banks operating branches. ... ... A bloeeoon. 4 A F 2N DU AN PP (PO PO | O N 100.0 1000 |...c.v...
Branches...................... 4 41....... 4 4 R e Rt | I P 100.0 1000 |.........
Indiana—all offices. ............ 730 726 719 282 129 308 6 1 4 4i....... 99.2 99.2 100.0
Banks........ooiiiuieiinnainnn 454 450 443 124 102 217 6 1 4 4. 98.7 98.7 100.0
Unitbanks.............. . 344 340 338 87 86 160 6 1 FA 98.8 98.2 100.0
Banks operating branches 110 110 110 37 16 % 2 I DAY DR | SRR (PP 100.0 1000 {.........
Branches...................... 276 276 276 158 27 0 R | DO 100.0 1000 }.........
Iowa—all offices. ............ ... 844 844 802 102 78 622 95.1 95.1
ANKS. ... i 672 672 632 98 71 463 94.2 94.2
Unitbanks................... 548 548 505 94 66 345 93.2 93.2
Banks operating branches....... 129 129 127 A 5 118 98.4 98.4
Branches...................... 172 172 170 4 7 159 98.8 98.8
Kansas—all offices.............. 613 613 605 180 48 377 - 2 P R 98.7 98.7 [.........
AnkS. ... ... 593 593 585 169 46 370 [ 3 AN PR | P I 98.7 98.7 1. cvunnnn
Unitbanks................... 574 574 566 159 IA 368 - 2 T I | I 98.6 98.6 [.........
Banks operating branches.... ... 19 19 19 10 2 b4 PSP (RPURUIY [RPIPTPY | PRSI [P 100.0 100.0 |.........
Branches. ..................... 20 20 20 11 2 28 TP DO | A PP 100.0 1000 ...ven. ..
Kentucky—all offices............ 490 480 10 490 480 151 48 281 U I O PO | PPN AP 98.0 98.0 |.........
ANKS. oot o via e 358 348 10 358 348 88 20 240 b (02N AP PRV | PP N 97.2 972 ..ot
Unitbanks...........ccounnn. 294 284 10 294 284 66 11 207 F 2/ T O | 96.6 96.6 [.vovu...
Banks operating branches. ... ... 64 (7% I 64 64 22 9 83 |....... VU PRV PR I 100.0 1000 ).........
Branches............c.oeevinnn 132 182 ]....... 132 132 63 28 a1 e 100.0 100.0.........
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Louisiana—all offices............ 349 348 1 349 348
Banks...........co0iiiiinnnn 187 186 1 187 186
Unitbanks................... 124 128 1 124 128
Banks operating branches....... 63 681....... 68 63
Branches...................... 162 162 ]....... 162 162
Maine—all offices............... 215 188 27 177 161
Banks............... ... ... 86 70 18 54 48
Unitbanks................... 52 42 10 24 28
Banks operating branches....... 34 28 6 30 25
Branches...................... 129 118 11 123 113
Maryland—all offices............ 406 399 7 366 360
Banks.................. ....... 147 145 2 140 139
Unitbanks................... 89 88 1 87 87
Banks operating branches .. 58 57 1 53 52
Branches. ............... . 259 254 5 226 221
Massachusetts—all offices.. . 820 542 278 522 516
Bapks......... .. 354 171 183 168 163
Unit banks 204 80 124 82 77
Banks operating branches. ... ... 150 91 59 86 86
Branchess...................... 466 871 95 354 363
Michigan—all offices............ 916 912 4 916 912
anks........... ... e 383 381 2 383 381
Unitbanks................... 261 260 1 261 260
Banks operating branches. ... ... 122 121 1 122 121
Branches...................... 533 531 2 533 531
Minnesota—all offices........... 694 684 10 693 683
Banks......................... 688 678 10 687 677
Unitbanks................... 686 676 10 685 675
Banks operating branches....... 2 2 AR 2 2
Branches...................... 6 61....... 6 6
Mississippi—all offices. ......... 325 323 2 325 323
Banks..............coion. 193 191 2 193 191
Unitbanks................... 126 124 2 126 124
Banks operaling branches. ... ... 67 671....... 67 67
Branches...................... 132 13214....... 132 132
Missouri—all offices............. 632 632 616
Banks............... . 623 623 607
Unit banks. . 614 614 598
Banks operating branches 9 9 9
Branches...................... 9 9 9
Montana—all offices. ........... 117 117 116
Banks............... ... o0l 116 116 115
Unitbanks................... 115 115 114
Banks operating branches. ... ... 1 1 1
Branches...................... 1 1 1
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Table 102. NUMBER OF BANKING OFFICES IN THE UNITED STATES (STATES AND OTHER AREAS), DECEMBER 31, 1959—Continued
GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK, AND BY STATE OR AREA AND TYPE OF OFFICE

Commercial and stock savings banks

All banks and nondeposit trust companies Mutual savings banks Percentage insured!
Insured Noninsured Com-
State and type of bank or office Members F. R Non- All mercial Mutual
Total In- Non- | Total Syster *| Not | Banks |deposit] Total In- Non-~ banks banks savings
sured | insured Total V! mem- | of de- | trust sured® | insured| of de- of banks
bers posit com- posit deposit
[National| State | F.R.S. panies?
Nebraska—all offices............ 429 391 38 429 391 126 17 248 32 6f....... ... ool 92.4 92.4
Banks.............. .. .o 426 388 38 426 388 123 17 248 32 6]......0 oo, 924 92.4
Unitbanks.............cooun. 423 385 38 428 385 120 17 248 32 (-2 T | PO 92.8 92.3
Banks operating branches. ...... 3 S |....... 3 8 T P | 100.0 100.0
Branches. ........cccvvennnan. 3 3|....... 3 3 : 70 (PR (O DU Y AP | I 160.0 100.0
Nevada—all offices.............. 43 43 (. ... 43 43 25 12 [ 3 P Y R | P 100.0 1000 |.........
ANKS. ... ... 7 Tloveo.. 7 7 3 2 2 R S P 100.0 1000 ¢.........
Unitbanks................ ... 2 I IO 2 2 100000 S P I | S 100.0 1000 (.........
Banks operating branches. ... ... 5 [ 3 5 5 2 2 N I Y o | 100.0 100.01.........
Branches. ..................... 36 36 |....... 36 36 22 10 S P P S | 100.0 1000 |.........
New Hampshire—all offices...... 113 109 4 78 74 53 1 20 4 i....... 35 35 (....... 96.5 94.9 100.0
Banks..........cooiiiiiiiien 108 104 4 75 71 51 1 19 4.0, 33 RN R 96.3 94.7 100.0
Unitbanks................ ... 108 99 A 72 68 49 1 18 P2 31 31 ..., 96.1 9.4 100.0
Banks operating branches. ... ... 5 I3 8 3 2 P 2 P 2 F- 2 IR 100.0 100.0 100.0
Branches................cco00u. 53 ;3 3 3 b I, ) 3 P 2 2 I 100.0 100.0 100.0
697 653 390 184 100.0 100.0 100.0
279 255 164 53 100.0 100.0 100.0
142 127 88 18 100.0 100.0 100.0
187 128 76 35 100.0 100.0 100.0
418 398 226 131 100.0 100.0 100.0
101 101 53 9 100.0 100.0
52 52 27 8 100.0 100.0
Unitbanks.............cooun. 27 27 14 7 100.0 100.0
Banks operaling branches. ... .. 25 25 13 1 100.0 100.0
Branches............c..ot 49 49 26 1 100.0 100.0
New York—all offices............ 1,986 1,702 674 917 99.4 99.4
Banks. ... coiiiiinniinn i 543 4 249 113 98.7 98.3
Unitbanks................... 318 249 169 56 98.7 98.4
Banks operaling branches....... 225 154 80 57 98.7 58.1
Branches®.............00veinnn. 1,443 1,299 425 804 99.7 99.7
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Banks..................0i0a.l,

Banks operating branches. ... ...
Branches......................

Banks operating branches. ... ...
Branches

Banks operating branches.
Branches.............. .

Banks........
Unit banks

Banks operating branches. ... ...

Branches

Banks.........................

Banks operating branches. ... ...
Branches’......................

Banks

Banks operating branches. ... ...

Branches®

Banks operating branches. .

Branches......................

anks.............. ...,
Unit banks.
Banks opera

Branches......................

Banks

Banks operating branches. .

Branches......................
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Table 102. NUMBER OF BANKING OFFICES IN THE UNITED STATES ( STATES AND OTHER AREAS), DECEMBER 31, 1959—Continued
GROUPED ACCORDING TO INSURANCE STATUS AND CLASS OF BANK, AND BY STATE OR AREA AND TYPE OF OFFICE
All banks Cogllgexfsgﬂe;%gistt(;-culétszz::gi:’i:;lks Mutual savings banks Percentage insured!
Insured Noninsured Cora-
State and type of bank or office Non- All mercial | Mutual
Total | In- Non- | Total Mergb:{:lf “R. | Not | Banks deposit | Total || In- Non- | banks banks | savings
sured | insured Total Y mem- | of de- | trust sured® | insured| of de- of banks
bers posit com-~ posit deposit
National| State | F.R.S. panies?
494 487 195 25 99.2 99.2|.........
297 290 75 98.6 98.6.........
230 228 48 5 98.2 98.2 .00
67 67 27 3 100.0 1000 {.........
197 197 120 17 100.0 1000 ).........
1,018 995 486 119 97.7 97.7
990 967 466 111 97.7 97.7
961 938 445 108 97.6 97.6
Banks operating branches....... 29 29 1....... 29 29 21 8 100.0 100.0
Branches. ................ .. .. 28 28 [....... 28 28 20 8 100.0 100.0
Utah—all offices. ............... 119 116 3 119 116 50 31 35 . 2N Y [ | P 97.5 978 .. ...
anks.......... 49 46 3 49 46 7 13 26 - 2 S I | A 93.9 9391.........
Unit banks 36 33 3 36 38 5 7 21 E: 20 I DR | Y N 91.7 91.7 .. .ovunn
Banks operating branches. ... ... 13 18 ....... 13 13 2 6 I3 PPN DY (PPN | (PP ISP 100.0 1000 |.........
Branches................counn 70 0]....... 70 70 43 18 N T O | 100.0 100.0 .
Vermont—all offices. ........... 97 96 1 90 89 50 39 ..., 1 7 V8 R 100.0 100.0 100.0
Banks..........coiiiiiunnn.n. 63 62 1 57 56 321....... 24|....... 1 6 6l....... 100.0 100.0 100.0
Unitbanks............... 49 48 1 44 43 271 ... 16 |....... 1 5 Sl 100.0 100.0 100.0
Banks operating branches 14 140, 18 18 -3 F- 25 PRPUMIUN R 1 1(....... 100.0 100.0 100.0
Branches. ........... ..., 34 84 |....... 33 33 181....... ) 70 IR S 1 ) 5 SR 100.0 100.0 100.0
Virginia—all offices. ............ 564 564 564 255 124 185 . .o )eeenn ool 100.0 1000 |.........
anks. ... ...l 309 309 309 130 70 b U0 R P [ 100.0 1000 f.........
Unitbanks. ............ ... 207 207 207 89 52 -7 S I I | O 100.0 1000 ).........
Banks operating branches. ...... 102 102 102 41 18 B2 P ot O | P T 100.0 1000 |.........
Branches. .............cocuvunn 255 255 2565 125 & 7 P DY | Y 100.0 100.04.........
Washington—all offices. . 366 355 353 269 26 11 99.5 99.4 100.0
anks................ 91 87 85 25 9 4 97.8 97.7 100.0
Unitbanks............. - 68 66 64 13 6 2 97.1 97.0 100.0
Banks operating branches....... 23 21 21 12 3 2 100.0 100.0 100.0
Branchess...................... 275 268 268 244 17 7 100.0 100.0 100.0
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Banks operating branches
Branches. .....................

Banks..............coooiiinn..

Banks operating branches..... ..
Branches. .....................

Wyoming—all offices
Banks................
Unitbanks...................
Banks operating branches. .
Branches

Banks..................... ...,

Banks operating branches
Branchesd......................

Banks..... .............. ...
Banks operating branches
Branches®

Banks.........................

Banks operaling branches. ... ...
Branches!®, . ...................

Banks

Banks operating branches.......
Branchesl. ....................

HMRNRNWN VR We A

! Nondeposit trust companies are excluded in computing these percentages.
? Includes 1 trust company in Missouri member of the Federal Reserve System.
* Includes 3 banks members of the Federal Reserve System: 1 in Indiana and 2 in Wisconsin.
¢ Formerly designated as ‘““Continental United States.” Alaska was admitted to Statehood January 3, 1959; and Hawaii, August 21, 1959.
¢ Includes branches operated by banks located in other states or in Puerto Rico as follows: 1 noninsured branch in Massachusetts operated by a New York bank; 2 insured branches
in New York operated by a Puerto Rico bank; 1 insured branch in Oregon operated by a California bank; 1 insured branch in Pennsylvania operated by a New Jersey bank and 1 non-
insured branch in Pennsylvania operated by a New York bank; and 2 insured branches in Washington operated by a California bank.
¢ In United States possessions (American Samoa, Guam, and Midway Islands) and Trust Territories (Kwajaléin and Saipan).
7In American Samoa.
8 Consists of 4 branches in Mariana Islands (3 insured on Guam and 1 noninsured on Saipan) operated by a California bank; and 2 noninsured branches (1 on Midway and 1 in
Marshall Islands on Kwajalein) operated by an Hawaiian bank.
9 Consists of 4 noninsured branches operated by 2 New York banks.
10 Includes 13 insured branches operated by 2 New York banks.
Il Tncludes 4 insured branches operated by a New York bank.
Back figures: See the Annual Report for 1958, pp. 164-171, and earlier reports.
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Table 103. NUMBER OF COMMERCIAL BANKS OPERATING BRANCHES AND NUMBER OF BRANCHES IN THE UNITED STATES
(STATES AND OTHER AREAS), JUNE 30, 1959

BANKS OPERATING BRANCHES GROUPED ACCORDING TO CHARACTER OF BRANCH SYSTEM AND BRANCHES GROUPED ACCORDING TO LOCATION
OF BRANCH AND BY POPULATION OF CENTER IN WHICH LOCATED AND STATE

Number of banks operating branches? Branches
Total Total
State or other area, number At Federal | number
or population of center of banks ‘Within Within Within Outside Govern- of In Elsewhere | Elsewhere | Outside {At Federal
operating head head head head ment branches head in head in head head Govern-
branches! office office office office establish- office office office office ment
city eounty Statet State’ ments city county State State establish-
only3 only?® ments?
Total United States!............. 2,164 537 1,105 436 7 79 9,367 3,273 2,757 3,044 26 267
48 Statesand D. C............. 2,140 535 1,097 424 6 78 9,148 3,238 2,723 2,927 8 252
50 Statesand D. C.3......... .. 2,154 537 1,105 427 6 79 9,246 3,270 2,745 2,960 8 263
Otherareas................... L 9 ) B 121 3 12 84 18 4
Incenters with population of—
Less than 250. . ... ............. 2414 . ... ... 18 {25 PSP DA 149 0. ... ..., 99 10 R
250 601,000, . ..., ..o, 205 2 139 63 [.......... 1 1,278 5 833 439 b N
1,000 t0 5,000. . ... ... ... ..., 465 23 348 8 |.......... 11 1,640 36 827 44 B PR DA
5,000 t0 25,000. ................ 623 201 305 L3 2 24 1,765 360 653 750 2
25,000 to 100,000............... 435 162 182 65 (.......... 26 1,301 614 269 410 <20 PN
100,000 to 500,000. ............. 279 97 93 72 2 15 1,353 1,002 57 284 b
500,000 to 2,500,000............. 100 37 19 40 2 2 1,111 980 15 113 2
2,500,000 ormore............... 33 15 1 14 2 IR 480 276 4 198 2 i
Not available?. ....... ... o |l i e e e 200 0L ...l 2 267
State
Alabama....................... 22 8 11 b I R 2 65 29 18 12 6
Alaska...........coiviuiiiiinnn 8 2 4 b I 1 21 8 6 1 6
Arizona.......... ... il - 3 S P [ 2 I I 145 30 36 73 6
Arkansas.............. ... 30 3 22 4. 1 37 2 1
California............... ... ... 56 4 25 25 2 oot 1,509 277 161 1,032 39
Colorado................oovooo]l 0 B e 8 T 7
Connecticut. . 172 52 84 35 1
Delaware. . ........... Ce. . 51 12 19 19 1
District of Columbia............ 62 LS A S 5
Florida.................co0vuen T4 e 14
Georgia....... ..ot 80 57 1 4., 8
Hawaii............... ..o 77 24 16 821 5
Idaho..............coviiiiie, 81 5 6 69 |.......... 1
IMinois..........coveveiianod] 0 Aleeeeo e A A e e e e 4
Indiana..........cooivuineen.. 254 134 116 | ovivn oo enn 4
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Kentucky......................
Maine.........................

Maryland......................
Massachusetts..................
Michigan. . ....................
Minnesota. ....................
Mississippi...........c.o.ou..

Missouri
Montana......
Nebragka. .
Nevada....

New Hampsh'ix:e ................

NewJersey.....................

New Mexico.
New York

Ohio

Oregon
Pennsylvania
Rhode Island

South Carolina. ................

South Dakota

Texas

Vermont

Wisconsin
‘Wyoming

Other area
Mariana Islands. .....
Panama Canal Zone. ..

Puerto Rico....................

Tennessee............ooovuenn.

Virginia............. ... ... ...
Washington. ...................
West Virginia. . ................

[y

N N N L I S T N NN Y

o

(5]
= O D =00

1 Excludes trust companies not regularly engaged in deposit banking.

2 Fach bank is reported once only, according to the widest area in which it operates branches.

8 Includes 2 cases of cities which cover all or portions of 2 or more counties: New York (5 counties); and Atlanta (portionsg of 2 counties).

4 Includes banks operating offices in 2 or more counties other than the cases listed in note 3.

5 Out-of-State branches are operated as follows: 1 bank in California operates 1 branch in Ore
sylvania; 1 bank in New York operates 1 branch in Massachusetts and 1 branch in P
establishments) in the Mariana Islands;

2 branches in New York.

5 Includes Army, Navy, and Air Force installations, Veterans Administration hospitals,
lishments are operated by 188 banks, of which 109 also operate other branches.

7 Operated by the 188 banks referred to in note 6. These facilities are in or near military or other Federal Government establishments,
Department or Commanding Officer.

8 Formerly designated as ““Continental United States.”” Alaska was admitted to Statehood January 3, 1959; and Hawaii, August 21, 1959.

? Mobile units in Puerto Rico and facilities at Federal Government establishments.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

Oregon and 2 branches in Washington; 1 bank in New Jersey operates 1 branch in Penn-
ennsylvania; 1 bank in California operates 3 branches (including 2 facilities at Federal Government
2 banks in New York operate 13 branches in Puerto Rico and 4 branches in the Panama Canal Zone; and 1 bank in Puerto Rico operates
apd a few other Federal Government establishments. Banking offices in or near such estab-

provided at the request of the Treasury

SINVE A0 SLISOdId ANV ‘SEOIII0 “YHINNN

T3l



Table 104.

NUMBER OF BANKING OFFICES OF COMMERCIAL BANKS IN THE UNITED STATES
(STATES AND OTHER AREAS), JUNE 30, 1959

GROUPED ACCORDING TO NUMBER OF COMMERCIAL BANKING OFFICES IN CENTER IN WHICH
LOCATED AND BY TYPE OF OFFICE AND POPULATION OF CENTER IN WHICH LOCATED

Offices in centers with—

Offices operated by—

Insured banks

All
Population of center banking 20 or
offices! 1 2 3 4 5 6 Tor8 | 9to19 | more Mersbers F. R. Not Non-
banking | banking | banking | banking | banking | banking | banking | banking | banking v members | nsured
office offices | offices | offices | offices offices offices offices offices F. R. banks?
National | State System
All banking offlces!............. 22,865 | 10,073 4,450 1,605 772 510 420 634 1,352 3,049 9,291 4,181 8,902 491
In centers with population
Yessthan 250................. 712 708 46 30 572 64
250to0 1,000................... 4,810 4,570 1,053 491 3,139 127
1,000 t0 5,000. ................ 6,214 3,889 2,557 903 2,670 84
5,000 t0 25,000. . .............. 4,602 631 2,451 793 1,289 69
25,000 to 100,000, ............. 2,307 45 1,204 532 527 44
100,000 to 500,000, ............ 1,981 . ....... 974 488 459 60
500,000 to 2,500,000............ 1,341 (. ....... 663 516 140 22
2,500,000 or more.............. 6081)........ 141 397 54 16
Not available®. ................ 290 230 202 31 52 5
Unitbanks..................... 11,336 6,390 3,724 1,344 5,895 373
In centers with population
of—

Less than 250. . ............... 539 537 2 I DO R MY EE R TR PP BT 24 21 432 62
250 t0 1,000.......... ... ... 3,327 3,174 149 L 2% 1P O O O T 591 325 2,298 113
1,000 t0 5,000. ................ 4,109 2,435 1,588 -3 S - T R ot O Y P 1,535 534 1,975 65
5,000 t0 25,000, ............... 2,215 240 1,275 510 137 36 13 Z: S I D . 1,130 310 728 47
25,000 to 100,000. ............. 273 73 194 31
100,000 to 500,000. . . 91 26 200 33
500,000 to 2,500,000. . 30 a7 51 12
2,500,000 or more.............. 50 18 17 10
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All offices of banks operating

branches.................

In centers with population

o
Lessthan 250.................

1,000 05,000 .. ... Il
5,000 to 25,000 ... ...l lIl1

25,000 to 100,000. .............
100,000 to 500,000, ............
500,000 to 2,500,000............
2,500,000 or more..............
Not availabled. ................

Ilead offices of banks operating

branches.................
In centers with population
of—
Less than 250.................
250 t0 1,000, ... .. ... .....L
1,000 to 5,000. . . .
5,000 to 25,000. .

25,000 to 100,000. .
100,000 to 500,000 .
500,000 to 2,500,000. .
2,500,000 ormore..............

Branches......................

In centers with population
Lessthan 250. . ...............
250 t0 1,000........ ... oLl
1,000 t0 5,000. ................
5,000 t025,000. ...............

25,000 to 100,000, .............
100,000 to 500,000. ............
500,000 to 2,500,000............
2,600,000 or more..............
Not available®. . ...............

11,529

3,683 1,384 865 526 378 354 518 1,157

2,664 5,567 2,837 3,007 118
22 9 140 2
462 166 841 14
1,022 369 695 19
1,321 483 561 22
931 459 333 13
883 462 259 27
633 479 89 10
91 379 37 6
202 31 52 5
260 835 372 932 23
23 1

174 2

297 1

244 4

104 1

63 7

20 4

7 3

2,075 95

22 9 117 1
437 162 667 12
908 316 398 18
1,038 392 317 18
697 363 229 12
750 387 196 20
594 442 69 6
84 363 30 3
202 31 52 5

! Excludes trust companies not regularly engaged in deposit banking.

1 Includes 5 noninsured branches of insured

anks, as follows: 4 branches in Panama Canal Zone, of which 2 are operated b

y a national bank in New York and 2 by a State bank

in New York, member of the Federal Reserve System; and 1 branch in Mariana Islands operated by a national bank in California.
¥ Includes 267 banking facilities in or near Federal Government establishments, provided at the request of the Treasury Department or Commanding Officer, and 24 mobile units

in Puerto Rico.
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Table 105. NUMBER OF BANKING OFFICES OF COMMERCIAL BANKS IN METROPOLITAN
AREAS OF THE UNITED STATES (STATES AND OTHER AREAS), JUNE 30, 1959

GROUPED ACCORDING TO TYPE OF OFFICE

Vel

Population Number of banking offices? Population Number of banking offices?
of metro- of metro-
politan politan
Metropolitan area! area in Banks Metropolitan areat area in Banks
1950 (in Total Unit operating | Branches’ 1950 (in Total Unit operating | Brancheg?
thousands) banks branches thousands) banks branches
All metropolitan areas. . 88,258 9,432 2,344 9266 6,122 | Shreveport, La.......... 217 37 3 8 26
South Bend, Ind........ 205 26 6 5 15
New York, N. Y., ... 9,556 907 39 74 794 York,Pa............... 203 46 13 8 25
Chicago, Ill4. .......... 5,178 236 228 2 81 Stockton, Calif.......... 201 22 1 2 19
Los Angeles, Calif.5...... 4,368 592 21 20 5511 Charlotte, N. C......... 197 35 5 4 26
Philadelphia, Pa......... 3,671 376 60 45 271} Little Rock, Ark.S. ..., .. 197 15 5 4 6
Detroit, Mich........... 3,016 304 18 26 260 ) Wheeling, W. Va4, .., .. 196 26 22 2 2
Boston, Mass........... 2,411 239 23 37 179} El Paso, Texas......... 195 10 4 3 3
San Francisco, Calif.5. ... 2,241 344 10 14 320 ] Evansville, Ind.. e 191 20 5 4 11
Pittsburgh, Pa.......... 2,213 222 52 16 154 | Greensboro, N. C.5... ... 191 31 4 4 23
St. Louis, Mo. . ........ 1,719 118 112 4 2| Columbia, S. C.. s 187 25 4 2 19
Newark, N. J.6.. .. 1. 1,468 161 11 29 121| Binghamton, N. Y.... .’ 185 18 4 2 12
Cleveland, Ohio........ 1,466 157 3 8 146 | Fort Wayne, Ind.. 184 19 5 4 10
Washington, D.C....... 1,464 188 12 36 140 | Lawrence, Mass.5. 182 20 1 4 15
Baltimore, Md.......... 1,405 149 15 18 116 Columbus, Ga.. 171 19 5 3 11
Minneapolis, Minn.5. 1,151 96 88 2 6| Madison, Wis.. 169 31 26 2 3
Buffalo, N. Y e 1,089 127 12 4 111 Greensville, S. c.. - 168 21 5 2 14
Milwaukee, Wis. 957 66 33 9 24 Corpus Chrxstl, Texas. . . 165 10 8 1 1
Cincinnati, Ohio. 904 120 19 12 &89 Charleston, S. C... L. 165 21 1 2 18
Paterson, N. J.56, . 876 116 22 20 74 Auvgusta, Ga............ 162 24 8 3 13
Seattle, Wash........ ... 845 107 12 8 87 Austin, Texas. ......... 161 9 5 2 2
Kansas City, Mo........ 814 89 85 2 2} Baton Rouge, La........ 158 18 1 5 12
Houston, Texas......... 807 56 54 1 1| Steubenville, Ohio56. ... 158 22 15 2 5
Providence, R. I........ 760 78 4 7 67| Newport News, Vas,,... 155 23 5 7 11
Dallas, Texas........... 744 65 (1152 NI DU Waterbury, Conn........ 155 14 1 2 11
Atlanta, Ga............ 727 74 29 7 38 Saginaw, Mich.......... 154 14 5 2 7
Portland, Ore........... 705 81 10 9 621 Rockford, Ill............ 152 9 L I
New Orleans, La.. ...... 685 53 2 10 41 Savannah, Gaooooonn 151 18 6 3 9
Jersey City, N. J.8. .., .. 647 60 5 9 46 Lorain, Ohio®........... 148 28 4 7 17
Denver, Colo.. . ........ 612 58 49 4 5| Hamilton, Ohios. ....... 147 21 4 5 12
Albany, N. Y.5......... 589 63 7 13 43 | Winston-Salem, N. C.. .. 146 19 3 3 13
Louigville, Ky........... 577 79 10 11 58 Albuquerque, N. M 146 18 ... 3 15
Birmingham, Ala........ 559 28 5 3 20| Jackson, Miss...... 142 22 4 3 15
San Diego, Calif......... 557 84 1 3 80t New Bedford, Mass. . 142 6 1 2 3
Indianapolis, Ind... .. ... 552 80 1 6 73 Orlando, Fla......... . 142 17 11 3 3
Dayton, Ohio. ......... 519 48 14 8 26 Tueson, Ariz............ 141 2240 ... 1 21
Columbus, Ohio......... 503 45 8 8 29| Altoona, Pa............. 140 20 7 4 9
San Antonio, Texas..... 500 23 19 2 2 Montgomery, Ala....... 139 10 2 2 6
Miami, Fla............. 495 35 33 1 1| Fall River, Mass.. . 137 7 1 2 4
Rochester, N. Y......... 488 50 2 4 44 | Raleigh, N. C 136 30 1 4 25
Memphis, Tenn.. ... 482 50 3 6 41| Lowell, Mass...... 136 1 1 6
San Juan, P. R. 466 85 1 4 301 Ann Arbor, Mich.t. . 135 17 9 2 6
Syracuse, N. Y..... 465 62 5 6 51} Maecon, Ga............. 135 11 5 1 5
San Bernardino, Cal 452 83 5 2 76 | Stamford, Conn......... 135 31 2 4 52
DigitizeNorfolki VeSER. .. .. ... 446 B5{....vunn. 10 45| Roanoke, Va............ 133 17 2 3 12
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Allentown, PasS......... 438 62 32 9 211 Atlantic City, N. J...... 132 25 4 2 19
Youngstown, Chiot... ... 417 45 8 8 29 Pensacola, Fla.b 131 12 8 2 2
Springfield, Mass.45. . 413 43 6 7 30| Springfield, Il 131 14 b R
Akron, Ohio..... . 410 28 2 4 22 ‘Waco, Texas. .. 130 13 12 ) 3
Tampa, Fla.} . 409 32 30 1 1 Ponce, P.R............ 127 >3] | PO 2 3
Gary, Ind.5¢, . 408 36 15 6 15 Kalamazoo, Mich....... 127 20 1 4 15
Hartford, Conn......... 407 32 3 5 24 | Asheville, N.C.......... 124 16 2 1 13
Toledo, Ohio........... 396 37 2 6 29 Muskegon, Mich.56, .., .. 122 130 ......... 3 10
Fort Worth, Texas...... 393 27 25 1 1 Brockton, Mass4........ 120 120, ......... 2 10
‘Wilkes-Barre, Pab. .. ... 392 51 28 8 20 Lincoln, Neb..... 120 15 13 1 1
Oklahoma City, Okla.. .. 367 32 24 4 4 Portland, Maine 120 240, 5 19
Omaha, Nebr........... 366 37 26 5 6 West Palm Beach, Fla.. . 115 16 14 1 1
Honolulu, Hawaii....... 353 55 4 6 45 Galveston, Texas....... 113 9 | 20 S
Knoxville, Tenn......... 337 31 4 8 19 Springfield, Ohio........ 112 14 2 4 8
Phoenix, Ariz........... 332 68 1 4 63 Racine, Wis............ 110 13 9 2 2
Richmond, Va.......... 328 42 3 7 32 Jackson, Mich.. ........ 108 15 3 2 10
Nashville, Tenn......... 322 41 3 5 83 | Champaign, IIl56. ., ... . 106 21 19 1 1
Jacksonville, Fla., . ..... 304 19 14 2 3 Topeka, Kans.......... 105 14 9 2 3
Worcester, Mass.. ...... 303 21 2 4 15| Terre Haute, Ind........ 105 8 2 2 4
Tulsa, Okla.. ........... 295 26 26 .. o e Springfield, Mo......... 105 7 ) S P
Harrisburg, Pa.......... 292 56 25 8 28 | Anderson, Ind®......... 104 16 7 2 7
Johnstown, Pa.......... 291 44 27 7 10 Cedar Rapids, Jowa..... 104 18 13 3 2
San Jose, Calif.......... 291 69 ......... 2 67 New Britain, Connd. ... . 104 [ 1 2 3
Grand Rapids, Mich..... 288 55 7 4 44 Sioux City, Iowa........ 104 21 14 3 4
Utica, N. Y.5. .. ....... 284 36 14 2 20! Durham, N.C.......... 102 21 2 4 15
Canton, Ohio........... 283 34 8 7 19 Lubbock, Texas......... 101 9 5 2 2
Fresno, Calif............ 277 41 2 1 38 | Lexington, Ky.. .. 101 13 2 4 7
Sacramento, Calif....... 277 42 2 40 ‘Waterloo, Iowa. 100 10 7 1 2
Tacoma, Wash.... .. . 276 28 5 3 20| Decatur, Ill.......... 99 11 1. e,
Salt Lake City, Utah 275 37 3 6 28 | Wichita Falls, Texas. ... 98 8 6 1 1
Bridgeport, Conn.. 274 21 3 8 15| Green Bay, Wis.. ....... 98 16 14 1 1
Flint, Mich... ... 271 38 2 4 32| Santa Barbara, Calif..... 98 19 100000, 18
New Haven, Conn. .. 270 26 4 5 17 Lynchburg, Vas. .. ..... 97 18 3 4 11
‘Wilmington, Del.. ...... 268 47 11 5 31 St. Joseph, Mo.......... 97 13 b K 2 O
Seranton, Pa............ 257 26 17 3 6 Gadsden, Ala........... 94 7 4% PSR PN
Reading, Pa.. ... ....... 256 36 14 5 17 Muncie, Ind............ 90 14 3 3 8
Duluth, Minn.S......... 253 39 36 1 2| Pueblo, Colo..... 90 4 31 P I
Peoria, Il.............. 251 29 20 L Bay City, Mich......... 88 10 3 2 5
Chattanooga, Tenn...... 246 29 2 38 24 Manchester, N. H....... 88 6 L4 20 O
Huntington, W. Vas. .., 246 19 13 3 3 Lima, Ohio............. 88 12 3 3 6
Lansing, Mich.......... 244 40 16 6 18 Mayaguez, P. R......... 87 [ | PP PP 6
Charleston, W. Va4, ... 240 12 ) > R Amarillo, Texas......... 87 7 5 1 1
Beaumont, Texas’....... 236 13 b 2% T T Ogden, Utah........... 83 12 1 3 8
Lancaster, Pa........... 235 52 22 12 18 Kenogha, Wis........... 75 4 2 S N P
Davenport, Iowas. ...... 234 24 21 1 2 Fitchburg, Mass56., . ... 75 4 1 1 2
Mobile, Ala............. 281 18 1 3 9 Dubuque, Iowa......... 71 11 10 ). ... 1
Trenton, N. J........... 230 34 3 7 24| Sioux Falls, S.D........ 71 15 7 4 4
Bakersfield, Califs...... 228 b7 2 30| Lewiston, Maine56...... 68 9 1 2 6
Des Moines, Iowa....... 226 19 14 2 31| Pittsfield, Mass......... 67 7 3 2 2
Wichita, Kan........... 222 19 17 1 1] Fort Smith, Ark......... 64 8 4 2 2
Spokane, Wash.......... 222 29 4 2 23 San Angelo, Texas. ..... 59 3 F 2 I
Erie, Pa........... PR 219 85 5 8 22| Laredo, Texas.......... 56 3 1 1

IIncludes all areas defined and listed as “standard metropolitan statistical areas” by the Executive Office of the President, Bureau of the Budget, September 2, 1959. Each area
consists of an entire county or group of contiguous counties (except in New England where areas follow town lines), in one or more States, which contains at least one city of 50,000
or more inhabitants. Some of the areas differ in extent (see notes 4 and 6) from the former classification used in the Annual Report for 1958, pp. 176-177; and population figures for
some other areas have been revised.

2 Excludes trust companies not regularly engaged in deposit banking.

3 Includes 153 facilities operated in or near military or other Federal Government establishments.

4 Boundaries of area revised in the definition of September 2, 1959.

5 Title incomplete. The full title of a standard metropolitan statistical area may include the names of up to three cities, e.g., Davenport, Iowa—Rock Island—Moline, Illinois.

¢ New standard metropolitan statistical area included in the definitions of September 2, 1959.
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Table 106. NUMBER AND DEPOSITS OF ALL BANKS IN THE UNITED STATES (STATES AND OTHER AREAS), DECEMBER 31, 1959
BANKS GROUPED ACCORDING TO INSURANCE STATUS AND BY DISTRICT AND STATE

Numpber of banks Deposits (in thousands of dollars)
Commercial and stock savings Commercial and stock savings
banks and nondeposit Mutual savings banks banks and nondeposit Mutual savings banks
trust companies trust companies
FDIC District
and State Noninsured
All PR All
banks! Non- . banks . .
Total In- i Banks |deposit| Total In- | Nonin- Total Insured Nonin- Total Insured Nonin-
sured | of de- | trust sured | sured sured sured
posit! | com-
panies
Total United )
States........ 14,004 | 13,486 | 13,114 317 55 518 268 250 | 255,496,780 || 220,514,092 | 219,011,505 | 1,502,587 | 34,982,688 | 28,577,247 | 6,405,441
48 States and -
50S .Ca.. & 13,961 | 13,444 | 13,087 308 49 517 268 249 | 254,025,201 219,042,692 || 217,649,321 | 1,393,371 34,982,509 ; 28,577,247 | 6,435,262
tates an
D.C.......... 13,990 || 13,473 | 13,106 313 54 517 268 249 | 254,868,186} 219,885,677 || 218,456,559 | 1,429,118 | 34,982,509 || 28,577,247 | 6,405,262
Other areas. ..... 14 13 8 4 1 ... 1 628,594 628,415 554,946 73,469 1794 ..oooine, 179
FDIC District
Distriet 1......... 772 436 409 25 2 336 89 247 19,259,692 9,865,042 9,662,528 202,514 9,394,650 2,995,583 | 6,399,067
District 2%......... 857 705 685 11 9 152 151 1 71,934,763 49,752,784 49,225,076 527,708 | 22,181,979 i 22,181,800 179
District3......... 1,319 || 1,310 1,297 10 3 9 9l....... 26,776,619 24,748,898 24,710,442 38,451 2,027,726 2,027,726 |.........
Distriect 4. ........ 988 981 970 11....... 7 6 1 12,619,513 12,047,908 11,874,923 172,985 571,605 566,105 5,500
Distriet 5......... 1,136 1,136 1,073 60 : 20 I | O 10,930,684 10,930,684 10,893,316 37,368 [.....cooii i
Distriet 6......... 1,514 || 1,514 1,476 30 21 PN | T R 12,753,104 12,753,104 12,710,529 42,575 |, ..
Distriet 7. ........ 1,396 {{ 1,388 1,374 9 5 8 7 1 17,649,257 17,469,187 17,437,561 31,626 80,070 79,375 695
Distriet 8......... 1,627 1,627} 1,581 42 L 3 O | O PN 19,921,738 19,921,738 19,823,882 97,856 ... ...l e
District 9. . ....... 1,133 | 1,132 1,118 12 2 1 1(....... 6,651,204 6,339,601 6,210,530 129,071 811,603 311,603 |.........
Distriet 10. . ... ... 1,646 1| 1,646 1,568 71 Tloooo oo 8,774,236 | 8,774,286 8,718,295 55941 ... L
Distriet 11. ... .... 1,238 |} 1,238 1,213 24 ) B AP | P N 16,452,221 16,452,221 16,879,210 73,011 [..ovn el e
Distriet 124.. ... ... 378 373 350 12 11 5 5lo...... 31,873,749 31,458,694 81,365,213 93,481 415,055 415,055 [.........
State
Alabama.......... 237 237 2,017,465 2,017,465 2,017,465
.Alaska. . .. 18 18 183,511 188,511 160,321
Arizona. 9 9 1,172,309 1,172,309 1,163,749
Arkansas e 236 236 1,249,667 1,249,667 1,246,719
California. ........ 115 115 23,822,636 23,822,636 23,822,571
Colorado.......... 186 186 1,919,141 1,919,141 1,904,715
Connecticut. . . .... 144 T3 4,707,584 2,821,245 2,287,625 33,620 2,386,339 642,621 | 1,743,818
Delaware.......... 22 20 817,678 665,789 660,195 5,694 151,889 151,889 1. ........
District of Columbia 12 12 b b O I r] TP | SO P 1,459,974 1,459,974 B IR i O T Y | P P
Florida............ 293 293 288 2 E: 21 P | RV (R 4,742,071 4,742,071 4,728,218 bR 32 B | Y D
Georgia........... 413 413 2,834,876 2,834,876 2,819,978 14,898 1. ittt
Hawaii............ 11 11 59,474 659,474 646,917 12,557 foevvvviniiflieeiininifeieennnn,
Idaho............. 32 32 645,546 645,546 645,546 1. .. ... e e e
Digiti Igiogois RASER " 955 955 16,870,061 || 16,870,061 16,839,379 80,682 |... ...l
9itizgHdiand RASER 154 450 4,659,346 | 4,603,656 | 4,597,767 5,889 55,690 55,600 |.. .01
http://fraser.stlouisfed.org/
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Towa... . .. 672 672 632 3,051,677 3,051,677 2,984,503 (13 Y ¢ R | RN D
Kansas. . . 593 593 585 2,280,068 2,280,068 2,274,878 s S A
Kentucky......... 358 358 348 2,303,374 2,303,374 2,293,532 9,842 |, vl
Louisiana......... 187 187 186 2,920,541 2,920,541 2,919,676 865 ... .. Mo
aine............ 86 54 48 1,036,384 638,598 603,457 35,141 101,101
Maryland. ........ 147 140 139 1{....... 7 6 1 2,904,884 2,338,279 2,199,456 133,823 571,605 566,105 5,500
Massachusetts. . ... 354 168 163 5|....... 186 8 178 | 10,769,394 5,249,610 5,153,360 96,250 5,519,784 998,919 | 4,520,865
Michigan.......... 383 383 381 1 b 3 O | RO S 8,406,104 8,406,104 8,386,170
Minnesota. . 688 687 677 9 1 1 b N PR 4,355,125 4,043,522 4,032,375
Mississippi........ 193 193 191 2 I Y | T 1,336,272 1,336,272 1,327,655
623 623 607 12 - % I | R I 5,978,964 5,978,964 6,958,103
116 116 1150, ...... B N A I 805,713 805,713 805,713
Nebraska ... 426 426 388 32 61 ... 1,598,962 1,598,962 1,566,392
7 7 (4 PN IR (RN | VP [ 413,393 413,393 413,393
New Hampshire. ... 108 75 71 41....... 33 33 [....... 905,897 399,214 389,707 9,507 506,683 506,683 . ........
New Jersey........ 279 258 255 [....... 3 21 210 ..., 8,244,688 6,930,098 6,930,023 75] 1,314,690 || 1,314,580 |.........
New Mexico....... 52 52 -3 T R O | R PO €94,711 694,711 694,711 1. v e
New York......... 543 415 403 7 5 128 128 (....... 62,293,883 || 41,578,562 || 41,105,098 473,464 | 20,715,321 20,715,321 }.........
North Carolina. . .. 192 192 191 R S O | N [ 2,788,034 2,788,034 2,763,612 24,422 1. e
North Dakota. .. .. 156 156 153 1 25 [ TR | Y I 766,417 766,417 648,493 117,924 |. ..o floeeee oo
Ohio.............. 590 588 587 1., 2 24 11,055,875 11,028,310 { 11,026,483 1,827 27,565 27,565 . ........
Oklahoma. .. 388 388 382 5 D O Y | A 2,570,794 2,567,039 3,755 . ol
Oregon.... 54 53 51 1 1 1 1 1,997,604 1,988,410 9,194 42,859 42,859 |. ... ...
Pennsylvan 729 722 710 9 3 7 7 13,720,583 13,683,959 36,624 | 2,000,161 2,000,161 {.........
Rhode Island. .. ... 17 9 1h...... 8 7 1 1,336,119 865,220 837,224 27,996 470,899 437,616 33,283
South Carolina. . ... 145 145 138 0 O L | P 1,010,624 1,010,624 1,006,392
South Dakota. .. .. 173 173 )£ 3 [P ST TP | P DIV 723,949 723,949 723,949
Tennessee......... 297 297 290 4 b2 20 O U 3,221,099 3,221,099 3,212,175
Texas............. 990 990 967 b2 3 D P | P 11,664,660 11,664,660 11,601,074
Utah............. 49 49 46 : 25 SRS DR | KN 953,773 953,773 950,611
Vermont.......... 63 57 56 ... ..., 1 6 61....... 504,314 391,155 391,155
Virginia........... 309 309 B0 O O I 3,196,486 3,196,486 3,196,486
Washington....... 91 87 85 2 I 4 4100000 3,104,873 2,732,677 2,712,258
West Virginia...... 183 183 181 2 I I | PR D 1,259,511 1,259,511 1,249,003
Wisconsin......... 559 555 550 2 3 4 3 1 4,483,807 4,459,427 4,453,624
Wyoming......... 53 53 [53: 71 [N N (O | R D 405,271 405,271 405,271
Other area
Pacific Islandss. ... . 1 ) A RN D O R PP { P AP 28,475 28,475 25,186 3289 | e
Panama Canal Zone®j. ... ... ... oo ool e 21,605 21,605 ). ... ... 21,605 |. ... ..
Puerto Rico’....... 10 10 7 F: 25 DA PR | RPN I 549,194 | 549,194 500,619 48,675 . . il
Virgin Islands8.. ... 3| 2 1)....... 1 1f....... 1 29,320 29,141 29,141 |.......... 179 0. .oonenas 179
ll

1 Includes 20 noninsured banks of deposit (5 in Colorado, 12 in Georgia, 1 in Iowa, and 2 in Texas) for which asset, liability, and capital account data are not available.

2 Formerly designated as “Continental United States’. Alaska was admitted to Statehood January 8, 1959, and Hawaii, August 21, 1959.

3 Includes Puerto Rico and the Virgin Islands.

4 Includes Alaska, Hawaii, Pacific Islands, and the Panama Canal Zone.

5 In United States possessions (American Samoa, Guam, and Midway Islands) and Trust Territories (Kwajalein and Saipan). Consists of deposit data for 1 noninsured bank in
American Samoa and for the following branches: 4 branches in the Mariana Islands (3 insured on Guam and 1 noningured on Saipan) operated by an insured bank in California; and
2 noninsured branches (1 on Midway Island and 1 on Kwajalein Island in Marshall Islands) operated by an insured bank in Hawaii.

6 Consists of asset and liability data for 4 noninsured branches operated by 2 insured banks in New York.

7 Includes asset and liability data for 13 insured branches operated by 2 insured banks in New York.

8 Includes asset and liability data for 4 insured branches operated by an insured bank in New York.

Note :Data for the above branches are not included in the figures for the States in which the parent banks are located.

Back figures: See the Annual Report for 1958, pp. 178-179, and earlier reports.
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ASSETS AND LIABILITIES OF BANKS

Assets and liabilities of all banks in the United States (States and other
areas), June 10, 1959

Banks grouped according to insurance status and type of bank

Assets and liabilities of all banks in the United States (States and other
areas), December 31, 1959

Banks grouped according to insurance status and type of bank

Assets and liabilities of all banks in the United States (States and other
areas), December 31, 1959

Banks grouped by district and State

Assets and liabilities of operating insured banks in the United States
(States and other areas), December 31, 1959, June 10, 1959, and Decem-
ber 31, 1958

Distribution of insured commercial banks in the United States (States and
other areas), December 31, 1959

Banks grouped according to amount of deposits and by ratios of selected
items to assets

The data in these tables relate to banks operating in the United
States (States and other areas). Data from the same tabulations
for all banks in each State and other area are also shown in the
Corporation’s publication, “Assets, Liabilities, and Capital Ac-
counts, Commercial and Mutual Savings Banks,” as follows:

For June 10, 1959 Report No. 51, pp. 6-7.

For December 31, 1959 Report No. 52, pp. 6-7.

831

NOILVIOJd¥0D HONVINSNI IIS0ddd TVIZAHTL



Statements of assets and liabilities are submitted by insured
commercial banks upon either a cash or an accrual basis, depend-
ing upon the bank’s method of bookkeeping. Assets reported
represent aggregate book value, on the date of call, less valuation
and premium reserves.

Assets and liabilities held in or administered by a savings,
bond, insurance, real estate, foreign, or any other department of
a bank, except a trust department, are consolidated with the
respective assets and liabilities of the commercial department.
“Deposits of individuals, partnerships, and eorporations” include
trust funds deposited by a trust department in a commercial or
savings department. Other assets held in trust are not included
in statements of assets and liabilities.

In the case of banks with one or more domestic branches, the
assets and liabilities reported are consolidations of figures for the
head office and all domestic branches. In the case of a bank with
foreign branches, net amounts due from its own foreign branches
are included in “Other assets,” and net amounts due to its own
foreign branches are included in “Other liabilities.” Branches
outside the continental United States of insured banks in the
United States are treated as separate entities but as in the case
of other branches are not included in the count of banks. Data
for such branches are not included in the figures for the States
in which the parent banks are located.

Demand balances with and demand deposits due to banks in
the United States, except private banks and American branches
of foreign banks, exclude reciprocal interbank deposits. Recip-
rocal interbank deposits arise when two banks maintain deposit
accounts with each other.

Individual loan items are reported gross instead of net of valu-
ation reserves. Accordingly, reserves for losses on loans are
shown separately.

Instalment loans are ordinarily reported net if the instalment
payments are applied directly to the reduction of the loan. Such
loans are reported gross if, under contract, the payments do not
immediately reduce the unpaid balances of the loan but are
assigned or pledged to assure repayment at maturity.

Total deposits shown in these tables are not the same as the
deposits upon which assessments paid to the Federal Deposit
Insurance Corporation are based. The assessment base is slightly
lower due to certain exclusions which are permitted and deduc-
tions which may be claimed.

Asset and liability data for noninsured banks are tabulated
from reports pertaining to the individual banks. In a few cases
these reports are not as detailed as those submitted by insured
banks, and some of the items reported have been allocated to
more detailed categories according to the distribution of asset and
liability data for insured State banks not members of the Federal
Reserve System or for other noninsured banks.

Sources of data

National banks and State banks in the District of Columbia not
members of the Federal Reserve System: Office of the Comp-
troller of the Currency.

State banks members of the Federal Reserve System: Board of
Governors of the Federal Reserve System.

Other insured banks: Federal Deposit Insurance Corporation.

Noninsured banks: State banking authorities; and reports from
individual banks.
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Table 107. ASSETS AND LIABILITIES OF ALL BANKS IN THE UNITED STATES (STATES AND OTHER AREAS), JUNE 10, 1959*

BANKS GROUPED ACCORDING TO INSURANCE STATUS AND TYPE OF BANK
(Amounts in thousands of dollars)

Commercial and stock savings banks and .
All banks nondeposit trust companies Mutual savings banks
Noninsured
Asset, liability, or capital account item
Total Insured igg;led Total Insured Banks Noz;;:l:s})tosxt Total Insured ig\;\(:x?ed
of com-
’ deposit panies?
Totalassets...................ccoiviuiann.n 273,308,866 ,j 263,714,994 | 9,593,872 234,782,118 § 232,486,749 | 2,089,075 206,286 | 38,526,756 || 31,228,245 | 7,298,511
Cash, balances with other banks, and cash |
collection iteins—total . . . ............ 43,815,676 i 43,317,654 498,022 ]| 43,035,330 | 42,687,372 309,738 38,220 780,346 630,282 150,064
Curreney and coin. .. .................... 3,268,191 3,202,007 66,184 3,155,627 3,118,875 35,315 1,437 112,564 83,132 29,432
Reserve with F. R. banks (member banks) . . 18,085,506 18,085,506 |.......... 18,084,033 18,084,083 1. ... ... .\ .. ... ..., 1,473 1,473 | ... ...
Demand balances with banks in U. S.. .. ... 10,871,077 10,491,951 879,126 10,360,340 10,091,758 239,642 28,940 510,737 400,193 110,544
Other balances with banks in U. S.. . 201,121 199,359 1,762 75,840 74,176 748 916 125,281 125,183 98
Balances with banks in foreign countrles . 101,621 96,817 4,774 101,621 96,847 1,584 3,190 | oo e
Cash items in process of collection. . P 11,288,160 {| 11,241,984 46,176 11,257,869 11,221,683 32,449 3,737 30,291 20,301 9,950
|
Securities—total. ............... ... ...... 96,077,731 || 91,902,631 | 4,175,100 | 83,005,353 81,858,211 | 1,033,118 114,024 | 13,072,378 || 10,044,420 | 3,027,958
U. 8. Gov’t. obligations (incl. guaranteed)... 69,556,657 66,787,618 | 2,769,039 62,203,154 61,463,889 691,342 52,9238 7,348,508 5,328,729 2,024,774
Obligations of States and subdivisions. . . ... 17,778,683 17,441,571 337,112 17,042,841 16,789,706 224,028 29,107 735,842 651,865 83,977
Other bonds, notes, and debentures......... 7,313,141 6,625,745 637,396 3,183,650 3,084,889 94,966 3,795] 4,129,491 3,540,856 588,635
Corporate stocks. ........................ 1,429,250 1,047,697 381,553 570,708 519,727 22,782 28,199 858,542 527,970 830,572
Loans and discounts, net—total.......... 128,143,347 || 123,387,760 | 4,755,587 | 103,994,083 || 103,282,047 681,638 30,398 | 24,149,264 || 20,105,713 | 4,043,551
Valuation reserves..............c..ovven. .. ,237 403 2,210,835 26,068 2,013,891 " 009 633 4,2.06 52 223,512 201,202 ,310
Loans and discounts, gross—total........ | 130,380,750 | 125,598,595 | 4,782,155 | 106,007,974 || 105, /291,680 685,844 30,450 | 24,372,776 || 20,306,915 | 4,065,861
Real estate loans—total................... 50,858,420 46,681,287 | 4,177,133 26,857,392 26 648 ,464 192,212 16,716 | 24,001,028 | 20,032,823 | 3,968,205
Secured by farmland.................... 1,608,699 1,576,588 32,111 1,654,846 1,536.664 16,859 1,828 53,853 39,924 18,929
Secured by residential properties:
Insured by FHA . . ... ............... 11,698,773 11,174,935 523,838 5,888,802 5,802,833 27,610 3,329 5,864,971 5,872,102 492,869
Insured or guaranieed by VA........... 11,743,400 10,668,956 | 1,074,444 3,250,151 3,282,027 16,787 1,337 8,493,249 7,436,929 | 1,056,320
Not tnsured or guaranteed by FHA or VA. 17,624,542 15,525,966 | 2,098,576 10,404,342 10,318,546 78,187 7,659 7,220,200 5,207,420 | 2,012,780
Secured by other properties............... 8,183,006 7,734,842 448,164 5,814,251 5,758,894 52,789 3,068 2,868,755 1,976,448 392,307
Loanstobanksd...................... ... 1,854,813 1,850,422 4,391 1,854,813 1,850,422 4,391 (. ......... s ®) ®
Loans to brokers and dealers in securities. . . 2,332,740 2,311,797 20,943 2,332,740 2,311,797 16,973 3,970 ... ..l
Other loans for carrying securities.......... 1,937,195 1,901,836 35,359 1,921,232 1,888,913 28,142 4,177 15,963 12,923 3,040
Loans to farmers directly guaranteed by the
Commodity Credit Corporation.. 270,101 261,775 8,326 270,101 261,775 2,326 1. ......... Bt Y D
Other loans to farmers (excl. real e: ) 4,841.341 4,796,333 45,008 4,839,700 4,794,899 44,601 200 1,641 1,434 207
Commercial and industrial loans. ..........| 41,933,311 41,697,608 235,703 41,859,223 41,626,738 230,722 1,763 74,088 70,870 3,218
Other loans to individuals.. ... ............ 22,752,574 22,524,330 228,244 22,495,293 22,351,865 141,755 1,673 257,281 172,465 84,816
All other loans (including overdrafts)....... 3,600,255 3,578,207 27,048 3,577,480 3,556,807 18,722 1,951 22,775 16,400 6,375
Miscellaneous assets—total............... 5,272,112 5,106,949 165,163 4,747,344 4,659,119 64,581 23,644 524,768 447,830 76,938
Bank premises owned, furniture and fixtures. 2,708,784 2,644,909 63,875 2,472,595 2,452,963 12,658 6,974 236,189 191,946 44,243
Other real estate—direct and indirect....... 288,413 272,778 15,635 277,864 266,037 4,226 7,601 10,549 6,741 3,808
All other miscellaneous assets.............. 2,274,915 2,189,262 85,653 1,996,885 1,940, 1119 47, 7697 9,069 278,030 249,143 28 887
' i
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Total liabilities and capital accounts........ 273,308,866 || 263,714,994 | 9,593,872 | 234,782,110 || 232,486,749 | 2,089,075 206,286 | 38,526,756 || 31,228,245 | 7,298,511
Business and personal deposits—total. ... .| 209,830,151 | 202,108,738 | 7,721,413 | 175,347,380 || 174,084,839 | 1,191,990 70,551 | 34,482,771 28,023,899 | 6,458,872
Deposits of individuals, partnerships, and
corporations—demand.................. 110,036,441 || 109,193,859 842,582 | 110,015,126 || 109,172,790 771,339 64,997 21,315 21,069 246
Deposits of individuals, partnerships, and
corporations—time..................... 96,367,880 | 89,524,488 | 6,843,392 61,911,048 || 61,525,875 379,730 5,443 | 34,456,832 | 27,998,613 | 6,458,219
Certified and officers’ checks, cash letters of
credit and travelers’ checks outstanding,
and amounts due to Federal Reserve banks. 3,425,830 3,390,391 35,439 3,421,206 3,386,174 34,921 111 4,624 4,217 407
Government deposits—total. . ......... ... 17,526,010 | 17,255,309 270,701 | 17,508,312} 17,240,140 268,172 |.......... 17,698 15,169 2,529
United States Government—demand. ...... 2,803,658 2,775,816 27,842 2,801,484 2,774,238 27,246 ... ... ... 2,174 1,578 596
United States Government—time. ., ., ..... 315,600 311,885 3,715 315,579 311,868 3,711 ... . ..., 21 17 4
States and subdivisions—demand.......... 10,577,077 10,450,942 126,135 | 10,575,432 10,449,297 126,135 |.......... 1,645 1,645 ... .......
States and subdivisions—time............. 3,829,675 3,716,666 113,009 3,815,817 3,704,737 111,080 |.......... 13,858 11,929 1,929
Interbank and postal savings deposits— '
total. ... . ... .. ... oo 15,659,657 | 15,383,145 276,512 | 15,657,314 i 15,380,872 276,117 325 2,343 2,273 70
Banks in the United States—demand. . .. ... 11,951,011 11,828,261 122,750 11,950,656 | 11,827,906 122,426 324 35 356 0..........
Banks in the United States—time.......... 255,692 145,393 110,299 253,704 ! 148,475 110,229 |.......... 1,988 1,918 70
Banks in foreign countries—demand. .. .. ... 1,548,411 1,517,513 30,898 1,548,411" 1,517,513 30,897 P
Banks in foreign countries—time........... 1,883,114 1,871,059 12,055 1,883,114 1,871,059 12,055 | oo e e e e
Postal savings. ................ ... ..... 21,429 20,919 510 21,429 20,919 L33 K [ R PN
Totaldeposits..... . .................. 243,015,818 || 234,747,192 | 8,268,626 | 208,513,006 || 206,705,851 | 1,736,279 70,876 { 34,502,812 | 28,041,341 | 6,461,471
emand. ......... ... .. 140,842,428 | 139,156,782 1,185,646 ) 140.812,315 || 189,127,918 | 1,118,964 65,438 380,118 28,864 1,249
Time. ... oo i 102,673,390 95,590,410 | 7,082,980 68,200,691 67,577,983 617,315 5,448 | 34,472,699 || 28,012,477 | 6,460,222
Miscellaneous liabilities—total......... ... 7,786,542 7,566,137 220,405 7,077,599 6,987,620 72,691 17,288 708,943 578,517 130,426
Rediscounts and other borrowed money..... 2,781,456 2,764,499 16,957 2,778,828 2,761,891 15,298 1,639 2,628 2,608 20
All other miscellaneous liabilities..... . ..... 5,005,086 4,801,638 203,448 4,298,771 4,225,729 57,393 15,649 706,315 575,909 130,406
Total liabilities (excluding capital
ACCOUNLS) . oottt i et e 250,802,360 || 242,313,329 | 8,489,031 | 215,590,605 || 213,693,471 | 1,808,970 88,164 | 35,211,755 || 28,619,858 | 6,591,897
Capital accounts—total.............. 22,506,506 | 21,401,665 | 1,104,841 | 19,191,505| 18,793,278 280,105 118,122 | 3,315,001 || 2,608,387 706,614
Preferred capital. 74,721 44,646 30,075 74,721 44,646 30,075 . ......... | oo
Common stock. 5,763,828 5,645,678 118,150 5,763,828 5,645,678 80,348 37,802 ... e
Surplus. ......... ... oo 11,400,044 1 10,875,320 524,724 9,107,755 8,976,309 94,815 36,631 | 2,292,289 1,899,011 393,278
Undivided profits and reserves............. 5,267,913 4,836,021 431,892 4,245,201 4,126,645 74,867 43,689 | 1,022,712 709,376 313,336
Number of bankst.. ... ....................... 14,011 13,348 663 13,492 13,097 341 54 519 251 268

! Data are as of June 30, 1959, for some noninsured banks.

2 Amounts shown as deposits are special accounts and uninvested trust funds,

# Not reported separately for mutual savings banks.
¢ Includes 20 noninsured banks of deposit for which asset and liability data are not available.
Back figures: See the Annual Report of 1958, pp. 182-188, and earlier reports.
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Table 108. ASSETS AND LIABILITIES OF ALL BANKS IN THE UNITED STATES (STATES AND OTHER AREAS), DECEMBER 31, 1959

BANKS GROUPED ACCORDING TO INSURANCE STATUS AND TYPE OF BANK
{Amounts in thousands of dollars)

Commercial and stock savings banks and

All banks nondeposit trust companies Mutual savings banks
Noninsured
Asset, liability, or capital account item -
Total Insured igg?e d Total Insured Banks Nort‘gfftosm Total Insured ir{gg?e d
ot com-
deposit panies!
Total assets..........c.ooviiiinenrnnennnninn. 284,357,731 || 275,165,376 | 9,192,355 | 245,414,871 || 243,422,660 | 1,782,562 209,649 [ 38,942,860 | 31,742,716 | 7,200,144
Cash, balances with other banks, and cash
collection items—total ..| 50,362,016 | 49,897,540 464,476 | 49,532,607 | 49,211,482 281,442 39,683 829,409 686,058 143,351
Currency and coin. .. .................. . 3,169,565 3,114,381 55,184 3,035,781 3,010,391 24,270 1,120 133,784 103,990 29,794
Reserve with F. R. banks (member banks)..| 17,932,211 17,932,211 [.......... 17,930,867 17,980,867 |. .o |iunee o 1,344 1,344 .. ... . ...
Demand balances with banks in U. S....... 12,761,448 12,393,949 367,499 12,196,239 11,928,087 235,945 32,207 565,209 465,862 99,347
Other balances with banksin U.S.......... 140,953 137,634 3,319 58,674 55,771 702 2,201 82,279 81,863 41
Balances with banks in foreign countries. . .. 114,565 110,539 4,026 114,565 110,539 4,004 22 e
Cash items in process of collection.......... 16,243,274 16,208,826 34,448 16,196,481 16,175,827 16,521 4,133 46,793 32,999 13,794
Securitles—total. .. ............. .. ....... 92,012,373 || 88,219,945 | 3,792,428 | 79,577,491 78,582,342 882,244 112,905 | 12,434,882 | 9,637,603 | 2,797,279
U. S. Gov't. obligations (incl. guaranteed)... 65,881,700 63,406,560 | 2,475,140 59,017,230 58,390,541 577,215 49,534 6,864,410 5,016,019 | 1,848,391
Obligations of States and subdivisions. . .... 17,714,739 17,390,826 323,913 16,992,799 16,753,880 206,871 32,048 721,940 636,946 84,994
Other bonds, notes, and debentures......... 7,014,757 6,384,676 630,081 2,980,198 2,898,781 78,057 3,360 4,034,559 3,485,895 548,664
Corporate stoeks. . ..........cooiiinaL.. 1,401,177 1,037,883 363,294 587,204 539,140 20,101 27,963 813,973 498,743 315,230
Loans and discounts, net—total.......... 136,409,682 || 131,636,872 | 4,772,810 | 111,283,519 | 110,694,852 557,576 31,091 | 25,126,163 || 20,942,020 | 4,184,143
Valuationreserves................... . 2,402,660 2,377,750 24,910 2,175,266 2,171,789 3,341 136 227,394 205,961 21,433
Loans and discounts, gross—total.. 138,812,342 || 134,014,622 | 4,797,720 | 113,458,785 || 112,866,641 560,917 31,227 | 25,353,557 || 21,147,981 | 4,205,576
Real estate loans—total............ .. 53,137,350 48,915,438 | 4,221,912 | 28,145,353 28,031,357 97,997 15,999 | 24,991,997 || 20,884,081 | 4,107,916
Secured by farmland.................... 1,642,259 1,612,664 29,695 1,587,633 1,570,790 15,361 1,482 54,626 41,874 12,752
Secured by restdential properties:
Insured by FHA .. ... .......... ... .. 12,398,042 11,829,192 568,850 6,122,447 6,112,484 6,612 3,351 6,275,695 5,716,708 558,887
Insured or guaranteed by VA........... 11,750,066 10,677,984 | 1,072,082 3,161,343 3,162,759 7,530 1,054 8,588,723 7,625,225 | 1,068,498
Not insured or guaranieed by FHA or VA. 18,658,757 16,535,665 | 2,128,202 11,036,821 10,981,476 48,016 7,329 7,621,936 5,654,079 | 2,067,857
Secured by other properties............... 8,688,226 8,260,043 428,183 6,237,109 6,213,848 20,478 2,783 2,461,117 2,046,195 404,922
Loans to commercial and foreign banks?. .... 825,053 819,148 5,905 825,053 819,148 L9056 (... ... @) ) 6]
Loans to other financial institutions?........ 7,132,089 7,118,825 13,264 7,132,089 7,118,825 13,264 |.......... * O] [©)
Loans to brokers and dealers in securities. . . 3,018,146 2,981,904 36,242 3,018,146 2,981,904 31,352 4,890 ..., .. oo
Other loans for carrying securities.......... 1,858,845 1,832,509 26,336 1,851,398 1,828,239 18,574 4,585 7,447 4,270 3,177
Loans to farmers directly guaranteed by the
Commodity Credit Corporation_.......,. 200,135 196,071 4,064 200,135 196,071 4,064 (... . e
Other loans to farmers (excl. real estate) ... . 4,829,923 4,789,080 40,843 4,828,207 4,787,399 40,645 163 1,716 1,681 35
Commerciul and industrial loans. .......... 40,489,517 !l 40,287,616 201,931 40,394,821 40,195,317 197,177 2,327 94,726 92,299 2,427
Other loans to individuals................. 24,508,912 24,287,265 221,647 ¢ 24,269,957 | 24,133,935 134,468 1,554 238,955 153,330 85,625
All other loans (including overdrafts)....... 2,812,342 2,786,766 25,576 2,798,626 2,774,446 17,471 1,709 18,716 12,320 6,396
Miscellaneous assets—total. .............. 5,573,660 5,411,019 162,641 5,021,254 4,933,984 61,300 25,970 552,406 477,035 75,371
Bank premises owned, furniture and fixtures. 2,883,967 2,824,634 59,333 2,640,345 2,624,494 9,010 6,841 243,622 200,140 43,482
Other real estate—direct and indirect....... 300,950 284,130 16,820 288,788 276,062 4,384 8,342 12,162 8,068 4,094
All other miscellaneous assets.............. 2,388,743 2,302,255 86,488 2,092,121 2,033,428 47,906 10,787 296,622 268,827 27,795
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Total labilities and capital accounts....... .| 284,357,731 | 275,165,376 | 9,192,355 | 245,414,871 | 243,422,660 | 1,782,562 209,649 | 38,942,860 || 31,742,716 | 7,200,144
Business and personal deposits—total.... .| 218,272,368 || 210,806,402 | 7,465,966 | 183,310,641 || 182,247,441 991,428 71,772 | 34,961,727 | 28,558,961 | 6,402,766
Deposits of individuals, partnerships, an
corporations—demand.................. 116,459,580 || 115,694,170 765,410 | 116,437,488 | 115,672,124 699,310 66,054 22,092 22,046 46
Deposits of individuals, partnerships, and
corporations—time..................... 97,888,390 || 91,229,464 | 6,653,926 | 62,948,925 || 62,697,268 245,977 6,680 | 84,934,465 28,532,196 | 6,402,269
Certified and officers’ checks, and letters of
credit and travelers’ checks sold for cash. . 3,929,398 3,882,768 46,630 3,924,228 3,878,049 46,141 38 5,170 4,719 451
Government deposits—total. ............. 20,101,061 { 19,893,473 207,588 ¢ 20,082,261 19,877,259 205,002 |.......... 18,800 16,214 2,586
United States Government—demand. ...... 5,073,359 5,051,388 21,971 5,069,617 5,048,477 21,140 |.......... 3,742 2,911 831
United States Government—time. ......... 279,092 275,889 3,203 278,743 275,544 L1991, ... ..., 349 345 4
States and subdivisions—demand.......... 11,531,111 11,434,085 97,026 11,529,473 11,432,447 97,026 1. ......... 1,638 1,638 |..........
States and subdivisions—time. ............ 3,217,499 3,132,111 85,388 3,204,428 3,120,791 83,637 .......... 13,071 11,320 1,751
Interbank and postal savings deposits—
total. .. ... ... 17,123,351 | 16,888,877 234,474 17,121,190 16,886,805 234,084 301 2,161 2,072 89
Banks in the United States—demand....... 13,953,587 | 13,832,298 121,289 13,953,269 13,831,980 120,989 300 31 318 (.. ... .....
Banks in the United States—time.......... 177,871 101,823 76,048 176,028 100,069 75959 [ ......... 1,843 1,754 89
Banks in foreign countries—demand........ 1,705,175 1,675,163 30,012 1,705,175 1,675,163 30,011 b P | AT S
Banks in foreign countries—time........... 1,266,795 1,259,695 7,100 1,266,795 1,259,695 4% K N A | PPN
Postal savings. .....vvenniiinvnennrenn... 19,923 19,898 25 19,923 19,898 25 ). e
Totaldeposits........................ 255,496,780 || 247,588,752 | 7,908,028 | 220,514,092 || 219,011,505 | 1,430,514 72,073 | 34,982,688 | 28,577,247 | 6,405,441
CTANA . o v e et it i 152,652,210 151,669,872 | 1,082,338 | 152,619,250 | 151,538,240 | 1,014,617 66,398 32,960 31,632 1,328
TUME. o oev et e e 102,844,570 96,018,880 | 6,825,690 67,894,842 67,478,265 415,897 5,680 | 84,949,728 28,645,615 | 6,404,113
Miscellaneous liabilities—total............ 5,887,800 5,691,502 196,298 5,286,668 5,179,650 90,668 16,350 601,132 511,852 89,280
Rediscounts and other borrowed money... .. 648,852 617,647 31,205 639,262 608,805 28,970 1,487 9,590 8,842 748
All other miscellaneous liabilities........... 5,238,948 5,073,855 165,093 4,647,406 4,570,845 61,698 14,863 591,542 503,010 88,532
Total Mabilities (excluding capital
ACCOUMES) . ..ot vtiienerennaneennans 261,384,580 || 253,280,254 | 8,104,326 | 225,800,760 || 224,191,155 | 1,521,182 88,423 | 35,583,820 || 29,089,099 | 6,494,721
Capital accounts—total ................... 22,973,151 21,885,122 | 1,088,029 | 19,614,111 || 19,231,505 261,380 121,226 | 3,359,040 | 2,653,617 705,423
Preferred capital........ 78,034 43,034 30,000 73,034 43,03, 30,000 [...... ... e
Common stock 5,932,536 5,818,113 114,423 5,932,536 5,818,113 75,546 38BTT ) e
Surplus. ............aiia.. 11,760,363 11,243,009 517,354 9,399,631 9,276,052 85,846 37,733 | 2,360,732 1,966,957 398,775
Undivided profits and reserves............. 5,207,218 4,780,966 426,252 4,208,910 4,094,306 69,988 44,616 98,308 86,660 311,648
Number of banks®. .. ... ... coiviiiiiiinnn . 14,004 13,382 622 13,486 13,114 317 55 518 268 250

! Amounts shown as deposits are special accounts and uninvested trust funds, with the latter classified as demand deposits of individuals, partnerships,
2 Not reported separately for mutual savings banks.
3 Includes 20 noninsured banks of deposit for which asset and liability data are not available.
Back figures, 1934-1958: See the preceding table and the Annual Report for 1958, pp. 184-185, and earlier reports.
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Table 109.

ASSETS AND LIABILITIES OF ALL BANKS IN THE UNITED STATES (STATES AND OTHER AREAS), DECEMBER 31, 1959

BANKS GROUPED BY DISTRICT AND STATE
(Amounts in thousands of dollars)

Assets Liabilities and capital accounts
- N YViabn Num- Deposits
FDIC District
and State ll)):;lgsfl Cash and | U. 8. Gov- Other Loans, dis- Miscel- Total Miscel- Total
due from ernment securities | €ounts, and | laneous Business laneous capital
banks obligations overdrafts assets and Govern- Inter- liabilities accounts
personal? ment? bank?
Total United States..| 14,004] 50,362,016 | 65,881,700 | 26,130,673 136,409,682 5,573,660 ;| 284,357,731 || 218,272,368 | 20,101,061 | 17,123,351 5,887,800 | 22,973,151
48 Statesand D, C.5...| 13,961 | 50,125,958 | 65,567,462 | 26,004,113 |135,508,981 5,478,076 | 282,684,590 || 217,175,588 | 19,753,190 | 17,096,423 5,817,175 | 22,842,214
50 Statesand D.C.. .. 13,990 | 50,292,341 | 65,794,992 | 26,069,894 135,952,131 5,501,159 || 283,610,517 | 217,804,059 | 19,951,364 | 17,112,763 5,828,379 | 22,913,952
Other areas.......... 14 69,675 86,708 60,779 457,551 72,501 747,214 468,309 149,697 10,588 59,421 59,199
FDIC District
Distriet 1........... 772 2,303,108 5,253,173 2,210,730 | 11,637,983 326,503 21,731,497 17,811,811 905,297 542,584 441,676 2,030,129
Distriet 26......... 857 | 12,849,384 | 13,726,637 7,846,845 45,137,964 2,080,758 81,641,588 62,329,778 3,394,510 6,210,475 2,650,603 7,056,222
Distriet 3........... 1,319 5,158,936 7,256,337 3,226,174 | 13,747,795 461,381 29,849,623 23,833,494 1,826,466 1,116,659 449,920 2,623,084
District4........... 988 2,739,297 3,708,726 1,255,622 5,993,306 287,462 13,984,413 10,702,916 1,146,444 770,153 232,513 1,132,387
Distriet 5........... 1,136 2,638,817 3,242,225 1,076,744 4,845,907 230,847 12,034,540 8,658,728 1,382,734 889,222 195,253 908,603
Distriet6........... 1,514 3,277,442 3,722,384 1,139,127 5,724,851 161,203 14,025,007 10,059,268 1,139,278 1,554,558 162,920 1,108,983
Distriet 7........... 1,396 3,276,062 5,971,771 1,638,549 8,014,301 284,600 19,185,283 15,337,418 1,645,972 565,867 248,353 1,387,673
District 8........... 1,627 4,134,407 6,450,034 2,064,160 9,028,312 231,532 21,908,445 16, 777 027 1,606,124 1,538,587 251,918 1,734,789
Distriet 9........... 1,133 1,235,519 2,057,236 764,108 3,153,524 108,953 7,319,340 5,027,425 699,757 24,022 105,795 562,341
Distriet 10.......... 1,646 2,131,967 2,689,292 816,210 3,924,229 132,278 9,693,976 6,977,211 1,164,554 632,471 122,701 797,039
Distriet 11. ... ...... 1,238 4,521,804 4,188,335 1,432,241 7,513,698 462,552 18 118, '630 12,659,985 1,977,655 1,814,681 298,455 1,367,954
Distriet 127. .. .. ... .. 378 6,095,273 7,616,550 2,660,163 | 17, 687 812 805,591 34 865, 1389 27,597,307 3,212,370 1,064,072 727,693 2,263,947
State
Alabama............ 237 468,035 564,296 250,793 903,892 35,007 2,222,023 1,672,624 248,571 96,270 25,853 178,705
Alaska.............. 18 30,613 64,373 ,516 84,127 3,992 6 621 130,355 50,763 2,393 962 12,148
Arizona............. 9 238,721 202,633 82 654 719,032 42,202 1, 285 242 992,539 148,103 31,667 25,796 87,137
Arkansas............ 236 339,966 350,806 171 582 487,539 17,245 1, 367 138 1,048,752 111 154 89,761 7,223 110,248
California........... 115 4,542,506 5,462,192 1,937,740 13,520,650 603, ,378 26,066,466 20,718,528 2, 220 618 883 490 610,737 1 633 093
Colorado............ 186 440,950 528,247 98,519 994,122 35,959 2,097,797 1,622,713 166,002 130,426 24,053 154,603
Connecticut . 144 540,720 1,118,731 707,855 2,809,298 82,512 5,254,116 4,481,629 175,498 50,457 91,512 455,020
Delaware. . ..... 22 129,621 243,921 131,332 3,759 17,487 926,120 726,713 81,119 ,846 13,263 95,179
District of Columbia. . 12 314,670 488,425 57,963 712,426 33,851 1,607,335 1,350,903 43,486 65,585 36,566 110,795
Florida............. 293 1,130,454 1,574,863 404,646 1,990,219 113, "011 5,213,193 3,758,166 584,371 399,534 100,041 371,081
Georgia............. 413 724,076 730,236 206,163 1,434,736 58,393 3,153,604 2,217,964 320,584 296,328 59,914 258,814
Hawaii............. 11 135,770 163,157 52,265 359,028 19,091 ,306 498,116 147,411 13,947 10,242 59,590
Idaho.............. 32 119,652 201,756 47,594 313,796 12,229 695 027 550,790 88,266 6,490 5,150 44,331
Illinois.............. 955 3,621,244 5,580,768 1,739,352 7,506,628 202,160 18,550,152 14,149,476 1,333,018 1,387,567 235,196 1,444,895
Indiana............. 454 2,794 1,742,335 ,610 1,984,957 66,023 5, 094 719 3,927,156 91,590 40,600 55,846 379,527
Towa............... 672 613,163 869,266 324,808 1,521,684 29,372 8,358,293 2,627,651 273,106 151,020 16,722 289,894
Kansas. ............ 593 501,876 747,877 306,031 928,183 26,009 2,509,976 1,692,207 474,253 113,608 16,928 212,980
QI& tu?{% ..... 358 596,790 772,683 135,867 1,002,976 24,180 2,532,496 1,885,809 203,891 213,674 20,210 208,912
Digitizachlirns ASER .. 187 763,038 882,408 295,662 | 1,207,188 50,954 |  3,199.250 | 2,139,459 480,565 300,517 44,082 234,627
hitp://fiMaines doisfed: org/ 86 121,092 | 305,687 152,461 569,313 18,773 ] 1,167,326 976,148 49,737 10,499 15,838 | 115,104
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Maryland........... 147 497,647 911,161 325,084 1,381,727 89,076 3,204,695 2,582,931 220,162 101,791 43,519 256,292
Massachuset! . 354 1,351,725 38,142,814 1,014,886 6,525,473 177,834 12,212,732 9,749,132 563,947 456,315 268,399 1,174,939
Michigan. . . 383 1,429,646 2,668,400 946,662 | 4,030,526 146,895 9,222,129 7,411,384 755,359 239,361 144,929 671,096
Minnesota. . .. AN 688 856,968 1,177,634 476,001 2,232,070 72,998 4,815,571 3,617,142 372,656 365,327 77,953 382,493
Mississippi.......... 193 316,252 372,830 215,142 517,060 24,436 1,445,720 1,009,974 229,208 97,090 9,445 100,003
Missouri 623 1,508,275 1,793,924 542,192 2,673,787 71,318 6,589,496 4,627,455 521,303 830,206 76,385 534,147
Montana 116 155,595 269,265 81,616 353,251 14,475 874,202 677,332 96,483 31,898 12,819 55,670
Nebraska. . 426 392,732 503,249 129,825 748,654 17,636 1,792,096 1,276,980 164,986 156,996 37,5622 155,612
Nevada 7 56,966 124,957 46,526 206,302 10,051 444,802 343,907 68,109 1,377 6,538 24,871
New Hampshire 108 91,064 253,127 98,713 575,525 16,249 1,034,678 855,005 40,179 10,713 19,872 108,909
New Jersey . ........ 279 1,195,074 2,266,384 1,344,444 § 4,098,725 149,919 9,054,546 7,577,939 588,117 83,632 161,916 647,942
New Mexico......... 52 172,560 235,398 ,012 288,238 12,494 749,702 538,196 138,390 18,125 10,880 44,111
New York.......... 543 | 11,459,566 | 11,131,699 6,310,290 | 40,190,319 1,873,041 70,964,915 53,582,297 | 2,604,919 6,106,667 | 2,416,891 6,254,141
North Carolina...... 192 709,561 623,928 363,832 1,354,020 66,576 3,117,917 2,198,882 280,721 313,431 76,576 253,307
North Dakota....... 156 109,510 320,472 139,226 259,951 10,732 839,891 608,761 143,124 14,532 7,814 65,660
Ohio............... 590 2,242,834 3,386,092 934,998 5,434,698 179,322 12,177,944 9,663,730 1,014,768 377,377 167,452 954,617
Oklahoma........... 388 705,812 757,258 253,139 1,089,246 46,177 2,851,632 2,055,815 298,654 216,325 39,310 241,528
Oregon............. 54 385,747 577,328 212,653 1,028,077 45,458 2,249,263 1,793,548 216,148 30,767 39,576 169,224
Penngylvania........ 729 2,916,102 3,869,245 | 2,291,176 8,313,097 282,059 17,671,679 14,169,764 811,698 739,282 282,468 1,668,467
Rhode Island........ 17 144,875 321,217 197,302 817,844 22,093 1,503,331 1,272,190 51,463 12,466 38,798 128,414
South Carolina. . . ... 145 239,631 304,724 121,479 429,487 17,706 1,113,027 831,561 149,409 29,654 12,717 89,686
South Dakota. . . 173 113,446 289,965 67,265 308,252 10,748 789,676 624,190 87,494 12,265 7,209 58,518
Tennessee. .. 297 832,411 804,971 289,486 1,560,549 48,460 3,535,877 2,497,252 302,930 420,917 59,102 255,676
990 3,347,485 2,867,896 1,012,913 5,299,240 356,902 12,884,436 8,989,791 1,210,497 1,464,372 217,697 1,002,079

49 201,457 239,675 74,655 504,609 16,744 1,037,140 764,119 147,016 42,638 14,136 69,231

Vermont............ 63 53,632 116,597 39,513 340,530 9,042 559,314 477,707 24,473 2,134 7,257 47,743
Virginia. . .......... 309 694,013 883,533 285,848 1,603,500 59,487 3,526,381 2,666,579 323,297 206,610 48,274 281,162
Washington. ........ 91 618,010 781,037 275,214 1,658,838 62,458 3,395,557 2,772,464 249,697 82,712 39,464 251,220
West Virginia....... 183 283,775 496,955 101,416 512,148 20,766 1,415,058 1,077,060 129,369 53,082 14,861 140,686
Wisconsin........... 559 853,622 1,561,036 383,277 | 1,998,518 71,682 4,868,435 3,998,878 299,023 185,906 47,578 337,050
Wyoming........... 53 90,597 152,661 28,696 164,024 6,497 442475 329,496 60,659 15,116 4,888 32,316

Other area

Pacific Islands8. . . ... 1 1,669 2,075 ). ... 10,915 14,816 29,475 15,535 12,847 93 761 239
Panama Canal Zone®.|........ 2,883 [ ... e 1,475 17,374 21,732 9,945 11,495 165 127 )i
Puerto Ricot®........ 10 60,368 78,448 59,138 432,247 35,031 665,232 425,834 113,096 10,264 58,053 57,985
Virgin Islands!!...... 3 4,755 6,185 1,641 12,914 5,280 30,775 i 16,995 12,259 66 480 975

! Includes 20 noninsured banks of deposit (5 in Colorado, 12 in Georgia, 1 in Iowa, and 2 in Texas) for which asset, liability, and capital account data are not available.

2 Demand and time deposits of individuals, partnerships, and corporations, certified and officers’ checks, cash letters of credit, ete.

3 Deposits of the United States Government and of States and subdivisions.

4 Interbank deposits and postal savings deposits.

5 Formerly designated as ‘““Continental United States”. Alaska was admitted to Statehood January 8, 1959 and Hawaii, August 21, 1959.

¢ Includes Puerto Rico and the Virgin Islands.

7 Includes Alaska, Hawali, Pacific Islands, and the Panama Canal Zone.

8 In United States possessions (American Samoa, Guam, and Midway Islands) and Trust Territories (Kwajalein and Saipan). Consists of asset and liability data for 1 noninsured
bank in America Samoa and for the following branches: 4 branches in the Mariana Islands (8 insured on Guam and 1 noninsured on Saipan) operated by an insured bank in California;
and 2 noninsured branches (1 on Midway Island and 1 on Kwajalein Island in Marshall Islands) operated by an insured bank in Hawaii.

9 Consists of asset and liability data for 4 noninsured hranches operated by 2 insured banks in New York.

10 Includes asset and liability data for 13 insured branches operated by 2 insured banks in New York.

I Tneludes asset and liability data for 4 insured branches operated by an insured bank in New York.

Note: Data for the above branches are not included in the figures for the States in which the parent banks are located.

Back figures, 1945-1958: See the Annual Report for 1958, pp. 186-187, and earlier reports.
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Table 110. ASSETS AND LIABILITIES OF INSURED BANKS IN THE UNITED STATES (STATES AND OTHER AREAS),

DECEMBER 31, 1959, JUNE 10, 1959, AND DECEMBER 31, 1958

(Amounts in thousands of dollars)

All insured banks

Insured commercial banks!

Insured mutual savings banks

Assets
Deec. 31, June 10, Deec. 31, Dee. 31, June 10, Deec. 31, Deec. 31, June 10, Deec. 31,
1959 9 1958 1959 1959 1958 1959 1959 1958
Total @88etS... ... ovuurirtiienne e erennnrinennsns 275,165,376 | 263,714,994 | 267,662,458 | 243,422,660 | 232,486,749 | 237,473,161 | 31,742,716 | 31,228,245 | 30,189,297
Cash, balances with other banks, and cash cel-
lection items—total........................ 49,897,540 | 43,317,654 | 49,543,458 | 49,211,482 | 42,687,372 48,791,792 686,058 630,282 751,666
Currency and coin. . ......oovvnnr iy 3,114,381 3,202,007 3,370,983 3,010,391 3,118,875 3,259,181 103,990 83,13 111,802
Reserve with Federal Reserve banks (member banks)| 17,982,211 18,085,506 18,428,052 17,930,867 18,084,033 18,426,597 1,344 1,473 1,455
Demand balances with banks in the United States
(except private banks and American branches of
foreignbanks)..........ooiiiii i 12,393,949 | 10,491,951 | 12,774,542 11,928,087 | 10,091,758 12,323,841 465,862 400,193 450,701
Other balances with banks in the United States.... 137,634 199,359 35,215 65,771 74,176 75,066 81,863 125,183 160,149
Balances with banks in foreign countries.......... 110,539 96,847 113,509 110,539 R 113,509 . ..o
Cash items in process of collection. .............. 16,208,826 | 11,241,984 14,621,157 16,175,827 | 11,221,683 14,593,598 32,999 20,301 27,559
Obligations of the U. S. Government, direct and
b guaranteed—total.......................... 63,406,560 | 66,787,618 | 71,003,719 | 58,390,541 | 61,463,889 | 65,788,956 | 5,016,019 | 5,323,729 | 5,214,763
irect:
Treasury bills. ................ ..o 6,335,854 5,156,567 6,272,404 6,191,754 5,034,819 6,175,107 144,100 121,748 97,297
Treasury certificates of indebtedness. .......... 2,492,967 4,805,220 7,427,829 2,405,804 4,694,045 7,366,557 87,163 111,175 61,272
Treasury notes. .. .........uuirieinanennnnnn. 15,229,161 | 14,353,055 | 13,616,977 14,735,040 13,939,725 | 13,259,413 494,121 418,330 357,564
United States non-marketable bonds. . . 1,347,518 1,890,641 1,992,610 784,386 1,154,567 1,198,468 563,132 736,074 794,142
Other bonds maturing in 5 years or less. 22,535,155 | 24,425,591 | 22,598,585 | 22,046,880 | 23,930,956 | 22,096,152 488,275 494,635 502,383
Other bonds maturing in 5 to 10 years. . 11,260,410 8,926,139 12,025,440 9,547,804 8,245,771 11,360,188 1,712,606 680,368 665,252
Other bonds maturing in 10 to 20 year 3,271,790 6,242,921 6,133,591 2,182,690 3,945,279 3,826,377 1,089,100 | 2,297,642 2,307,214
Other bonds maturing after 20 years. . . 867,055 959,916 915,050 454,285 509,128 500,614 412,770 50,788 414,436
Guaranteed obligations. . ......... ... 0.l vee 66,650 27,568 21,283 41,898 9,599 6,080 24,752 17,969 15,203
Other securities—total......................... 24,813,385 | 25,115,013 | 24,852,637 | 20,191,801 | 20,394,322 ( 20,267,455 4,621,584 | 4,720,691 4,585,182
Obligations of States and subdivisions. ........... 17,390,826 17,441,571 16,948,991 16,753,880 16,789,706 16,316,891 636,946 651,865 ,100
Other bonds, notes, and debentures. ............. 6,384,676 6,625,745 6,895,445 2,898,781 8,084,889 3,445,567 | 8,485,895 | 8,540,856 | 3,449,878
Federal Reserve bank stock..................... 387,358 378,183 364,555 387,275 878,102 364,475 83 81 80
Other corporate stoeks. . .......ovviiiiiiii. 650,525 669,514 643,646 151,865 141,625 140,522 498,660 527,889 503,124
Total securities. ............. ...t 88,219,945 | 91,902,631 95,856,356 | 78,582,342 | 81,858,211 | 86,056,411} 9,637,603 | 10,044,420 | 9,799,945
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Loans and discounts, net—total
Valuation reserves. ................
Loans and discounts, gros
Real estate loans—total.
Secured by farmland. ... ........cccuuuvun.. .o
Secured by residential properties:
Imsured by FHA...........c.cccviiiiunn..
Insured or guaranteed by VA................
Not insured or guaranteed by FHA or VA . . ...
Secured by other properties.....................
Loans to domestic commercial and foreign banks?. .
Loans to other financial institutions?, ... .........

Other loans for earrying securities................
Loans to farmers directly guaranteed by the Com-

modity Credit Corporation....................
Other loans to farmers (excl. real estate)..........
Commercial and industrial loans (including open

market paper)t. .. ... ...
Other loans to individuals for personal expenditures.
All other loans (including overdrafts)4............

Total loans and securities................

Bank premises, furniture and fixtures, and other
real estate—total...........................
Bank premises............
Furniture and fixtures
Real estate owned other than bank pre
Investments and other assets indirectly representing|
bank premises or other real estate..............

Miscellaneous assets—total.....................
Customers’ liability on acceptances outstanding. ...
Otherassets...........ccoiiieinnneaninn .

PERCENTAGES

To total assets:
Cash and balances with other banks..............
U. 8. Government obligations, direct and guaranteed
Other securities............... oo oL,

Other assets.........o.vuvitiiiirininionnnn.n..
Total capital accounts..........................
To total assets other than cash and U. S. Govern-
ment obligations:
Total capital accounts.............c.coueunnn.....

131,636,872 | 123,387,760 | 117,311,454 | 116,694,852 | 103,282,047 | 98,131,656 | 20,942,020 20,105,713 | 19,179,798
2,377,750 2,210,835 2,162,327 2,171,789 2,009,633 1,955,113 205,961 201,202 207,214
134,014,622 | 125,598,595 | 119,473,781 | 112,866,641 | 105,291,680 | 100,086,769 | 21,147,981 20,306,915 | 19,387,012
48,915,438 | 46,681,287 | 44,422,115 | 28,031,357 | 26,648,464 25,267,331 | 20,884,081 | 20,032,823 | 19,154,784
1,612,664 1,576,588 1,492,334 1,570,790 1,536,664 1,453,007 41,874 39,924 39,827
11,829,192 | 11,174,985 | 10,439,879 6,112,,8% 5,802,833 5,428,029 5,716,708 5,372,102 | 5,016,850
10,677,984 10,668,956 10,532,270 8,152,759 3,232,027 8,807,384 7,625,226 7,436,929 7,224,886
16,685,655 156,525,966 14,659,858 10,981,476 10,818,546 9,689,503 5,664,079 5,207,420 4,970,850
8,260,048 7,734,842 7,297,779 6,213,848 5,758,394 5,394,408 2,046,195 1,976,448 1,903,871
819,148 1,850,422 717,821 819,148 1,850,422 717,821 ® Q] *
7,118,825 ® [ 7,118,825 ®) ® * @ ®

2,981,904 2,311,797 2,797,220 2,981,904 2,311,797 2,797,220 0. ... e
1,832,509 1,901,836 1,821,904 1,828,239 1,888,913 1,813,056 4,270 12,923 8,848
196,071 261,775 798,684 196,071 261,775 TO8,684 0. .. e
4,789,080 4,796,333 4,129,829 4,787,399 4,794,899 4,128,442 1,681 1,434 1,387
' 40,287,616 41,697,608 | 40,536,115 40,195,317 | 41,626,738 40,457,241 92,299 70,870 78,874
24,287,265 | 22,524,330 [ 20,808,341 24,133,935 | 22,351,865 20,680,478 153,330 172,465 127,863
2,786,766 3,573,207 3,441,752 2,774,446 3,556,807 3,426,496 12,320 16,400 15,256
219,856,817 | 215,290,391 | 213,167,810 | 189,277,194 | 185,140,258 | 184,188,067 | 30,579,623 30,150,133 | 28,979,743
3,108,764 2,917,687 2,760,060 2,900,556 2,719,000 2,571,723 208,208 198,687 188,337
2,235,914 2,075,419 1,978,227 2,053,061 1,900,182 1,809,336 182,853 175,287 168,891
588,720 569,490 527,017 671,433 552,781 512,911 17,287 16,709 14,106
72,893 66,425 56,593 64,825 59,684 51,253 8,068 6,741 5,340
211,237 206,353 198,223 211,237 206,353 198,223 1. ..o e
2,302,255 2,189,262 2,191,130 2,033,428 1,940,119 1,921,579 268,827 249,143 269,551
759,720 737,630 854,561 759,720 737,630 854,661 F..... .. .. .. e
1,542,535 1,451,632 1,336,569 1,273,708 1,202,489 1,067,018 268,827 249,143 269,551
18.1% 16.4%, 18.5%, 20.2% 18.49%, 20.6% 2.2% 2.0% 2.5%

23.1 25.3 26.5 24.0 26.4 277 15.8 17.1 17.3

9.0 9.5 9.3 8.3 8.8 8.5 14.5 15.1 15.2

47.8 46.8 43.8 45.5 44.4 41.3 66.0 64.4 63.5

2.0 2.0 1.9 2.0 2.0 1.9 1.5 1.4 1.5

8.0 8.1 7.7 7.9 8.1 7.7 8.4 8.4 8.2

13.5 13.9 14.1 14.2 14.7 14.8 10.2 10.3 10.2
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Table 110.

DECEMBER 31, 1959, JUNE 10, 1959, AND DECEMBER 31, 1958—CONTINUED

(Amounts in thousands of dollars)

ASSETS AND LIABILITIES OF INSURED BANKS IN THE UNITED STATES (STATES AND OTHER AREAS),

All insured banks Insured commercial banks! Insured mutual savings banks
Liabilities and capital
Dee. 31, June 10, Deec. 31, Dec. 81, June 10, Dec. 31, Dec. 31, June 10, Dec. 31,
1959 1959 1958 1959 1959 1958 1959 1959 1958
Total liabilities and capital accounts............. 275,165,376 | 263,714,994 | 267,662,458 | 243,422,660 | 232,486,749 | 237,473,161 | 31,742,716 | 31,228,245 | 30,189,297
Business and personal deposits—total. . ........ 210,806,402 | 202,108,738 | 205,485,653 | 182,247,441 | 174,084,839 | 178,227,000 | 28,558,961 | 28,023,899 | 27,258,653
Deposits of individuals, partnerships, and cor-
porations—demand. . ....... ..., 0o 115,694,170 | 109,193,859 | 114,667,295 | 115,672,124 | 109,172,790 | 114,645,261 22,046 21,069 22,034
Deposits of individuals, partnerships, and cor-
porations—time. ... ..... .. ... . 00 i 91,229,464 | 89,524,488 | 86,801,630 | 62,697,268 | 61,525,875| 59,569,545 | 28,532,196 | 27,998,613 | 27,232,085
Certified and officers’ checks, and letters of credit
and travelers’ checks sold forcash............. 3,882,768 3,390,391 4,016,728 3,878,049 3,386,174 4,012,194 4,719 4,217 4,534
Government deposits—total................. ... 19,893,473 | 17,255,309 | 19,059,274 | 19,877,259 17,240,140 | 19,043,675 16,214 15,169 15,599
United States Government—demand............. 5,051,388 2,775,816 4,267,537 5,048,477 2,774,238 4,264,772 2,911 1,578 2,765
United States Government—time................ 275,889 "311,885 324,948 275,544 311,868 324,930 345 17 18
States and subdivisions—demand..... ........... 11,434,085 | 10,450,942 | 10,902.276 | 11,432,447 10,449,297 | 10,900,588 1,638 1,645 1,688
States and subdivisions—time................... 3,132,111 3,716,666 3,564,513 3,120,791 3,704,737 3,553,385 11,320 11,929 11,128
Interbank and postal savings deposits——total 16,888,877 | 15,383,145 | 17,900,414 16,886,805 15,380,872 17,897,976 2,072 2,273 2,438
Banks in the United States—demand. . .. 13,832,298 | 11,828,261 | 14,036,424 13,831,980 | 11,827,906 | 14,036,082 31 5 342
Banks in the United States—time................ 01,823 145,393 162,588 100,069 143,475 160,492
Banks in foreign countries—demand............. 1,675,163 1,517,513 1,629,074 1,675,163 1,517,518 1,629,074
Banks in foreign countries—time................ 1,259,695 1,871,059 2,060,727 1,259,695 1,871,059 2,050,727
Postal savings..........cooviiiai i ,898 20,919 21,601 19,898 ,919 21,
Total deposits 247,588,752 | 234,747,192 | 242,445,341 | 219,011,505 | 206,795,851 | 215,168,651 | 28, 577 247 | 28,041,341} 27, 276 690
Demand .| 151,569,872 | 139,156,782 | 149,519,388, | 151,588,240 | 189,127,918 | 149,487,971 63 28,864 363
TEME. . ettt 96,018,880 95,590,410 92,926,007 67,478,265 67,677,983 65,680,680 | 28 545 615 | 28,012,727 27, 245 327
Miscellaneous liabilities—total. .......... ... _ 5,691,502 7,566,137 4,553,523 5,179,650 6,987,620 4,113,586 511,852 578,517 439,937
Bills payable, rediscounts, and other liabilities for
borrowed moONeY.......oivii it 617,647 2,764,499 76,460 608,805 2,761,891 69,836 8,842 2,608 6,624
Acceptances outstanding .. ........ ... il 808,920 769,251 891,231 808,920 769,251 £32) W02 3 O (R DY P
Other liabilities........... ... i, 4,264,935 4,032,387 3,585,832 3,761,925 3,456,478 3,152,519 503,010 575,909 433,313
Total liabilities (excluding capital accounts).| 253,280,254 | 242,313,329 | 246,998,864 | 224,191,155 | 213,693,471 | 219,282,237 | 29,089,099 | 28,619,858 | 27,716,627
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Capital accounts—total. ..................

21,885,122 | 21,401,665| 20,663,594 | 19,231,505 | 18,793,278 18,190,924 2,653,617 | 2,608,387 | 2,472,670

Capital stock, notes, and debentures. ........ 5,861,147 5,690,324 5,417,695 5,861,147 5,690,324 5,417,695 ... ... .o e

SUrplus. ... 11,243,009 | 10,875,320 [ 10,650,275 9,276,052 8,976,309 8,789,315 | 1,966,957 | 1,899,011 | 1,860,960

Undivided profits. .. .............covvnunn., 4,113,496 4,171,271 3,883,965 38,632,356 8,657,616 3,457,189 81,140 13,655 26,776

Reserves.......ooiviniinen i 67,470 664,750 711,659 461,950 469,029 526,725 205,520 195,721 184,934

MEMORANDA
Pledged assets and securities loaned ... .. ... 27,026,126 | 27,695,467 | 26,023,689 27,026,126 | 27,695,467 | 26,023,689 O] ® (O]
Capital stock, notes, and debentures:

Par or face value—total.................. 5,861,447 5,690,624 5,417,995 5,861,447 5,690,624 5,417,995 1. .. .. ... e
Common 8toCK. . ... 5,818,413 5,645,978 6,371,090 5,818,413 5,645,978 5,871,090 1. ..ot e
Capital notes and debentures.............. 26,214 ,911 27,689 26,214 26,911 27,689 . ...l
Preferred stock.......................... 16,820 17,735 19,216 16,820 17,735 19,216 | ooooviii i

Retirable value of preferred stock............ 19,167 21,120 24,085 19,167 21,120 24,085 ... ..o e e

Number of banks. .................c.oo il 13,382 13,348 13,365 13,114 13,097 13,124 268 251 241

i Includes stock savings banks.

2 Not reported separately for mutual savings banks.

3 Previously included with “Commercial and industrial loans” and “All other loans”.

1 Data as of December 31, 1959 not comparable with prior figures. See footnote 3.

Back figures, 1934-1958: See the Annual Report for 1958, pp. 188-191, and earlier reports.
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Table 111. DISTRIBUTION OF INSURED COMMERCIAL BANKS IN THE UNITED STATES
(STATES AND OTHER AREAS), DECEMBER 31, 1959

BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS AND BY RATIOS OF SELECTED ITEMS TO ASSETS

Number of banks with deposits of—
All
Ratios banks Less $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000| $25,000,000| $50,000,000 | $100,000,000] $500,000,000
than to to to to to to to or
$1,000,000 | $2,000,000 | $5,000,000 | $10,000,000] $25,000,000| $50,000,000] $100,000,000; $500,000,000 more
Ratios of obligations of States and sub-
divisions to total assets of—
ZOTO. .. o e 1,139 378 393 248 66 38 14 ... ... b2 I
More than zero but less than 1 percent. . .. 981 164 345 317 70 49 16 8 11 1
ltobpercent............. ..., 3,533 368 865 1,163 503 346 141 55 73 19
S5tol0percent. .........coviiiiiainn.n. 3,895 201 559 1,307 868 574 179 82 101 24
10to 16 percent. . . ..., 2,161 86 226 790 563 326 92 48 24 6
15t020 pereent. . . ........ .. .. 916 47 115 329 218 142 41 17 T i
20 percentormore............. ... 489 29 83 183 112 61 13 7 1., 0ot
Ratios of U. S. Government obligations
to total assets of—
Less than 10 pereent. .. ................. 226 39 59 68 33 18 5 3 |
10to20percent. ......... ... ... 1,529 147 257 471 272 196 87 32 72 25
20toB30 perecent. ... ... 4,076 289 623 1,269 839 585 228 108 110 25
30tod0pereent. .............. ... ..., 4,022 338 759 1,387 810 506 141 56 250 . e
40to b0 percent. ......... .. ... ..., 2,224 287 554 793 343 175 47 15 10)............
50to60 percent. .............. ..., 809 124 260 271 89 46 17 2
60 percent ormore. ..................... 228 49 74 78 14 10 1 1 D
Ratios of loans to total assets of —
Less than 10 percent. . .................. 67 21 11 18 9 5 b2 B
10to20 perecent. . ... ...t 566 88 144 221 70 31 9 2 A
20to30 percent. ... il 1,989 201 472 725 373 162 41 11 4.
30tod0percent. .o ... oot 3,810 361 750 1,351 706 439 114 53 35 1
40to B0 percent. ... ... 4,266 356 732 1,317 823 599 220 96 100 23
50to60pereent. ... ... ... . el 1,976 184 380 567 351 258 92 51 69 24
60 percent ormore. ......... ... 440 62 97 138 68 42 18 4 9 2
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Ratlos of cash and due from banks to total

assets of—
Less than 10 pereent. .. ................. 1,137 127 270 395 187 105 33 10 10).........e,
10tol5percent. .. .....coovviiieinnnnn, 4,171 364 833 1,375 825 504 169 63 36 2
16to20 percent. .. ....covuineeean.. 8,810 278 701 1,251 754 536 162 57 55 16
20to 25 percent. . ... .iiiiiiiii . 2,220 215 395 763 385 272 83 47 44 16
25to 30 percent. . ... 1,047 117 208 346 163 82 37 30 53 11
B0to35percent. . ... 446 78 113 134 59 25 10 7 15 5
35 percent Or MOTe. . .o vveveenvrnnnnnn. 283 94 66 73 27 12 2 3 [0 D
Ratios of total capital accounts to total
assets other than cash and due from
banks and U. S. Government obliga-
tions of —
Less than 10 percent. . . . 527 1 23 96 133 152 67 24 27 4
10 to 15 percent. .. .. 4,198 104 393 1,193 1,084 847 288 129 131 29
15 to 20 percent. ....... e e 3,974 234 735 1,564 808 407 110 52 50 14
20to 25 percent. . ... .t 2,049 287 582 815 241 83 23 6 9 3
25to80 percent. . ... 1,050 217 374 341 79 29 4 5 0
30 to35percent. ... .. .oiiiiiiiiea 518 135 183 170 20 9 O S
85tod0percent. ... .itiiiii e 275 88 99 71 12 2 2 D O T
40 percent OT INOTe. . v vv e veennnnennn 523 207 197 87 23 7 B ). ..
Ratios of total capital accounts to total
assets of —
Lessthandpercent...........ccouv..n.. 28 ...l 1 2 3 9 9 1 b 2 P
dtobpercent...........oiiiiiiiaan. 1,106 6 53 232 304 311 116 46 33 5
6toB8percent. ...... ...t 4,212 103 449 1,384 1,040 746 243 105 119 23
8tolOpercent.......coovuiiiinnvnnan.. 4,067 304 887 1,560 741 349 107 50 53 16
10to12percent. . ......covvvrnrnnnnnn. 2,126 335 634 805 221 92 15 12 8 4
12to 15 percent. ... viiiiinnnnnenninn, 1,162 347 411 291 80 23 4 3 1 2
15 percent OF MOT€. ..t vuevevneecnnennnns 413 178 151 63 11 6 2 20
Number of banks.................coouuuen. 13,114 1,273 2,586 4,337 2,400 1,536 496 217 219 50

Back figures: See the Annual Report for 1958, pp. 192-193.
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Commercial banks

Reports of earnings, expenses, and dividends are submitted to
the Federal supervisory agencies on either a cash or an accrual
basis.

Earnings data are included for all insured banks operating at
the end of the respective years, unless indicated otherwise. In
addition, appropriate adjustments have been made for banks in
operation during part of the year but not at the end of the year.
Data for 3 insured branches in Guam of an insured bank in Cali-
fornia, for 13 insured branches in Puerto Rico and for 4 insured
branches in the Virgin Islands of insured banks in New York are
not available.

The uniform report of earnings and dividends for commercial
banks was revised in 1948 to show separately for the first time
charge-offs and transfers to valuation reserves as well as re-
coveries and transfers from valuation reserves. Also, the actual
recoveries and losses that are credited and charged to valuation
reserves were reported as memoranda items.

Averages of assets and liabilities shown in Tables 112-115 and
118 are based upon figures at the beginning, middle, and end of
each year, as reported by banks operating on those dates, ad-
justed to exclude asset and liability figures for insured branches
in Guam of an insured bank in California as well as insured
branches in Puerto Rico and the Virgin Islands of insured banks
in New York. Consequently, the asset and liability averages are
not strictly comparable with the earnings data, but the differ-
ences are not large enough to affect the totals significantly. Some
further incomparability is also introduced into the data by class
of bank by shifts between those classes during the year.

Assets and liabilities shown in Table 116, and utilized for com-
putation of ratios shown in Table 117, are for the identical banks
to which the earnings data pertain. The assets and liabilities
are as of December 31, 1959.

Mutual savings banks

A uniform report of income, expenses, and dividends for mutual
savings banks was adopted by the Corporation for the calendar
year 1951. Summaries of these reports for 1951-1959 are given
in Tables 119 and 120. Data prior to 1951 are omitted because
of lack of comparability.

The new form attempts to present operations on a basis accu-
rately reflecting actual income and profit and loss, and provides
more detailed information regarding losses and valuation adjust-
ments. For a discussion of the history and principles of this uni-
form report see pp. 50-52 in Part Two of the 1951 Annual Report.

Sources of data

National banks and State banks not members of the Federal
Reserve System in the District of Columbia: Office of the Comp-
troller of the Currency.

State banks members of the Federal Reserve System: Board of
Governors of the Federal Reserve System.

Other insured banks: Federal Deposit Insurance Corporation.
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Table 112. EARNINGS, EXPENSES, AND DIVIDENDS OF INSURED COMMERCIAL BANKS IN THE

UNITED STATES (STATES AND OTHER AREAS), 1951-1959

(Amounts in thousands of dollars)

Earnings or expense item 1951 1852 1953 1954 1955 1956 1957 1958 1959
Current operating earnings—total. ... ......... 4,395,411 4,931,688 5,483,954 5,773,787 6,377,705 7,231,921 8,050,416 8,500,949 9,669,352
Interest on U. S. Government obligations........ 983,662 1,099,059 1,206,965 1,272,731 1,333,690 1,342,842 1,442,379 1,544,023 1,732,174
Interest and dividends on other securities. . 249,495 276,993 297,739 324,823 851,041 370,045 412,497 501,978 546,253
Interest and discount on loans......... 2,390,106 2,742,100 3,107,885 3,205,894 3,625,528 4,339,866 4,879,676 5,046,782 5,856,688
Service charges and fees on bank’s loans . 34,595 42,295 47,850 57,660 71,04 73,562 83,815 94,674 111,991
Service charges on deposit accounts............, 230,507 244,696 271,444 311 806 339,975 385 927 440,892 486,507 531, '916
Other service charges, commissions, fees, and
coiiection and exchange charges............... 116,140 121,868 132,978 144,140 155,004 168,497 186,815 191,408 205,935
Trust department............... 192,313 204,967 217,996 246,223 281,841 322,117 354,520 379,395 426,016
Other current operating earnings 198,593 199,713 201,101 210,621 219,579 229,068 249,828 256,183 258,381
Current operating expenses—total............. 2,701,313 3,028,575 3,375,552 3,638,087 3,960,173 4,457,198 5,119,182 5.612,723 6,264,207
Salaries—officers. ... . ...cviiiiii e ,300 530,035 582,405 2,862 666,152 0,866 ,769 827,142 892,657
Salaries and wages—employees. ................ 864,519 965,197 1,069,890 1,139,013 1,229,756 1,372,262 1,493,778 1,573,330 1,684,159
Fees paid to directors and members of executlve,
discount, and other commlttees ............ .o 217,843 30,871 34,591 37,197 39,563 42,614 45,396 48,271 51,866
Interest on time and savings deposits . .......... 385,344 458,059 534,493 618,341 678,237 805,857 1,141,715 1,380,575 1,580,250
Interest and discount on borrowed money .. ..... 9,667 20,921 24,171 8,556 23,093 45,392 49,538 24,161 ,350
Taxes other than on net income. ............... 135,590 139,290 148,783 166,452 176,840 187,526 205,903 221,571 252,763
Recurring depreciation on banking house, furniture
and fixtures. .. .......... . ... ..l 65,845 74,953 84,085 94,720 108,306 128,085 146,262 168,371 191,424
Other current operating expenses............... 726,707 809,252 897,137 950,945 1,038,228 1,154,600 1,262,823 1,369,305 1,532,739
Net current operating earnings................ 1,694,100 1,903,112 2,108,398 2,135,700 2,417,533 2,774,724 2,931,235 2,888,223 3,405,145
Recoverles, transfers from reserve accounts,
o and profits—total............. ... ... ... 169,233 144,146 152,373 631,496 239,598 250,171 198,413 868,115 328,889
n securities:
Recoveries.............ooiiiiniini s, 15,292 11,191 11,454 14,912 20,586 14,090 9,295 9,646 27,946
Transfers from reserve accounts. . . 12,285 20,492 27,5645 60,555 39,930 41,001 20,751 67,145 111,447
o Plroﬁts on securities sold or redeemed. . 56,563 33,806 38,865 416,520 57,085 31,151 64, 1368 681,554 47,277
n loans:
Recoverfes............ ... .iiviiiit, 22,595 22,004 28,423 34,014 27,379 20,762 21,183 22,439 20,551
‘Transfers from reserve accounts. . ............ 28,453 27,330 18,292 57,965 50,899 77,606 89,757 42,158 57,607
Allother. . ... ... o ittt 34,046 29,324 27,7194 47,530 48,722 65,563 438,063 55,176 64,062
Losses, charge-offs, and transfers to reserve
o accounts—total.............. ... 0iian 395,687 362,444 448,323 552,606 707,155 993,534 757,432 783,213 1,361,515
n securities:
Losses and charge-offs.............. ... . ..., 83,756 97,512 155,969 66,670 221,232 317,381 237,480 93,657 745,081
o Transfers to reserve accounts................. 31,680 29,531 54,160 126,173 67,276 101,830 84,996 268,159 168,003
n loans:
Losses and charge-offs. . ............ ... .. ... 21,215 23,637 31,774 29,269 28,159 32,018 25,636 25,053 25,459
Transfers to reserve aceounts................. 204,202 154,510 132,127 222,998 303,600 452,940 321,870 282,227 318,965
Allother. ... ouvin ittt i 54,836 57,253 74,291 107,497 86,886 89,369 87,452 114,117 104,006
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Net profits before income taxes................ 1,467,645 1,684,813 1,812,451 2,214,591 1,949,976 2,031,360 2,372,217 2,973,128 2,372,519
Taxes on net income—total................... 559,475 694,883 786,490 907,560 793,737 814,636 998,397 1,271,459 884,458
Federal 530,810 662,277 750,796 862,065 753,883 769,843 947,998 1,198,890 832,797
State............. i, e, 28,664 32,606 35,693 45,495 39,855 44,793 50,401 72,570 51,661
Net profits after income taxes................. 908,175 989,931 1,025,963 1,307,032 1,156,240 1,216,725 1,373,821 1,701,667 1,488,061
Dividends and interest on capital—total....... 418,860 441,971 473,866 516,977 566,124 616,890 678,101 725,866 776,386
Dividends declared on perferred stock and interest
on capital notes and debentures.............. 3,876 3,675 2,979 2,912 2,581 2,389 2,234 2,366 2,219
Cash dividends declared on common stock. . ... .. 414,984 438,298 470,888 514,066 563,543 614,501 675,867 723,500 774,167
Net additions to capital from profits........... 489,315 547,961 552,097 790,055 590,118 599,835 695,720 975,802 711,675
. Memoranda
Recoveries credited to reserve accounts (not included
in recoveries above):
On securities. ..........vovreivnnrinneennnn.. 2,363 4,355 2,232 3,154 3,146 3,332 2,646 10,410 5,585
Onloans. ... ... ...ttt iiiiiinnanaannn, 28,477 31,508 33,612 40,384 39,794 42,717 50,824 69,073 73,790
Losses charged to reserve accounts (not included in
losses above):
Onsecurities. ........covivtiiiiiiiiinennen... 17,725 25,598 38,480 15,841 68,140 95,505 74,529 19,741 207,061
Onloans........ ...ttt iiiiiennanns. 64,735 64,607 89,186 89,495 88,417 123,529 117,987 127,515 122,315
Average assets and liabilities!

Assets—total...... ... ... ... ... .. ... ... 169,207,394 | 179,803,463 | 185,685,283 | 193,339,614 | 202,331,676 | 209,712,780 | 214,790,440 | 228,359,687 | 237,577,389
Cash and due from banks...................... 40,373,273 | 42,952,808 | 43,192,523 | 42,976,798 | 43,510,745 | 45,728,691 | 45,474,318 | 46,766,041 | 46,881,654
United States Government obligations. .. .| 59,711,922 | 61,065,069 | 60,868,295 | 64,372,065 63,808,049 58,257,149 57,238,574 | 62,355,819 | 61,878,548
Other securities................ . 12,554,632 ; 13,562,462 | 14,082,070 | 15,209,165 | 16,294,075 | 16,179,498 | 16,725,206 | 19,287,561 | 20,284,525
Loans and discounts. . . 54,533,221 | 59,999,743 65,213,144 | 68,148,039 | 75,800,688 | 86,291,628 i 91,493,989 : 95,666,835 | 103,872,351
All other assets....... PR 2,034,346 2,223,391 2,329,251 2,633,547 2,918,119 3,255,814 38,858,353 4,333,431 4,660,311

Liabilities and capital—total.................. 169,207,394 | 179,803,463 | 185,685,283 | 193,339,614 | 202,331,676 | 209,712,780 | 214,790,440 | 228,359,687 | 237,577,389
Total deposits........ovitiineieninnennnnn. 155,460,465 | 165,031,495 | 170,075,888 | 176,865,497 | 184,734,282 | 190,786,522 | 193,993,484 | 206,196,015 | 213,428,979

Demand deposits. ... .... 118,189,171 | 125,218,842 | 127,028,332 | 130,023,191 | 185,422,891 | 189,690,482 | 139,023,597 | 148,818,475 146,699,745
Time and savings deposits 87,271,294 389,817,653 43,047,556 16,842,306 49,811,341 51,096,090 54,969,887 62,882,640 66,829,284
Borrowings and other liabilities................. 2,131,162 2,501,055 2,667,917 2,712,778 2,965,764 3,372,960 4,242,293 4,440,097 5,410,250
Total capital accounts......................... 11,615,767 | 12,270,913 12,941,478 13,761,339 14,631,680 15,553,298 16,554,663 17,728,575 | 18,738,160

Number of active officers, December 81........... 73,806 76,754 79,574 82,167 84,931 88,462 91,597 95,308 98,934

Number of other employees, December 31......... 334,961 358,325 376,750 386,625 408,791 433,563 452,218 457,023 481,666

Number of banks, December 31.................. 13,455 13,439 13,432 13,323 13,237 13,218 13,165 13,124 13,114

Note: Due to rounding differences, data may not add to total.
! Asset and liability items are averages of figures reported at beginning, middle, and end of year.
Back figures, 1984-1950: See the following Annual Reports: 1950, pp. 250-251, and 1941, pp. 158-159.
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Table 113. RATIOS OF EARNINGS, EXPENSES, AND DIVIDENDS OF INSURED COMMERCIAL BANKS IN THE
UNITED STATES (STATES AND OTHER AREAS), 1951-1959

w1

Earnings or expense item 1951 1952 1953 1954 1955 1956 1957 1958 1959
Amounts per $100 of current operating
earnings
Current operating earnings—total............. $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00

Interest on U. S. Government obligations........ 22.38 22.29 22.01 22.04 20.91 18.57 17.92 18.16 17.91

Interest and dividends on other securities........ 5.68 5.62 5.43 5.63 5.51 5.12 5.12 5.91 5.65

Incomeonloans............ooovivnnrunnnnnnn. 55.17 56.46 57.55 56.52 57.96 61.03 61.65 60.48 61.73

Service charges on deposit accounts............. 5.24 4.96 4.95 5.40 5.33 5.33 5.48 5.72 5.50

Other service charges, commissions, fees, and

collection and exchange charges. . ............ 2.64 2.47 2.42 2.50 2.43 2.38 2.32 225 2.13

Other current operating earnings................ 8.89 8.20 1.64 7.91 7.86 7.62 7.51 7.48 7.08
Current operating expenses—total............. 61.46 61.41 61.55 63.01 62.09 61.63 63.59 66.02 64.78

Salaries, wages, and fees. ............. 31.35 30.95 30.76 31.16 30.35 29.53 28.73 28.80 27.19

Interest on time and savings deposits. . 8.77 9.29 9.75 10.71 10.63 11.14 14.18 16.24 16.34

Taxes other than on net income. .. ............. 3.09 2.82 2.71 2.88 2.77 2.60 2.56 2.61 2.61

Recurring depreciation on banking house, furniture

and fixtures. .. ....... ol 1.50 1.52 1.53 1.64 1.70 1.77 1.82 1.98 1.98

Other current operating expenses. . ............. 16.75 16.83 16.80 16.62 16.64 16.59 16.30 16.39 16.66

Net current operating earnings................ 38.54 38.59 38.45 36.99 37.91 38.37 36.41 33.98 35.22
Amounts per $100 of total assets!?

Current operating earnings—total. .. ............. 2.60 2.74 2.96 2.98 3.15 3.45 3.74 3.72 4.07

Current operating expenses—total. . .............. 1.60 1.68 1.82 1.88 1.96 2.13 2.38 2.46 2.64

Net current operating earnings. . ................, 1.00 1.06 1.14 1.10 1.19 1.32 1.36 1.26 1.43

Recoveries, transfers from reserve accounts, and

profits—total........... ... ... .. .l 10 .08 .08 .33 12 12 .09 .38 14
Losses, charge-offs, and transfers to reserve ac-

QT .23 .20 24 .28 35 A7 .35 .34 57
Net profits before income taxes................... .87 94 .98 1.15 .96 97 1.10 1.30 1.00
Net profits after income taxes.................... .54 .55 .55 .68 57 .58 .64 .75 .63

Amounts per $100 of total capital ac-
counts!
Net current operating earnings. .................. 14.58 15.51 16.29 15.52 16.52 17.84 17.71 16.30 18.17
Recoveries, transfers from reserve accounts, and

profits—total.......... ... ... oo iiiani, 1.46 117 1.18 4.59 1.64 1.61 1.20 4.89 1.76
Tosses, charge-offs, and transfers to reserve ac-

counts—total....... ... i i 3.41 2.95 3.46 4.02 4.83 6.39 4.58 4.42 727
Net profits before income taxes................... 12.63 13.73 14.01 16.09 13.33 13.06 14.33 16.77 12.66
Taxes onnet iNCOME. . ... .vvvriinennrenrnnnnnn. 4.81 5.66 6.08 6.59 5.43 5.24 6.03 7.17 4.72
Net profits after income taxes.................... 7.82 8.07 7.93 9.50 7.90 7.82 8.30 9.60 7.94
Cash dividends declared. ............... ... ..., 3.61 3.60 3.66 3.76 3.87 3.96 4.10 4.09 4.14
Net additions to capital from profits. . ............ 4.21 4.47 4.27 5.74 4.03 3.86 4.20 5.51 3.80
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Special ratios!

Income on loans per $100 of loans. .. ............. 4.45 4.64 4.84 4.79 4.88 5.11 5.42 5.37 5.75

Income on U. S. Government obligations per $100
of U. S. Government obligations................ 1.65 1.80 1.98 1.98 2.09 2.31 2.52 2.48 2.80
Income on other securities per $100 of other securities. 1.99 2.04 2.11 2.14 2.15 2.29 247 2.61 2.69
Service charges per $100 of demand deposits. . ..... 20 20 21 24 25 .28 .32 34 .36
Interest paid per $100 of time and savings deposits. . 1.03 1.15 1.24 1.32 1.38 1.58 2.08 2.21 2.36

Assets alnd liabilities per $100 of total

assets

Assets—total............. RN e 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Cash and due from banks 23.86 23.89 23.26 22.23 21,51 21.81 21.17 20.48 19.73
United States Government obliga ons. . 35.29 33.96 32.78 33.29 31.54 27.78 26.65 27.31 26.05
Other securities.................oovvieiannn.. 7.42 7.54 7.58 7.87 8.05 7.71 7.79 8.42 8.54
Loans and discounts. . . ....................... 32.28 33.37 35.12 35.25 37.46 41.15 42.60 41.89 48.72
All otherassets.............conuuunvennenn, - 1.20 1.24 1.26 1.36 1.44 1.55 1.79 1.90 1.96
Liabilides and capital—total. ................. 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Total deposits...................oiinav.. 91.88 91.78 91.59 91.48 91.30 90.97 90.32 90.30 89.83
Demand deposiis......... ..., 69.85 69.64 68.41 67.25 66.93 66.61 64,78 62.98 61.70
Time and savings deposits. ................... 22.08 22.14 23.18 24.28 24.87 24.36 25.59 27.32 28.13
Borrowings and other liabilities................. 1.26 1.39 1.44 1.40 1.47 1.61 1.97 1.94 2.28
Total capital accounts...............ovvuvnnnnn 6.86 6.83 6.97 712 7.28 7.42 7.711 17.76 7.89
Number of banks, December 31.................. 13,455 13,439 13,432 13,323 18,237 13,218 13,165 13,124 13,114

1 Asset and liability items are averages of figures reported at beginning, middle, and end of year.
Back figures, 1984-1950: See the following Annual Reports: 1950, pp. 252-253, and 1941, pp. 160-161.
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Table 114. EARNINGS, EXPENSES, AND DIVIDENDS OF INSURED COMMERCIAL BANKS IN THE

UNITED STATES (STATES AND OTHER AREAS), 1959

BY CLASS OF BANK

(Amounts in thousands of dollars)

Members F. R. System meI;In(thers Operating Operating
Earnings or expense item Total . R. throughout less than
National State System the year full year!
Current operating earnings—total........ 9,669,352 5,183,069 2,890,603 1,595,680 9,591,651 77,701
Interest on U. S. Government obligations. 1,732,174 923,611 474,918 333,645 1,720,773 11,401
Interest and dividends on other securities. 546,253 291,174 158,390 101,689 542,534 3,719
Interest and discount on loans.......... e 5,856,688 3,187,398 1,737,742 931,548 5,830,432 26,256
Service charges and fees on bank’sloans............ 111,991 1,580 33,806 16,605 111,375 616
Service charges on deposit accounts. . ............. ...l 531,916 294,758 126,931 110,227 528,390 8,526
Other service charges, commissions, fees, and collection and exchange charges. . 205,935 90,949 58,436 56,550 205,118 817
Trust department. . ... .. .ttt it e e et i 426,016 182,016 226,426 17,574 396 180 29,836
Other current operating earnings. . .........v.ueuntneniieeenernoenannns 258,381 151,583 78,954 27,844 256, "848 1,533
Current operating expenses—total............................. e 6,264,207 3,338,249 1,800,332 1,125,626 6,210,790 53,417
Salaries—officers. . ....... ... o o0 e 892,657 449,125 230,843 212,689 884,418 8,244
Salaries and wages—employees 1, 684 159 898,917 539,257 245,985 1,666,810 17,349
Fees paid to directors and members of executive, discount, and other committees 1,866 23,790 10,788 17,288 1,640 32
Interest on time and savings deposits. ... ... ... . i i i 1, 580 250 866,701 412,364 801,185 1,573, 850 6,400
Interest and discount on borrowed money. . 78,350 42,437 33,461 2,452 ’78 196 154
Taxes other than onnetincome. . ... ... ... ... . . .. . . . i iiiiiirinrnennns 252,763 143,417 67,562 41,784 251,130 1,633
Reecurring depreciation on banking house, furniture and fixtures.............. 191,424 104,701 48,699 38,024 190,150 1,274
Other current operating eXpPensSes. . .. .. .cucuvrr et tnene o anonsiannns 1,632,739 809,161 457 358 266,220 1,514,702 18,037
Net current operating earnings........... ... .o ittt it 3,405,145 1,844,820 1,090,271 470,054 3,380,861 24,284
Regoveries, transfers from reserve accounts, and profits—total........... 328,889 170,507 125,670 32,712 325,759 3,130
n securities:
RECOVeIT S . . ittt i i i i e e e e e e 27,946 15,741 9,707 2,498 27,225 721
Transfers from reserve accounts. . 111,447 69,682 36,553 5,212 110,363 1,084
o Plroﬁts on securities sold or redeemed. . 47,277 24,799 16,893 5,585 47,078 199
n loans:
Recoveries.................... 20,551 9,367 4,524 6,660 20,140 411
Transfers from reserve accounts. - .. 57,607 23,650 29,523 4,434 57,591 16
AL OLReT . . o et e i i e e 64,062 27,268 28,470 8,324 63,363 699
Locs)ses, charge-~offs, and transfers to reserve accounts—total.............. 1,361,515 708,519 491,381 161,615 1,350,415 11,100
n securities:
Losses and charge-off8. . . . oottt i it e e e i e e, 745,081 361,631 804,860 78,590 737,660 7,421
o Transfers to reserve accounts. . . .....oveneennaunnen. e e e 168,003 96,654 61,343 10,006 166,626 1,377
n loans:
Losses and charge-offs. .. oo vttt it i i s 25,459 11,090 4,291 10,078 24,637 822
Transfers to reserve acCoUNtS. . . .. ittt ittt ine it i iarnanaraonn 318,965 184,273 88,795 45,897 318,494 471
All OB . o ottt it i e e e 104,006 54,871 32,092 17,043 102,997 1,009

871
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Net profits before income taxesS.........coiviiiin v, 2,372,519 1,306,808 724,560 341,151 2,356,205 16,314
Taxes on net income—total................ 884,458 506,497 268,119 109,842 877,439 7,019
Federal, R 832,797 482,489 245,923 104,385 826,443 6,354
717 S 51,661 24,008 22,196 5,457 50,996 665
Net profits after income taxes............c.oiiiiiiirriiiivieniennnnnnns 1,488,061 800,311 456,441 231,309 1,478,766 9,295
Dividends and interest on capital—total................cvuinreneenenn. 776,386 422 868 266,832 86,686 769,817 6,569
Dividends declared on preferred stock and interest on eapital notes and
debentures. . . .. ... e 2,219 165 1,296 758 2,202 17
Cash dividends declared on common 8tocK. ... ..vovtit i oinn s errannnenns 174,167 422,703 265,536 85,928 767,615 6,552
Net additions to capital from profits. ....................ccoiiiiiin... 711,675 377,443 189,609 144,623 708,949 2,726
Memoranda
Recoveries credited to reserve accounts (not included in recoveries above):
L BT 4 1 T R 5,585 2,603 245 2,737 5585 ... i
O L08DS. . i e e e 73,790 45,373 20,677 7,740 73,761 29
Losses charged to reserve accounts (not included in losses above):
On SECUNIEIeS. ... .ot e e e 207,061 121,895 73,149 12,017 206,063 998
On J0ANS. .\t e e e 122,315 69,417 82,572 20,326 122,221 94
Average assets and liabilities?
ASSets—total .. ... e 237,577,389 129,095,835 72,543,189 35,938,365 |.
Cash and due from banks. .. ...................... 46,881,654 26,026,680 15,488,223 5,366,751 1.
United States Government obllgatwns 61,878,548 33,542,418 16,892,223 11,443,907
Other securities. .......... 20,284,525 10,947,384 5,624,603 3,812,538
Loans and discounts 103,872,351 56,134,858 32,941,956 14,795,537
All other as8ets. . oo\ i e e s 4,660,311 2,444,495 1,696,184 ,632
Liabilities and capital—total ............................................ 237,577,389 129,095,835 72,543,189 35,938,365 [.............. 0o ...
Total deposita. . . ..\ i e e e 213,428,979 116,337,020 64,413,773 32,678,186 1. ... ....... .. ool
Demand deposiis......... 146,599,745 79,871,778 46,814,896 19,913,071 | v vvvivi il e
Time and savings deposits 66,829,234 36,465,242 17,698,877 12,765,115 . .o i i e
Borrowings and other labilities. . . ... ... i i 5,410,250 2,763,550 2,246,461 400,239 F. ...
Total capital ACCOUNLS. . . .. ..ot ittt it e e e 18,738,160 9,995,265 5,882,955 2,859,940 §. .. ... e
Number of active officers, December 81. . ....... ...ttt 98,934 47,825 20,860 30,249 98,353 581
Number of other employees, December 81, . ...........iiivivreneirrnnnnrrnn. 481,666 258,746 140,516 82,404 478,359 3,307
Number of banks, December 81. ... .. ... ittt 13,114 4,542 1,687 6,885 12,998 116

Note: Due to rounding differences, earnings data of State banks not members F. R. System may not add to total.

I Includes banks operating less than full year and a few banks which engage primarily in fiduciary business.

2 Asset and liability items are averages of figures reported at beginning, middle, and end of year.
Back figures, 1934-1958: See Table 112, pp. 144-145, the Annual Report for 1958, pp. 200-201, and earlier reports.
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Table 115. RATIOS OF EARNINGS, EXPENSES, AND DIVIDENDS OF INSURED COMMERCIAL BANKS IN THE
UNITED STATES (STATES AND OTHER AREAS), 1959

BY CLASS OF BANK

061

Members F. R. System Not
Earnings or expense item Total mg‘mlgers
National State System
Amounts per $100 of current operating earnings
Current operating earnings—total.... ... .. ... . $100.00 $100.00 $100.00 $100.00
Interest on U. S. Government obligations........... ... it 17.91 17.82 16.43 20.91
Interest and dividends on other securities.......... ... .o i i e 5.65 5.62 5.31 6.37
Incomeonloans................. e 61.73 62.68 61.29 59.42
Service charges on deposit 8cCOUNTS. . . ... ...t e 5.50 5.69 4.39 6.91
Other service charges, commissions, fees, and collec on and exchange charges .. 2.13 1.75 2.02 3.54
Other current operating earnings. . ..........outnnin it .. 7.08 6.44 10.56 2.85
Current operating expenses—total..... ... ... ... . . .. i s . 64.78 64.41 62.28 70.54
Salaries, wages, and fees. .. .. ... . e e i e e e .. 27.19 26.47 27.01 29.83
Interest on time and savings deposits 16.34 16.72 14.27 18.87
Taxes other than on net INCOME. . .. ... .. . i it i i it ii e anaaes 2.61 2.77 2.34 2.62
Recurring depreciation on banking house, furniture and fixtures. .............. ... i 1.98 2.02 1.68 2.38
Other current OPerating @XPEeNSES. .. .. .ot ur it tie st e i e e 16.66 16.43 16.98 16.84
Net current operating earnings. ... ... ... .. e 35.22 35.59 37.72 29.46
Amounts per $100 of total assets!
Current eperating earnings—total. . .. ... ... . i s 4.07 4.01 3.98 4.44
Current operating expenses—total. . ........ ... i il 2.64 2.58 2.48 3.13
Net current operating earnings. .. .. ...ttt ittt i it it i e e 1.43 1.43 1.50 131
Recoveries, transfers from reserve accounts, and profits—total. . ... 14 13 a7 .09
Losses, charge-offs, and transfers to reserve accounts—total............ ... ... oo i .57 .55 67 45
Net profits before INCome taXeS. ..\ v ittt i ittt e 1.00 1.01 1.00 .95
Net profits after INCOME LAXES. . ... 1.ttt ittt ettt e .63 .62 .63 .64
Memoranda
Recoveries credited to reserve accounts (not included in recoveries above):
On securitics. . . . (O] Q] Q)] .01
On loanS. . ot i e e e e .03 .04 .03 02
Losses charges to reserve accounts (not included in losses above)
Onsecurities.......ooviviviiii i .09 .09 .10 .03
[0 0T £ T L. .05 .05 .04 .06
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Amounts per $100 of total capital accounts!

Net current operating earnings. .. ......ovvvvennnroaneennns 18.17 18.46 18.53 16.44

Recoveries, transfers from reserve accounts, and profits—total 1.76 1.70 2.14 1.14

Losses, charge-offs, and transfers to reserve accounts—total........ . . . 7.27 7.09 8.35 5.65

Net profits before InCome taXes.......vuvi ittt iniiiiaiaterieirisinersvesnrnnnns . 12.66 13.07 12.32 11.93

TAXeB O NEL INCOIMIE. . .. ottt ittt eteeteeeteeeensasotseanseanaressosaessasnensonannnsonnsnnennns 4.72 5.06 4.56 3.84

Net profits after Income taxes. ... ... ouiit ittt it ittt 7.94 8.01 7.76 8.09

Cash dividends declared. .. ...... ...ttt e i et e e e 4.14 4.23 4.54 3.03

Net additions to eapital from Profits. . ... vttt i ittt ittt 3.80 3.78 3.22 5.06

Memoranda

Recoveries credited to reserve accounts (not included in recoveries above):

L I T Y- PN .03 .03 Q) .10
L0 B 1 T PN 39 45 .35 .27

Losses charged to reserve accounts (not included in losses above):

[0 =TT 1.11 1.22 1.24 42
L0510 1 T .65 .69 .55 .71
Special ratios!

Income on loans per $100 of 10ANS. ... ..ttt vt ittt e i 5.75 5.79 5.38 6.41

Income on U. S. Government obligations per $100 of U. S. Government obligations.................... 2.80 2.75 2.81 2.92

Income on other securities per $100 of other securities..........oiiiie ittt iinneens 2.69 2.66 2.78 2.67

Service charges per $100 of demand AepPosits. .. .. ..o vttt ittt i i i i 36 37 27 .55

Interest paid per $100 of time and savings deposits. .. ... ...ttt i e 2.36 2.38 2.34 2.36

Assets and liabilities per $100 of total assets!

A8 tOtAl. . . . ... e, 100.00 100.00 100.00 100.00
Cash and due from banks. ... 19.73 20.16 21.36 14.93
United States Government obli 26.05 25.98 23.29 31.84
Other securities. .. .........cc00uuun... 8.54 8.48 7.61 10.61
Loans and diSCOUNtS. . ..o\ vuirieetuintnrin e e 43.72 43.48 45.41 41.17
Al Other A8t .. oottt e e ey 1.96 1.90 2.34 1.45
Liabilities and capital—total. ... ... .. . ... i et 100.00 100.00 100.00 100.00
BT -t L= T PP 89.83 90.12 88.79 90.93
Demand deposils. . ... 61.20 61.87 64.58 55.41
Time depostts 28.13 28.25 24.26 35.52
Borrowings and other labilities. .... .. ... i i e i e e e 2.28 2.14 3.10 1.11
Total capItal ACCOUNES. ¢ v\t st v tse it it eeiise st tiate e taasansoaoonsosaneesonnnasesnnnonsns 7.89 7.4 8.11 7.96

Number of banks, December 81. ... ... .. . i e ittt e 13,114 4,542 1,687 6,885

1 Asset and liability items are averages of figures reported at beginning, middle, and end of year.
2 Less than .005.

Back figures, 1984-1958: See Table 113, pp. 146-147, the Annual Report for 1958, pp. 202-203, and earlier reports.
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Table 116. EARNINGS, EXPENSES, AND DIVIDENDS OF INSURED COMMERCIAL BANKS OPERATING THROUGHOUT 1959
IN THE UNITED STATES (STATES AND OTHER AREAS)

RANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

Banks with deposits of —2

: R All
Farnings or expense item banks! Less $1,000,000 | $2,000,000 | $5,000,000 | $10, ooo 000 $25,000,000] $50,000,000 | $100,000,000| $500,000,000
than to to to to to to or
$1,000,000 | $2,000,000 | $5,000,000 | $10,000,000| $25, 000 000| $50,000,000| $100,000,000] $500,000,000 more
(Amounts in thousands of dollars)

Current operating earnings—total. ... ... 9,591,651 42,255 173,439 619,774 741,475 | 1,037,808 ,556 679,478 2,035,134 3,491,732
Interest on U. S. Government obligations. . 1,720,773 10,195 42,671 146,621 162,627 215,804 156,378 131,023 344,404 511,051
Interest and dividends on other securities. . 542,534 1,830 9,195 40,898 51,663 67,957 46,113 41,427 104,179 179,273
Interest and discount on loans. ........... 5,830,432 25,319 101,558 363,016 433,685 603,243 447,100 401,305 1,240,642 2,214,564
Service charges and fees on bank’s loans. . . 111,375 178 830 2,969 5,25 9,605 8,44 7,11 23,383 53,593
Service charges on deposit accounts....... 528,390 1,960 8,250 35,072 53,551 83,331 56,191 41,854 104 861 143 320
Other service charges, commissions, fees,

and collection and exchange charges. . ... 205,118 2,244 8,453 20,866 19,015 22,809 16,024 11,878 36,867 66,963
Trust department. ..................c.... 396,180 7 241 874 3,677 14,715 17,528 25,537 115,918 217,684
Other current operating earnings.......... 256,848 522 2,241 9,458 12,001 20,345 22,778 19,338 64,881 105,285

Current operating expenses—total. ... ... 6,210,790 29,423 119,170 427,832 518,394 730,369 539,634 461,443 1,328,833 2,055,692
Salaries—officers. .......... ... .ol '413 11,361 37,983 105,055 98,186 115,174 75,386 61,928 162,552 16,789
Salaries and wages—employees. .. ........ 1, 66() 810 3,415 16,718 74,853 109,204 174,323 136,444 122,484 392,259 637,110
Fees paid to directors and members of execu-

tive, discount, and other eommittees. .... 51,540 887 3,297 10,853 9,6 9,256 4,636 3,064 6,079 3,819
Interest on time and savings deposits...... 1,573,850 5,294 27,685 112,236 143,068 197,608 144,302 115,847 292,004 535,907
Interest and discount on borrowed money. . 78,196 67 270 962 1,114 1,938 2,531 3,842 20,051 47,421
Taxes other than on net income........... 251,130 1,270 4,953 17,452 20,562 28,037 21,286 19,661 59,256 78,653
Recurring depreciation on banking house,

furniture and fixtures.................. 190,150 647 3,299 15,086 19,805 28,658 20,612 16,338 39,213 46,492
Other current operating expenses.......... 1,514,702 6,486 25,066 91,335 116,805 175,374 134,437 118,279 357,420 489,501

Net current operating earnings. .. ....... 3,380,861 12,832 54,268 191,942 223,081 307,439 230,923 218,035 706,301 1,436,040

Recoveries, transfers from reserve ac-

counts, and profits—total............ 325,759 1,052 3,663 12,384 12,807 21,174 17,772 17,870 71,950 167,088
On securities:

Repmemes ,,,,,,,,,,,,,,,,,,,,,,,,,,, 27,225 19 76 873 1,024 1,980 1,302 1,735 12,012 8,204

Transfers from reserve accounts. 110,363 5 55 740 1,470 4,686 5,760 5,830 28,252 63,565

Proiits oa securities sold or redeemed 47,078 82 383 1,838 2,400 8,697 2,428 2,181 10,155 23,918
On loans:

Recoveries. . ........ ... ool 20,140 761 2,278 4,954 2,972 2,833 892 831 2,650 1,967

Transfers from reserve accounts......... 57,591 42 147 1,007 1,609 3,042 2,711 3,578 8,006 37,451
All other............. FR N 63,363 143 724 2,977 3,332 4,936 4,679 3,714 10,873 31,984

Losses, charge-offs, and transfers to re-

serve accounts—total ................ 1,359,415 2,463 12,008 52,353 72,319 110,317 93,429 89,309 313,930 604,287
On securities:

Losses and charge-offs. ................ 737,660 419 2,907 21,543 34,956 55,185 55,334 47,278 174,124 345,914

Transfers to reserve accounts........... 166,626 124 492 1,647 2,448 6,231 3,419 9,303 47,432 95,530
On loans:

L S and charge-offs. .. ... 24,637 1,095 3,446 7,375 4,185 4,042 1,157 385 2,204 745

T'ransfers to reserve aceounts o 318,494 457 3,200 14,899 22,271 33,244 25,767 25,777 63,166 129,715

D|g|t|zed§fomf§RﬂASER ......................... 102,997 367 1,964 6,890 8,459 11,614 7,752 6,566 27,004 32,383
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Net profits before income taxes.......... 2,356,205 11,423 45,923 151,973 163,568 218,297 155,266 146,595 464,321 998,841
Taxes on net income—total.............. 877,439 2,910 12,217 43,426 55,201 83,076 59,960 54,556 174,598 391,495
Federal...............o it 826,443 2,792 11,640 41,517 53,041 79,710 57,794 52,602 166,523 360,826
State. .. .. e 50,996 119 577 1,910 2,160 3,367 2,167 1,954 8,075 30,669
Net profits after income taxes............ 1,478,766 8,513 33,706 108,547 108,368 135,220 95,306 92,039 289,721 607,346
Dividends and interest on capital—total. . 769,817 2,892 11,052 38,999 42,785 57,095 42,805 44,591 161,867 367,732
Dividends declared on preferred stock and,
interest on capital notes and debentures. . 2,202 1 7 46 85 217 233 404 1,208 (............
Cash dividends declared on common stock. . 767,615 2,891 11,045 88,952 42,700 56,878 42,571 44,187 160,659 367,732
Net additions to capital from profits. . ... 708,949 5,621 22,654 69,549 65,583 78,125 52,501 47,448 127,855 239,614
Memoranda
Recoveries credited to reserve accounts (not
included in recoveries above):
On securities. 5,585 1 41 56 95 378 428 1,231 3,238 129
Onloans............................... 78,761 148 921 4,474 6,111 7,858 4,929 5,157 8,349 35,814
Losses charged to reserve accounts (not in-
cluded in losses above):
On securities. .......................... 206,063 40 102 773 2,342 6,970 6,026 13,248 61,368 115,195
Onloans............ooviviiiiiiiinnn., 122,221 286 1,670 8,328 12,979 16,608 10,874 11,089 24,952 35,436
Assets and liabilities?

Assets—total. ... ....................... 242,579,820 | 1,014,890 | 4,197,628 | 15,489,491 | 18,293,400 | 25,256,226 | 18,783,736 | 16,955,502 | 51,535,114 | 91,053,833
Cash and due from banks................ 49,034,991 190,994 734,415 | 2,700,650 | 3,107,421 | 4,260,476 3,217,617 3,172,633 11,273,140 | 20,377,645
United States Government obligations. .. .. 58,189,900 353,501 1,462,184 5,065,385 5,664,869 7,591,750 5,518,552 4,573,811 11,804,161 16,155,687
Other securities. . ....................... 20,139,351 68,172 341,393 1,584,905 2,044,361 2,645,322 1,784,247 1,629,273 3,794,924 6,246,754
Loans and discounts..................... 110,350,194 395,428 1,624,292 5,961,706 7,223,538 | 10,352,064 7,916,755 7,275,534 23,689,250 45,911,627
All other assets. ........................ 4,865,384 6,795 35,344 176,845 253,211 406,614 346,565 304,251 973,639 2,362,120

Liabilities and capital—total....... ... ... 242,579,820 | 1,014,890 | 4,197,628 | 15,489,491 | 18,293,400 | 25,256,226 | 18,783,736 | 16,955,502 | 51,535,114 | 91,053,833
Total deposits. .. ....................... 218,315,109 894,057 3,752,442 | 14,041,128 | 16,684,556 | 23,079,921 | 17,156,859 15,409,947 46,698,281 80,597,918

Demand deposiis. . . ................... 151,049,281 655,653 2,496,756 8,901,096 | 10,181,042 | 14,085,138 | 10,7,6,817 10,335,085 34,167,078 59,630,616
Time and savings deposils............... 67,265,828 238,404 1,255,686 5,140,082 6,558,514 8,994,783 6,410,042 5,074,862 12,631,208 21,067,302
Borrowings and other Habilities. .......... 5,138,761 4,385 19,695 87,932 157,480 315,763 295,459 305,882 1,610,619 2,941,546
Total capital accounts. . ................. 19,125,950 116,448 425,491 1,360,431 1,451,364 1,860,542 1,331,418 1,239,673 3,826,214 7,514,369

Number of active officers, December 31...... 98,353 2,877 7,283 16,421 12,807 12,958 7,667 5,901 14,266 18,223

Number of other employees, December 31. ... 478,359 1,917 7,387 28,202 36,914 55,995 42,229 37,674 111,990 156,051

Number of banks, December 81............. 12,998 i 1,234 2,544 4,312 2,394 1,534 496 217 217 50

Note: Due to rounding differences, components may not add to total.
! This group of banks is the same as the group shown in Table 114 under the heading “Operating throughout the year.”
2 Asset and liability items are as of December 31, 1959.

Back figures, 1941-1958: See the Annual Report for 1958, pp. 204-205, and earlier reports.
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Table 117. RATIOS OF EARNINGS, EXPENSES, AND DIVIDENDS OF INSURED COMMERCIAL BANKS OPERATING THROUGHOUT 1959
IN TEE UNITED STATES (STATES AND OTHER AREAS)

BANKS GROUPED ACCORDING TO AMOUNT OF DEPOSITS

Banks with deposits of —2

Earnings or expense item All
banks! Less $1,000,000 | $2,000,000 | $5,000,000 | $10,000,000| $25,000,000| $50,000,000 | $100,000,000; $500,000,600
than to to to to to to to or
$1,000,000 | $2,000,000 | $5,000,000 | $10,000,000{ $25,000,000| $50,000,000; $100,000,000, $500,000,000 more
Amounts per $100 of current
operating earnings
Current operating earnings—total. ... ... $100.00 $100.00 $100.00 $100.00 $100.00 $100,00 $100.00 $100.00 $100.00 $100.00
Interest on U. S. Government obligations. . 17.94 24.13 24.60 23.66 21.93 20.79 20.29 19.28 16.92 14.64
Interest and dividends on other securities. . 5.65 4.33 5.30 6.60 6.97 6.55 5.99 6.10 5.12 5.13
Incomeonloans..........c.ouveuvennnnn 61.95 60.34 59.04 59.05 59.20 59.05 59.12 60.11 62.11 64.96
Service charges on deposit accounts. .. .... 5.51 4.64 4.76 5.66 7.22 8.03 7.29 6.16 5.15 4.10
Other service charges, commissions, fees,
and collection and exchange charges. . ... 2.14 5.31 4.87 3.36 2.56 2.20 2.08 1.76 1.81 1.92
Other current operating earnings.......... 6.81 1.25 1.43 1.67 2.12 3.38 5.23 6.60 8.89 9.25
Current operating expenses—total. . 64.75 69.63 68.71 69.03 69.91 70.38 70.03 67.91 65.29 58.87
Salaries, wages, and fees. ............ . 27.13 317.06 33.44 30.78 29.27 28.79 28.09 27.59 27.56 24.56
Interest on time and savings deposits...... 16.41 12.53 15.90 18.11 19.30 19.04 18.73 17.05 14.35 15.35
Taxes other than on net income........... 2.62 3.00 2.86 2.82 2.77 2.70 2.76 2.89 2.91 2.25
Recurring depreciation on banking house,
furniture and fixtures.................. 1.98 1.53 1.90 2.43 2.67 2.76 2.67 2.41 1.92 1.33
Other current operating expenses.......... 16.61 15.51 14.61 14.89 15.90 17.09 17.78 17.97 18.55 15.38
Net current operating earnings. ......... 35.25 30.37 31.29 30.97 30.09 29.62 29.97 32.09 34.71 41.13
Amounts per $100 of total assets?
Current operating earnings—total........... 3.95 4.16 4.13 4.00 4.05 4.11 4.10 4.01 3.95 3.83
Current operating expenses—total........... 2.56 2.90 2.84 2.76 2.83 2.89 2.87 2.72 2.68 2.25
Net current operating earnings. ............ 1.39 1.26 1.29 1.24 1.22 1.22 1.28 1.29 1.37 1.58
Recoveries, transfers from reserve accounts,
and profits—total..................... .13 .10 .09 .08 07 .08 .10 .10 14 .18
Losses, charge-offs, and transfers to reserve
accounts—total. ........... ... ool .55 .24 .29 34 40 44 .50 .53 .61 .66
Net profits before income taxes............. 97 112 1.09 .98 .89 .86 .83 .86 .90 1.10
Net profits after income taxes.............. .61 .84 .80 70 .59 .54 51 .54 .56 .67
Memoranda
Recoveries credited to reserve accounts (not
included in recoveries above):
On securities. . . ...t (3) @) 3 ® ()] (®) () .01 .01 ®
Onloans. . .....cooivivruronneceansnn e .03 .01 .02 .03 .03 .03 .03 .03 .02 .04
Losses charged to reserve accounts (not in-
cluded in losses above):
Onsecurities. . ......ovviieoieranncnennn .08 ) ® ®) .01 .03 .03 .08 12 13
OnJOANS. . .o oveeviia e .05 .08 .04 .05 07 .07 .06 07 .05 .04
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Amounts per $100 of total capital

accounts?
Net current operating earnings............. 17.68 11.02 12.75 14.11 15.837 16.52 17.34 17.59 18.46 19.11
Recoveries, transfers from reserve accounts,
and profits—total.,................... 1.70 .90 .86 91 .88 1.14 1.34 1.44 1.88 2.22
Losses, charge-offs, and transfers to reserve
accounts—total....................... 7.06 2.11 2.82 3.85 4.98 5.93 7.02 7.20 8.21 8.04
Net profits before income taxes............. 12.32 9.81 10.79 11.17 11.27 11.73 11.66 11.83 12.13 13.29
Taxes on net income....................... 4.59 2.50 2.87 3.19 3.80 4.46 4.50 4.40 4.56 5.21
Net profits after income taxes.............. 7.73 7.31 7.92 7.98 7.47 7.27 7.16 7.43 7.57 8.08
Cash dividends declared. .................. 4.02 2.48 2.60 2.87 2.95 3.07 3.22 3.60 4.23 4.89
Net additions to capital from profits......... 3.71 4.83 5.32 5.11 4.52 4.20 3.94 3.83 3.34 3.19
Memoranda

Recoveries credited to reserve accounts (not
included in recoveries above):

On securities . .03 ) .01 O] .01 .02 .03 .10 .08 ®)
Onloans.............ccvuievnnnennnis .39 .13 22 .33 42 42 37 42 22 .48
Losses charged to reserve accounts (not in-
cluded in losses above):
On gecurities. .. ........................ 1.08 .03 .02 .06 .16 .37 45 1.07 1.60 1.53
Onloans............cocouevuennunnniin .64 .25 .39 .61 .89 .89 .82 .89 .65 AT
Special ratios?
Income on loans per $100 of loans........... 5.38 6.45 6.30 6.14 6.08 5.92 5.75 5.61 5.34 4.94
Income on U. S. Government obligations per
$100 of U. 8. Government obligations. ... 2.96 2.88 2.92 2.89 2.87 2.84 2.83 2.86 2.92 3.16
Income on other securities per $100 of other
seeurities............ ... ... .. 00...n, 2.69 2.68 2.69 2.58 2.53 2.57 2.58 2.54 2.75 2.87
Service charges per $100 of demand deposits. . .35 .80 .33 .39 .53 .59 52 40 31 .24

Interest paid per $100 of time and savings
deposits..... .. ... .. il 2.34 2.22 2.20 2.18 2.18 2.20 2.25 2.28 2.33 2.54

Assets and liabilities per $100 of
total assets?

Assets—total. ........................... 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Cash and due from banks. . .............. 20.21 18.82 17.50 17.44 16.99 16.87 17.18 18.71 21.87 22.38
United States Government obligations. . . .. 23.99 34.83 34.83 32.70 30.97 30.06 29.38 26.98 22.91 17.74
Other securities. ........................ 8.30 6.72 8.13 10.23 11.17 10.47 9.50 9.61 7.36 6.86
Loans and discounts..................... 45.49 38.96 38.70 38.49 39.49 40.99 42.15 42.91 45.97 50.42
All other assets. ........................ 2.01 .67 .84 1.14 1.38 1.61 1.84 1.79 1.89 2.60
Liabilities and capital—total....... ... ... 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Total deposits. . ... . . 90.00 88.09 89.39 90.65 91.21 91.38 91.34 90.89 90.62 88.52
Demand deposits 62.27 64.60 59.}8 5747 55.88 65.77 57.21 60.96 66.30 65.38
Time deposits. . . ... . o, . 27.78 23.49 29.91 39.18 35,88 85.61 84.18 29.98 24.32 28.14
Borrowings and other liabilities........... 2.12 43 47 .57 .86 1.25 1.57 1.80 1.96 3.23
Total capital aceounts. .................. 7.88 11.48 10.14 8.78 7.93 7.37 7.09 7.31 742 8.25

Number of banks, December 31............. 12,998 1,234 2,544 4,312 2,394 1,534 496 217 217 50

! This group of banks is the same as the group shown in Table 114 under the heading ““Operating throughout the year.” These ratios differ slightly from the ratios for all insured
commercial banks shown in Tables 113 and 115.

2 Asset and liability items are as of December 81, 1959.
3 Less than .005.

Back figures, 1941-1958: See the Annual Report for 1958, pp. 206-207, and earlier reports.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

GGT SIMNVI IYNSNI J0 SANIAJIAIA ANY ‘SISNIAIXA ‘SONINIVI



Table 118. EARNINGS, EXPENSES, AND DIVIDENDS OF INSURED COMMERCIAL BANKS IN THE
UNITED STATES (STATES AND OTHER AREAS), By STATE, 1959
(Amounts in thousands of dollars)

3

9¢
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k Other areas
Total I 48 States 50 States
Earnings or expense item United || and and Alabama Alagka Arizona | Arkansas | California | Colorado
States Puerto Virgin D.C! D. C.
Rico Islands
Current operating earnings—total. ... ... 9,669,352 18,511 604 | 9,612,563 | 9,650,237 90,462 9,200 61,411 49,697 | 1,137,033 89,311
Interest on U. S. Government obligations. . 1,732,174 1,256 158 1,724,651 1,730,761 16,279 1,519 6,375 9,358 158,749 16,019
Interest and dividends on other securities. . 546,253 1,400 44 543,021 544,809 6,383 340 2,631 4,302 52,071 2,664
Interest and discount onloans............ 5,856,688 12,391 303 5,819,987 5,843,994 55,120 5,268 40,553 28,732 738,711 55,319
Service charges and fees on bank's loans. . . 111,991 654 17 109,803 111,320 741 488 2,609 127 27,179 1,073
Service charges on deposit accounts....... 531,916 514 13 529,129 531,389 5,737 811 5,000 3,057 81,065 8,028
Other service charges, commissions, fees,
and collection and exchange charges..... 205,935 1,970 66 202,527 203,899 2,452 621 1,607 2,611 21,471 1,623
Trust department....................... 426,016 ¢ 2N PR 425,977 426,007 1,894 30 1,037 476 33,881 3,075
Other current operating earnings.......... 258,381 318 3 257,568 258,060 1,856 124 1,700 1,034 23,906 1,511
Current operating expenses—total. . . 6,264,207 14,420 448 6,223,004 6,249,339 58,359 6,629 42,439 33,336 777,674 59,927
Salaries—officers.............. ... ... .. 892,657 1,714 45 887,882 890,898 10,551 1,149 5,924 7,451 80,508 9,955
Salaries and wages—employees. . ......... 1,684,159 3,901 125 1,672,829 1,680,133 14,450 2,085 12,637 7,197 212,183 15,787
Fees paid to directors and members of ex-
ecutive, discount, and other committees . 51,866 152 2 51,556 51,712 641 35 67 718 1,200 700
Interest on time and savings deposits. . . .. 1,580,250 3,868 193 1,568,381 1,576,189 14,482 1,059 8,790 6,567 287,206 13,620
Interest and discount on borrowed money . . 78,350 147 ). ... .. 78,162 78,203 261 15 179 121 6,669 616
Taxes other than on net income. ......... 252,763 845 4 251,125 251,914 992 161 846 1,247 26,681 992
Recurring depreeiation on banking house,
furniture and fixtures.................. 191,424 446 9 189,817 180,969 1,822 342 1,731 1,363 16,821 1,706
Other current operating expenses. ........ 1,532,739 3,347 70 1,528,252 1,529,322 15,159 1,783 12,266 8,672 146,407 16,552
Net current operating earnings.......... 3,405,145 4,091 156 | 3,389,559 1 3,400,898 32,103 2,571 18,972 16,361 359,359 29,385
Recoveries, transfers from reserve ac-
o counts, and profits—total. .......... 328,889 154 2 327,637 328,733 2,195 137 4,226 1,144 26,377 2,814
n securities:
Recoveries. . ........ .. ool 27,946 46 1. ... 27,821 27,900 22 ... e 43 38 1,025
Transfers from reserve acecounts. ....... 113,447 0o 110,947 111,447 157 1 2,207 291 8,265 110
o Profits on securities sold or redeemed. ... 47,277 4 ). 47,145 47,233 305 14 192 167 3,704 671
n loans:
Recoveries. . ....ooovuneinn o, 20,551 - 2 20,230 20,548 716 69 2 346 625 318
Transfers from reserve accounts. ....... 57,607 419, ......... 57,592 57,603 T4 . 119 43 8,020 145
Allother....... ... oo iiiiiiiiin iy, 64,062 58 2 62,802 64,002 281 53 1,706 254 5,725 545
Losses, charge-ofis, and transfers to re-
o serve accounts—total................ 1,361,515 513 21| 1,358,001 | 1,360,981 13,643 582 10,245 5,638 113,410 9,643
n securities:
Losses and charge-offs................. 745,081 68 |.......... 748,592 745,013 7,140 42 6,945 2,630 46,703 4,924
o Transfers to reserve accounts........... 168,003 51 ).......... 167,952 167,952 L R 321 16,395 27
n loans:
Losses and charge-offs................. 25,459 35 i 25,282 25,424 1,155 109 [, ..oo.. ... 528 832 342
Transfers to reserve accounts........... 318,965 286 20 317,415 318,659 3,857 709 2,277 1,371 40,596 2,836
Allother........ ... ... iiiiiiian.. 104,006 73 1 108,759 103,932 1,362 122 1,023 788 8,885 1,514
DigitizNetfprofits'Befdte income taxes. ......... 2,372,519 | 3,732 137 | 2,359,194 | 2,368,650 20,656 1,727 12,954 11,867 | 272,326 22,556
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Taxes on net income—total............. 884,458 531 62 880,199 883,865 7,306 581 4,166 3,080 112,884 12,125
Federal..............ccoiovieieiiannn.. 832,797 398 62 828,717 832,337 6,317 567 3,883 3,080 101,575 11,139
State... ...ttt i 51,661 13| 51,482 51,528 988 14 283 ... .. 11,309 986

Net profits after income taxes........... 1,488,061 3,201 75| 1,478,995 1,484,785 13,350 1,146 8,788 8,787 159,442 10,431

Dividends and interest on capital—total. 776,386 1,131 25 773,245 775,230 6,062 318 4,055 3,521 90,222 5,537
Dividends declared on preferred stock and

interest on capital notes and debentures. 2219 0 oo e e 2,219 2,219 oo e 50 | el
Cash dividends declared on common stock. . 774,167 1,131 25 771,026 773,011 6,062 318 4,055 3,521 90,172 5,637
Net additions to capital from profits..... 711,675 2,070 50 705,750 709,555 7,287 828 4,733 5,265 69,220 4,894
Memoranda
Recoveries credited to reserve accounts (not
included in recoveries above):
On securities. ............covuvuivninn.. L R N 5,585 5,585 2 e 6 536 6
Onloans...........coiiiiiinnnennnan.. 73,790 170 [ oottt 73,382 73,620 995 145 564 329 6,224 1,227
Losses charged to reserve accounts (not in-
cluded in losses above):
On securities. ............coiiiininan.. 207,061 0. ... e 207,061 207,061 213 [ e 457 21,179 514
Onloans......... ... ivieiienennanan. 122,315 3 5 B R 121,466 122,004 2,057 250 1,136 586 12,640 1,684
Average assets and Habilities?

Assets—total............... ... ... ..., 237,577,389 331,441 16,090 (236,687,447 237,229,858 || 2,163,000 169,737 | 1,198,840 | 1,283,550 (25,306,610 | 2,033,676
Cash and due from banks................ 46,881,654 41,849 3,352 | 46,746,061 | 46,836,453 449,029 28,662 206,245 305,816 | 4,131,982 440,726
United States Government obligations. ... . 61,878,548 43,497 5,936 | 61,682,637 | 61,829,115 572,734 57,497 224,212 333,064 | 6,047,322 547,985
Other securities......................... 20,284,525 46,893 1,182 | 20,193,183 | 20,236,450 247,961 12,170 85,623 162,332 | 2,006,426 96,448
Loans and discounts. .. ................. 103,872,351 187,833 5,406 1103,429,390 1103,679,112 860,318 67,827 645,635 465,638 12,539,439 917,722
All otherassets...........c.coiviivunn.. 4,660,311 11,369 214 | 4,636,176 | 4,648,728 32,958 38,581 37,125 16,700 581,441 30,795

Liabilities and capital—total............ 237,577,389 331,441 16,090 (236,687,447 (237,229,858 || 2,163,000 169,737 | 1,198,840 | 1,283,550 25,306,610 | 2,033,676
Total deposits...............voviain.. 213,428,979 296,971 15,114 (212,615,950 |213,116,894 || 1,966,318 159,228 | 1,097,671 | 1,169,627 {23,049,261 | 1,859,018

Demand depostis. ..........cccoiiiun.. 116,599,746 140,849 7,007 |146,172,077 (146,452,389 || 1,409,793 97,289 755,022 911,844 112,202,947 | 1,819,428
Time and savings deposits. ............. 66,829,234 156,622 8,107 | 66,443,873 | 66,664,505 556,525 61,934 342,649 257,783 (10,846,314 539,695
Borrowings and other liabilities........... 5,410,250 9,664 211 5,894,871 5,400,375 28,439 884 23,398 6,958 691,728 29,199
Total capital accounts................... 18,738,160 24,806 765 | 18,676,626 [ 18,712,589 178,248 9,630 77,771 106,965 | 1,565,621 145,459

Number of active officers, December 31. . ... 98,934 285 5 98,376 98,644 1,313 95 638 1,088 8,693 1,115

Number of other employees, December 31. .. 481,666 1,530 37 478,105 480,099 4,905 473 3,877 2,586 54,306 4,781

Number of banks, December 81............ 13,114 7 1 18,087 13,106 237 13 8 231 110 160

Note: Due to rounding differences, components may not add to total.
1 Formerly designated as “Continental United States”. Alaska was admitted to Statehood January 3, 1959, and Hawaii, August 21, 1959,
2 Asset and liability items are averages of figures reported at beginning, middle, and end of year, adjusted to exclude data for 3 insured branches in Guam of an insured bank in

California, 13 insured branches in Puerto Rico of insured banks in New York, and 4 insured branches in the Virgin Islands of an insured bank in New York; earnings data of these
branches are not available.

Back figures, 1946-1958: See the Annual Report for 1958, pp. 208-217, and earlier reports.
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Table 118. EARNINGS, EXPENSES, AND DIVIDENDS OF INSURED COMMERCIAL BANKS IN THE
UNITED STATES (STATES AND OTHER AREAS), BY STATE, 1953-—Continued
(Amounts in thousands of dollars)

361

NOILVE04dd0D FADNVINSNI LISOJIA Tviaadd

Earnings or expense item Cg{:,ﬂ?;c- Delaware %ﬁgzg%g Florida Georgia Hawaii Idaho Illinois Indiana Iowa Kansas
Current operating earnings—total....... 114,031 33,380 63,484 207,755 139,618 28,474 31,227 656,158 190,346 131,282 96,208
Interest on U. S. Government obligations. . 16,828 5,980 14,022 44,807 22,172 4,691 6,099 161,389 47,903 27,679 22,474
Interest and dividends on other securities. . 5,821 1,078 1,549 10,582 5,515 1,448 1,302 44,714 7,691 8,193 7,585
Interest and discount on loans............ 67,133 18,780 36,812 115,665 85,949 18,739 19,209 854,959 110,902 80,229 58,539
Service charges and fees on bank’s loans. . . 857 590 538 3,858 1,963 1,029 416 5,671 1,080 412 494
Service charges on deposit accounts....... 7,891 M 4,612 17,594 10,147 1,449 2,722 26,532 9,067 7,962 7,076
Other service charges, commissions, fees,
and collection and exchange charges. ... . 2,187 236 1,327 4,888 5,970 751 746 11,358 3,843 3,209 1,629
Trust department....................... 10,291 5,443 3,410 4,641 4222 |.......... 142 37,968 4,910 1,474 850
Other current operating earnings......... 3,023 495 1,214 5,720 3,681 368 592 13,569 4,951 2,224 2,561
Current operating expenses—total. .. .... 79,854 18,741 42,695 142,218 96,994 19,706 20,447 403,218 126,748 85,974 61,355
Salaries—officers. ...........oviiie e 12,614 3,268 5,963 20,472 15,802 1,867 3,523 59,067 21,318 20,434 15,468
Salaries and wages—employees........... 24,801 5,998 12,984 38,475 24,073§ 5,219 4,811 108,177 33,444 16,981 12,830
Fees paid to directors and members of ex-
ecutive, discount, and other committees. 697 274 422 1,487 1,189 121 104 3,506 1,700 915 980
Interest on time and savings deposits...... 13,518 2,572 8,810 30,863 18,437 6,749 6,261 103,149 25,737 21,186 11,573
Interest and discount on borrowed money . . 691 86 573 2,048 1,114 26 74 6,315 330 549 468
Taxes other than on net income.......... 2,571 518 2,316 4,457 5,491 628 421 14,772 7,775 2,992 2,457
Recurring depreciation on banking house,
furniture and fixtures.................. 2,485 643 1,336 7,106 3,579 810 772 9,108 4,259 2,367 2,009
Other current operating expenses. ........ 22,578 5,382 10,291 317,311 27,309 4,287 4,481 99,124 32,185 20,551 15,571
Net current operating earnings.......... 34,177 14,639 20,789 65,537 42,624 8,768 10,781 252,941 63,599 45,308 34,852
Recoveries, transfers from reserve ac-
counts, and profits—total. .. ..... ... 3,986 2,160 858 2,568 4,834 959 93 50,017 10,636 2,074 1,739
On securities:
Recoveries...........cooviieinvnanan. 57 1,208 {.......... 34 2,250 it PP, 3,645 3,642 128 38
Transfers from reserve accounts. ....... 1,863 40 |.......... 668 322 499 1. ......... 30,454 2,774 438 17
Profits on securities sold or redeemed. ... 438 291 78 439 887 74 43 8,492 1,087 891 220
On loans:
Recoveries.......... .. ... ... ... 112 36 54 450 429 149 32 1.190 427 371 945
Transfers from reserve accounts........ 314 522 63 218 166 11).......... 8,902 466 252 44
Allother......... .ot 1,208 68 663 764 780 147 18 2,334 2,240 494 416
Losses, charge-offs, and transfers to re-
serve accounts—total.......... ... ... 16,568 5,043 3,461 25,377 22,547 1,998 6,918 146,801 31,725 15,709 10,145
On securities:
Losses and charge-offs................. 8,406 721 1,951 13,126 15,923 1,379 6,447 87,026 17,827 10,010 4,500
Transfers to reserve accounts........... 1,363 1914 ).......... 249 it 3 P S, 24,645 3,622 464 2
On loans:
Losses and charge-offs................. 170 50 123 858 390 33 75 1,341 666 519 1,362
Transfers to reserve accounts.. 3,669 1,314 512 9,688 3,629 535 274 21,479 6,530 3,439 2,156
All other 2,960 1,044 875 1,556 1,832 51 121 12,310 3,080 1,277 1,907
Net profits before income taxes.......... 21,596 11,756 18,186 42,728 24,911 7,729 3,956 156,157 42,509 31,673 26,447
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Taxes on net income—total............. 6,839 5,532 9,008 15,230 9,166 3,085 1,881 56,639 17,318 11,511 8,308
Federal.....vovvurvieinnnnneinnnennnns 5,705 5,205 9,008 15,230 9,166 3,053 1,529 56,639 17,318 11,511 8,308
State.....oovviiiiiiiiii it 1,134 826 [ o 32 222 I I

Net profits after income taxes........... 14,757 6,224 9,178 27,498 15,745 4,644 2,075 99,517 25,191 20,163 18,139

Dividends and interest on capital—total. 9,523 4,080 5,129 9,703 9,622 1,667 1,956 45,092 10,409 8,243 5,898
Dividends declared on preferred stock and

interest on capital notes and debentures.|...........|................ .. 23520 1 PP UV 93 9 18 ..o
Cash dividends declared on common stock. 9,523 4,080 5,129 9,668 9,622 1,667 1,956 44,999 10,400 8,225 5,898
Net additions to capital from profits..... 5,234 2,144 4,049 17,795 6,123 2,977 118 54,426 14,782 11,920 12,240
Memoranda
Recoveries credited to reserve accounts (not
included in recoveries above):
On securities. . .........cooinvineainn 27 [vevinidinn 11 67 | e 120 2 -3 N
Onloans.......... ... ..c.iiinununn 553 100 80 1,468 925 93 116 8,033 1,231 545 946
Losses charged to reserve accounts (not in-
cluded in losses above):
Onsecurities. ........o.vrnvreennnenns 1,452 1,840 8 561 2,281 [ouein i |iee i 7,223 3,796 126 14
Onloans...........cciviiiiiinainneann 1,507 1,028 321 5,386 2,130 288 178 6,306 2,827 1,016 1,405
Average assets and liabilities!

Assets—total. ... ........................ 2,495,022 713,812 | 1,620,978 5,039,261 3,024,611 372,674 680,593 18,199,051 | 4,916,912 | 3,283,712 | 2,430,927
Cash and due from banks. .. ............. 447,171 114,464 326,210 1,089,884 660,918 61,730 109,090 | 3,503,149 950,608 585,136 471,238
United States Government obligations. ... . 608,825 213,923 509,369 1,594,000 760,491 88,981 208,360 | 5,883,719 | 1,759,659 931,788 736,750
Other securities......................... 262,386 34,440 63,990 404,422 208,747 31,097 48,260 | 1,701,427 310,571 319,803 300,455
Loans and discounts..................... 1,128,550 336,753 688,175 1,842,835 1,339,003 181,895 303,932 | 6,924,720 { 1,834,531 | 1,419,154 897,158
All otherassets............c.coieieen... 48,090 14,232 33,234 108,120 55,452 8,971 10,951 186,036 61,543 27,831 25,326

Liabilities and capital—total............ 2,495,022 713,812 | 1,620,978 5,039,261 3,024,611 372,674 680,593 (18,199,051 | 4,916,912 | 3,283,712 | 2,430,927
Total deposits............. .. 2,281,351 628,594 | 1,479,254 4,604,145 2,716,302 341,721 629,946 16,520,410 | 4,494,308 | 2,989,310 ; 2,207,798

Demand deposits...... .. 1,651,665 481,878 | 1,103,043 3,368,970 2,026,170 183,028 402,294 111,498,383 | 3,064,365 | 2,084,188 | 1,711,444
Time and savings deposits. e 579,686 147,221 376,211 1,240,175 691,182 158,698 227,652 | 5,022,027 | 1,429,9}8 905,172 496,854
Borrowings and other liabilities........... 61,847 14,792 31,703 88,915 57,834 4,620 7,101 317,048 57,667 18,630 19,268
Total capital accounts................... 201,824 70,426 110,021 346,201 250,475 26,333 43,546 | 1,361,593 364,937 275,772 203,861

Number of active officers, December 31...... 1,185 312 497 2,393 1,959 173 387 5,827 2,547 2,666 2,231

Number of other employees, December 31. .. 6,955 1,778 3,492 12,609 7,689 1,521 1,535 29,042 10,422 6,017 4,487

Number of banks, December 31............ 63 19 12 288 357 6 32 949 443 632 585

Note: Due to rounding differences, components may not add to total.
1 Asset and liability items are averages of figures reported at beginning, middle, and end of year.
Back figures, 1946-1958: See the Annual Report for 1958, pp. 208-217, and earlier reports.
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Table 118.

EARNINGS, EXPENSES, AND DIVIDENDS OF INSURED COMMERCIAL BANXS IN THE
UNITED STATES (STATES AND OTHER AREAS), BY STATE, 1959—Continued

(Amounts in thousands of dollars)

Earnings or expense item Kentucky | Louisiana | Maine | Maryland cl\li[;ss:a:-s Michigan Msiontr;e- hg;:;iis' Missouri | Montana | Nebraska| Nevada
Current operating earnings—total........ 91,684 118,528 30,846 93,429 | 256,914 { 375,089 | 189,901 56,255 | 232,458 37,998 66,677 19,728
Interest on U. S. Government obligations. . . 21,338 25,898 5,281 19,996 38,504 78,544 34,494 10,467 50,575 8,091 14,410 3,449
Interest and dividends on other securities. . . 4,108 7,800 1,135 5,331 9,712 24,091 11,128 5,737 13,916 2,250 3,222 1,256
Interest and discount on loans............. 54,985 67,868 20,376 52,878 | 150,138 | 223,417 | 111,373 30,284 | 141,176 21,983 40,932 11,759
Service charges and fees on bank’s loans. ... 748 701 28 783 1,973 4,668 1,441 10 1,614 499 17 687
Service charges on deposit accounts. . ...... 3,799 7,419 1,891 7,391 16,951 19,433 11,999 3,569 10,550 2,815 3,987 1,109
Other service charges, commissions, fees, and
collection and exchange charges.......... 1,242 4,498 469 2,208 8,378 6,544 10,181 3,529 3,480 1,136 1,376 508
Trust department............c.cienvennnnn 3,612 951 976 2,469 21,932 12,065 5,320 412 6,242 20 992 567
Other current operating earnings........... 1,853 3,393 485 2,374 9,325 6,327 3,965 2,149 4,905 1,016 1,589 392
Current operating expenses—total........ 56,532 79,893 22,365 63,590 | 152,155 | 260,643 | 130,435 39,277 | 139,693 25,673 41,309 12,706
Salaries—officers. . ..........ooiiiiiiin.n 11,885 12,652 2,931 8,135 22,938 28,775 24,120 7,751 24,566 4,769 11,509 1,907
Salaries and wages—employees. . .......... 13,582 19,980 5,628 17,998 52,344 70,811 29,532 8,581 37,357 5,684 9,455 3,380
Fees paid to directors and members of execu-
tive, discount, and other committees...... 996 1,060 265 746 1,177 1,766 1,581 611 1,729 215 718 29
Interest on time and savings deposits....... 9,885 15,902 6,560 14,899 15,273 79,910 34,863 7,959 26,890 5,552 3,797 4,088
Interest and discount on borrowed money... 440 ,001 115 516 1,251 2,199 2,204 283 2,073 15 89 7
Taxes other than on net income............ 3,355 6,781 856 3,312 6,250 12,447 2,631 1,834 5,545 1,990 1,541 521
Recurring depreciation on banking house,
furniture and fixtures................... 1,446 2,660 882 1,774 5,752 7,157 3,008 1,107 4,403 825 1,259 405
Other current operating expenses........... 14,943 19,857 5,128 16,210 47,171 57,579 32,498 11,150 37,130 6,581 12,132 2,368
Net current operating earnings. .......... 35,152 38,635 8,481 29,839 | 104,759 | 114,446 59,466 16,978 92,765 12,325 25,367 7,022
Recoveries, transfers from reserve ac-
counts, and profits—total............ 2,421 2,734 1,549 2,361 15,548 6,975 2,297 1,534 10,804 2,390 2,596 761
On securities:
Recoveries. .. ooouvneeniiininnniinnvann 22 29 12 217 172 617 273 178 1,979 95 681 .. ...,
Transfers from reserve accounts.......... 785 1,541 37 1,411 8,868 1,353 4 233 3,812 1,879 808 678
Profits on securities sold or redeemed. . ... 297 431 55 246 1,520 1,190 524 129 1,129 153 219 10
On loans:
Recoveries. . ..ovvvievnnn e anns 305 227 207 149 323 357 589 367 884 553 293 [.........
Transfers from reserve accounts.......... 732 246 669 39 1,865 1,861 112 319 1,833 84 417 ... .. ...
Allother. .. ..oviivrini i 280 260 568 299 2,801 1,598 794 308 1,167 127 791 73
Losses, charge-offs, and transfers to re-
serve accounts—total................. 11,344 12,175 3,917 11,767 45,350 38,009 15,595 7,786 35,704 5,273 8,057 3,986
On securities:
Losses and charge-offs......... e 4,894 3,893 1,833 8,449 26,471 18,214 8,845 2,204 22,289 2,129 3,218 3,578
Transfers to reserve accounts............ 2,419 3,388 278 348 4,657 8,092 172 1,059 5,478 928 1,102 2
On loans:
Losses and charge-offs....... 416 282 207 214 196 1,128 961 555 766 616 267 5
Transfers to reserve accounts. . 2,055 3,266 1,114 1,909 8,888 7,756 3,840 2,999 4,094 1,089 2,085 325
Allother.......oivvrii e iiiaeannns 1,561 1,346 486 787 5,138 2,820 1,777 969 3,078 512 1,385 76
Net profits before income taxes........... 26,229 29,194 6,113 20,493 74,957 83,412 46,167 10,726 67,864 9,442 19,906 3,798
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Taxes on net income—total............... 9,596 9,583 2,113 7,873 30,841 26,778 18,982 2,828 23,856 3,642 7,421 1,183
Federal..........c..oiiiiineninnenn.. 9,596 9,583 | 2,113 7,873 25,937 26,778 16,197 2,828 23,112 3,400 7,421 1,183
State......ooviiiiiiii e 4,904 |......... 2,786 |......... 744 2% 3 R

Net profits after income taxes............. 16,633 19,611 4,000 12,620 44,116 56,634 27,185 7,897 44,009 5,799 12,485 2,615

Dividends and interest on capital—total. . 6,797 6,378 2,065 6,601 23,852 24,863 12,592 3,550 17,086 2,865 4,923 1,700
Dividends declared on preferred stock and

interest on capital notes and debentures. . . 3 3 5 2 10 146 20 10 28 ... ... F Y PO
Cash dividends declared on common stock. . 6,794 6,375 2,060 6,599 23,842 24,717 12,573 3,641 17,058 2,865 4,923 1,700
Net additions to capital from profits. ..... 9,836 13,233 1,934 6,019 20,264 31,771 14,592 4,347 26,923 2,934 7,562 915
Memoranda
Recoveries credited to reserve accounts (not
included in recoveries above):
Onsecurities. ..........c..oiivivinivenn, 4 23 495 130 [......... 55 165 31 1 12 .........
Onloans.............coiiiiinnnnennnn. 517 570 240 311 1,197 3,915 603 363 1,109 281 648 41
Losses charged to reserve accounts (not in-
cluded in losses above):
Onsecurities. . .........cooviniiann.. 4,410 4,770 345 358 6,507 11,925 3 1,019 6,069 51 1,094 .........
Onloans..............oooiiiiiiivnnnnn. 1,191 1,835 5256 604 4,386 4,135 1,606 2,169 2,016 406 720 119
Average assets and liabilities!

Asgsets—total. .. ... ........ 2,422,270 | 3,087,008 | 665,475 | 2,383,883 5,747,930 (9,037,197 (4,412,789 |1,354,441 6,367,808 861,556 1,740,884 | 423,548
Cash and due from banks 554,753 716,692 | 103,493 456,786 11,171,109 |1,417,474 | 850,432 | 287,708 (1,412,898 | 152,450 | 382,659 55,480
United States Government obligations...... 761,846 897,748 | 188,376 732,098 11,360,435 (2,823,398 (1,190,181 | 350,483 |1,822,338 | 275,871 | 511,354 | 126,940
Other securities..........cooivenenenn. 137,808 289,071 45,662 216,427 { 383,215, 911,235 | 398,363 { 205,546 532,506 80,707 130,982 48,021
Loans and discounts...................... 944,921 | 1,133,535 | 814,495 937,780 (2,710,220 |3,745,832 11,907,636 | 487,169 |2,531,156 | 339,368 | 699,464 | 183,608
All other assets. ..........covivivnnennnsan 22,942 49,962 13,449 40,792 | 122,951 | 139,258 66,177 23,540 68,910 13,160 16,425 9,499

Liabilities and capital—total............. 2,422,270 | 3,087,008 | 665,475 | 2,383,883 (5,747,930 (9,037,197 4,412,789 11,354,441 (6,367,808 | 861,556 1,740,884 | 423,548
Total deposits. . ......covviiivniinernnnsan 2,195,691 | 2,819,708 | 596,321 | 2,175,621 {5,049,496 (8,200,526 (8,989,151 |1,246,376 |5,792,930 | 796,073 1,564,640 | 393,969

Demand deposits. . ......coviiviniinan. 1,728,154 | 2,185,428 329,842 1 1,620,518 14,281,120 | 4,427,418 12,555,524 | 940,268 | 4,472,518} 556,298 [1,878,706 | 235,095
Time and savings deposits. .. ............ 472,537 634,285 266,479 655,108 768,376 13,778,108 |1,,33,627 306,113 |1,820,412 239,775 190,984 158,874
Borrowings and other liabilities............ 23,132 38,787 11,005 31,920 { 167,849 | 186,207 76,812 10,541 79,573 12,520 30,506 5,723
Total capital accounts. ................... 203,447 228,513 58,149 176,342 | 530,585 | 650,464 | 346,826 97,524 | 495,305 52,963 | 145,738 23,856

Number of active officers, December 81....... 1,779 1,378 395 1,045 2,247 2,894 3,125 1,019 3,150 570 1,509 227

Number of other employees, December 31..... 4,818 6,202 1,967 5,801 15,812 19,150 9,482 2,944 12,187 1,784 3,311 1,035

Number of banks, December 31.............. 348 186 48 139 163 381 677 191 607 115 388 7

Note: Due to rounding differences, components may not add to total.
1 Asset and liability items are averages of figures reported at beginning, middle, and end of year.
Back figures, 19,6-1958: See the Annual Report for 1958, pp. 208-217, and earlier reports.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

19T SINVE ZINSNI J0 SANAAIAIQ ANV ‘SESNAIXE ‘SONINIVA



Table 118. EARNINGS, EXPENSES, AND DIVIDENDS OF INSURED COMMERCIAL BANKS IN THE
UNITED STATES ( STATES AND OTHER AREAS), BY STATE, 1959—Continued
(Amounts in thousands of dollars)

: N : New New New New North North : Pennsyl- Rhode
Earnings or expense item Hampshire | Jersey Mexico York Carolina Dakota Ohio Oklahoma | Oregon vania Island
Current operating earnings—total....... 18,477 298,181 32,113} 1,826,988 129,667 31,033 466,250 109,524 91,000 626,039 43,885
Interest on U. S. Government obligations., . 2,963 54,508 6,791 263,225 19,131 8,401 97,323 21,222 14,637 105,495 6,716
Interest and dividends on other securities. . 1,073 217,422 941 100,067 9,042 2,422 26,523 6,155 5,183 41,445 1,775
Interest and discount on loans............ 11,716 174,516 19,515 1,126,590 77,413 14,994 277,166 66,440 56,086 386,483 27,052
Service charges and fees on bank’s loans, .. 132 1,948 481 21,629 1,974 224 3,670 489 1,056 4,391 208
Service charges on deposit accounts. ... ... 1,601 20,248 2,604 63,752 7,756 1,662 24,442 8,133 8,512 23,852 2,519
Other service charges, commissions, fees,
and collection and exchange charges..... 318 3,476 862 83,702 7,410 2,066 6,917 1,571 1,662 8,035 649
Trust department....................... 345 9,571 318 150,664 3,817 174 17,377 1,188 2,190 41,795 38,287
Other current operating earnings. ........ 330 6,492 601 67,359 3,126 890 12,832 4,327 1,673 14,543 1,681
Current operating expenses—total.... ... 13,846 220,373 21,175 1,066,872 82,982 19,865 369,791 68,232 62,471 403,837 29,571
Salaries—officers................coieiann 2,135 26,165 3,691 117,631 15,433 4,395 37,751 15,177 9,626 54,217 3,078
Salaries and wages—employees. .......... 2,784 57,941 5,878 335,730 21,841 3,695 77,433 15,848 16,732 109,638 7,395
Fees paid to directors and members of ex-
ecutive, discount, and other committees. 215 2,273 182 4,516 662 215 2,528 743 214 4,821 208
Interest on time and savings deposits...... 3,977 64,407 3,843 234,393 16,006 5,756 3,612 11,615 19,928 99,364 9,440
Interest and discount on borrowed money. . 61 1,256 88 27,893 1,317 23 2,645 1,063 174 4,287 409
Taxes other than on net income. .. ....... 397 9,928 1,105 27,071 2,113 480 23,908 1,421 1,714 19,671 1,643
Recurring depreciation on banking house,
furniture and fixtures. .. .............. 516 8,405 1,084 26,064 4,323 577 9,450 2,961 1,902 14,208 790
Other current operating expenses. . ....... 3,761 50,000 5,303 293,522 22,259 4,726 66,169 19,405 12,181 97,633 6,608
Net current operating earnings.......... 4,632 77,808 10,938 760,116 46,685 11,168 156,459 41,293 28,529 222,202 14,314
Recoveries, transfers from reserve ac-
counts, and profits—total. .. ........ 1,222 9,174 887 76,041 4,947 430 22,502 2,034 1,058 12,177 1,361
On securities:
Recoverjes. .................... .. 417 320 273 3,946 24 64 2,887 10 1 805 . .........
Transfers from reserve accounts........ 36 2,539 38 14,777 940 92 8,721 689 33 4,400 1,200
o P‘roﬁts on securities sold or redeemed.... 373 2,784 88 12,172 206 76 1,623 330 573 1,399 6
n loans:
Recoveries.................. ... ..., 79 578 221 1,753 108 72 834 742 24 1,224 14
Transfers from reserve accounts. ....... 25 1,362 187 21,242 1,418 84 6,468 D E: 20 I 2,108 |..........
Allother......... ..o ittt 291 1,596 80 22,152 2,251 92 1,968 250 427 2,241 141
Losses, charge-offs, and transfers to re-
o serve accounts—total................ 2,526 33,394 4,338 336,762 20,254 3,131 62,973 11,065 9,510 85,883 7,852
n securities:
Losses and charge-offs................. 1,624 16,885 1,849 208,054 11,298 1,560 30,508 6,400 1,712 42,661 5,743
o Tlransfers to reserve accounts......,.... 111 3,392 84 30,839 1,860 4 17,110 96 6,405 18,601 1. .........
n loans:
Losses and charge-offs.......... eeeeen 70 412 251 827 342 107 757 1,236 51 875 83
Transfers to reserve accounts........... 428 9,225 1,724 84,754 5,244 1,107 10,981 2,508 797 16,543 929
Allother.............. Cerr e aerean . 293 3,480 431 12,288 1,511 354 3,616 825 545 7,203 1,097
Net profits before income taxes.......... 3,327 53,588 7,487 499,396 31,377 8,467 115,988 32,261 20,077 148,496 “ 7,823
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Taxes on net income—total. . . .......... 1,352 12,622 3,092 198,311 11,438 2,938 38,575 12,110 8,340 45,400 2,085
Federal............ ..ot 1,352 12,622 3,092 176,529 10,416 2,754 38,575 11,193 6,684 45,400 1,778
State......coiiiii i e 21,783 1,022 184 [.......... 917 1,656 |.......... 308

Net profits after income taxes. . ......... 1,976 40,965 4,395 301,084 | 19,940 5,529 77,413 20,151 11,737 103,096 5,738

Dividends and interest on capital—total. 1,070 19,514 1,536 204,980 7,977 2,358 30,673 7,836 6,942 61,085 4,031
Dividends declared on preferred stock and

interest on capital notes and debentures.|........... 596 (... .. 929 Lhoooooooo | Moo, 11| ........
Cash dividends declared on common stock. . 1,069 18,918 1,536 204,052 7,976 2,358 30,659 7,836 6,942 61,074 4,031
Net additions to capital from profits.. ... 906 21,451 2,858 96,104 11,963 3,171 46,740 12,315 4,795 42,011 1,707
Memoranda
Recoveries credited to reserve accounts (not,
included in recoveries above):
Onsecurities. ... ........ ... ... e, 420 (... ... 141 1,051 |.......... 835 1. o 821, ...
Onloans......covveivurinnnnennanas 145 1,346 630 18,240 242 227 2,497 807 476 7,095 164
Losses charged to reserve accounts (not in-|
cluded in losses above):
Onsecurities. .......... .. ..., 47 5,112 263 41,297 2,151 [.......... 26,118 19 7,163 34,845 1,544
Onloans.........oooviii ... 359 2,936 996 22,784 1,084 253 4,666 1,352 767 7,305 560
Average assets and liabilities!

Assets—total. ... ... ... ... il 410,072 | 7,358,294 723,666 | 46,902,039 | 2,962,782 699,202 |11,779,742 | 2,757,663 | 2,145,947 {15,270,969 925,028
Cash and due from banks,............... 72,9371 1,114,253 154,993 | 10,342,420 645,440 94,954 | 2,128,090 671,098 370,782 | 2,776,950 121,534
United States Government obligations..... 100,683 | 2,029,189 236,601 9,188,133 648,847 260,042 | 8,456,415 757,847 579,983 | 3,773,050 229,273
Other securities......................... 30,453 | 1,032,840 38,195 | 3,492,553, 351,582 88,910 922,371 249,702 219,697 | 1,509,339 69,075
Loans and discounts..................... 199,444 | 3,058,619 281,857 | 22,471,987 1,257,437 245,273 1 5,104,094 | 1,033,213 932,646 | 6,953,495 485,991
All other assets......................... 6,555 123,393 12,020 1,406,946 59,476 10,023 173,772 45,803 42,839 258,135 19,155

Liabilities and capital--total. ... ... ..... 410,072 | 7,358,294 723,666 | 46,902,039 i 2,962,782 699,202 111,779,742 | 2,757,663 | 2,145,947 |15,270,969 925,028
Total deposits..................coouenn, 362,678 | 6,715,155 672,813 | 40,714,229 | 2,631,909 641,500 110,676,567 | 2,480,775 { 1,942,211 |183,498,040 818,290

Demand deposils. ................. ... 238,798 | 8,775,576 508,726 | 81,416,295 1,952,074 419,981} 6,626,013 | 2,028,154 | 1,150,948 | 8,857,265 464,818
Time and savings deposits. . ............ 123,885 | 2,989,580 164,087 9,297,934 679,835 221,619 | 4,050,554 452,621 791,268 | 4,640,775 853,477
Borrowings and other liabilities . . 6,812 128,303 7,961 2,081,800 87,991 7,458 184,103 42,131 40,969 282,823 28,871
Total cupital accounts................... 40,582 514,836 42,892 | 4,156,010 242,882 50,244 919,072 234,757 162,767 | 1,490,106 77,867

Number of active officers, December 31...... 314 2,730 424 9,226 1,873 623 3,894 1,971 1,214 5,915 327

Number of other employees, December 31. . . 976 16,719 1,892 80,683 7,299 1,371 22,101 5,174 4,681 32,102 2,397

Number of banks, December 81............ 7 255 52 403 191 153 a87 382 51 710 8

Note: Due to rounding differences, components may not add to total.
1 Asset and liability items are averages of figures reported at beginning, middle, and end of year.
Back figures, 1946-1958: See the Annual Report for 1958, pp. 208-217, and earlier reports.
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Table 118. EARNINGS, EXPENSES, AND DIVIDENDS OF INSURED COMMERCIAL BANKS IN THE
UNITED STATES (STATES AND OTHER AREAS), By STATE, 1959—Continued
(Amounts in thousands of dollars)
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Earnings or expense item Csag:)llti}rlxa Sgll{lg?a Tennessee Texas Utah Vermont | Virginia 1er :tsél!; V}ygeiitia Wisconsin | Wyoming
Current operating earnings—total....... 46,404 34,612 134,149 473,847 45,513 19,690 146,732 131,411 54,407 174,319 17,414
Interest on U. 8. Government obligations. . 8,836 8,836 22,859 79,812 6,659 2,764 24,627 20,345 13,801 45,019 3,999
Interest and dividends on other securities. . 3,086 1,817 7,636 26,217 2,144 998 7,920 6,853 2,406 9,360 771
Interest and discount on loans............ 26,703 18,820 89,542 298,693 29,038 13,731 94,090 80,078 31,913 100,524 10,106
Service charges and fees on bank’s loans. .. 126 249 824 4,231 1,310 207 1,540 1,838 489 1,413 246
Service charges on deposit accounts. ... ... 3,726 1,998 5,218 26,964 3,268 1,093 8,458 12,968 2,056 8,931 1,190
Other service charges, commissions, fees,
and collection and exchange charges..... 2,610 2,201 2,867 6,918 1,312 225 2,940 3,353 1,102 2,601 530
Trust department....................... 735 212 2,489 8,699 994 298 4,666 3,371 1,238 2,967 124
Other current operating earnings.......... 584 480 3,213 22,314 789 374 2,491 2,605 1,403 3,504 448
Current operating expenses—total....... 29,648 22,642 89,242 307,324 29,704 15,460 100,670 88,017 33,345 122,523 11,165
Salaries—officers........................ 6,101 5,663 13,590 55,070 3,970 1,941 15,393 13,053 6,091 21,345 2,215
Salaries and wages—employees. .......... 8,204 4,152 19,920 70,978 7,077 2,792 24,014 26,300 7,877 24,941 2,550
Fees paid to directors and members of ex-
ecutive, discount, and other committees. 398 366 762 3,382 253 261 1,260 327 611 1,799 178
Interest on time and savings deposits...... 4,255 5,887 26,637 57,349 10,106 6,571 28,783 21,905 7,760 40,454 2,988
Interest and discount on borrowed money. . 161 78 474 4,363 173 55 580 600 148 947 100
Taxes other than on net income.......... 562 504 4,519 22,808 507 271 4,132 2,578 1,286 2,633 382
Recurring depreciation on banking house,
furniture and fixtures.................. 1,222 652 2,808 13,103 697 504 3,872 3,467 1,285 3,714 431
Other current operating expenses......... 8,746 5,441 20,531 80,271 6,922 3,067 22,636 19,788 8,288 26,791 2,320
Net current operating earnings. ......... 16,756 11,970 44,908 166,523 15,809 4,230 46,061 43,395 21,062 51,796 6,249
Recoveries, transfers from reserve ac-
counts, and profits—total........... 434 664 4,997 8,981 482 563 4,087 3,664 1,036 2,951 258
On securities:
Recoveries. . ........... ..o lieennennnn. 60 22 220 24 9 336 1,517 225 872 4
Transfers from reserve aceounts. . ......0....oviiin]onneen.., 3,084 1,683 212 10 2,668 711 32 506 |..........
o Plroﬁts on securities sold or redeemed. ... 47 161 926 1,143 39 358 425 263 180 643 26
n loans:
Recoveries........................... 37 187 314 3,098 63 22 188 56 191 138 85
Transfers from reserve accounts........ 68 8 235 620 2 47 127 83 86 282 22
Allother........................oiil, 282 248 416 2,218 142 117 343 1,085 322 511 121
Losses, charge-offs, and transfers to re-
serve accounts—total................ 4,007 3,232 18,010 46,112 7,580 1,398 16,941 16,800 5,884 23,046 1,532
On securities:
Losses and charge-offs................. 2,119 1,083 9,533 15,815 6,498 801 8,002 10,501 3,439 16,425 783
o Tlransfers to reserve acecounts........... 60 8 607 J18 1L 10 4,970 2,009 350 280 ...
n loans:
Losses and charge-offs................. 81 134 585 4,238 64 42 358 134 380 148 84
Transfers to reserve accounts. . 1,621 1,701 5,170 17,5674 898 459 2,982 2,646 1,370 5,410 501
Allother.......oiiiiiniiiaii e 226 306 2,115 5,366 119 86 629 1,510 346 784 163
Net profits before income taxes.......... 13,183 9,403 31,895 129,392 8,711 3,395 33,207 30,259 16,214 31,701 4,976
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‘Taxes on net income—total.............. 5,432 3,506 10,770 53,021 3,089 1,027 10,270 12,055 7,213 9,794 2,072
Federal 5,124 3,196 10,552 53,021 2,921 915 10,270 12,055 7,218 9,351 2,072
SEALE. .. e 308 310 218 | ... ... 168 m2 43 (..., o

Net profits after income taxes........... 7,751 5,896 21,125 76,371 5,622 2,368 22,937 18,204 9,001 21,907 2,904

Dividends and interest on capital—total. 3,355 2,238 8,383 39,304 3,653 1,125 10,193 8,629 3,834 10,997 1,207
Dividends declared on preferred stock and ’

interest on eapital notes and debentures. 2leeeiiai e 5 72 1L 2 I B 98 4
Cash dividends declared on common stock. . 3,353 2,238 8,383 39,304 3,648 1,053 10,137 8,629 3,834 10,899 1,203
Net additions to capital from profits..... 4,396 3,658 12,742 37,067 1,968 1,243 12,744 9,575 5,167 10,910 1,697
Memoranda
Recoveries credited to reserve accounts (not
included in recoveries above):
On securities. . ... P L I 159 1w onenn 251 89 92 [ 20 PP
Onloans........... 131 205 700 4,742 200 56 724 414 220 876 123
Losses charged to reserve accoun
cluded in losses above):
On securities 149 ... ... 148 1,752 2 21 7,306 2,203 547 211 |...onnl. ..
Onloans.........ccoviiiiiiineniiiinas 463 372 1,578 10,404 352 247 1,965 907 414 1,456 328
Average assets and liabilities!

Assets—total.................. ... ... ... 1,059,021 786,211 | 3,350,913 | 12,389,964 997,636 425,814 | 3,435,990 | 2,910,742 | 1,367,648 | 4,704,818 427,942
Cash and due from banks................ 228,268 116,323 756,767 | 3,166,287 185,526 52,112 654,974 568,209 271,732 816,057 87,760
United States Government obligations..... 287,708 291,126 804,263 2,856,690 238,958 98,929 902,689 729,437 493,926 | 1,597,167 148,512
Other securities. ........oovuvinenennnn. 114,413 66,871 281,406 955,889 74,916 36,533 287,542 248,129 94,891 367,144 27,898
Loans and discounts. . ............con... 412,038 301,684 | 1,458,000 | 5,097,274 482,217 231,208 | 1,532,384 | 1,308,230 487,425 | 1,858,373 157,754
Allotherassets........vovvvnevnnnennn.. 16,594 10,207 50,477 313,924 16,019 7,032 58,401 56,737 19,674 66,077 6,018

Liabilities and capital—total............ 1,059,021 786,211 | 3,350,913 | 12,389,964 997,636 425,814 | 3,435,990 | 2,910,742 | 1,367,648 | 4,704,818 427,942
Total deposits.. . .....c.ooiuiviiieiienn, 957,040 722,606 | 3,055,193 | 11,258,032 912,657 382,807 | 3,118,610 | 2,655,179 { 1,216,027 | 4,329,212 390,605

Demand deposiis...... .. 764,148 489,878 | 2,064,874 8,901,961 526,815 139,397 | 1,898,122 1,777,197 825,355 | 2,495,044 270,906
Time and savings deposits 192,897 283,228 990,819 2,356,071 885,842 243,410 | 1,225,488 877,982 390,672 | 1,834,168 119,699
Borrowings and other labilities........... 16,050 7,142 48,541 165,028 17,531 5,749 43,079 44,257 15,709 52,243 6,218
Total capital accounts................... 85,931 56,463 247,179 966,904 67,448 37,258 274,301 211,306 135,912 323,363 31,119

Number of active officers, December 31...... 810 782 1,881 6,353 469 288 2,056 1,457 791 2,567 272

Number of other employees, December 31. .. 2,888 1,518 6,813 22,263 2,255 936 7,989 7,298 2,575 8,434 772

Number of banks, December 31............ 138 173 290 967 46 56 309 85 181 550 53

Note: Due to rounding differences, components may not add to total.
1 Asset and liability items are averages of figures reported at beginning, middle, and end of year.
Back figures, 1946-1958: See the Annual Report for 1958, pp. 208-217, and earlier reports.
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Table 119. INCOME, EXPENSES, AND DIVIDENDS OF INSURED MUTUAL SAVINGS BANKS, 1951-1959
(Amounts in thousands of dollars)

Sources and disposition of income

1951 1952 1953 1954 1955 1956 1957 1958 1959
Current operating income—total............ ........... 513,817 568,498 647,067 721,323 801,682 898,440 1,026,327 1,149,643 1,280,347
Interest on U. S. Government obligations. . ............... 171,169 163,879 164,630 155,869 150,657 146,624 147,157 141,950 146,353
Interest and dividends on other securities. . ............... 49,630 62,958 82,003 96,205 99,190 102,590 127,212 167,489 180,535
Interest and discount on real estate mortgage loans—net. . . 279,405 326,785 381,895 447,022 528,426 623,586 720,215 808,975 921,315
Inlerest and discount on real estate mortgage loans—gross. . . 291,790 840,497 896,264 461,769 545,841 645,592 744,308 836,515 951,952
Less: Mortgage Servicing fees. ... ... .o vveesonesernneons 6,051 7,666 9,483 11,922 15,623 20,475 28,138 25,985 29,154
Premium amortization. . .................00.ooun. 6,334 6,046 4,886 2,825 1,792 1,531 950 1,655 1,488
Interest and q,iscount on other loans and discounts—net. . .. 3,878 4,068 5,184 6,642 7,322 8,439 10,848 11,749 12,669
Income on real estate other than bank building—net. .. . ... 163 102 7 86 —17 6 31 2 -1
Income on real estate other than bank building—gross. . .. .. 699 533 338 292 247 108 140 139 216
Less: ODeraling expense. ... ........oeeemeneneessnn.on. 536 4381 261 206 264 97 109 137 217
Income on other assets. .....................oooooiiii. 5,052 5,833 7,171 7,746 8,171 8,328 7,898 8,384 7,486
Income from service operations. ......................... 4,520 4,873 6,107 7,753 7,933 8,867 12,966 11,094 11,990
Current operating expense—total 106,654 116,763 127,336 139,931 147,678 158,317 174,758 187,758 201,402
Salaries—officers..................... 18,030 19,249 21,142 22,870 24,200 25,861 28,590 30,099 32,082
Salaries and wages—employees. . . . .... . 37,707 40,996 44,351 48,074 50,879 53,962 58,310 61,797 64,396
Pension, hospitalization and group insuranc:
other employee benefits............................. 8,939 10,648 11,566 12,623 13,544 14,643 16,478 18,314 2,006
Fees paid to trustees and committee members. ............ 1,872 2,123 2,303 2,526 2,697 2,809 3,007 3,203 3,366
Occupancy, maintenance, ete. of bank premises (including
taxes and recurring depreciation) —net............... 11,589 12,162 13,521 15,019 15,094 17,492 19,326 20,925 22,695
Occupancy, maintenance, etc. of bank premises (ineluding
taxes and recurring depreciation)—gross 18,248 19,104 20,926 22,495 22,798 25,380 27,846 30,252 382,268
Less_: Income from bank building............ ... ,65. 6,942 7,405 7,476 7,699 7.888 8,520 9,827 9,578
Deposit insurance assessments................. .. ....... 5,907 6,203 6,837 7,562 7,979 8,437 9,407 10,183 11,316
Furniture and fixtures (including recurring depreciation). . . . 2,280 2,387 2,445 2,755 2,790 3,058 3,251 3,501 4,445
All other current operating expense. ..................... 20,330 22,995 25,171 28,502 30,495 32,055 36,389 39,736 43,096
Net current operating income.................... ... ... 407,163 451,735 519,731 581,392 654,004 740,123 851,569 961,885 | 1,078,945
Franchise and income taxes—total. .................... 6,094 9,189 8,569 10,643 9,047 8,955 9,060 10,342 11,649
State franchise and income taxes......................... 6,094 6,962 6,459 7,231 7,818 8,321 8,972 9,831 11,172
Federal income taxes................covouininoiiiniii] i, 2,227 2,110 3,412 1,229 634 88 511 477
Net current operating income after taxes............... 401,069 442,546 511,162 570,749 644,957 731,168 842,509 951,543 1,067,296
Dividends and interest on deposits...................... 282,235 365,481 414,951 466,119 536,256 609,335 716,383 812,254 897,469
Net current operating income after taxes and dividends. 118,834 77,065 96,211 104,630 108,701 121,833 126,126 139,289 169,827
Non-recurring income, realized profits and recoveries.
credited to profit and loss, and transfers from valua-
tion adjustment provisions—total. 128,790 57,917 36,962 59,228 44,430 48,192 48,148 66,160 91,205
Non-recurring income. ....,.... 21,045 14,893 12,372 12,334 11,586 10,537 13,434 17,295 21,147
Realized profits and recoveries on:
Securities sold or matured. .. ......................... 8,567 5,243 5,287 23,914 18,070 17,355 16,022 30,974 39,498
Real estate mortgage loans 484 155 783 389 481 456 259 138 192
Other real estate 300 216 304 219 3,179 413 437 367 646
All other assets. .. .....ovoiruirenruinnanninnnnneenn.. 2,843 240 1,489 943 1,435 431 624 2,498
Transfers from valuation adjustment provisions! on:
Seeurities. .. ... .. ... 11,968 12,223 6,132 10,858 1,878 4,463 5,939 8,345 14,270
Real estate mortgageloans............................ 80,676 24,692 9,965 8,450 7,710 12,501 10,850 8,068 12,021
o Other real estate...............cccovuiirunnnnnnnnin. 373 111 275 126 157 29 65 28 17
Digitized fadlrothepassets. . .. .......... ... ... . ... ... .. 2,534 144 355 1,995 392 1,003 711 321 916
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Non-recurring expense, realized losses charged to profit
and loss, and transfers to valuation adjustment pro-

visions—total.................. 124,491 84,023 70,507 65,050 66,385 71,580 83,870 79,852 126,876
Non-recurring expense 24,724 23,804 12,156 14,279 10,087 10,645 12,958 13,699 11'385
Realized losses on: ’ ’

Securitiessold. .. ..... ... o i 25,264 25,875 28,333 12,773 21,673 26,991 35,526 25,056 66,875

Real estate mortgage loans 179 176 152 112 636 542 1,036 603 ’330

Other real estate.............ccv...0 .. 20 110 39 49 101 171 179 191 260

Allother assets..........cooiiiini i nanns 200 62 106 551 823 149 191 684 440
Transfers to valuation adjustment provisions! on:

Securities. . ..ot i e e 52,574 14,359 10,639 12,403 10,630 16,689 18,062 21,946 30,347

Real estate mortgageloans. ..............oiiiiien 18,580 15,474 17,005 20,380 19,219 16,194 15,236 16,733 16,151

Other T8l StALE. . .. < c...n v o et e 3 11 7 42 46 16 " 45 "0

All other assets..... ... vt riiennenrennnneen 2,913 4,100 2,066 4,496 3,174 153 666 895 1,048

Net additions to total surplus accounts from operations. 123,133 50,959 62,666 98,808 86,746 98,445 90,404 125,597 134,156

Memoranda

Recoveries credited to valuation adjustment provisions!

(not includéd in recoveries above) on:

SeCUrItIeS. . .ot i 445 135 15 220 23 1,151 972 571 173
Real estate mortgageloans............ .. ..o, 274 69 33 41 50 268 365 14 99
Otherreal estate....... ...ttt 1 0. o e 399, 2
ALL OLDET BSSEES .« . .« v ecv e v e s et e e e 105 218 1 2 24 9 5 5 37

Realized losses charged to valuation adjustment pro-

visions! (not included in realized losses above) on:

S U 0 U< OO 9,175 14,581 12,5623 7,527 4,250 4,055 8,741 6,267 9,339

Real estate mortgage loans 255 882 469 166 326 318 342 ’217 ’197

Other real estate......... . . 294 206 683 234 180 |........... 127 3 26

All other assets. .. .....uvtvini i 108 616 89 45 326 51 67 300 385
Average assets and liabilities?

Assets—total ... ... L L 16,694,810 | 17,905,674 | 19,625,429 | 21,872,622 | 22,740,783 | 24,533,839 | 26,904,256 | 29,160,570 | 31,248,671
Cash and duefrombanks................ ... .. ..cioi..n 66&,190 728,979 744,369 874,215 809,152 757,496 23,830 742,225 '689’698
United States Government obligations.................... 7,292,576 6,755,471 6,620,535 6,755,391 5,993,243 5,730,449 5,592,025 5,338'796 5 236’825
Other securities. ..ot 1,662,971 2,064,761 2,591,176 3,015,662 3,008,656 3,034,920 3,559,430 4,378’447 4,677,222
Real estate mortgage loans. 6,764,780 8,012,488 9,288,364 | 10,802,477 | 12,467,355 | 14,494,241 | 18, 445 1982 18,045’621 19,937,652
Other loans and discounts. . 79,381 85,996 102,768 0,350 130,165 55,376 185,174 1027 '244.010
Otherrealestate..........c.ooiiiiia i, 3,386 2,675 2,432 2,957 2,019 2,197 3,586 4’361 7,002
All other assetS........ ..ottt iaaen, 229,576 255,304 275,785 301,570 330,193 359,160 394, 229 424:093 456:262

Liabllities and surplus accounts—total. .. ... ... ....... 16,694,810 | 17,905,674 | 19,625,429 | 21,872,622 | 22,740,783 | 24,533,839 | 26,904,256 | 29,160,570 | 31,248,671
TOtal AEPOSIS. . .+ oo v es e ee e ee e 15,000,933 | 16,102,806 | 17,718,957 | 19,738,300 | 20,577,403 | 22,202,156 | 24,322,261 | 26,304,610 | 28.136.390

Savings and time deposils. ... ... 14,982,411 | 16,080,015 | 17,688,777 | 19,694,981 | 20,525,629 | 22,167,537 | 24.295.761 | 26.274.758 | 28106.089

Demand deposits 18522 22,791 0,180 1319 1,774 34,619 26,500 “e9.852 | ~ 30,301
Other liabilities. .. ... ... .o i 80 463 93,253 119,359 159,912 199,228 249,779 318,445 431,019 512,192
Total surplus accounts. ... i 1,613,414 1,709,615 1, 787 113 1,974,410 1,964,152 2,081,904 2,263,550 2,424:941 2,600:089

Number of active officers, December 31..................... 1,714 1,810 1,908 1,999 2,042 2,130 2,239 2,356 2,504

Number of other employees, December 31 . ... ............. 11,530 11,932 12,525 13,227 13,618 13,860 14,590 14,925 151110

Number of banks, December 31. . ......................... 202 206 219 218 220 223 239 241 268

t Includes “Valuation reserves” and “Cther asset valuation provisions (direct write-downs)”.
2 Asset and liability items are averages of figures reported at beginning, middle, and end of year.

Back ﬁyuree 1984-1950: Data for 1934-1950, which however are not comparable with figures for 1951-1959, may be found in the following Annual Reports: 1950, pp. 272-273,
173.

and 1941, p.
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Table 120. RATIOS oF INCOME, EXPENSES, AND DIVIDENDS OF INSURED MUTUAL SAVINGS BANKS, 1951-1959
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Sources and disposition of income 1951 1952 1953 1954 1955 1956 1957 1958 1959
Amounts per $100 of current operating income
Current operating income—total................................ $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00 $100.00
Interest on U. S. Government obligations..................ovven, 33.31 28.83 25.44 21.61 18.79 16.32 14.34 12.35 11.43
Interest and dividends on other securities....... . e 9.66 11.07 12.67 13.34 12.837 11.42 12.40 14.57 14.10
Interest and discount on real estate mortgage loans—net 54.38 57.48 59.02 61.97 65.92 69.41 70.17 70.87 71.96
Interest and discount on other loans and discounts—net 75 72 80 .92 91 94 1.06 1.02 99
Income on otherassets. ..................oiunnnn 1.02 1.04 1.12 1.09 1.02 .92 i 73 58
Income from service operations..............ceiiiiuiiiiiiannns 88 86 95 1.07 99 99 1.26 96 94
Current operating expense—total....................iiieiiaan, 20.76 20.54 19.68 19.40 18.42 17.62 17.03 16.33 15.73
Salaries—officers.................. 3.51 3.39 3.27 3.17 3.02 2.88 2.79 2.62 2.51
Salaries and wages—employees 7.34 7.21 6.85 6.67 6.35 6.00 5.68 5.37 5.03
Pension, hospitalization and group insurance payments, and other
employee benefits.. ... ... ... ... ... 1.74 1.87 1.79 1.75 1.69 1.63 1.60 1.59 1.56
Fees paid to trustees and committee members. ..................... .36 37 .35 .35 34 .31 .29 .28 .26
Occupancy, maintenance, ete. of bank premises (including taxes and
recurring depreciation)—net.............iiii i 2.26 2.14 2.09 2.08 1.88 1.95 1.88 1.82 1.77
Deposit insurance assessments. .. .. .........erniaineraaeeeannna. 1.15 1.09 1.06 1.05 .99 94 .92 .89 .88
Furniture and fixtures (including recurring depreciation)............. 44 .42 .38 .38 .35 34 32 .30 35
All other current operating expense. . .............c.voviuvuiineen. 3.96 4.05 3.89 3.95 3.80 3.57 8.55 3.46 3.37
Net current operating income. ...............cviiiiiiirinenain. 79.24 79.46 80.32 80.60 81.58 82,38 82.97 83.67 84.27
Franchise and income taxes—total. . ..............oovuunrnnann 1.18 1.62 1.32 1.47 1.13 1.00 .88 .90 91
State franchise and income taxes. ............... it 1.18 1.23 1.00 1.00 .98 .93 .87 .86 .87
Federal income taxes.. ... ...t iiotnineinennennaensenoons]orenaennn .39 .32 A7 .15 .07 .01 .04 .04
Net current operating income after taxes. ................c00venn. 78.06 77.84 79.00 79.13 80.45 81.38 82.09 82.77 83.36
Dividends and interest on deposits............c..oiiiiini.. 54.93 64.29 64.13 64.62 66.89 67.82 69.80 70.65 70.10
Net current operating income after taxes and dividends.......... 23.13 13.55 14.87 14.51 13.56 13.56 12.29 12.12 13.26
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Amounts per $100 of total assets!

Current operating income—total................... . ... .......... ... 3.08 3.17 3.80 3.30 3.53 3.66 3.81 3.94 4.10

Current operating expense—total . - .64 .65 .65 .64 .65 .64 .65 .64 65

Net current operating income. . .. L. 2.44 2.52 2.65 2.66 2.88 3.02 3.16 3.30 3.45

State franchise and income taxes................ S .04 .05 .05 .06 .04 .04 .03 .04 .03

Net current operating income after taxes 2.40 2.47 2.60 2.61 2.84 2.98 3.13 3.26 3.42

Dividends and interest on deposits............ . . 1.69 2.04 211 2.13 2.36 2.48 2.66 2.78 2.87

Net current operating income after taxes and dividends. .............. .71 .43 49 48 48 50 A7 .48 55

Non-recurring income, realized profits and recoveries credited to profit and
loss, and transfers from valuation adjustment provisions®—total. . . ... 7 .32 .19 27 .19 .19 .18 .22 .29

Non-recurring expense, realized losses charged to profit and loss, and
transfors to valuation adjustment provisions®—total................. 14 A7 .36 .30 .29 .29 31 27 41

Net additions to total surpius accounts from operations................ T4 .28 .32 .45 .38 .40 .84 .43 43

Special ratios!

Interest on U. S. Government obligations per $100 of U. S. Government
ObHgations. . . .. ... .. e 2.35 2.43 2.49 2.31 2.51 2.56 2.63 2.66 2.79

Interest and dividends on other securities per $100 of other securities. . . . 2.98 3.05 3.16 3.19 3.30 3.38 3.57 3.83 3.86

Interest and discount on real estate mortgage loans per $100 of real estate
mortgaze loans. ... L e 4.13 4.08 4.11 4.14 4.24 4.30 4.38 4.48 4.62

Interest and discount on other loans and discounts per $100 of other loans
and discounts. ... . 4.89 4.73 5.04 5.52 5.63 5.43 5.86 5.18 5.19

Dividends and interest on deposits per $100 of savings and time deposits. 1.88 2.27 2.85 2.37 2.61 2.75 2.95 3.09 3.19

Net additions to total surplus accounts from operations per $100 of total
SUrplus 8CCOUNtS. .. .. ..t e 7.63 2.98 3.51 5.00 4.42 4.73 3.99 5.18 5.16

Assets and liabilities per $100 of total ascets!

Assets—total.......... ... L L L oL R 105.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
Cash and due from banks............ ... s S .. 3.97 4.07 3.79 4.00 3.56 3.09 2.69 2.55 2.21
United States Government obligations. . .. L. . 43.68 37.73 33.74 30.88 26.36 23.36 20.78 18.31 16.76
Other securities.......... ... .. ...... 9.96 11.53 13.20 13.79 13.23 12.37 13.23 15.01 14.97
Real estate mortzage loans. ... . 40.52 44.75 47.33 49.39 54.82 59.08 61.13 61.88 63.80
Other loans and discounts. ... ......... R 48 43 .52 .55 57 .63 .69 78 .78
Other real estate N .02 .01 .01 .01 .01 .01 .01 .02 .02
All other assets. .. ... i i 1.37 1.43 1.41 1.38 1.45 1.46 1.47 1.45 1.46
Liabilities and surplus accounts—total 100.00 160.00 169.09 160.00 190.00 100.00 100.00 109.00 100.00
Total deposits 89.85 89.93 90.28 90.24 90.49 90.50 90.40 90.20 90.04
Savings and time deposits 89.74 83.80 90.18 80.04 80.26 80.36 80.30 80.10 88.94
Deman:l depostis. ... .. a1 13 15 .20 .23 oA 10 10 0
Other liahijiti 48 .52 .61 73 .87 1.02 1.19 1.48 1.64
Total surs 9.67 9.55 9.11 9.03 8.64 8.48 8.41 8.32 8.32

Number of banks, December 81. ... ... ... ... ... ... ... .. i, 202 206 219 218 220 223 239 241 268

I Asset and liability items are averages of figures reported at beginning, middle, and end of year.
2 Includes “Valuation reserves” and “Other asset valuation provisions (direct write-downs)’.

Back figures, 1934 and 1941-1950: Data for 1934 and 1241-1950, which however are not comparable with figures for 1951-1959,

may be found in the following Annual Reports:
1950, pp. 274-275, and 1947, pp. 156-157.
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DEPOSIT INSURANCE DISBURSEMENTS

Depositors, deposits, and disbursements in insured banks requiring dis-
bursements by the Federal Deposit Insurance Corporation, 1934-1959

Banks grouped by class of bank, year of deposit payoff or deposit assump-
tion, amount of deposits, and State

Insured banks requiring disbursements by the Federal Deposit Insurance
Corporation during 1959

Recoveries and losses by the Federal Deposit Insurance Corporation on
principal disbursements for protection of depositors, 1934-1959
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Disbhursements by the Federal Deposit Insurance Corporation to
protect depositors are made when the insured deposits of banks
in financial difficulties are paid off, or when the deposits of a fail-
ing bank are assumed by another insured bank with the financial
aid of the Corporation. In deposit payoff cases the disbursement
is the amount paid by the Corporation on insured deposits. In
deposit assumption cases the principal disbursement is the
amount loaned to failing banks, or the price paid for assets pur-
chased from them; additional disbursements are made in those
cases as advances for protection of assets in process of liquida-
tion and for liquidation expenses.

Noninsured bank failures

No noninsured bank failed in 1959.

For suspensions of noninsured banks in previous years see the
Annual Reports of the Corporation as follows: 1943, p. 102; 1946,
p. 167; 1947, p. 159; 1949, p. 187; 1950, p. 277; 1951, p. 187;
1952, p. 139; 1953, p. 131; 1954, p. 165; 1955, p. 161; 1956, p. 143;
1957, p. 145; and 1958, p. 223.

Sources of data

Insured banks: books of bank at date of closing; and books of
FDIC, December 31, 1958.
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Table 121. DEPOSITORS, DEPOSITS, AND DISBURSEMENTS IN INSURED BANKS REQUIRING
D1sBURSEMENTS BY THE FEDERAL Drposit INSURANCE CorproraTioN, 1934-1959

BANKS GROUPED BY CLASS OF BANK, YEAR OF DEPOSIT PAYOFF OR DEPOSIT ASSUMPTION, AMOUNT OF DEPOSITS, AND STATE

. Deposits? Disbursements by FDIC
Number of banks Number of depositorst (in t‘musands of dollars) (in thousands of dollars)
e . Advances and
Principal disbursements T aed®
Claszification .. | Deposit . Deposit X Deposit expenses”
Total Deposit assump- Total Deposit assump- Deposit assump- i Deposit Deposit
payoff tion payoft tion Total payof tion Deposit | assump- | Deposit | assump-
cases cases cases cases? cases cases Total payoif tion payoff tion
casest cases® caseg® cases’
Allbanks.................. 439 257 182 11,440,769 || 486,035 (1,034,733 | 595,179 128,652 | 466,527 | 298,042 99,968 | 198,074 1,081 47,409
Class of bank
National banks. .. ......... 77 24 53 306,941 62,265 | 244,676 125,164 25,451 99,712 57,352 18,739 38,614 202 6,194
State banks members ¥. R. 8. 23 7 16 370,762 85,156 | 285,606 188,820 27,701 161,119 102,235 21,965 80,271 109 19,270
Banks not members F. R. S.. 339 226 113 763,066 || 258,615 | 504,451 281,195 75,499 | 205,696 138,455 59,265 79,196 770 21,945
Year?
1934. ... . Ll 9 ... 15,767 15,767 ... ...... 1,968 1,968 (......... 941 941 (.. ....... 43 [
3935, ... 25 24 1 44,655 32,331 12,324 13,319 9,091 4,229 8,890 6,026 2,865 108 272
1836. .. .. .. ... ... .. 69 42 27 £9,018 43225 45,793 27,508 11,241 16,267 14,781 8,056 6,725 67 934
1937, . .. L 75 50 25 130,387 74 148 56,239 33,349 14,960 18,389 19,160 12,045 7,116 103 005
1938. .. ... 74 50 24 203,961 44,288 159,673 59,684 10,296 49,388 30,480 9,092 21,387 93 4,902
1939. .. ... 60 32 28 392,718 90,169 | 302,549 157,772 32,738 125,034 67,770 26,196 41,574 162 17,603
1940, ... 43 19 24 256,361 20,667 | 235,694 142,429 5,657 136,773 74,134 4,895 69,239 89 17,234
15 8 7 73,005 38,594 34,411 29,718 14,730 14,987 23,880 12,278 11,602 50 1,478
20 6 14 60,688 5,717 54,971 19,186 1,816 17,369 10,825 1,612 9,213 38 1,076
5 4 1 27,371 16 917 10,454 12,525 6,637 5,888 7,172 5,500 1,672 53 72
2 1 1 5,487 899 4,588 1,915 456 1,459 1,503 404 1,099 9 37
1f........ 1 12,483 | ........ 12,483 5695 ). ........ 5,695 1,768, ... ... .. 1,768 |......... 96
1j........ 1 1383 |......... 1,383 3474 ..o 347 26510, ... 265 ..., 11
SHoooo. 5 10,637 |1, ..ove 10,637 7,040 . ... .. 7,040 1,724 . .... ... 1,724 |....... .. 328
3 AP, 3 18,640 ||......... 18,540 10,674 . ........ 10,674 2,990 |......... 2,990 (... ..., 200
1949, .. ... . 44........ 4 567L1......... 5,671 54750 ........ 5,475 2,652 0. .. ... ... 2,652 (.. ... ..., 166
1950, . ..o (... 4 6,366 1. ........ 6,366 55181 ... ..., 5,513 3,986 )......... 3,986 |......... 520
1951, . ..o 20 e, 2 5276 1. ... . ... 5,276 3,408 |......... 3,408 1,885 ........ 1,885 |......... 127
1952, ... 3 SN 3 6,752 1. ........ 6,752 3170 || ........ 3,170 1,369 \......... B69 ... 189
19658, .. ... | P 2 24,469 1. ........ 24 469 18,262 . ........ 18,262 5,017 |l ... . 5017 |......... 428
1964, ... | 2 L8111 ........ 1,811 998 (... ..... 998 913 (. ........ 913 |......... 139
1966, .. i 5 4 1 17,790 8,080 9,710 11,953 6,503 5,450 6,784 4,438 2,346 105 621
1956. ... e 2 1 1 15,197 5,465 9,732 11,329 4,702 6,628 3,333 2,795 538 78 49
1967, .o 1 1f......... 2,338 2,338 ......... 1,163 1,163 |......... 1,031 1,08 (......... 20 ...
1958. . v 4 3 1 9,570 4,363 5,207 8,240 4,156 4,084 3,034 2,804 230 35 23
10959 . . 8 20 I 3,068 3,068 )......... 2,638 2,688 ... .. ... 1,856 1,856 |......... b2- 2
Banks with deposits of—
$100,000 or less............ 107 83 24 38,347 29,695 8,652 6,418 4,947 1,471 4,999 4,309 691 88 154
$100,600 to §250,000....... 169 86 23 83,370 65,612 17,858 17,759 13,920 3,839 12,906 11,554 1,352 209 173
$250,000 to $500,000....... 59 36 28 89,949 56,777 33,172 20,975 12,462 8,513 14,588 10,223 4,365 147 583
$500,000 to $1,000,000...... 65 30 -85 155,281 69 635 8:) 646 49,170 22,382 26,788 32,545 17,688 14,857 258 2,100
$1,000,000 to $2,000,000.... 45 12 33} 198,701 59,494 | 139,207 64,207 15,390 48,817 33,989 11,810 22,179 98 3,313
$2,000,000 to $5,000,000. ... 33 8 <261 242,391 63,752 | 178,639 | 103,044 26,907 76,138 53,330 18,709 34,622 197 5,516
D|g|t|ze(§5 m;;pm & 510, 000 000 . 1200 2| 1900288 ......... 190,283 | “77a7al... L. 77474 | 26284 ... " 26,284 [......... 5,445
8 {@% 000 000 5 2 3 170,119 61,171 | 108,948 96,713 32,644 64,068 45,746 25,676 20,070 84 5,404
http: //frmmﬂ 0,000 . Y | A 4] 272,328]......... 272,328 | 159,4181l......... 159,418 | 73,653 [......... 73,658 {......... 24,720
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State

Alabama.....e.ooueennn. 3 1 2 7,905 794 7,111 2,285 100 2,185 1,089 94 995 1 91
Arkansas. . ............... 6 5 1 4,434 3,629 905 1,764 1,168 596 984 841 144 8 48
California................. 2 1 1 7,516 4,347 3,169 4,792 3,713 1,078 2,981 2,120 861 34 138
Colorado.......c.cvvunnn. 1 b 1% DU 10 100......... 8|  8l......... 8 20 [ R P,
Connecticut............... 2 b2 N 5,379 5379 |......... 1,526 1,526 |......... 1,242 1,242 [.........|  8|.........
Florida............c.ouunn 2 1 1 1,642 448 1,194 491 217 274 300 203 97 3 13
Georgia......... ... 9 7 2 8,386 7,773 613 1,087 998 89 915 846 69 15 33
Idaho............. ... ... 2 200 2,451 2451 |......... 1,894 1,894 |......... 1,493 1,493 [......... 28| ...,
Inois. . .oovvveeeneneenn. 18 6 12 43,291 5,372 37,919 27,321 1,637 25,684 9,224 1,242 7,982 30 785
Indiana...............c.... 20 15 5 30,006 12,549 17,457 13,593 3,932 9,662 6,197 3,096 3,101 39 384
Iowa. ... 6 3 3 13,665 1,676 11,989 5,517 498 5,018 1,456 385 1,071 6 113
Kansas. .. 9 5 4 5,145 2,254 2,891 1,234 539 694 974 482 492 5 72
Kentucky. Ce 23 18 5 36,139 18,490 17,649 8,888 3,953 4,934 5,455 3,329 2,126 44 195
Louisiana................. 3 [ 2 6,087 6,087 (......... 1,652 1,652 |......... 6 668 |......... 10).........
Maine.................... b | PR 1 9,710 ||......... 9,710 5450 ||......... 5,450 2,346 (......... 2,346 e 621
Maryland................. 5 2 3 22,567 6,643 15,924 4,566 828 3,738 3,109 735 2,374 9 371
Massachusetts............. b | N 2 ,046 ([ ..ol L. 9,046 3,019 ......... 3,019 1,564 )......... 1,664 (... ... 1,030
Michigan. ................ 8 3 b 31,663 928 30,735 13,532 159 13,372 6,290 139 6,150

Minnesota. ............... 5 >3 P 2,650 2,650 |......... 18 818 )......... 640 640 |......... I Y P
Mississippi.......coconnn. 3 [ 20 N 1,651 1,651 (......... 334 334 (......... 257 267 [......... 2 DU
Missourf,................. 47 35 12 35,958 27,789 8,169 8,074 6,041 2,033 5,658 5,012 646 85 7
Montana. . . 5 3 2 ,500 4! 1,095 880 640 186 453 6 21
Nebraska................. |5 P 2,661 2,661}, ........ 1,041 1,041 |......... 816 816 |......... 20f.........
New Hampshire. .......... D 1 L7800 ..... ... 1,780 296 || ........ 296 1mr......... 17 )......... 8
Newdersey............... 39 12 27| 522,564 | 103,798 | 418,766 194,630 33,128 | 161,502 82,133 26,475 55,657 160 20,154
New York. ............... 26 3 23 | 269,621 28,440 | 241,181 145,439 13,286 | 132,153 67,872 10,836 57,036 32 10,844
North Carolina. ........... 7 2 5 10,408 3,677 6,731 3,266 1,421 1,845 2,387 1,156 1,231 23 179
North Dakota............. 29 18 11 14,103 6,760 7,343 3,830 1,552 2,278 2,657 1,397 1,259 24 203
Ohio..................... 4 2 2 13,751 7,685 6,166 7,223 2,345 4,877 2,097 1,610 488 7 37
Oklahoma................ 8 5 3 10,795 5,874 4,921 4,371 1,659 2,712 2,444 1,133 1,311 44 104
Oregon................... 2 1 1 3,439 1,230 2,209 2,670 1,368 1,302 1,948 986 962 11 81
Pennsylvania.............. 29 8 21| 166,894 43,828 | 123,066 75,756 14,340 61,416 51,291 10,133 41,159 75 9,520
South Carolina. . . - 2 1 1 1,848 403 1,445 849 136 714 274 136 138 Q] 10
South Dakota. . 23 22 i 12,515 11,412 1,103 2,987 2,862 126 2,412 2,388 23 26 9
Tennessee........ 12 8 4 12,358 9,993 2,365 1,942 1,620 322 1,278 1,164 114 28 25
Texas........oovvienenn. 23 21 2 31,498 29,970 1,528 12,370 11,684 686 8,689 8,397 293 183 44
Vermont.................. 3 2 1 11,057 8,687 2,370 3,725 3,375 350 3,445 8,259 186 21 22
Virginia. . ....... e 8 3 5 26,041 2,964 23,077 10,756 629 10,127 4,908 511 4,396 505
Washington. . ............. b N | R 1 4179 0..... ... 4,17 ;038 (...l 1,538y  935(......... 935 [......... 512
West Virginia............. 3 - 71 PN 8,346 8,346 |......... 2,006 2,006 |......... 1,458 1458 1......... ... “en
Wisconsin. ............ ... 31 20 11 26,898 18,739 8,159 9,512 5,966 3,645 7,188 5,096 2,092 b4 384
Wyoming. . ........ ... .... 1i........ 1 321210 ........ 3,212 2,033 1......... 2,033 202 1. ... ... 202 (. ........ 19

Note: Due to rounding differences, components may not add to total.

1 Adjusted to December 31, 1959.

2 Excludes $89 thousand of non-recoverable insurance expenses in cases which were resolved without payment of claims or a disbursement to facilitate assumption of deposits by
another insured bank.

3 Number of deposit accounts.

4 Includes estimated additional disbursements in active cases.

5 Excludes excess collections turned over to banks as additional purchase price at termination of liquidation.

8 These dishursements are not recoverable by the Corporation; they consist almost wholly of field payoff expenses.

7 Includes advances to protect assets and liquidation expenses of $47,206 thousand, all of which have been fully recovered by the Corporation, and $203 thousand of non-recoverable
expenses.

P 8 Disbursement totals for each year related to cases occurring during that year and may thus contain some amounts disbursed in subsequent years.
9 Less than $500.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

SLNINWHSANISId HONVINSNI LISOdTA

8L1



1

]
J

v

Table 122, INSURED BANKS REQUIRING DISBURSEMENTS BY THE F'EDERAL DEPOSIT INSURANCE CORPORATION DURING 1959
Case : Class of Number of Date of First payment Disburse- .
number Name and location bank depositors! closing to depositors ment? Receiver
Deposit
payoft
257 The Bartlett State Bank, NM 369 | May 13, 1959 June 1, 1959 $347,467 State banking authority
Bartlett, Nebraska
258 Liberal State Bank, NM 1,029 | June 9, 1959 June 20, 1959 $676,853 State banking authority
Liberal, Missouri
259 First State Bank, NM 1,607 | December 3, 1959 December 14, 1959 $832,177 Federal Deposit Insurance
Tenaha, Texas Corporation
Assets?® Liabilities and capital accounts®
m?:;l}:eer Cash and U.s Oth dLoans, B}:lmking Other Oth Total Oth c Other
o ther iscounts, ouse, ther s ther apital .
due from Government s P real Deposits L ueT capital
banks obligations securities ove?-g;iafts fuxg;lttltlxrr:s& estate asgetst liabilities stock accounts
Total. .. $444,858 $313,341 $243,881 | $1,312,720 $8,123 |............ $535,812 | $2,858,735 | $2,538,083 $32 $100,000 $220,620
Deposit
payoft
257 87,804 84,000 2,152 222,901 b R- U N 172,968 $570,006 503,605 32 25,000 41,369
258 150,773 204,341 |............ 625,150 3,791 |............ 27,580 || $1,011,635 924,954 |............ 35,000 51,681
259 206,281 25,000 241,729 464,669 4,151 |............ 335,264 $1,277,094 1,109,624 |............ 40,000 127,570

1 At date of closing.

2 To December 31, 1959, plus estimated additional digbursements.

3 As determined by FDIC agents after adjustment of books of bank for liabilities or overdrafts discovered subsequent to closing.

' Inclludes shortage accounts of $172,968 in case number 257 and $317,949 in case number 259, reflecting adjustment for deposit liabilities not shown on the books of the banks
prior to closing.

Back figures, 1934-1958. See Table 119, p. 168, the Annual Report for 1954, and Table 122, p. 226, the Annual Report for 1958, for data on assets and liabilities of insured banks
requiring disbursements by the Corporatjon.
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Table 123. RecoveriEs AND Losses BY THE FeDERAL DrposiT INSURANCE CORPORATION ON
PrincipaL Di1sBURSEMENTS FOR ProTEcTION oF DEPOSITORS, 1934-1959
(Amounts in thousands of dollars)
Liquidation All cases Deposit payofl cases Deposit assumption cases
status and
year of de;r R R R
posit payofl | nynher | Principal €. | Estimated Number | Principal © | Estimated Number | Principal €. | Estimated
d or it of disburse- (;gvle)régs additional | Losses? of disburse- %gvgrelgs additional | Losses? o disburse- (égvlearégs additional | Losses?
asst?g;)sfl:ion banks ments | g7 Jgzg: | recoveries banks ments® || g7 Jorg | Tecoveries banks mentst || 57’ Jorci | recoveries
Total........ 439 | 298,042 266,451 3,303 28,288 257 99,968 82,490 2,323 15,155 [ 182 | 198,074 183,961 980 13,133
Status
Active. ... .. 32 99,702 88,997 3,303 7,402 10 11,113 7,875 2,323 916 22 88,589 81,122 980 6,486
Terminated.. 407 | 198,340 177454 (.......... 20,886 247 88,855 74,6161 ......... 14,239 160 | 109,485 102,838 :.......... 6,647
9 941 734 207 9 941 2070 ...t
25 8,890 6,158 2,712 24 6,026 1,751 1 2,865 1,883 21 961
69 14,781 12,326 2,455 42 8,056 1,460 27 6,725 5730 .......... 995
75 19,160 15,611 3,550 50 12,045 2,524 25 7,116 6,090 [.......... 1,025
74 30,480 28,055 2,425 50 9,092 1,184 24 21,387 20,147 |.......... 1,241
60 67,770 60,606 8 7,156 32 26,196 5,798 28 41,574 40,208 9 1,358
43 74,134 70,160 141 3,833 19 4,895 582 24 69,239 65,848 141 3,251
15 23,880 23,236 47 598 8 12,278 213 7 11,602 11,171 47 385
20 10,825 10,1837 4. ......... 688 6 1,612 292 14 9,213 8816 .......... 396
5 7,172 172 3 123 4 5,500 123 1 1,672 DI I I
2 1,503 1,462 (. ......... 40 1 404 40 1 1,099 L,099 |, . ...
1 1,768 Lres | T 1 1,768 nres |l
1 265 265 (... e 1 265 265 ). . .
5 1,724 1,563 i 84 . .. 5 1,724 1,563 i 84
3 2,990 2,349 f.......... 641 L. .. e 3 2,990 2,349 .......... 641
4 2,552 2,183 1.......... 869 f. .. . 4 2,552 2,183 1. ......... 369
4 3,986 2,695 10 1381l 4 3,986 2,695 10 1,381
2 1,885 1,792 - - T O e | P N D, 2 1,885 1,792 89 5
3 1,369 579 7 T8 0. e 3 1,369 579 7 783
2 5,017 L1 I I | Y 2 5,017 50170 .. .o i e,
2 913 647 6 260 .. ... e 2 913 647 6 260
5 6,784 6,244 302 239 4 4,438 4,028 171 239 1 2,346 2,216 131f.........
2 3,333 2,413 620 300 1 2,795 2,125 370 300 1 538 288 250 .. .......
1 1,031 1,081 (... ... el 1 1,031 L,03Y |
4 3,034 2,464 542 28 3 2,804 2,428 348 28 1 230 36 194 [.........
3 1,856 1 1,434 413 3 1,856 1 1,434 L | A D D

Note: Due to rounding differences, components may not add to total.
1 Excludes in deposit assumption cases recovery of all advances for asset protection, totaling $32,831 thousand, and of all liquidation expenses, totaling $14,375 thousand.
? Includes estimated losses in active cases. Not adjusted for interest or allowable return, which was collected in some cases in which the disbursement was fully recovered.
3 Includes estimated additional disbursements in active cases.
+ Excludes excess collections turned over to banks as additional purchase price at termination of liquidation.
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Sources 0f Aalf...icciceiiiirrisnieces i sersssee et s s e ssesse s s sresse e e e sassnssessnsas 129
State 1egiSlation ....iccccvcreciicriercieee s e sreae s ssessassessessseses 81
Deposits, insured by FDIC, December 31, 19834-1959......cuveriicirincrrcveraccsncene 16
Directors of the Federal Deposit Insurance Corporation. See Federal
Deposit Insurance Corporation.
Disbursements. See Banks in financial difficulties.
Distributions of insured commercial banks by individual asset and
HHability Tatios .ccciivecrerircnienereeisenseneisinenessessesssnsseesesassseressasesionne 39-41
Dividends:
To depositors in insured mutual savings banks.............. 102,104, 166, 168-169
To stockholders of insured commercial banks. See Earnings and
expenses of insured commercial banks.
Earnings and expenses of insured commercial banks:
Amounts of principal components:
Annually, 1951-1959 .coivverevrirrerserreirenncriesieneaenenesisiasesresssesessessnssesies 144-145
By class of bank, 1959...... eetesereasretesrte et aaseenbasentaarnsesennns 148-149
By size of bank, 1959.....iimiinicniiniiicinniiisenisssesnens. 152-153
By State, 1959....cccccierreeirererneersesessessrrestssessesssssessessssessesescsasessessees 156-165
Charge-offs and recoveries, 1948, 1957-1959.......cccccccvvrvcnrerrrerenee 101-102, 104
Income, sources and disposition of total, 1948, 1957-1959............ 101-102, 104
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Profits, 1959 reesteerrenreesstea et et et e e e sasesan b te st aeeatsRante e tobe R e s e EaR T 1Rt 103-105, 145
Rate of income on assets, 1951-1959.....ccccecivcurccennne 146-147, 150-151, 154-155
Rate of net profit on total capital accounts, 1959.................. 105, 146, 151, 155
Ratios of earnings items:
Annually, 1951-1959 ...... rerrereeareeneeteerae e treaevaseanneriaenere 146-147
By class of bank, 1959....cceiiirieiinircrenesseessiesetioeesmeseereeeesssessane e 150-151
BY 8128 0f DANK..ueiiieciriecrrerierrccrinereeninereesensenssenesnesnessesstssenessasnessesse 154-155
Ratios of expense items....ccccivvveercrrrnrercsecrsccrererecnnes 146-147, 150-151, 154-155
Sources 0f data......cccovrrircnrcrerrereirrrrn e reseceeesenressesseessare st s esne s s en 143
Earnings and expenses of insured mutual savings banks:
Amounts of principal components, 1951-1959.....ccccomnirrireneirrieninenes 166-167
Income, sources and disposition of total, 1948, 1957-1959........cccccrveneenee 102
Rate of income on assets, 1959........ ...103, 161
Ratios of earnings items....ccoccemveivcccenriniciicrcnncencencssssneenns reererraneaae 168-169
Ratios of expense items. . . ..168-169
Sources of data rereeeeesresanentareeteaare e e tessrer aertea e s e beseesaabenetsnts 143
Educational program for bank examiners. See Federal Deposit Insur-
ance Corporation.
Employees:
Federal Deposit Insurance Corporation..........riececneneniennrvcraonne 12-13
Insured commercial banks:
Average number employed per $1 million of assets, 1947-1959...... 103
Average operating earnings per employee, 1947-1959......ccceveriuenecn 103
Number and compensation, 1947-1959.....cccccccrcveernrerrcnrverrseonenne 103, 144-145
Number and compensation, by class of bank, by size of bank, and
by State, 195G viiiciirrerereeieeesiressscsrsnsssnasns 148-149, 152-153, 156-165
Insured mutual savings banks, number and compensation, 1951-
1959 ettt es e resae st a e s s s b e e e a bR R R e s se s e b an e aeaeearenn 166-167
State legislation reeretesranaererbesra b eres e s st et et et e tebatanns 83-84
Examination of insured banks:
Banks examined by the Federal Deposit Insurance Corporation,
TOBB-1959 oot etseressesesesssreses et s ere s st etas st st sesausnsesesens et setaseas 9-10, 87
Examination Stafl .......ccceevcevmmnmicrsniinersnnenrsnereneesesesssssscssnnes vi, 13-14
Expenses of banks. See Earnings and expenses of insured commercial
banks; Earnings and expenses of insured mutual savings
banks.
Expenses of the Corporation. See Federal Deposit Insurance Corpora-
tion, income and expenses,
Failures. See Banks in financial difficulties.
Federal bank supervisory authorities...........cmiecon, 7, 87-89
Federal Deposit Insurance Act (see also Legislation relating to deposit
insurance and banking..........iniennn iii, 12, 17n, 77
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Federal Deposit Insurance Corporation:
Assessments on insured banks........oiiicicininnre e 16
Assets and HHabilities.......cieiin s ssesessesnes 14-15, 21
ATIL coivieriereiriisnniierciesecseniseietessissssssstonisssesssseessssssssessaerssnserneressssnsssases 19
Banks examined by, and submitting reports to 9-11, 87
Board of Directors, actions on applications and banking practices.... 8,11
BOTTOWINE POWET ovvereeririissiirierissieressiennssessesseseesassassrasessasssssassasessssssssessasaes 15n
Capital stock 15n
Coverage of deposit insurance 3-4, 87-89
Deposit insurance fund (Surplus) ...eieceveeneecenes 15-17, 19, 21-22
Directors (members of the Board), 1938-1959.....cccccvvrvrrverierererennenrnens iv-v, 12
Disbursements for protection of deposits. See Banks in financial
difficulties.
DISETICES  covererreecerererecrcrnrtreecsrecseeee e s eeeeraessns e eene s essassanrsesnarsnnessnesressenesesss vi-vii
DiviSIONS sevveivervevncrccrinmeiinisnnnrreseesenesaeninennes .iv-v, 13
Educational program for bank eXaminers..........cwemenernrniennnneinenns 14
EIMDIOYEES ottt esaessesessesstesnanesassnesesssesresaesessenes 12-13
Examination of banks. See Examination of insured banks.
Expenses. See Income and expenses,
Financial statements ........vicevcrcncnen. 15, 19, 21-22
Income and eXPenSES....c.cciieniecrsrecriennreressseessserssnesresssssanas rererereeeiaene 16-19
Insured banks requiring disbursements by. See Banks in financial
difficulties.

LIBDILEIES  oecrereecrreirenernsescneressesssesessnseseasessesnesesecasasanessseseescs st esasesesessensens 14-15, 21

Loans to and purchase of assets from insured banks. See Banks in
financial difficulties.

Losses incurred, 1934-1959. See Banks in financial difficulties.

Methods of protecting depositors. See Banks in financial difficulties.
Organization and stafl.......coccvviiiniiniiniiniciinnrierrrec s iv-vi, 12-13
Payments to insured depositors. See Banks in financial difficulties.
Protection of depositors. See Banks in financial difficulties.

Recoveries. See Banks in financial difficulties.

Reports fTom Danks.......cuiiiimmiiiimiireneesremessneseesrsesssonene 11
Reserve for losses on assets acquired......o.ccvvvveeniiveinienrinricnnresrerennenes 15
Retirement of capital stock of the Corporation.... wee 15n
Rules and regulations.........oceiiveerinesseniensesnescscninnnrenessesosssssesssessssssesnns 12, 79-80
SupPervisory Activities ... seeres 7-11, 87
Federal Deposit Insurance Corporation districts, banking data classified

by:

All banks:
Assets and liabilities, December 81, 1959......cocvivvcvvennicricrrcceireecnene 134
Number and deposits, by type of bank, December 31, 1959............ 126
Percentage change in selected items, 1958 and 1959........vevennee 95

Federal Reserve System. See Board of Governors of the Federal
Reserve System.
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General Accounting OffiCe......ccviervrirerienrinrenrinrerirrerreereeseeseeseestessessssssasseessens 19

Government deposits. See Assets and liabilities of entire banking and
currency system; Deposits (items referring to type of
account).

Income of insured banks. See Earnings and expenses of insured com-
mercial banks; Earnings and expenses of insured mutual
savings banks.

Income of the Federal Deposit Insurance Corporation. See Federal
Deposit Insurance Corporation.

Insolvent banks. See Banks in financial difficulties.

Insurance of bank obligations 3-7, 96-97

Insurance status, banks classified by:

Assets and liabilities, December 31, 1958, June 10 and December 31,

1959 civinrccirnstennsasenceesee et soseses assasersarsasessnes 87-89, 130-133, 136-139
Changes in number, 1959....coiiiiiniieciniieienrrereereteceeceseesseresssnsssnessanns 110-111
Deposits, June 10 and December 31, 1959......cc.cevvevecvrvercecrccnnee 126-127,131, 133
Number, June 30, 1959.......cccceeviirirrrenrenienrennrenireseerseeereescssessasessessssssssses 122-123

Number, December 31, 1959 87, 110-119, 126-127
Percentage of banks insured, by State, December 31, 1959....3—4, 87,112-119

Insured banks. See Assets, liabilities, and capital of banks; Banks in

financial difficulties; Deposits; Earnings and expenses of in-
sured commercial banks; Earnings and expenses of insured
mutual savings banks; Number of banks and branches.

Insured commercial banks not members of the Federal Reserve System.

See Class of bank, banking data presented by.

Insured deposits. See Banks in financial difficulties; Coverage of de-

posit insurance, banks participating.

Insured State banks members of the Federal Reserve System. See

Class of bank, banking data presented by.

Interbank deposits. See Deposits (items referring to type of account).

Interest. See Earnings and expenses of insured commercial banks;

Earnings and expenses of insured mutual savings banks.

Investments. See Assets and liabilities of entire banking and currency

system; Assets, liabilities, and capital of banks; Assets and
liabilities of the Federal Deposit Insurance Corporation;
Banks in financial difficulties; Examination of insured banks.

Law, violations of by insured banks. See Unsafe and unsound banking
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Legislation relating to deposit insurance and banking:
Federal, enacted in 1959......cccccviiiiieiiniiciniciiini et 12, 77-80
State, enacted N 1950......ccuiierirrriiirieercerece e s e eaesecsssrsasasasasees 12, 80-84

Loans. See Assets and liabilities of entire banking and currency sys-
tem; Assets, liabilities, and capital of banks; Banks in finan-
cial difficulties; Examination of insured banks.

Losses:

Of banks, charged off. See¢ Earnings and expenses of insured com-
mercial banks; Earnings and expenses of insured mutual
savings banks.

Of the Federal Deposit Insurance Corporation. See Federal Deposit
Insurance Corporation; Banks in financial difficulties.

Provision for, in insured commercial banks, 1950-1959.........ccccccevenene 144-145

Mergers. See Absorptions.

Methods of tabulating banking data:
Assets and liabilities 0f DanKs....... s nseenes 129
Deposit insurance disbursements...

Earnings, expenses, and dividends of insured banks......ccccecvvurirsninne 143
Number, offices, and deposits of banks............ 108-109

Metropolitan areas, banking data classified by. See Number of banks
and branches.

Mutual savings banks. See Assets, liabilities, and capital of banks;
Deposits; Earnings and expenses of insured mutual savings
banks; Number of banks and branches.

National banks. See Class of bank, banking data presented by.

Net assessment income credits. See Federal Deposit Insurance Cor-
poration, assessments on insured banks.

Net earnings of insured commercial banks, See Earnings and expenses
of insured commercial banks.

Net profits of insured commercial banks. See Earnings and expenses of
insured commercial banks.

New banks. See Number of banks and branches.

Noninsured banks. See Absorptions; Admission of banks to insurance;
Assets, liabilities, and capital of banks; Banks in financial
difficulties; Classification of banks; Class of bank, banking
data presented by; Deposits; Number of banks and branches;
Reports from banks.

Number of banks and branches:
Banking offices (banks and branches):
By character of branch system, location of branch, population of
center in which located, and State, June 30, 1959.........ccccoveuu.. 120-121
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By insurance status, type of bank, and State, December 31, 1959..110-119
Change, each year, 1347-1959......ccccccinierrrnrenrcersaesecssaesseeseassnsersasesssassens 92
By metropolitan areas and type of office, June 30, 1959.......cconeue 124-125
By number of commercial banking offices in center in which lo-
cated, type of office, insurance status, and population of
center, June 30, 1959, iriirenrisrieresreereceresserserseessessessnostansessac 122-123
Population per banking office, 1947-1959.. . 92
Banks:
By insurance status and type of bank, December 31, 1959............ 110,133
By insurance status and type of bank, June 10, 1959......c.cceeveerrrenee 131

By insurance status, type of bank, and State, December 31, 1959..112-119

By insurance status, type of bank, FDIC district and State,
December 31, 1959......cccoicirvoirrirreneninrererrersessessassssreresssssmssessannens 126-127

Changes during 1959, by insurance status and type of bank.......... 110

Operating branches, by character of branch system, location of
branch and population of center in which located, and State,

JUNE B0, 195Gttt s s et s vae s assnee s e s e s an s e e s e 120-121
Operating branches, by insurance status and State, December §1,

L9BG cereierierreererree et sree s eseresressa s s e st rtranasssaesssensansasiranas ...112-119
Operating branches, by metropolitan areas, June 30, 1959............ 124-125

Operating branches, by number of banking offices in center in
which located, population of center, and insurance status,
JUNE 30, 195 e ra e et e retsaaer e e s s esss s s naaras 122-123

Branches:
By insurance status, type of bank, and State, December 31, 1959..111-119

By location of branch and by population of center in which lo-
cated, and State, June 30, 1959....cccccievirernrercrrsencernensresressscenvenie 120-121

By metropolitan areas, June 30, 195%.....ccurvenvrscnscceccerceneneeninrnnenne 124-125

By number of commercial banking offices in center in which lo-
cated, insurance status, and population of center, June 30,

1959 v 122-123
Changes during 1959, by insurance status and type of bank.......... 111
Changes each year, 1947-1959....cccuimimineminsnsiiecrnsesasionnensessssecseonens 90

Insured banks, December 31, 1958, June 10, and December 31, 1959.... 139
Insured commercial banks:
June 30, 1954 and June 10, 1959, by size of banK.....ccccevceereecreneenne 26
December 31, 1951-1959...cciiirccriiiiorinsesncsnnensearssnessssssessasssensasssesanssens 145
December 31, 1959, by class, deposit size of bank, and State........
...................................................................... 149, 153, 157, 159, 161, 163, 165
Distributed by capital ratios and distribution of assets, Decem-

DET 31, 1959 it rrse s eeessenesses e s esssasassna s seneasteesneseanes 140-141
Mutual savings banks, December 31, 1959 88,110,112-119
Trust companies, December 31, 1959 ...88,110,112-119
Unit banks, by insurance status and State, December 31, 1959....88, 112-119
Unit banks, by metropolitan areas, June 30, 1959......cccieevevrererevineninens 124-125
Unit banks, by number of banking offices in center, population of

center, and insurance status, June 30, 1959.....c.cccvververrrnvrccrenae 122-123
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Obligations of banks. See Assets, liabilities, and capital of banks;
Deposits.
Officers of insured banks. See Employees.
Officers of the Federal Deposit Insurance Corporation....c.cccevvernnenne v—vi, 12-13

Operating banks. See Number of banks and branches.

Payments to depositors in closed insured banks. See Banks in financial
difficulties.

Personnel. See Employees.

Population of center, banking data classified by:
Number of commercial banks operating branches, number of
branches, and character of branch system, June 30, 1959........ 120-121
Number of banking offices of commercial banks, by number in center

in which located, type of office, and insurance status, June
B0, 1959 e ettt r s sernan 122-123

Possessions, banks and branches located in. See Areas outside conti-
nental United States, banks and branches located in.

Profits. See Earnings and expenses of insured commercial banks.
Protection of depositors. See Banks in financial difficulties.

Public funds. See Deposits (items referring to type of account).
Receivership, insured banks placed in. See Banks in financial difficulties.

Recoveries:
By banks on assets charged off. See Earnings and expenses of in-
sured commercial banks; Earnings and expenses of insured
mutual savings banks.

By the Corporation on disbursements. See Banks in financial diffi-

culties.
Reports from banks....ciiieiiiniiencsisissesees e snerssarenes 11
Reserves:
Of Federal Deposit Insurance Corporation, for losses on assets
ACAUITEA  coiieiviiseereetieeenscesstrenineeessesensassssasessssssnssasseesastarsansasssssenne 15

Of insured banks for losses on assets. See Valuation reserves.

With Federal Reserve banks. See Assets, liabilities, and capital of
banks.

Salaries and wages:
Federal Deposit Insurance Corporation.......c.eicieinencoinns 21-22
Insured banks. See Earnings and expenses of insured commercial
banks; Earnings and expenses of insured mutual savings
banks.
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Savings and time deposits. See Deposits (items referring to type of
account).

Securities. See Assets and liabilities of entire banking and currency
system; Assets, liabilities, and capital of banks; Assets and
liabilities of the Federal Deposit Insurance Corporation;
Banks in financial difficulties.

Size of bank, data for banks classified by amount of deposits:

Assets and liabilities, insured commercial banks, 1959........cccccoevrerennenn. 153
Average capital ratios, June 30, 1954, and June 10, 1959.....cc.cceeurnn. 38
Banks requiring disbursements by the Corporation, 1934-1959........ e 172
Disbursements for protection of depositors, 1934-1959........cccceevuirunuee. 172
Distributions of insured commercial banks by individual asset and
liability ratios ..ccccccrcccieecineereienerenesennense e 83941
Earnings data of insured commercial banks, 1959......ccccvuverrvcvevvervnenne 152-153
Earnings ratios of insured commercial banks, 1959.......ccccoecrervvnrrerenns 154-155
Number of employees of insured commercial banks, 1959........cccueeee 153
Number of insured commercial banks, 1959 153, 155
Number of insured commercial banks grouped by ratios of selected
items to assets, December 31, 1950......ccviriinriminiciscisnsesenne 140-141
Operating ratios of insured commercial banks, 1959......ccccorcveromrrnvuenne 105
Percentage distributions of assets and liabilities among size groups,
insured commercial banks, June 30, 1954 and June 10, 1959.... 26
Percentage distributions of assets and liabilities within size groups,
insured commercial banks, June 10, 1959 . .. 32-385

State bank supervisory authorities:

Data obtained FroM ittt sae e e s e s sae s smeseees e s 128
Number of banks supervised Dy.....cccccciiiiiiiicnnnncniiriienececicsee e 87
State legislation regarding......c...cciiccrses 80

State, banking data classified by:

Assets and liabilities of banks, December 31, 1959.....cccccccomnenriercncenne 134-135
Deposit size of bank, June 10, 1959.......ciminnvniiniiiiniieeenes 58-73
Deposits of banks, by class of bank, December 81, 1959...................126-127
Disbursements, deposits, and depositors in insured banks requiring

disbursements by the Corporation, 1934-1959.......cccccevvcrcerverranen 173
Earnings and expenses of insured commercial banks, 1959................ 156-165
Number of commercial banks operating branches, and number of

branches, by character of branch system, location of branch

and population of center in which located, June 30, 1959........ 120-121
Number of banks and branches, by class of bank and type of office,

December 31, 1959.....vrccrincvcrannns 112-119
Number of banks, by class of bank, December 31, 1959........................ 126-127
Percentage change in deposits of all banks, by FDIC district, 1958

AT 1959 et s s rsa s s s s sase s baen 95-96
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Percentage change in investments of all banks, by FDIC district,
1958 @Nd 1959....cuiieiercriseerenneresreererisesesenesmessressersranios . 95-96
Percentage change in loans of all banks, by FDIC district, 1958 and
1959 et seesesere e neere s e s st sarasssansrese e e naserne 95-96
Percentage of banks insured, December 31, 1959......cccccccvrvrvccucnnas 5-4,112-119

State banking legislation enacted in 1959.......ccvvevrviveeirvcnveivevnceereenrenenens 12, 80-84

State banks members of the Federal Reserve System. See Class of bank,
banking data presented by.

State banks not members of the Federal Reserve System. See Class of
bank, banking data presented by.

Stockholders of banks, net profits available for. See Earnings and ex-
penses of insured commercial banks.

Summary of this Teport.... e see e e e s snesseeas XV

Supervision of banks (see also Examination of insured banks):

By the Federal Deposit Insurance Corporation........................ vi, 7-11, 8789
State legislation, 1959...c i ee e esiessesteea st essssnsnsesressersenss 80

Suspensions. See Banks in financial difficulties.

Taxes paid by insured banks. See Earnings and expenses of insured
commercial banks; Earnings and expenses of insured mutual
savings banks,

Terminations of insurance for unsafe and unsound practices.......cccceeuueeeee 10-11

Time and savings deposits. See Deposits (items referring to type of
account).

Trust companies, classification of......cc.uerniniiiniinr s 88, 108-109

Trust powers:

ApPplIications fOT ... 8
State legislation ... 83
Unit banks. See Number of banks and branches.
Unsafe and unsound banking practices......c. i, 10-11

Valuation reserves (see also Assets, liabilities, and capital of banks) :

Amounts held, December 31, 1958, June 10 and December 31, 1959....
.............................................................................. 130, 132, 137

Changes, 1951-1959 ... ....144-145, 166-167

Violations of law or regulations, banks charged with. See Unsafe and
unsound banking practices.
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