From: Bob Meyerson <robm@harvestbankmn.com>

Sent: Monday, March 02, 2020 4:51 PM

To: Comments <Comments@FDIC.gov>

Cc: Keith Markwardt <keithm@harvestbankmn.com>; Brian Matzke <BrianM@bankwaverly.com>; Jim
Amundson <jamundson@icbm.org>; joew@minnbankers.com; Joe Groshens
<joeg@harvestbankmn.com>

Subject: [EXTERNAL MESSAGE] RIN 3064-AF22

FDIC
Community Reinvestment Act Regulations
OCC Docket ID OCC-2018-0008

Please add this to the comments being solicited on this matter.
As long as you are considering revision to the CRA Regulation you ought to include credit unions in your
purview:
e CUs are primarily consumer lenders and so may potentially redline and steer as easily as
commercial banks might
e CUs have a very large share of the consumer auto market
e CUs are a formidable consumer lender in general, siting brick & mortal facilities where most
convenient for their members, and avoid locating in low and moderate income communities
e The average economic profile of CU members is higher than that of most commercial banks —
why should the latter be scrutinized for its community commitment yet the former is not?
e does CU Field of Membership in effect have a disparate impact on who qualifies for
membership?
e CUs advertise heavily; how do they translate that into practice (do they advertise selectively? Do
they lend with disparate impact?)
e What s the justification for CUs’ having escaped this regulation to date?
Thank you for your consideration.

Bob Meyerson, Chairman
robom@harvestbankmn.com

phone: 320.974.8861
fax: 320.974.8679



mailto:robm@harvestbankmn.com
mailto:Comments@FDIC.gov
mailto:keithm@harvestbankmn.com
mailto:BrianM@bankwaverly.com
mailto:jamundson@icbm.org
mailto:joew@minnbankers.com
mailto:joeg@harvestbankmn.com
mailto:robm@harvestbankmn.com

	From: Bob Meyerson <robm@harvestbankmn.com>  Sent: Monday, March 02, 2020 4:51 PM To: Comments <Comments@FDIC.gov> Cc: Keith Markwardt <keithm@harvestbankmn.com>; Brian Matzke <BrianM@bankwaverly.com>; Jim Amundson <jamundson@icbm.org>; joew@minnbanke...



